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FAR EAST WAR LOANS
The Japanese government has decided to raise
*a new domestic loan of $40,000,000. In addition.
New York and London bankers have been ap-
/proached recently as to the proseet of Japan being

- .able to secure a loan of anywhere from $100,000,000

to $250,000,000 within the course of another year.
The replies to the proposition have not been satis-
factory to the island empire. Neither in New York
mor in Londen does there seem to be any spasmodie

" rush for Japanese government securities.

The reason thereof is not strange. Japan is not
a rich nation. It has made marvelous and commend-
able progress industrially, socially and otherwise

* within the last 20 or 30 years, but the great mass of

its population still remains steeped in what, in this
eountry, would be regarded as abject poverty. For

* several years the people of that country have been
" emormously taxed in order to perfect its military

xystem, and the fact that it is now foreed to look
sbroad for means to continue its present war with

. Russia indicates that the limit of taxation that the

Japanese can @udtire has nearly been reached.
This is borne out by the conditions under which
the fareign Japanese-loan of last spring was floated
Rates for meney, both in this country and in Eu-
rope, swerd:, comlparatively easy at that time; yet
Japan was unable to float a 6 per cent loan of $50,-
000,000 except at a discount of about 6 pericent be-
low per, and even then was compelled to mortgage
her customs reecipts as collateral for the debt. She
has other assets, such as her government-owned rgil-
ways and her monopoly of thie tobaceo traffie, which
ahe eould put in pawn for additional borrowings
abroad; but should the present war continue for
any material length of time, it is an open question,

- wven though Japan shounld be vietorious over Rus

sia, whether the Japanese government, with all of
fie enterprise and push of the Japanese people
would be ahle to meet its national obligations.
Gount: Okurnd, & former premier of Japan, estimates
that: the east of the present war to that country
willl resch ane pillion dollars, and for a country of
the limited resources of Japan, that pecessarily
means a tremendous strain and burden.

Vindmbtedly, these econsiderations have had
much o do with the recent decline in Japanese
geenrities in foreign markets. Although the new 6
per cent bonds were floated last spring at about
84, they have been sold this week in London at as
bow a price as 90, ex-dividend—and that, too, al-
though Japan’s custom receipts are pledged as el
Bateral for these bonds. What would happen to
these securities, in case the Japanese army in Man-
ghuriza should meet with a succession of reverses
ean casily be imagined. Unquestionably this contin-
geney, together with the narrow resources of Japan
and the heavy burden of taxation that is now im-
posed wpon the people of that empire, accounts
maindy for the way that foreign financiers look
askznee at the proposition for a new Japanese loan,

It dwes not follaw, of course, that there is no
Bottaex t» Russia's national purse. While Russia’s
wessurves are vastly greater than Japan's, her na-
Kiomal debt is pearly ten-fold greater; and the fact
that the seat of the present war is near the ex-
freme eustern boundaries of her vast dominions has
probebly made that conflict immensely more costly
fo Ler thao it has been to her adversary. In ad-
ditiam, all seeounts agree that the great mass of the
Russian people are sunk to almost the last degreaq
of poverty and that their situation is such that it
B next to impossible to wring from them another
Ropeek in taxation. In an artiele in the September
Review of Reviews Dr. E. J. Dillon, who is familiar
with Kmwia, declares that the average Russian peas-
ant “ean spend gencrally, but not always, three
senty & day for food for himself and his wife and
ahildren.”” 8o far as ability to stand the exactions
#f war is voneerned, therefore, it wonld seem that
the Hessian people are little better off than the Jap-
amese.

The faet, however, that foreign financiers are
disposed to favor Russian securities without éol-
bteral as against Japanese securities backed by a
len om Japanese revenues is significant. This may
sot woply that they believe that Russia will emerge
from: the present conflict a vietor, but it does im-
giw apparently, that should Japan emerge as con-
gerer she will do so at the cost of shattered finan-

ein} resources from which it would be harder for

her to recover dhan it wollld be for Russia, |
- —

THE MATTER WITH OREGON.

