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IMPROVING

WMHTom Much Im-

proved, According to Letter
of Henry Clews.

mﬂENIS ARE GREATER

Corn Alone of the Cereals I8
.' Backward, While All Others
Have Good Start and

- Promise Well.

By Henry Clews
1 I" York, June 20.—Confidence la
m strengthening owing to en-
couraging crop reports, an abundance
of money and the absence of disturb-
ing issues in the presidential campaign.
Thus far It has not expressed itself
in sny declded upward or forward
movements, but values are hardening
and good Investments are absorbed
with encournging readiness. Much of
the buying the last few weeks has
Been of an investment character, mar-
ginal purchases being at a minimum
Because of the ultra conservatism in-
{i duced by the experiences of the last
i two years. Gilt-edged stocks are firm-
Jv held In strong boxes from which
t they do not seem likely to emerge, so
’ that current demands from investors
Bad to be satisfled by new issues, the
floating supply of older securitles be-
ing exceedingly limited. At higher
prices and later on these may come on
the market to some extent, but the big
owners are not likely to lessen thelr
holdings at anything like present fig-
ures. Should events prove favorable
during the next two months, the tech-
mical position of the marke! is such as
to favor an advance movement, This,
however, will not be accomplished
without manipulation, and as at pres-
ent the outlook does not promise any
active public support, the heavy op-
erators will be obliged at the start to
put up the market on themselves In
the hope that a slow but sustained
advance will eventually create more
activity.

Crop prospects just now are as good
a5 could be reasonably expected. The
promise at present is for a wheat crop
of about 580,000,000 bushels, a corn
erop of nearly 2,200,000,000 bushels and
a cotton crop of 11,000,000 bales. Corn
§s the only backward crop: but nearly
all the other crops have had a good
start, are in good condition and have
peached a degree of maturity that will
enable them to withstand ordinary ad-
werse conditions of weather, which, of
course, must be counted upon in all
calculations. Abundant harvests will
furnish much rellef to the country at
large, not only by Insuring another
season of prospecity to farmers, but
also by keeping down the prices of
food products, which have had much
to do with the recent high cost of liv-
Ing.

The monetary situation is quite
satisfactory from the stock market
point of view., Loanable funds are
plentiful and bank reserves much high-
er than for several years at this per-
fod. At present rates of Iinterest a
number of good dividend-paying stocks
yield much better returns than cash,
the inevitable result of which must be
a preference for the former until such
differences are more nearly equalized.
It must be remembered that our cur-
rency supply has been Immensely aug-
mented during the last geven or eight
years by additions to our stock of gold
and the heavy lssues of bank notes,
Business has contracted, but our stock
of money cannot be correspondingly
reduced under the present Inelastic
system; hence funds must accumulate
and seek employment in pew chan-
nels. Crop demands have not yet as-
gerted themselves, though money will
no doubt soon be sent south to handle
the cotton crop. Western require-
ments should be less than usual, be-
cause money is already more abund-
ant than usual at western centers, It
is impossible to predict what effect the
war will have upon international move-
ments, but gold Is still arriving from
Japan and Klondike shipments will
goon arrive, all of which would facill-
tiate gold exports should Europe so de-
sire. As a better supply of commercial
bills will soon be avallable, however,
the prospect of gold shipments grows
more and more remote,

There is still a good demand for
ponds, which remains unsatisfled in
spite of recent liberal issues. This in
significant, and is excellent proof of a
better feeling In financial clrcles. In
this connection It is of Interest to re-
eall the heavy short-term loans made
jast year by the mallroads. These will
in dues season mature, and no doubt
a large proportion will be turned into
fixed capital in the shape of bonds
that would have been unmarketable
when the original loan was made, This,
too, is convincing evidence of belier

————— e

condition, but the worst In this re-
spect has probably been discounted,
nnd the Iast six months of ¢he yoar
ought to show better results than the
first, The presidentinl campalgn is
hardly a factor In the market. Cer-
talnly little anxlety ls shown concern-
ing the result, and a hopeful spirit is
shown In nearly all lines of business,
notwithstanding expectations of a
qulet summer. Very soon the July dis-
bursements, which last year reached
over §1%,000,000, will be In order, and
are likely to be a supporting Influence.

