— e — p——

. once took possession of the bank.
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A Normal Finaneial Situation
Probable Today.

The Features of the Exeitement of
Yesterday,

The First Natlonal, Broadway, East Los
Augeies and Southern OUslifornia
Banks Temporarily Close.

L W. Hellman Arrives,

Yesterday’s sun, as it rose over. the
city, glanced. down on a population
which was agitated and excited and pre:
pared to think the worst after theevents
of Tueeday in financiel circles, yat when
Old Sol sank into his western couch he
lett the city overspread with a feeling oi
security which forced iteelf into the
breasts of the most skeptical.

The tumultuous times of the preceding
48 hours are over, the eager craze of the
depositor for his coveted coin is gone by,
and the light of today falls on a city
once more returned to the exercise of its
common sense, z

' MR. HELLMAN ARRIVES.

The minds of many timorous people
were get at rest yesterday by the appear-
ance behind the counter of the Farmers
and Merchants’ bank of the well-known
face of President I. W. Hellman, who
arrived from San Francisco, ;

He did not come alone, but brought
$250,000 in gold, which was soon along-
pide the big coin reserve of the bank,
and by noon there was fully $500,000 in
gold coin on the tables of the bank, be-
pides correspondingly large sums in
bonds, notes and silver.

It was also learned that Mr. Hellman
had $250,000 more in gold, all in sacks,
in his San Francisco bank ready for
shipment at & moment’s notice. But it
will not be needed. The bank has

lenty of money, and is getting new
gnsfneus all the time,

Mr, Hellman said to a HrrALp re-

orter: *'I haven’t really much to say.

ou might tell the public that I am
here,not that the bank needed my
presence particularly, but I thought I
might do something to benefit the city
where 1 have 8o many large interests.

““The Farmers and Merchants bank
has received large shipments of coin
today in addition to its large reserve
fund, and it can get a8 much more as it
needs,

“‘There has not been a sign of any-
thing unusual about the bank today;
the deposits have been as large as the
withdrawals and we are in the very best
condition, b

*‘I believe that the other state banks
«which have remsained open are perfectly
solvent, If people will consider the
future of Los Angeles they should do all
they can to help reoven the closed banks
and asgsist in reestabliehing eonfidence,

“The S8an Francisco bankas are all golid,
and there is no cause for any apprehen-
sion of trouble up there, so I shall re-
main here for about a week,”’

Mr. Hellman looks remarkably well,
and appears to have experienced little
or no anxiety of late. He took an active
part in the business of the bank yester-
day, and his presence was regarded as a
reaseuring ciréumstance.

A RECEIVER APPOINTED,

Yeaterday morning legal proceeding
were inatituted which resulted during
the morning in the appointment of a
receiver for the City bank.

The complaint wad filed by Mra. Mar-
garet I, Miller, one of the depositors, by
her attorneys, Measrs, Burnett & Gib-
bon, the amounf of her claim being
$3400. It was provided in the ecom-
plaint that complaints in intervention
by other depoeitors might be filed in the
gnit.

The case was taken at once before
Judge Shaw, in department five of the
suporior court, and the request for a re-
ceiver was granted, Mr, Otto Brodt-
beck, a well-known buginess man, being
agread upon for the position. He was
appointed by the court, filed his bond of
$100,000, which was approved, and he{at
Hia
sureties each qualified and were accepted
bv the court. They are as follows:

Jabez Percival, $10,000; T. D. Stim-
son, $10,000; Theodore W Broiherion,
$10,000; Robert Hale, $10,000; Andrew
Muilen, $10,000;: Thomas Stovell, $10,-
000; J. Otto Hoepfli, $10,000; A, E.
Pomeroy, $10,000; A. P. West, $10,000.

The receiver did not attempt to make
a detailed examination of the affaire of
the bank yesterday, but that work will
begin today.

THE LOS ANGELES NATIONAL.