John Pinney, in a letter published in the Jonr
nal vesterday, gsks: ““What i« the matter with O
oon!'t We know out here that Oregon is all right
but why is it that so few people back east know
anything about Oregon, or if their attention has been
drawn to this state at all, regard it with a vagne
suspicion that it is a poor state? The reasdns for
this have been often stated, says the Portland paper
but if what Mr. Pinpey and others say is true, it
seems that the stating of the reasons and all the wrg
ing of action to make Oregon known in the eastern
states have had but little effect,

Early last spring the Journal urged that com.
plete, coucise, tastefully arranged and attractively
dressed information about Oregon be systematically
distributed at St. Louis and elsewhere in great guan.!
tities, but visitors to eastern cities keep repeating
the story that they can find plenty of such literature
about California and Washington, but none abont
Oregon.  And this seems to be the main matter with
Oregon.,

Neavly everybody perceives that Oregon's prin.
cipal need, in order to progress and become the great
state that nature so richly fitted it to become, is more
people, more home-makers, workers, producers, e
velopers, taxpayers. But to get these people here
they must be told about Oregon; their attention must
he attracted. their interest aroused. This ean be
done only by literature of the kind indicated, dis
tributed judiciously. A little work of this kind has
been desultorily done, and the O. R. & N. railroad has
aceomplished mueh along this line; but not one-
tenth enough has been done, If Oregon is going to
achieve her proper destiny, and keep up with the
procession in this age of rapid and large movements
she must toot her horn loudly and continuously
and do it so that millions of eastern people will
hear.

In proportion to size, this state, in an all-round
view excels California, so famed throughout the
eastern states, and is fully the equal of Washingtouo,
that has left this state behind in population, wealth

throughout the land.
But how, and by whom?

tion, and eved for individuals.

made to hear about Oregon, to believe the truth that

Oregon is the best state in the union.
..
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is composed of inferior men, and that so

them that an increase of pay, and consequently

to the government.

enlistments, and doubtless such an inerease in ree
ompense would tend considerably to lessen this
trouble;, but while it might be the means of increas-
ing the number of desirable applicants for serviee,
would enlistments on account of mereenary ends
result in a better class of men generally than those
now in service! While men in service in this coun-
try are better paid than in any other, probably even
a material inerease in their pay would be of use to
them. Still they must surely be a better class of men
than if remuneration were to be the sole inducement
and excuse for enlistment. And what if Uncle Sam's
subjects are not generally desirous of giving up the
many interests of private life in order to help main-
tain a large army! As in times past, if emergency
ghould arise and their services be needed, there
wonld be no lack of volunteers from among the in-
telligent and patriotic men that are most wanted.

Until there is & much greater need and demand
for an increase in the number, and for better re-
cruits for other than the given reasons, this recom:
mendstion will probably not be generally approved
by the majority of people.

o

We have been asked to publish the popular vote
cast for MeKinley and Bryan in 1896 and 1900,
In 1896 MeKinley’'s popular vote was 7,111,607,
while Bryan’s was 6,509,052, McKinley's plurality
being 602,102, In 1900 McKinley received 7,218/
353 votes, to 6,357,807 east for Bryan, McKinley's
plurality was 860,046. McKinley received 271 elee-
toral votes in 1806, while Bryan received 176; in
1900 MeKinley received 292, to 155 for Bryan,
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The only free bath houses ever presented to
the public in the United States have been given
by women. - The old feminine instinets will erop

and development. But it counts for nothing for us | FHsRRSRERERERERERERRERER
to know these facts. They must be made known g

The next legislature |#
ought to take up this matter, and deal with it liber- | §
ally. And Portland, as the state’s chief city, onght |§
to do more than it has dome in the past. Here is|§
work, too, for the development league, for the expo-
gition management, and for every kind of organiza- L -

Within the next few months five million people
living east of the Rocky mountains-ought tor be|§

SHOULD REGULARS HAVE HIGHER PAY!|§
General Funston, in order to raise the genera
standard of the men in the army, recommends an|§
increase in the pay of army men, 50 per cent for|g
non-commissioned officers and 30 per cent for pri-| 8
vates. He says that at least half of the army today|#
much | #
money is wasted in efforts to make soldiers out of |

better men to trdin, would not prove more expensive | #

Army officers have been somewhat at a loss to)§
explain and find remedy for the small number of |®

drug store. ;
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s *“Swell Togs for

0 Men”
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3 HISIS A CUT OF

® our swell Delted
Buck  Overcoat fifty-

two inches long and a
favorite with the “know
how to dress man,” It
is a coat that we have
inall patterns, meter-
ials and weights.

$10.

30.

Of course we have the
ever popular “topkote”
and Chestorfields, in
Melton's, Beavers,
Thibets, Coverts and

unfinishgd worsteds,
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Why spend time and
aggravation in going ..
to a tailor's when you
can step in here and be
fitted with garments
that equal the produc-
tion of a swell city tai-
lor at half the cost.
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Rain:

HIS IS A GAR

ment  that every
gentloman needs and
we think we have the
swellest line of Rain
Coats that ever came
into Astorin. Every
garment is guaranteed
to shed water, and they
fit, look and take the
place of an overcoat,

Wo feel certain that
should you need a gar-
ment of this kind you
will do well to inspect
our stock. They are
tailored right and
priced right.
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Copyright 1904 by
Hart Schaffner & Marx
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P. A. Stokes |

“Swell Togs for Men"

SHOES

That is our subject,
We can interest you
in shoes. We have

shoes @ @ : :
 For  Everybody |

and no house in As-'
toria can sell better
FDOTWEAR or at

lower prices.