RAILROAD DIVIDENDS,

Total Will Fall Little Below Record
Figures of Last Summaer.
e ———

New York, June 2§.—Despite several
suspensions of payments by Industrial
companies and occaslonal omissions by
rallroads the total of July dlvidends
apparently will fall but little below
the record figures of last summer, while
it runs slightly ahead of the total for
last January. Dividend payments due
July 1 are estimated at $58,509,000 and
in the payments at $76,250,000. The
only noteworthy feature of the sta-
tistics Is a decline of over $3,000,000 in
payments by industrial concerns as
compared with July, 1903, This Is ac-
counted for, however, by the suspen-
sion of dividends on the common stock
of one great corporation,

SUMMER RESORT ON FIRE.

Lake Placid Threatened by Blaze That
Gets Beyond Control.

Saranac Lake, N, Y. Jine 29.—Fire
is reported to be devastating the lower
half of the village of Lake Placld, a
well known summer resort. The flames
were discovered after midnight and
spread rapidly. The American house
had been destroyed, together with
buildings and barns attached. Sev-
eral other large bulldings are threat-
ened. There were no guests in the
burned district.

Ald was asked from the Saranac de-
partment which was unable to respond.
A rainstorm has set in and may save
the town.

——

Gambling Placed
Under the Ban

——

Life Insurance Concernsand Other
Large Houses Trying to Pre-
vent Race Track Betting.

New York, June 29.—Some of the
big life insurance companles and sev-
eral of the largest stores in the city
have begun a war on race track gamb-
ling among their employes. One com-
pany has Issued a circular notifying
the cléerks that even thelr presence at
4 race course will be counted sum-
clent cause for dismissal.

In a large department store betting was
found to be rife among young clerks
Thelr medium of
gambling was Jearned to be a handy

and even cash girls.

bookmaker who vieited the store dally,
taking wagers as low as 10 cents,

Perdicaris Plans.

London, June 29.—Messrs, Perdi-
carls and Varley, just rescued from the
Moroccan brigands, are expecled with
thélr familles to spend the summer In
the Bernesa Oberland, says a Herald
dispatch from Geneva, Switzeriand.
Physicians recommend absolute rest
for Mr, Perdicaris, and it Is probable
that the famlilies will not return to
Moroceco for some time,

Vielin Brings Big Price.

New York, June 20.—A violin by An-
tonlus Stradlvarius has been sold for
$3500, says a London dlspatch to the
Times, It was once owned by a streetl
muslcian well known to Londoners.
He bought the instrument originally
for $6 and sold It, "after several years'
use for $125.

Chinese to Study Mining.
Pekin, June 20.—(Noon.)—The gov-
ernor of the province of Hunan has de-
cided to send three students to Belgium
for the purpose of studying mining en-
ginecering.

Winnings at Montes Carle.

The Casino at Monte Carlo has pald
better this year than ever before In
its history. This is accounted for by
the influx of Americans, who have the
reputation of spending more money
and playing for higher stakes than
those of any other nationality.

A dividend of 364 per share has been
declared. The réceipts for the year
amounted to $4,846,004. This Is an In-
crease of over $1,100,000 on last year's

receipls,

REBELS WON
BIG VICTORY

Uruguayan Government Troops
Are Put to Flight in Battle

at Tupambae.

SIX HUNDRED WERE KiLLED

Revolutionists LostBut One Hun-
dred, Captured Large Quan-
tity of Supplies and Are
in Excellent Position.

