Controller of Currency Says This
Is So.

s ARE ALSO GROWING RICHER

s France ls the Only Country Having a
Greater Circulation Per Capita
' But Has Net Our
Resources.

Washington, Dec. 8—The
second report of the comtroller of the
currency starts with a detalled state-
ment of the resources and Mabllities
of the national bank, as shown by the

forty 'pecially those of South America and of

date the banking power of foreign
countries has been estimated at 319~
781,000,000, thus making the aggre-
gate banking power of the world ap-
proximately $33,608,000,000.

In conclusion, the report says: “The
figurea given elsewhere In this report
show the most marvelous growth In
the volume of our Internal trade, our
exports and Imports. The people. of
the ['nited States bhave become the
richest In the world and the national
resources of the country are so great
that this is sure to continue and in-
crease for many yeirs to come. The
amount of bank clearings and deposita
and the money on hand In the banks
increases in every portion of the Uni-
ted States at a most remarkable rate.

In spite of all this however, we do
not seem to be taking our proper rank
and position In forelgn and interna-
tional bankings. One of the chief aif-
ficulties encountered by all merchants
and manufacturers n extending thelr
trade with forelgn countrles and es-

the Orient, s lp lnck of Amerlcan
banking facllities and the necessity of

‘thﬂmgi European houses. This ranks

doing this business very largely

TO BE REFUSED ADMITTANCE

Protests Are Being Made Against the

on the eve of the reassembling of con-
gress s the strong effort belng made
to refuse admittance to the house of
representatives of n member-elect from
the Fifth Congressional district

ANARGHIST HEHBER

Elected From the Filth Congres-
sional District of Alabama.

Anarchist, it Being Alleged He ls
Not a BSafe Man.

Washington, Dec. 8.—The senmation

of

[with thix as a retalning fee, found a

tmotAMunnanmumlh
sight.

Shortly after he attained his ma-
Jority, Jungling acquired an estate
valued ot $30,000, It was sald. One
day Charles M. Schwab purchased a
paper from “Blind Tom" and gave him
a five dollar bill as & present. Angum,

young attorney In Jersey City who
concluded that Angus could sue. Sult
was begun three years ugo. The trial
of the sult oceupled & week, and a vers
diet wan given for Angus In the sum of
$6.205. The case was appealed, but the
higher courts sustained the verdict,
Jungling to avold payment, endeav=-
ored to tuke advantage of the Insols
vent's act, but the youny lawyer
fought him In the courts, and had
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Ouapital Faid (n §100,000, Surplus and Undivided Profite
Transaols a general banking business. Iuteréat pald on time
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Jungling put under $15000 bonda. A
few days ago Jungling abandoned the
fight he had earrled on for three years,
and aranged a settlement. Just what
the amount s has not been told.

Bome Denver women have been are
rested, charged with buylng other wo-
men's votes at §6 each, and it certainly
looks as If 3488 would be more reason-
uble.
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THE LATEST IMPROVED

CANNING MACHINERY, MARINE ENGINES AND BOILERS,
COMPLETE CANNERY OUTFITS FURNISHED.

CORRESPONDENCE SOLICITED,
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A(First Oluss Concert Hall . . Finest}Rosort In The City

Alabama. This is J. Thomas Heflin,
who was elected on November 8§ to
serve out the unexpired term of
Colonel Thompson, deceased. On Oc-
tober, 8, at Tuskogee, Ala., Inthe course
of a bitter and Incendlary speech as-
salling the republican party in gen-
eral and Theodore Roosevelt In par-
ticulgr, he sald:

“There they sat, Rosevelt and Book-
er, and If some Caolgozs or any of his
kind had thrown a bomb under the
table no great harm would have been
done the country."