As the hour of 10 o’clock approached
yesterday an excited crowd began to
gather at the corner of First and Spring
streetes, in front of the Los Angeles Na-
tional bank, Many were the comments
made as to whether its doors woald
open, and eeveral bets were quickly
offered and accepted that they would
not, Within a few minutes after the
regular sime the maseive doors swiing-
open and entrance was afforded to the
many eager seekers after money whe
occupied the pavement., A line was
quickly formed and the depositors as
:?eir time came received the amountdue

1em, o

Major Bonebrake sppeared on ‘the-
steps and with his head bared addressed
the crowd below him. He said that for
two days now this run on his bank had
been kept up. “But,” said he, *'I pro-
pose to keep this institution open until
the last depositor deeiring his money
pregents himgelf. No one will lcse a
doliar which they have placed in the
bank’s keeping, and I will also state
that we have two dollars ready for each
one deposited, I want the depositora to
realiza this, and I want them to stand
by the bank.”” The speech of President
Bonebrake was greeted with applause
but notwithetanding the depositors kept
in line in no way deterred from obtain-
ing their money. A short time after
the major’s address a notice was tacked
npon & telegraph pole on the corner
which read as follows:

"‘Until further notice this bank will
he open for the payment of checks from
10 8. m. till 11 &, m., and will receive
deposits if offered from 2 p,m: to 8

. m, /

**We appeal to our depositors that
they aid us ir this unexpected emet-
gency by accepting payment upon the
following plan :

*‘Depositors having sums less than
$200 to receive one-fourth in cash and a
certificate payable in 60 days for the
remainder; those having a greater de-
posit to receive 10 per cent in cash, 10
per cent in 10 days and the remainder
in a certificate payable in 90 days; de-
porits less than §50 will be paid in full.”?

Notwithstanding the statement in the
notice that payment of check would
only be continued from 10 to 11 a. m.
the bank remained open and paid all
alaims or the percentage on them unfil
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First—One First-Olass Ticket to the
World’s Fair and Return Via the
«Santa ¥Fo Route,

Second—One Double Berth in Pullman
Palace Sleeplng Uar from Los Ange-
1es to Ohicago and Return,

Third-Ten Days’ Board, Free of all
Charge, at a First-Class Hotel in Chi-
oago.

Vote as early and as often as you please,
and for any person you like, using the
coupon printed below.

 HERALD'S WORLD'S FAIR COUPON

JUNE 22, 1893.
INBEN . s ovsiviaisasioastiaesdbbbrosnsinnsini
Address...oivveiiisiiiiis Bodandsisasivivie .

The Herarp hereby makes an 6ffer of
a round-trip firat-class ticket, -a double
berth in a vestibuled Pullman Palace
Sleeping car and 10 days’ board at a
first-clags hotel in Chicago FREE to the
person getting the most votes between
this date and August 4th at midnight.
The conditions are as follows:

All votes must be made on coupons
cut from the issues of the daily HeraLD.

No cupon will be good for a vote after
three days from the date on which it ap-
peare. That is to say, votes must be
sent to the HeraLp office, where they
will be credited to the person named on
them, within three days’ time of the
date printed on them. This provision
will not apply, however, to the last days
of the publication of the cupon, for nene
will be received under any ecircum-
atauces after midnight of August 4th.
No votes will be received for any person
in any way employed with the HeraLp.

All cupons must have the name.and
address of the person voted for plainly
written,

The Features of the Offer:

The liberality of this offer can be
judgeéd when it is understood that it rep-
resents what would cost the winner
about $200.

The round trip first-class ticket to
Chicago will take the winner to that
city over the popular Santa Fe route,
the three-day line, which is the only
road which has its own tracks from
California to Kangas City, 8t, Louis and
Chicago.

The sleeping carg are of the latest vea-
tibuled pattern of the Pullman palace
cars, and are run through to the world’s
fair city without change,

The fortunate winner of the HegAvLD'S
offer will be taken to the great show at
Chicago by & mdat picturezque and in-
gtructive route. The road. passes
throngh eight states and territories and
presents to the traveler a mostenjoyable
variety of scenmery. It aleo posses the
great advantage of landing passengers
in Chicago from 24 to 36 hours quicker
than other routes.

The advantage of thia offer can readily
be seen. The person who gets the great-
est number of votes in the time indi-
cated will virtually be presented with a
journey to and from the world’s fair and
a ten days’ stay there at no expense.

It is a prize that any one might well
be glad to get. It is especially advan-
tageous to school teachera or school
children, for it will enable them to make
the trip during vacation.

the regnlar closing time. Major Bone-
brake stated yesterday afternoon a short
time after 3 o’clock that the bank had
paid out cloge onto $400,000 and they
would continue to eettle all demands
made upon it. Yesterday a large
amount of money was received and a
#till larger one would be received before
banking hours tomorrow. ‘‘We have
not asked aegistance from anybody,”
said he, “‘and we don’t propose to, All
demands will be paid that are presented
and will be paid by us alone, without
drawing on outside help.