New York, June 20.—A dispateh from

Bage, a Brazillan town near the Uru-
guayan frontler, reports, says o Herald
dispatch from Buenos Ayres, Argen-
tina, that a courfer sent by Sarvia
has arrived there with a report of the
battle at Tupambae, Uruguay. The
fighting began on Wednesday of last
week and was continued the following
day.
The government forces had 600 killed
and 800 wounded, while the revolu-
tionists suffered 100 killed and 600
wounded. The revolutionists eaptured
a blg quantity of war supplies. An-
other dispatch from Bage says the rear
of the revolutionary force under Mar-
lano Saravia, brother of the leader of
the revolution, Is pursuing the govern-
ment troops under General Benavaente.
The revolutionists occupy excellent po-
sitions,

BIG FEES FOR LAWYERS,

Some of the Payments Run Up Into
the Millions.

The successful modern lawyer is the
most highly pald braln worker In the
world. There was a time when the
lawyer sought to charge each particu-
lar cllent all that he thought the client
would pay. The lawyer of today alms
to charge so that his account will ap-
pear on the profit side of his client's
ledger.

William Nelson Cromwell is to re-
celve §2,000,000 for selling the rights
of the Panama Canal Company to the
United States. But for Mr. Crom-
well's extraordinary patience and skill
the Isthmlan canal might have been
bullt through Nicaragua, and the Pan-
ama Canal Company would have re-
mained in its defunct condition.

William D, Guthrie recelved $1,000,-

000 for his victory for the widow in
breaking the will of Henry B. Plant.
As & result Mrs. Plant received §7,-
000,000 or $8,000,000. But for Mr.
Guthrie her share of the estate would
have been exceedingly small. James
B. Dill is credited with having been
pald $1,000,000 for settling the famous
dispute between Andrew Carnegie and
Henry Frick. A legal fight would prob-
ably have resulted disastrously to every
one concerned. It Is not known how
much Francls Lynde Stetson is pald
a8 the general counsel of J. Plerpont
Morgan, though It Is estimated in Wall
street that Mr., Morgan gives him an
annual retainer of $60,000 merely for
first call upon Mr. Stetson's time, all
actual services belng pald for In addi-
tion.
The supply of lawyers does not ex-
ceed the demand. In 1800 there were
89,630 members of the bar In the
United States, or one to every 698 of
the population. According to the cen-
gus of 1000 the total number was 114,
708, or one to every 640 of the popula-
tion. There Is and will be for a long
time plenty of work for the good law-
yer to do,

The beer that made Mllwaukee fam-
ous—8chlitz—Iis always on draught at
The Grotto, Otto Mikkelson, proprie-

Rain Coat

forms, a."ﬂ
storm or sun-
shine, at any sea-
Ooprrigmun, 4. 5.80s. son of the year,

L

Motor Boat Trust.

New York, June 29.—Manufacturers
of power boats and marine motors,
who some weeks ago formed a national
organization, have held a second meet-
ing here and selected an executive come-
mittee with power to select officers,
This will be done July 15. Eighty-four
leading manufacturers of the country
were represented. Headquarters will
be re-established in New Yorks

Young Man Missing.

New York, June 20.—A general alarm
has been sent out by the police for
Arthur Russell Jeffreys, nephew of Bir
Robert Geoffrine of Ottawa, Ont. He
has been missing from his temporary
home in this city since June 12. The
young man ls well known in moclety
here and at Newport. No detalls an
to his disappearance are known.

Reorganization
Of Burlington

Three New Districts Created and
Superintendents Named for
Each of Them.

Chicago, June 29.—Official notlce
has been given of the reorganization of
the operating department of the Bur-
lington road so far as the lines east of
the Missouri river are concerned. The
position of general superintendent of
the Chicago, Burlington & Quincy,
held by F. C. Rlce, has been abollshed
and the lines east of the river divided
into three districts, each in charge of
a genernl superintendent. Mr. Rice
has been appointed general inspector
of transportation for the entire system.
This Is a new positlon and In ¢reating
it the Burlington is following the lead
of the Southern Pacific. Mr. Rice will
act wholly In an advisory capacity.

tor.