five reports of conditions made in re- next in importance to the question of
i sponse to the call of the controller, In an American mercantile marine. as it
: commenting on this statement the con- Is one that has a very great Influence
1 troller says: “The number of report-'on the volume and character of our

ing banks has increased from 5113 on forelgn trade. As long as the United

Nov. 17, 1903, to 5412 on September & States were experimenting with silver
Eh 1904, and there has been a gradual In- or a bimetallic standard that fact
y crease during the year of the aggregate acted as a handicap in this direction,
resources of the associations from $8.- but now that the gold standard s
210,428,966 on September §, 1903 to $6.- firmly and irrevocably established, we
975,086,504, the increase being $664,- should be able to take ou places In in-
€56,537. With the exception of the ternational banking transactlons. New
United States and other bonds on de- York should become more and more the

posit in the treasury department to se- dequ for International balances

The New York World thinks a man
can Hve comfortably In that eity on an
income of §100,000 per annum. Hpeak-
Ing of newspaper men, of course,

—————— |
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Any affectation whatsoever in

cure public deposits and the holdings
of silver and of legal tenders, there
Iy has been an Increase in every item of
resources, the principal increase be-
ing in loans and discounts, amounting
to 3244704847, or from $3481 446778
to $3.728150419. The increase In
bonda on deposit to secure circulation
was §34,830.880; other than holdings of
specie, including coin certificates $107.-
182,767,
Bank Heildings.
The banks holdings of specic and
legal tender notés on September 9, 1903,
" were 3654,206026 and on September §,
) 1904, the were §661,456,629.
A The pald in capital stock has grad-
I ually Increased since September, 1303
" from $763,722,658 to $770.777.854, or an
; Increase of §17.065,196. The surplus
and undivided profits aggregate $583.-
137,047, an increase of §26,765.508 dur-
ing the past year. The deposits of the
banks, Individual, government and
bank, amounting to nearly 756 per cent
of the total Habllities aggregated §5,-
130,235,940, a net Increase during the
year of §507,804,608,
The law requires national banking
: assoctation located In reserve citles to
| maintain a reserve of 25 per cent on
' their deposit liabilities and banks lo-
' cated elsewhere, a reserve of 15 per
cent. On Beptember 8 1964, the cen-
tral reserve city banks deposit llabili-
ties were $1.840.710.686 and the re-
serve held 27.28 per cent; other re-
serve city banks, with labilities of $1,-
155,728,505 held a reserve of 2539, the
average for all reserve city banks he-
Ing 36.41. On deposit llabilitles of $1.-
904,467,117, the country banks held an
Average reserve of 17.21.

The aggregate deposit labilities of
sii nalignal banks, amounting to $4.-
400,085,480 were protected by an aver-
pg? rosseve of Bl43 per cent.

Fow Failures.

During the past year 28 national
Panks, including one theretofore invel-
untary lquidation, wers placed in the
charge of receivers, Blx of the associ-
ations, however, have been restored to

Solvency and permitted (0 résume busi- [leads the controller to strongly recom-| o (0 o o0 auvs according to &
Times dispateh from London, a state-
ment of ita new scheme for the distri-
bution of the vessels of the British
navy.

ness, the recelvers being discharged.
Eight of the fallures were "due to
fraudulent management or dishonesty
of the cashiers.

Within the past 12 months the af-
falrs of 15 national banks, theretofore
placed in the charge of recelvers, were
fully settled by the payment of final
dividends to creditors, leaving 73
pending trusts.

Statlstics relating to the aggregate
stock of money in the principal coun-
tries of the world at the close of the
calendar year 1603 have been received
and complled by the bureau of the
mint, from which it appears that the
aggregate Is $12,313,100,000, the amount
of gold being $3,028,200,000 of which
$2.8902,600,000 is held in banks and pub-
He treasuries, $2,626,000000 being in
general olrculation. The stock of
silver aggregates $3,201,400,000 of which
$2,268,700,000 Is “full tender” and the
remalning §932,700,000 limited tender.
Uncovered paper currency s stated
as amounting to $3,473.500,000. Of the
total stock of money in the world, $2.-
600,200,000, or approximately one ffth,
{s held In this country. The stock of
gold of the United States, §1,320,400,000,
is greater than that of any other coun-
try and is nearly one fourth of the
world's stock. The amount of sllver
is 3679200000, The per capita circu-
lation of the United States Is 30.70 and
s greater than that of any of the
principal countries of the world except
France, wherein it is atated $40.08.
The clreulation per capita of the va-
rious kinds of money in the United
States (n as follows:
$8.36 and paper $6.17.