“Over deposits-have been coming in
freely from the business mén of the
city, and one alone, that of $6000 from
the Santa Fe road, proves that perfect
confidence is felt in the bank.”’

_Phe crowd of depesitora which at the
opening of the bank crowded its donrs.
inoreased towards noon” until they fully
equalled those of yesterday.

As the afternocn hours wore away
and the cloging time approached they
dwindled away until when the doors
closed only probably 8 dozen were with-
in the building, in contrast to the crowd
which occupied the same epace yester-
day. The run was apparently a thing
of the past, and the remasaining deposit-
ors had decided that their money was
gafer in the institution than their own
pockets. ;

THE BOUTHERN CALIFORNIA,

Diagonally across the etreet from the
Los Angeles National a ngtice on the
doors of the SBouthern California National
bank appeared shortly before 10 o’clock
and attracted instant attention. It read
as follows:

“Owing to the withdrawal of deposits
and the stringency of the money market,
our board of directors has decided to
close their doors temporarily, Deposit-
ors need bave no fear about their depos-
its. The bank has ample assets to pay
all deposits in full.” v

Mr, Breed, the president, told a Her-
ALD reporter later in the day that it was
decided to close their doors after the
run which took place on them Tueeday
afternoon. ‘‘We paidoutover $100,000,”
gaid he, *‘and kevot our doors open until
10 minates after 3 in order to give sll a
chance. It was decided, however, in
consideration of the craze which had
taken Pussession of everyone, that it

_would be best to close our doors,

,~**When the run commenced we had

ver 50 per cent of our deposits in cash
on hand, and that is a better showing
than any other bank in the city could
have made. We are perfectly solvent
and we have plenty of money, the only
trouble.is that it ie in New York, Chi-
cago and San Francisco, and it takes
time for it to reach us here._

*Los Angeles is too far away from the
money centres and that is the reason all
the banks have been compeiled to close.
1f we had been granted a little time all
wounld have been met. We have a large
amount of money on the way to us and
expect in & few days to open again and
meet all demands made upon us. It
would bave been foolish for us to have
kept.open while the present insane craze
beld possession of the depositors,”

: THE BROADWAY BANK.

The Broadway bank, on the corner of
Sixth and Broadway, also failed to open
yesterday morning, and its patrons were
surprised by being confronted by the
following notice :

. **We have clozed the bank owing to the
fact that we can not pay you all in full
at once. 3

**Your money is safe, a8 it is loaned out
on gouod gecarity. We ‘have a well-
founded prospect of obtaining money to
enable us to reopen in a day or so. A

*‘Our oaly liabilities are call deposits,
$12,490.25. Certificates of deposits, due
September, 1803, $10,000; total, $22,-
490.25, Commercial loans, well secured,
$40,679.06; other gecurities, $26,100.79;
total, $66,779 84.”

- Mr. Warren Gillelen, the president,
told a HeraLD reporter yesterday after-
noon that the depositors themselves
were striving to arrange matters in such
a shape that the bank would be able to

reopen its doors today or tomorrow at
the farthest,

‘‘This matter was geprung upon us go
suddenly,” said he, “‘that it fonnd us
unprepared with the ready cash, and
after paying out a large amount of
money yesterday it was decided to close
our doore, Oaur depositors are with us,
however, and are working hand in glove
to enable us to tide over the difficulty,

““Most of them have agreed to take a
certificate for 90 days for their deposits
without interest. In guch case we could
get about one-sixth of our securities
cashed and that amount would énable
us to reopen tomorrow. We have al-
ready had assistance of a substantial
character offered us, and I think I can
safely B0y that we will be open for busi-
negs by ' tomorrow or Friday at the
farthest.”’

THE FIRST NATIONAL, -

Main street, in front of the First Na-
tional bank, presented a spectacle of
mostintense excitement yesterday morn-
ing as the hour of opening approached.
Many were the opinions expressed pro
and con in regard to its opening, and
although sgome claimed to be confident
that its doors wou!d remain closed, the
appearance of the following notice called
forth expressions of undoubted surprise :

“Owing to the heavy withdrawal of
deposits during the last two days,
amounting to more than $600,000, this
bank is forced to.close its doors, by order
of the directors.”

Many of the waiting and expectant
de%osit.ora were surprised and inclined
to be unruly but it was not long before
a !eeling that the bank had acted wisely
under the circumstances and that every
one’s money was safe prevailed and a
general feeling of confidence made itself
apparent on all sides.