B e o o e e e e e e T *

{S. A GIMRE

543-545 Bond St.

The School of

Music

Conducted by the PACIFIC
LUTHERAN ACADEMY
farnishes high-grade instruc-
tion at a very moderate cost,
Music courses from two to
five years, Normal classes
v for the benefit of music
teachers will begin this fall.
Send for catalogue,
DEPARTMENT B,
PACIFIC LUTHERAN A ACADEMY,
Parkland, Warh.

Broks Into His House.
8. Le Quinn of Cavendish, Vi, was

vaslon of chronic constipalion. When
Dr. King's New Life Pllis broke into
his house, his trouble was arrested and
now he's entirely cured. They're guar-
antsed to cure; 26c at Chas, Rogers'

SELLS FOR TEN CENTS
The October Number of the Sunest
Magazine Now on Sals, '

out in the new woman.

al

i | storfes, ete.
3 | dealers.

2 |looking for a guaranteed .
§8 |nores, burns or piles. Otto Dodd of

% | Ponder, Mo, writes:
%l an ugly sore for a year, but a box of

Industrial articles, sketches,
10 centa from all nawi-

Many

’
A Love Letter,

Would not interest you If you're
mlve for

“1 suffered with

Bucklen's Arnlca Balve cured me, It's
the best salve on earth, 20¢c at Chas

\ ¥
Kallunki has fine candies, up-to-now

i | bonbons abd fresh froits,

———

waoulon; ot & Priest

Rev. Jno. 8. ,Cox of Wake, Ark.,

[ writes, “For 12 years 1 suffersd from
yellow jaundice.

1 coneulisd n num-
ber of physiclans and tried all sorts of

medicines, but got mo relief. * Then 1
| begnn the use of Bieotrie Ditters and

feel that I am pow cured of a disease

£ |that had me In Its grasp for ﬁ'!nrl."
2 | I you want u rellable medicine for lver
i} |and kidney trouble, stomach dlsorder
eeee | OF general debility, get Elactrlo Rit-

ters. It'n guarantesd by Chas, Rogers.
Only Goe.

| ingly described lm October Sunset Mag OCTOBER SUNBET . MAGAZINE

gine, Articles by Gen. MacArthur
i |and others. Beautiful colored drawings. Gives Fine Pictures of California Life

wFinely |llustrated.
Gen. MacArthur and other army of«
ficers describe the recent military ma=

'neuvers In California, each article
| balng profusely ilustrated with halfs

tones, and colored drawings by Bd-
'ward Cucuel, Interesting artcles om
!Clllfﬂrnll and Oregon, How Olive Ol
ia Made, How Almonds Are Grown,
"and fine descriptions of Plumas and
Butter, two great California counties,
'834 pages of articles, western stories,
talﬂ_@n_md verses, 10 cents a eopy.
You can buy Sunset Magusine at all
news stands.

Baves Two From Death.

“Our little daughter had an almost
fatal attack of whooping cough and
brepchitia” writes Mr. W, K. Hav-
lland of Armonk, N. Y., “but, when all
other remedies falled, we saved her
life with Dr. King's New Discovery.
Our niece, who had consumption in an
advanced stage, also used this woh-
derful medicine and today she In per«
fectly well” Desperate throat and
lung diseases yield to Dr, King's New
Discovery as to no other medicine on
earth. Infalllble for coughs and colds, '
G0e and $1.00 bottles guarantesd by

" AN ASTORIA PRODUCT

Chas. Rogers. Trial bottles free.

Pale Bohemian Beer
Best In The Northwest

\

North Pacific Brewing Co.
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Tonth and Commercial Stresta
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Staple and Fancy Groceries

FLOUR, FEED, PROVIBIONS, TOBACCO AND CIGARS.

Supplies of All Kinds st Lowest Prloes for Flahermen, Farmers

BraochjUnioatown, « - Phones, 711, - + Uniontown, 713
A.V, ALLEN,

ASTORIA, OREQON,

¥
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robbed of his customary health By In< |

]

“Mimlc Wat n" Callfornia® ﬁ‘m-

go@oaomq@nooououuwo@o@omoao@o@oou&
¢ PLUMBING and TINNING 2
g 8TEAM HEATING, GAS FITTING, ROOFING AND REPAIRING g
@  BATH TUBS, SINKB, CLOSETS AND OTHER FIXTURES IN ©
: STOCK. ONLY THE BES 7.  CALL AND OIT OUR PRICES® g
3.1 . A. Montgomery "l
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