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HOLIDAYS NEARER,1

STOCKS ARE DULL

Special and Secondary Is-

sues Firm to Strong;
Bonds Arc Heavy

SE, OKKi lice. 20. TradlnR
'th s' ick exchange today lapsed

... t it dullness which imually
mirka tnc approach of tho hollduyH.

sof l '"id lues were
firm 0 "trong but high class Invest-it.- -

moved within contract-
ed ln "

Don U rttro heavy, all tho Liberty
Lino) HftiK down from 7 to to

bout i i lor 100, Minimum tiuo-filkr- n

r present reactions of :i to
ilmopt I from November high

.nriAt market nrnl,.lblv nr.
rountnl in part for these uncertain
(enlei, .t . Call loans oponed at
ju ntt cent, tho highest Initial rate
inVevt.al weeks, subsequently ad-- l
viminc to I'er cent. Time funds
sere I'3S plentiful,

jorcltrn exchange made further

driun.'tanco attributed to latent ad.
v..t pectins Germany's repar
ations payment

Junior steels and equipments,
motor fi 'ensorles, food specialties
and u iltics of tho gas and power
dlvls! :t roue 1 to 1V4 points. Halls,
oll, rubbers nnd tobacco casod al-

most io tho eamo extent. Sales
J35.100 shares.

Various Junior railway Issues in
tho bond list wcro strong but tho
renerai trend was In keeping with
the reversal sustained by tho Liberty
rroup. Tho public offering o
Danish $30,000,000 bonds was soon
oversubscribed. Total sales, par
value, .19,. 50,000.
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Cotton

NKW OUMJANff, Dec. 20
Hmnller winning returns than ex-
ported put the cotton market higher
In tho early trading today, but to-
ward mldaesslon n reactionary feel-
ing developed and from then on the
tone was soil. A great deal .ofliquidation rnmo from thu longs nnd
short selling was In fairly large
volume, on tho theory that thu re.
action would bo prolonged becametf 1X1,1. ,,f.l.n...n 1

l PROFIT TAKINGS
nni lor rr-- -i imrOHUdL UtULHNt

Wheat Averages Some
what Higher on Report
of Oklahoma Drouth

CM 10 AH O. 1W 20 Notwilhstaliil- -

advances of 30 t points over l"' 101,1 WUVo PIW"" l
tho close of Mtinlay. then- - was ,er '"'I' llc't tiiRotlier with lack of

drop to levels 13' to 21 points tin-- I moisture m the southwest, gave con-- 1

der the cloto of yesterday, last sldernbte strength to the wheat war-prke- s

being nt the lowest. January, ktt today, profit taking at thu lastroso to 17 92 cents and dropped led to Declines. Tho close was' weak,
back to 17.30 cents. U to cent lower, with May $1.11
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tho nesslon sellers rlenrlv mittinin-hee-
buyers nnd the finish was at

tlip lowest level of tho days range.
Corn nnd oats were "any ' I'ros-pecliv- o

colder weather was d

as bearish.
Action of the hog market governed

provisions.
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