The unexpected closing of the Firet
National produced a short run on the
Farmers and Merchants which, however,
was of very ehort duration and soon
subsided.

President J. M. Elliott told a Herarp
reporter late yesterday afternoon that
“*when this thing commenced we had
over $800,000 cash on hand and with our
correapondents subject to chaek atsight,
and we considered ourselves, from the
claes of paper we held, in most excellent
condition.

‘‘The unprecedented run of the past
two days, during which we paid checks
l,of over $600,000, was more than we could
stand, with part of our resources neces-
sarily ecattered in the mails and de-
posited in eastern and northern banks.

‘‘The law only requires us to have on
hand and with our reserve agents 15 per
cent of our deposits, whereas we had 43
per cent, and a great many potes falling
due within the present month,

“Of course if a bank merely receives
ite deposits and lays them up inits
vaults it is absolately of no use to the
community, and in that case it cannot
handle the money of ite depositors with-
out a heavy charge to them forexchange
and other matters which this bank espe-
cially has been very liberal in,

“The amount of liabilities to deposit-
ors will be somewhere in the vicinity of
$1,250,000, againet which we have all
our bills receivable, capital and surplus,
which - will amount in the aggregate to
nearly  $600,000 more than this
sum, In addition to this our stock-
holders are largely persons of wealth,
and one ladv, who is a stockholder,
offered to pledge her whole personal
fortune, amounting to more than $250,-
000, to the depositors, af a late hour in
the run of yesterday.

“The conunty funde are held by a
deputy county treasurer, and are in no
way involved in the closure of the
bank, :

*'Our directors are at present in ses-
sion,’” said be, ‘‘trying to make arrange-
:nents 80 a8 to re-open within a day or

WO,

““We have plenty of money on its way
to us and all we need is a short exten-
sion of time. Bo many kind offers have
been made the bank by its depositors
since the doore closed that we feel we
will soon be on our feet again, and be

justified in opening and paying & pro-

portion of the money om depoeit until

we can make some arrangements which

are pending towards reorganization.”
THY CITIZENS' BANK,

President Brotherton of the Citizens’
bank reports that it bas al]l the money
it wants, and only today refused $20,000
which waas on the point of being for-
warded to it.

‘““We have had something of a run,’”
eaid he, ‘‘and have paid out probably
about $20,000 today; but we are not at
all incommoded, and are ready for a run
if one should start. I think, however,
that the woret is over, and that the
backbone of this excitement is broken.”

Mr. T. D. Stimson, who was present,
agreed with President Brotherton’s
views, :

*““The run is all & piece of nonsense,’”
eaid he, “and tomorrow will doubtless
gee the last of it. This a:ction has been
unusually progperous fo®two years, and
wortgages have been discounted and
paid off twice as rapidly as they have
been recorded. There is not the ieast
bit of reason here to be alarmed. Thers
are probably too many banke and there
hae been some very close loaning to
make a good showing to stockholders,
Banks here are at an unusual disadvan-
tage imr caee of & eudden run, as it takes
24 hours to get money from San Fran-
eisco and fonr days or more from Chica-
go and New York., Of course the longer
time the banks have, the better able
they will be to pull through, and I have
no doubt they will all come out all
right.”’

The Herarp desires to correct a typo-
graphical error which occurred in its
isgaue of yesterday. In the account of
the City bank’s failure the worde *‘Citi-
zens’ bank’ were printed by mistake
for the name of the former.

THE EAST SIDB BANK CLOBED.

Over on the East Side a little flurry
was occasioned by the appearance of the
following notice on the doors of the Kast
Side bank: ;

“‘On account of not being able to cash
our New York and San Francisco ex-
change we are compelled to close our
doors, Depositors will be paid in fnll.”’

After the first feeling of surprise had
worn off little comment was made, the
general feeling being that all depositora
would get dollar for dollar on their
money.

HALF A MILLION ARRIVES,

Yesterday when the south-bound train
from San Francisco rolled into the San
Fernando depot, at 12:35, it brought
half a million dollars in goid coin for the
relief of the etruggling banks of this
city.

The coin was in sacks, and nearly
covered the entire floor of the car, under
the charge of Sidney A. Butler, superin-
tendent of Wells-Fargo, and two assist-
ante, Partof it was taken tothe Farmers’
and Merchants’ bank, where it was de-
posited in the presence of an excited
crowd, which eagerly looked on as the
money, & bag at a_ time, disappeared
through the doorway of the bank.