Banking Power.

The banking power of the United
Btntes. made up of the capital, surplus
profits, deposits and elrculation

hnd consolidation of natiopal banks and

gold $15.28; sllver

of
banks of the United States and {sland

possessions aggregates §1,826,000,000.
From the latest and most rellable

and exchange on New York be accepted
more and more In all commercial coun-
triea of the world,

The Reason Why.

One important reason why our peo- B
ple have not been more aggresaive and
taken a larger part In International
banking business has been the same t
as in many other lines of trade that (s,
that we have been too much ocupled !,
with our own domestic business and
there has been a greater temptation
to transact the business at home
which was easy to do and promised as
great or even greater profiia

With the accumulation of capital and
weilth this conditlon s greatly
changed and there Is now In the Uni-
ted States abundant capital and talent
for this business, if it is given proper
encouragenment.

commend that natlonal banks having
a capltal of §1.000,000 or more and lo-
cated in the reserve cities or central
reserve cities be specifically authori-
zed to buy and sell forelgn exchange in
which to accept bills drawn on them-
selves, paynble not to exceed four
months after sight and to lssue letters
of credit; and also to open and main-
tain such offices, agencles or branches
as may be necessary to conduct thix
business in forelgn countries, Porto
Rico, the Philippine Islands, the Ha-
wallan Islands and the Panama canal
gone. It is belleved that this measure
will tend to mike closer the relations
of the United States with each of ita |,
possessions and would be obviously to |,
the advantage of both.

Proposed Laws. @
The controller recommends that an

act be passad repealing the limitation
on the proportion of the clrculation of

[

the great convenlence It Is to the banks
in the amallér communities to be able
to lssue notes of §5 to the amount of
their whole clrculation, as formerly,

mend that this reduction be repealed.
The controller again renews his
recommendation for the repeal of sec-
tion nine of the act of July 6, 1882
which limits the amount of lawful
money which may be deposited with
the treasurer of the Unlted Btates by
national banks reducing their circula-
tion to $3.000.000 during any calendar
manth. Its repeal would add mater-
lally 1o the elastieity of the national
bank eclreulation without any counter
balancing disadvantagen,

The controller agaln calls the at-
tention of congress to the necessity for
legislation in regard to the lquidation

r
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the extension of thelr corporate ex-

istence. .

Allegheny, Penn., Dee. 8.—A race war ||
in threatened in the high school here |t
Two girle of the sehool have refused
to study or assoclate with a ecolored
classmate, and they were told this
evening that they must apologize to
every one in the morning or he ex-
pelled from school.

Mary and Jeanette Young, daughters
of A. B. Young., one of the wealthy
men of Allegheny, are the white puplin.
Jean Hamllton, the only colored girl
In the school, i one of the brightest,
Mins Lang, head of the school, sald to-
night:

"Race prejudices will not be tolera-

Benator Cockrell evidently has quite
as good an opinion of President Roose-
velt as Presldent Roosevelt entertalns
for Benator Cockrell, which goes to
confirm the wise observation that flow-
ers which grow over the wall of party

politice are beautiful to behold.

