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| 87 First Mortgage Sinking Fund Gold Bonds o I o _-I.."'.,..'.".J,' ob Yot ot
| 5 $ - ” ’ . ilay nf Juiw, 1981 a
| Interest payable without deduction for Normal Federal Income Tax up to 29;; 4 Mill Tax Refundable in whafl ‘b .'.’ .';' i hie
Pennsylvania and Massachusetts, ; AL | ,’ R snat the
= B at hefore Iy
Dated June 1, 1921, Denomination §1,000. Principal and semi-annual interest June 1 and December 1, “1Fitioutn aliw.
Payable in gold at the office of the Trustee, The Spitzer-Rorick Trust and Savings Bank, ..
I Toledo, Ohio, and New York City. l Ih¥ ‘pubiisher wiowing .'--4‘.'.““:?.1“..:."
.. . :-u-.l-u o st ik Ahe days an which
. $500,000 due June 1, 1922 $500,000 due June 1, 1924 (L T L o S
500,000 due June 1, 1923 500,000 due June 1, 1925 e SN Beslth and watety. wne '.' ,".,f
! $2,000,000 due June 1, 1926 ot wiietvit Wi remiitlon Whall” taky
L ani pubtintiig, T Wduption, e
Callable at 104 and accrued interest at any interest-paying period on and after one year {rom date on IR u R ekl
. 60 days' notice, and at 19 less premium at the end of each year thereafter, Keh (Iny Gf e 1sap, *hd appilved ik
Bonds may be registered as to principal, NN EN W dex b Tely 1on,
Totg]l Authorized lssue, $5,000,000 Uncertified and Unissued, $1,000,000, due June 1, 1926 X i T Mhren
. ) § iorayeo Clry Auiditar,
1 From letter of E. Constantin, Sr., President of the Company, and other official information furnished [FIANK B buscas
- Us, we summarnize as follows: P AT pA S feney
| 'I'. fiaat I Ale Ilwln imt'. Warld taly
BUSINESS: Established in Tulsa in 1912 by E. Constantin, Sr., with only a nominal capital, fromn 1 l"-l-'i'---- gy, T Eubfiahing
which there has been earned its present surplus of gearly $13,000,000. The Cowmpany does a large and ! N I o MI*E:""‘I';' ot
profitable business in refiming crude oil and marketing its products in this and foreign countries, Ita ‘ AR e e N AR
business 1s well establisherd and constantly increasing. The Company owns and operates two large e i e i o it
modern n-ﬁm»nn in Oklahoma: No. 1 at Tulsa, baving a daily capacity of 5000 barrels, and No, 2 at Mok gl B
Devol, of 10,000 barrels, and at each refinery owns a large tank farm with steel tanks, enabling the Coms- MLt o B My ) L
pany to carry on hand large stocks of crude oil and manufactured products. Tt owns its own pipelines L fis, haa oxam
| and 1,087 modern all-steel tank cars having a capacity of 8,000 and 10,000 gallons each. It owns and con= b M A CRLUTRr LTS
trols through the Constantin Oil and Gas Company valuable oil properties in Oklahoma, Kansas, Arkan- shuuld te. sessse iy 'r""*."':..,:
sas, Texas and Louisiana which, with contracts for other pruduction, insure the Company an adequate sup= 1o 1y tle. T maskmain
ply of crude for refining at all times. It owns and controls through the Lindner Oil Company its own TrG LR (L ,"_,',“‘_";"*'jh iy
gasoline and fAlling stations for handling its domestic trade, and owns one-third of the Export Oil Cor- iy B8 i dest cibed Boriinms of strants,
poration through which it handles its large and very profitable foreign trade. The Constantin Company p ARy IS DLOCK 139, OXtGINAL
15, therefore, in the strong position of controlling the production, manufacture, transportation and disiri= AL walih idard of Commlmtanere hee
bution of its products direct from ol wells to the ultimate consuming market, bath domestic and foreign, Pl P (A el o A8
Kol e el of gl
MANAGEMENT: The Company has always had an exceptionally able and ¢fficient management, as g o ;
is demonstrated by its large surplus, all earned, and its high standing in the trade. No change is con- : PR
templated 1n the ownersiup, management and policy of this Company, Ity officers are men of integrity . - i | P RS
and experience’ President Constantin, the founder of the business, is also President of the Export Oil Cor- | ) D A M WAL
poration armd of the Franco-American des Petroles Companie of Paris, in which the Company is a large | B R P g T
stockholder; Vice-President Malloy 1s a former President of the Western Petraleurn Refiners' Association, I AT T i 111407
PURPOSE: The proceeds of these bonds are being used to pay indebtedness and to largely increase 1 - _”' PRADSL THAS
its working capital, \ oW A
e LR T
SECURITY: The present bond issue constitutes the anly honded debt of the Company and is secured b P g Iu-' ot 3
by a FIRET MORTGAGE or DEED OF TRUST, under whicth ax pledged all ol 1ts praperty, real, per (L Wi i
senal and mixed, now owned or hereafter acquired. lts current assets, including tank cars and eqiuty in ! \ham, Jr. &
tank cars (net) amount to over $7,000,000, or nearly twice the amount of the $4.000.000 bonds to be press : e il akaakeai e e
ently issued, while the total net assets available as secunty f[or these bonds are over four tmes the | ety 4 “'l‘l:‘_"-' il
amount of bonds issued, I liehifitod by sali --.....‘, ments un
] L Gy Hahie Yo masrsaman), are
SINKING FUND: The Trust Deed provides that the Company <hall moke a monthly deposit with { " ol o i 1|
the Trustee of a sum in cash equal to one-twellth of the next maturing installient of bonds and ope- | L REseRaITeA L S8 ARSI Lot ERA
sixth of the next maturing coupon on all bonds outstanding | Vranl & N AL 'r”-’..”-”r
T b " binfuras B
EARNINGS: Net earnings [or the five years 1916 to 1920, both incl e, after payment of income I . RAY I :
taxes and liberal deductions for depreciation, averaged £1.003.435.94 | net earmings for 1920 were $1,975,004 " ” y
after creating res t"va- for Federal income taxes, liberal deductions for depreciation and also charging off, ~ N
on December 31st, $1,287.551 to reduce inventary price of crude and fuel oil on hand 1o antcipated drop ! *]
in market price, and loss of $57.551.71 on sale of $450,000 Liberty Hond F'he net warnings for the year MA s f
1621, based on the earnings for the hrat four months, before setting aside reserve for Federal taxes are A
conservatively estimated at $3.195.106.84, or over nine times the interest an the bonds to be issued. The ) y
forepoing does not include the very large profit 1in the recent sale to the Standard O: Company of one-
hali of the Company's holdings in the Eldorads field :
All legal matters pertaining to this issue have heen taken under the direction of Messrs, Trac y, Chap- .
man & Welles, Toledo, Ohio, and Messrs. Breckinridpe, Baostick & Dane Fulsa, Okla.
Having sold the larger portion of this issue, we offer the unsold balunce of approximately $950,00) ; %
| n
PRICE 100 AND INTEREST ' o
pi Rorick ; |
" ‘ - L ] *
Spitzer, Rorick & Co. :
Fatablinbionl 1871 g e
NEW ENGLAND BUILDING i
TOPEKA, KAN, thn! e 1 '
- : needd
Equitable Building The Rookery Nichalas Building ¢ " e
New York City Chicago, Ill. Toledo, Ohio . i r
The ttdtements contyined tn this adverticement gre bared en afial and o'her mlormalion ahih we L} «
omppder puiarely bemstuurthy Dud are mel pwaranieed by gy
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