The balance was distributed among
other banks.

CASHIER HOLTERHOFF’S VIEWS.

Mr. Godfrey Holterboff, the cashier of
the Southern California Railway com-
pany, was seen and made the following
gtatement : 4

“Viewed from the light of a transpor-
tation company, which naturally reflects
the econditions of & community, Southern
California as an entirety never present-
ed a more prosperous condition than
that infmediately precedent to the
pregent inseneate panic.”

**This eection has successfully passed
through tho'period of liguidation inci-
dent to the collapse of inflated values of
1886-7, and all of our banks, with searce
an exception, have weeded out and
charged off ~losses incident to that
epoch.

“The development of our natural re-
sources has, while bringing in much
new money, naturally necessitated local
asgistance—not in any degree incom-
mensurate with securities offered, but
tending to keep the availabie cash re-
sources of this Southern Califernia sec-
tion at a lower percentage than would
have been the case indull times. There
is without exception no failure of a
bank in Southern California that was
warranted under its reserve condition,

‘“All, as far as observation can judge,
are perfectly solvent, and will pay dollar
for dollar.

““You can say, as far as the Santa Fe
company ia concerned, that it has per-
fect confidence in the country and its
banking institutions and their ahility to
pay all claims. No community in the
world can stand a panic such as we have
had, and under circamstances 6f a na-
tional stringeney of money. ,

‘““We are making no changes in the
conduct of our business with the com-
munity, and propose none to the hard-
ship of the public.

“The Farmers and Merchants and the
Los Angeles National banks are the de-
positories of our company in this ecity,
and we are depositing as usual,”

PROF. LOWE'S VIEWS,

Among the prominent citizans inter-
viewed yesterday was Prof, T. 8. 0.
Lowe, president of the Los Angeles Safe
Deposit and Trust company, and officer
and director in two or three other bank-
ing institutions. He says there is no
excuee for the present run on Los An-
geles banke, or any other bank whose
directors and stock holders are well-
known wealthy citizens, aa the laws of
California make them responsible to
every depoaitor, which i8 not the case
in all eastern banks.

The way the circulating medinm is
locked up in safe deposit boxes, stowed
away in stockings and buried in sand
banks is ridiculous and morally wrong,

He speaks from personal knowledge,
being principal owner of .the Los An-
geles Safe Deposit and Trust company,
and avers that the private box owners
in his vaults are now carrying more gold
out of uae than is held in circulation in
all the leading banks in this city.

COMMISSIONER 6ERBERDING'S VIEWS,

A. Gerberding, one of the state bank
commissioners, arrived here yesterday
from Riverside and San Bernardino,
and is stoppingat the Westminster, He
is now in charge of the suspended hanks,
the City and University. Receiver
Otto Bredtbeck took charge of _the
City bank today, but the safe de-
posit department is open  and

doing business right along. Com-
missioner Gerberding says from
u cursory examination of the University
bank made last night he found that the
bank owes $140,000 and has $300,000 as-
sets to pay it with, At the bank it is
stated that nothing will be done until
the return of President Widney, which
ja expected about Friday or Saturday.
Mr. Gerberding save that ‘‘idiotic”
would not be too strong a term to apply
to the senseléss run on the banks here
now, 48 they were never in really a bet-
ter conditionf
STATE LOAN AND TRUST COMPANY,

The officials of the State Loan and
Trust company, in the Brvson block,
in reply to a reporter’s gueries, said

they are perfectly ablo to pay every dol-

lar they owe on demand, ‘‘We are not
experiencing ‘& run, though our
demands of depositors are much heavier
than usual, We have had two men
since yesterday busy all the time in
letting out daposit boxes, and they are

all being rapidly taken. Oi course
that is where the money ia
going. There was $900,000  in

money that went but yesterday from
the banks whether it has gone into safe
deposita or into stocks. 1 take it,”’ con-
tinued the official, ‘‘that the Firet Na-
tional aud the HSouthern California Na-
tional did wise and conservative acts in
not opening their doors this morning,
und they will not do so for a few daye,
until this excitement quells.”