The lines east of the river are known
as the Town, the Ilinols and the Mis-
gourl districts, and the following gen-
ernl superintendents have been ap-
peinted:

H., D. Judson, to be general super-
Intendent of the Illinols dlstrict with
headquarters In Chicago.

H. C. Nutt to be general superin-
tendent of the Iowa district with head-
quarters in Burlington,

Henry B. Mlller to be general pu-
perintendent of the Missourl district
with headquarters at St. Louls.

and the cause of nearly all stubborn,
culation and some serious trouble is

Salt Rheum and Tetler, have

stroysthe germs and poisons,
can have any permanent good
effect upon a disease of this 5. 5. 8.
character,
You can’t check a blood *
disease by any external treat-

nse it

sons, humors

S

Blood Troubles

Bad blood is the source o1 numerous aches and pains

eases. When the blood gets out of order, disease germs
and poisons of various kinds find their way into the cir-

matism, Malaria, Old Bores and Ulcers, Scrofula, Ansmmia,
and many pustuiar or scaly skin eruptions, like Eczema,

. Years my blood pad, as svidenoced
their beginning in bad blood, Ly 2*Cl T L7 04 other aymptoms on amu:'g'

of the body. Be I conoluded

ng it to be highly spoken of,
number of bottles—my blood wasthoro
flod, snd I was relleved o

to be an axosllent blood medicine, and
anyons in need of such medloine wounld do well
NMAKER.

518 B. Patterson 8t Allianoce, O,

ment; the sores and eruptions that appear upon the surface of the body are
only manifestations or symptoms of some internal disorder that cannot be
from the outside. 8. 8. 8. antidotes the poi-

disease, cleanses and enriches the blood, and builds
up at the same time the general health, 8, 8. 8,
invigorates g}d the

and stimulates them fo greater ac , an :
health is the result. # If you have any blood trouble, write us, No charge
for medical advice. THE SWIFT SPECIFIC 90., ATLANTA, GA.

long-continued dis-

the result, Rheu-

to try 5.8, 8.,
using a
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tiona of impure blood. I be your

Mrs, O, E. BHOE

and acids that are the real cause of

ans aod parts of the system
strong nerves and renewed

coat would be a little uncomfortable—
and would cause some comment among
your friende.. ls your advertising ex«
penditure out too small for your busi+
nest ohest measurement?

DON'T GO TO S8T. LOUIS
"Il you call at or writa to the Chl-
cago, Mllwaukes & Bt Paul Rallroad
OMce 184 Thirt street, Portland, Ore
Low rates to all points sast, in connecs
tlon with all transcontinentals.
H. 8. ROWE,
Maneral Agent,

A DIRECT LINE

to Chicago and all peints sast; Louls-
ville, Memphis, New Orleans, and all

See that your ticket reads via the
llinols Central R, R, Thoroughly mod-
ern traine connect with all transconti.
nental lines at St. Paur and Omaha.

1t your friends are coming west lot ua
know and we will quote them direoct
the specially low ratss now In effect
from all eastern points,

Any information sy to rates, routes
eto., cheerfully given on application,
B. H. TRUMBULL, Commerclal
Agent, 148 Third street, Portland, Or,
J.C, LINDSEY, T. F. & P. A, 11
Third street, Portland, Or.
P. B. THOMPSON, F. &. P. A,

ABK THE AGENT FOR

TICKETS

To Bpokane, 8t. Paul, Minneapolis,
Duluth, Chicago, 8t. Louis, and all
points east and south.