Heflln have been collected and have
been placed before each member of the
house, and In a leiter signed by Asa B
Stratton of Montgomery, Ala, accom-

Thomas Heflin should not be permitted
cessor of Hon. C. W. Thompson from

his anarchistic utterances during the
late political campalgn”™

spech, and continues:

porlbilllr of Booker Washington tak-
ing part In the campalgn:
takes a hand in this thing It will be
one time I will ask him to step out. 1
will ask him to keep hands off, and

The controller would therefore re- ,,

other occasion, In speaking of
Statesboro (Ga.) affalr,
but a sending off of a few more re-
mlbllcnm;, singing, ‘Nearer, My God, to
Thee,'
of President McKinley, The
are but in an
character and life"

vall among members here In that Heflin
Is an unfit person to be In the house,
but that to
would be to make a
and thus gratify his taste for notor-
Iety.

before the bar of the house to be sworn
in, objection be made and, as In the

to stand aside and await report of the

in & proper person to admit to member-

any bank which may be [ssued In notes sip.
of the denomination of §5. The scar- i
city of notea of this denomination and BRITISH NAVAL CHANGES.

Forty Useless Vessels Will Be Retired

ment of about 40 vessels which, In the
Judgment of the admiralty, are of lit-
tle value ns warships,
for the shifting about of usefyl vesnels
#o that there shall be adequnte forces
In the various parts of the globe where
it is thought that the British navy

ment by practically ignoring that coun-

probable that only two vesseln will be
stationed on the whole North American
New Race War, b

ers,
saying:
America and Great Britain remaln as
they are we do not need any warships
ovar
money to keep any there."

Suit Brought Three Years Ago

in the New Jersey courts has been

ted here, The Misses Young will do aa |settied.
I say, and will promise publicly to|Thomas Angus, better known an “Blind
obey, or they must leAve the school. |Tom” who sells newspapers at the

Twebnty-third street ferry house, Man-
hattan, Almost
when Angus was o boy of nine years,
his might was destroyed Chrough the
folly of a playmate, Willkua Jungling,
who was a few years oider. The latter
had & phial that contained ammonia,
and he urged Angus to smell it and
then threw some of the liguid in the

Other extracts from the speeches of

anying these extracts, it In said:
“It Is respectfuly submitted that J.

0 take his seat In the house as the suc-

he Fifth Alabama district, because of

The writer mentionn the Tuskogee
“He further sald, In speaking of the

‘It Booker

ou know we have a way of Influenc-
ng negroes down here.'

“It ls reported that he sald on an-
the
that It was

a brutal alluslon to the death
extracls
the man'n

Index to

The opinlon which appears to pre-

admittance
of him,

refuse  him
“martyr"”

It would not be surprising, how-
ver, if, when Heflin presents himself
ase of Roberts of Utah, he may have

lections committee as to whether he

From the Service,
New York, Dee. 8.—The admiralty

The scheme contemplates the retlfe-

It also provides

hould be repreésented,

1t is proposed, according to the cor-
espondent, that n unlque compliment
hall be pald to the American govern-

ry In the distribution of whips. It is

oast, one In Athaltic and the other
n the Pacific. There may be not more
han two vessels in West Indlan wat-
An admiralty ofMelal (e quoted ns
“While the relations between

there. It would be a waste of

—_—

BLIND TOM WINS.

In
Sottled.
Trenton, Dec. §—A otlebrated case

it wa= the sult Instituted by
years

nlxteen ngo,

#;hh.inuyl'nd.llm
.—Mmpnuu&m

Seventh and Astor Streels
433]Commercial Street

ADMISSION FREE

ATTRACTIVE PROGRAM CHANGE WEEKLY
cuuutues WIRKKALA, Prop,

Pioullul 121

Sherman Transfer Co.

HENRY SHERMAN, Muoager

Hacks, Carriages—Baggag: Checked and Transferred—Tracks and

Furniture Wagons- Pianos Moved, Boxed and Shipped.

ANDREW ASP, BLACKSMITH.

Having Installed a Rubber Tirlng Maohine of the
Intest pattern [ am prepared to do all kinde of work
in that live at reasonable prices, Telophone 201,

CORNER TWELFTH AND DUANE STREETS.

No Contract

T4 J. §. DELLINGER COMPAN

ASTORIA, OREGON

BLANK BOOK MAKERS
LITHOGRAPHERS
PRINTERS LINOTYPERS

to Large. No Job too Small

Book and Magazine Binding a Specialty