PRESIDENT FRANKESFIELD BSAYS ALL IS

BAFE;

President Frankenfield of the Cali-
fornia bank eaid they were experiencing
nothing unusual at that bank but were
prepared for a run if it wae to come;
that they had ample assets on hand to
pay all that demanded their mouney,

SECURITY BAVINGS BANK,

J. F, Bartori, cashier of the Security
Savings bank, stated that they had a
few depositors call and take advantags
of the time clause to get their money,
but that excepting these few there were
no demands for coin, He claimed that
the bank had all the money necessary
to meet every demand, but that there
was more coin gtill on its way here,
which would soon arrive. They were
open yesterduy from 8 a.m. until 5:30
p.m,, and thoughty that the present
agitation was about over.

THE COUNTY MONEY,

A romor gained soms circulation
yesterday afternoon that there wassome
trouble abont the county funds on gpe-
cial deposit in the City bank. The ru-
mor arose, no doubt, from a visit paid
to the bank by District Attorney Dillon
during the afternoon. Upon an investi-
gation of the rumor it appeared to be
without foundation. Receiver Brodt-
beck informed a HrraLD reporier who
called to gea him that while there had
not yet been a thorough examination of
the accounts of the bank, he felt author-
ized to say that the county funds were
completely secured. At the present
time the bank did not have more than
$20,000 of the county’s funds on deposit.
The day before the euspension Mr.
Childress had set apart a lineof the best
gecurities in the bank as additional se-
curity for tbis fund, and they were
placed in the hands of & trustee for the
benefit oi the county. The cash on
hand in the bank would be first applied
to the payment of the. county money,
and if there was a emall balance to be
raised it would be easily done by the se-
cureties already received for that pur-

088,

3 Mr. Brodtbeck also eaid that Mr,
Childress had told him that the deposit-
ors would be paid in full, and that if
necessary he would turn in his entire
peraonal estate to accomplish that end.
CHECKS ARE ACCEPTABLE,

Mayor T..E! Rowan and G, A, Dobin-
gon have iseped nofice that.they wou'd
receive che¢ka.on the First National for
real estate, enidifvould tHen "réduce their
prices 25 per céht 48 Well.

This and sevén or. aight. other notices
to & similar effect will be found published
in another eglumn.

All these go to show that the financiers
know that there is no danger of final
loes to depositors, and should go a long
ways towards restoring confidence.

TH® COUNTY MONEY SAFE.

A certified statement of the money be-
longing to the county of Los Angeles is
given in another column, 1t states tbe
amount to be $352,852.21, and that it is

amply secured.

THE PANIC AT SAN DIEGO.
Two Commerc\;l nn_(i“();e Savings Bank
Compelied to Close Doors. W
SAN Dieco, June 21.—All of the local
banks opened their doors at the uaual
hour this morning, and for the first half
hour only an ordinary amount of busi-
ness was transacted, It then became
noticeable that there was to be an un-
ngual demand from depositors for the
withdrawal of their deposits.
large checks were
the Coneolidated National by anxious
individuale who feared a run and hoped
to foreetall other depositors by an early
gettlement of their acconnts. As soon
as it became apparent that a run had
begun, payments were suspended at the

Gongolideted Suliamsl suE the Seving i in the form most acceptable and pleas- |

Bank of San Diego, which occupies the
game building.

The news that these banks hzd
clored epread quickly about town, pre-
¢ipitating & run on the First Nationel

Bank of Commerce and the San Diego !

Savings bank. The Firet National en-
dured the pressure until after 1 o’cloek,
when the doors were closed. The San
Diego Savings bank, being in the same
room, it was at first supposed that it
had alzo failed, but this proved incor-

rect, and the doors were opened on the |

demand of President 'Séfton and pay-
ment reenmed.

The rnn on the Bank of Commerce
continued till the hour of closing, but it
is understood that its resources have
been greatly strengthened and the an-
pnounncement is officially made that it
will open in the morning.

The Merchants’ National, a rnew
bank recently established, has its
paid up capital in cach, in ad-

dition to nearly $100,000 in deposits,
and no fears are entertained of a run
there. New deposits were opened there
by those withdrawing elsewhere, bnt

Powder

o

B

The only Purc Cream of Tartar Powder.—No Ammonia; No Alum,

Used in Millions of Homes—40 Vears the Standard,

) ‘ i

Several |
|
precented at |

Cleve-to that
CIQVE to that
Cleve 1o that w
Cleve -to that, b

which
whieh

hich

15 pure,

15 sure, =&
stands the- test,

oth pure ard best,

Cléveland’s Baking Powder;

general confidence is felt that there will
be no further trouble here.