OVERLAND TRAINS DAILY
The Flyer and The Fast Mail

SPLENDID SERVICE
UP TO DATE EQUIPMENT
COURTEQUS EMPLOYES

Daylight trip scross the Cascade and
Rocky Mountaina,

For tlckets, rates folders and full in-
formation call on or address

H. DICKSON,
City Ticket Agent,
122 Third Street, Portland, Or.
8 G. YERKES, G. W. P, A,
612 Flrst Avenue, Beattle, Wash, [

YANTAL MIDY

so tiny G 8 810 SUPBIIos
to Balsam of Copaiba,
Cubebs or Injections and
CURE IN HOURS
the same diseases with-
out inconvenience,
Soded by all Dru
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That Throbbing Headache
Would qulckly leave you If you used
Dr. King's New Life Pllils, Thousands
of sufferars have proved thelr matche
lons merit for Slok and Nervous Head«
achen. They make pure blood and
bulld up your health, Only 26 cents;
money back If not cured. Sold by

R R
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A. & C.R.

TIME CARD.
EFFECTIVE JUNE 8§, 1004
Teave  PORTLAND  Arrive

am aAm
700 pm i‘:ﬂ *ﬂlmi .40 pm
Loeave ABTORIA Arrive
148
“Gm:: hrwuud ! Mu

Leave “AFTORIA Arrive
v AMOR - Ay
Bifam “ﬁrmmw 3 0.4
g&ﬂ Stevens, Beaside) 7,40 a.m

50 pm{ Tor Astorls direat » 1280 p.m
g R I

TIHTF{FWM rrenton BY.
Btevens, Ham-
19,30 a.m (  mond,Astoria

.. - - 70”

Additional tmn'lui.‘M"aE
at 1130 a. m. for all points on W
Stevens Branch, arriving Ft, Stevens
13.30 p. m, returning, leaves F't, Btev.
ens at 2.00 p. m., ariving Astorla 248
p. m. '

* Bunday only.

All tralns make close connections at
Goble with all Northern Pacifie
trains to and from the Enst and Sound
points.

\

\,
;

J. C, MAYO,
General Frelght and passenger Agent.

A UNIONPACIFIC

No change of cars.

TIME BOHNEDY
From LS
_PORTEAND

Depart

Chlengo
Portland
Bpecial
Wisn. m
vis Hunt-
inglon
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Hult Lake, Denver, iy
Worth, Omalia, Kan-
say 018y, Bt Louls

Chioago and the i

828 pw

:llaulln -l
Apress  (Balt take, Den

‘fil m, !wmn,mnm. ‘K'.:n"
vis Hunt-sns Clty, Bt Louls
Ington f{.‘hlmcu and the Kast
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St Panl | Walla Walls, [

Past Mall Lo, Spokane. L‘l:i.‘.

tl': Ep:' " "'I“l-ul:t I‘a:l. Duluth]
o0, (¢

kane and Baat | T OA0,
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OCEAN AND RIVER SCHEDULE
~From Astoria—
All salling dates subject to changs.

For Ban Francisco every five days.

capt. a | Forindant Wee | phpm
dny at7am l‘l‘lﬂil?'i-nd - Eo"pl. :n
Direct Line to St. Louis World's

Fair,

Steamer Nahcotta leaves Astorla on
the tide DAILY FOR ILWACO,
ounnecting there with trains for Long
Beach, Tiogs and North Beach polnts, ;"
Returning arrives at Astoria samy ™
evening,

Through tickets to and from all prin«
¢lpal European cities,

G. W. ROBERTB, Axent,

Astoria, Ore,
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“Best
by Test”

A transcontinental tray-
elor says: “I've tried them
all and I prefer the

North-

Western
L.imited

It's the best to be found from
coast to coast.”

; It"s “The Train for Com-
ort” every night in the year
between  Minneapolis, = St
Paul and Chicago,

Before starting on a trip-no
where—write for intores ing lnnh‘r::'nz:t
tion about comfortable traveling,

H.L SISLER, Genersl Agent.
183 Third 84 Portland, Oregon,

T. W.TE
Gooens " 5 TEABDALE,

or Agon
Bt. Yaal, Hing vo0b