The announcement is made that the
banks which guspended will pay the de-
poeitors in fall, but no statement of the
actual ageets and liabilities can be se-
cured.

e b
Titverside’s Suaapended Bank.

Riversipg, Cal.,, Junne 21.-—A state-
ment of the suspended Riverside Bank-
ing compaay was made pubiic today at
a maeting of creditors aod depositors,
but the 'aszets were not itemized. The
total liabilities are $900,368.12,

A committee of 15 creditors appointed
to investigate the bank’s affairs will re-
port tomorrow. The general feeling
among creditors and depositots is
againet the appointment of a receiver.
The eituation is becoming more settled
and the panicky feeling has snbaid"d.

i hn it

Recsivar Hisom Resigns,

SAN BerNARrDINO, Juns 21,-—George L.
Hisom, who was sppointed receiver of
the Farmers Kixchange bank, having re-
ceived & telegram calling him east, re

the court appointed John O, King-in his
stead,

e iiing
Bank of Anaheim Closed.
AxanemM, Cal,, June 21,—The Bank of
Anaheim closed at noon, Depositors will
all be paid in full.

<=0
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G. W, Williamson of Buena Park was
presented Sunday with a daughter. Mr,
Williameon was in town yesterday look-
ing cheerfal.

Ben and Theo. Coulter left* last Tuee-
day afternoon by the Santa Fe route for
an extended visit to thiggworld’s fair and
eastern pointa. i

Prof. and Mrs., Henry J. Kramer were
among those on the Santa Fe Chicago
limited last Tnesday evening, bound for
the world’s fair. They will go to Sara-
toga Springs, where Prof. Kramer wil)
conduct the entertainments in the ball
room of the Clarendon hotel for two
monthe, They will be absent at least
three months and a half,

. Found,

At the drug store, a valuable package,
worth «its weigth in gold., My hair has
stopped falling and all dandruft has, dig-
appeared sinceI foundskooknm ropt hair
grower. Ask your druggust abouf it.

Presented to the President:.
WasmingToN, June. 21.—Senor (Fafia;
Chilean minister, .was formally pre;
gented to the preaidbnt by the secreiary
of srate this afternoon. :

2

Brings comfort and improvement and
| tends to personal enjoyment when
| rightly used. The many, who live bet-
ter than others and enjoy life more, with
less expenditure, by more promptly
| adapting the world's best products to
| the needs of physical being, will attest
| the value to 'lmulth of the pure liquid
{ laxative principles embraced in the
remedy, Syrup cf Figs.

Its excellence is due to its presenting

| ant to the taste, the refreshing and truly

| beneficial properties of a perfect lax-
| ativey effectnaily cleansing the system
| dispelling colds, headaches and fevers
and permanently cwing coustipation.
[ 1t has given satisfaction to millions and
| met with the approval of the medical
| profession because it acts on the Kid-
{ neys, Liver and Bowels without weak-
| ening them and it is perfectly free from
| every objectionable substance.

| Syrupof Figs is for sale by all drug-
| gists in 50¢ and $1 bottles, butit is man-
ufactured by the California Fig Syrup
{ Co.only, whose name is printed on every
| package, also the name, Syrup of Figs,
| and being well informed. you will not
accept any substitute if offered.

CRAND OPENING

[—o¥—

Prices that Defy all Gompetiton

I have just purchased 1000 full piec
of the Best English

Q T T
DIAGONALS, CHEVIGTS & SERGES
Serges will be mostly worn this sea-
gon. I offer Garments Made to Order
at an additional reduction to my form-
er Low Prices. Ion't fail to see iy
display of Elegant Scyles.

JOE PONEIR, me tao

143 SOUTH SPRING ST.
 LOS ANGELES, (AL
E,anch of San I'rancisco.

Baker Iron Works
950 TO 966 BUENA VIBTA 8T,
LOS ANQELES, CAL..

Adjoiring the SBouthern Pacifl f:oundl. Tel-
ephome 144 72

AW

&%  SPRING ano SUMMER 00003 1

T PN T

;
; AMUSEWENTS,
skl sschos LR DALT KOG
N KW LOS ANGELES THEATER.
TH. . WYATT, Manager,

WEDNESDAY, JUNE 28,

DRAMATIC RECITAL
BY THR

LUDLAM SCHOOL OF ORATORY AND ARTS

TWO SPARKLING COMEDIES,
A BOX OF MONKEYS
* AND
THE LITTLE TREASURE

Reserved Seate, 25¢. and 500., according to
location. Box Office vpen Wednesday at9 a.m,

JARK THEATRE,
FRED A. COOPER, Manager.

One Week, inzluding Sunday night,
COMMENCING MONDAY, JUNE 1971H,

| “AMONG THE PINES.”

pigned his office na receiver, and today |

MISS GEORGIE WOODTHORPRE
In the title role.

FRED A, CCOI'"™R and all the old Stock
Lompany.

GRAND MATINEE BATURDAY.

Prices: 10, 20 and 30 cents,
Next week—CINDERELLA.

(}RAND CONUERT
AT THE
Y. M. C. A, AUDITORIUM
BATURDAY EVENING, JUNK 24,
GIVEN BY

PROF. M. S. AREVALO

WITH HI3 FAMOUS

QUITAR CLUB.

Assisted by His Most Advanc:1 Pupils and
gome of the Mnst Prominent Talent
in the City,

Ticketg, 50c.; Reserved seata, 75¢. For sale
at J. B. Brown’s Musie S8tore, 111 North Spring
gtreet, on and after Friday morning,

AMRST GRAND EXCURSION
1‘ Kver given by the new

PASADENA AND MT. WILSON R. R.,

Under the auspices of

SIMP3ON CHORCH AND SUNDAY SCHOOL

And their friends, on
SATURDAY, JUNE 24,
TRAIN LEAVES TERMINAL DEPOT AT 9 A.M,
Returning at 5 p.m,

Adnlt Tickets, #1. Children, 30¢, For sale
st Bartlett’s Music House, 103 North Spring
Srreat, and at deoton saturds )y morming.

All who desire to join in (his new and won-
derfol trip can do'¥d at th's'same 16w rate.

Finest scenery ands steepest radlread in the
world.

Tickets issned wiil bé limited to' 500. All
who desire to puzeiase shauid do-go early.

7

g THLETIC PARE, v
1\ g Talze olectrie cars,

BAsééALL!
JONB 20st 224, 234, 2th, Zith

LOS ANGELES

SNR

FRANCISCO.

SAN

Admission 50¢, Ladies 250—3nudaysand Hol«
idays Excepted.

Ladies’ dn'y. Friday.
Game caied Sundays at 2:30 p. m.: other
days, 3 p.m. 6-9td

URF EXCHANGE, 3
T 1154 South Spriny Street.

C.E. PENNELL %o J. B. DUKE

Desire to anuonnce to the public
that they have opened the

0ld Turf Exchangs,

AT 115'% 8. BPRING SI.

The great racing events at Morris Park
| will be noted. Alladmirers ol horse flesh and
the public in genaral ave respecifuily invited
toatten). Go.d odd< will b>given on all the
| events, and a full descripioun given on evary
5-30 5m

| race.

| ATEW VIENNA BUFFRT, 4
: I\ Clourt st., bet Main and Spring sta.
F, KERKKO W, PROPRIETUR,

Free Refinad Entertaiment,

EVERY EVENING, from 7:30 until 12, and
Saturday Matnee from « to4 p m
First appearance in Los Angeles ot the young
and tw.en ed soug and dince artiste,

MISS NELLIE HOWARD,

And special engagement ot

MISS LIZZIE HASTINGS,

Burlesqua and C mely A tis'e, and

MI5S EMELINE TENSFELDT,
Swedish, ¥nglish and German Vocalist.
The Celebrated
BERTH FAMILY ORCHESTRA,
MI33 MARGUERITE BERTH, Directress.

£ Admission froe
Flae co mn‘ernl.\l lunch dally. Meals a Ia
carte at all hours 3-24 1y

FE PALAOE
r Cox:ner First and Spring streets
(Family and ladies’ entrance on First st )

THE LAST WEEK OF THE

VENETIAN LADIES TKOUBADOURS

Will tender a couveert ev' ry day from 12 to 1:30
! p m. (during lunecn hour;) also

From 7:30 p.m. to 12 m,
Only a few weeks more of these celebrated
artise.
The best commereial Iunnch in the eity from

11 a.m. 1ill % p.m.,and from 5 to 7 p.m.
| A8 arte from 6 p.m, to 13 m. 5-18tf

A.LEOFRED,

Graduate of Laval and MeGill,
Mining Exgineer.

Head oflice, Quenec; branva office, Montreal,
Canada. 12-20 1=
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