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The industrjal insurance companies have
done a large Dbusiness this year. The war
affected them but little, and the amount of
new business written because of hostilities
made up for much that was lost during the
commercial depression. The companies ope-
rate mostly in the cities where the idea of
“insurance at retail” has taken so well that
the working classes now contribute about
$30,600,000 yearly for that sort of protection.
The system is modeled largely after the plan
followed in England, where the movement
has been attended with great success, sixteen
companies reporting there a premium in-
come of $33,000,000 a year and wore than
15,000,000 industrial policies in force.

The industrial companies, says the New
York Evening Post, now reach such a mul-
titude of policy holders that there iv scarce-
ly a considerable loss of life reported any-
where but that some of them are affected,
The companies paid out thousands of dol-
lars as a result of the disaster to the Maine,
They issued numerous permits to men in the
volunteer service, and while the elaims thus
far reported have not been large, the ac-
counts are not all in, so it is difficult to say
just what they will amount to. The com-
panies now issue policies (to both sexes) of
from $8 to $1200 at weekly premiums of
from 5 cents to $1.  Four weeks' grace is
allowed in the payment of premiums, and
when death occurs it often happens the
amount of insurance is paid beneficiaries
a few hours after the claims are sent in.
This is frequently a great convenience, since
the insurance money is often used to pay
burial expenses and the usual delay would
work hardehip. The companies refuse risks
on lives under one year old, and charge pre-
miums of not more than 10 cents (a week)
on an infantile life. The ccmpanies guar-
antee increasing benefits from the time a
policy on an infantile lite is three months
old until the assured reaches the minimum
adult age. Efforts are made to prevent
epeculation as far as possible, the companies
stipulating in adult policies that after the
first insurance has been effected on an in-
dividual life any other policy will be void
except where written indorsement has beeu
obtained.

Industrial insurance in one form or an-

other is written quite generally throughout
the world. John R. Hegeman, whose paper
read at the last annual session of the na-
tional convention of insurance commission-
ers has been generally commented upon, has
discovered that the business exists in Hoi-
land, Sweden, Switzerland, Denmark, Hun-
gary, Austria, DBelginm  and  Germany.
Friendly societics and burial insurance af-
ford much the same sort of protection, it
i8 said, in other countries. As regards the
old charge (heard frequently years ago) that
the business furnished an incentive to iu-
fanticide, Mr. Hegeman said: “In all the
annals of industrial insurance in America,
covering millions upon millions of policies,
there is just oue instance where wrongdoing
was imputed to the busincss, and that way
many years ago inPhiladelphia, where a hus-
band and two children were poisoned by
the wife and mother for the alleged purpose
of obtaining the insurance money, which
amounted in the aggregate to $135. 'This
was obviously an act of insanity-—destroy-
ing, as the woman did, the very life on
whose existence she depended for bread.
The most violent and unreasonable assailant
has never quoted the act of this wretch
as an indictment against infantile insur-
ance, No, this well worn libel upon the
mothers and fathers forming the industvial
element of the country is happily at rest
Evidence of thrift on their part is no longer
held to betoken evil purpose. In protecting
their families against Potter’s field or from
becoming objects of charity it is no longer
affirmed that they are simply concocting
fraud. The imputation that providing a
trifling sum against the 'day of death was
only seeking an opportunity to murder is
now buried too deep for resurrection.”

The New Tin Plate Organization

Several remarkable features appear in the
incorporvation of the new American Tinplate
company, which has just been organized
under the laws of New Jersey with a capital
of §20,000,000 preferred and 30,000,000 com-
mon stock, In lieu of following the custo-
mary plan on which most of the large indus-
trial corporations arve formed, the articles
of incorporation take a new departure in
strictly limiting the powers of the directors,
and reserving to the stockholders the right
to decide many questions which are almost
universally left to the board. 'The election
of officers, the creation of mortgages upon
the company’s property and other matters
of similar importance are to be dependent
upon the vote of the stockholders, while it
is designed to maintain the integrity of the
stock as an investment by forbidding the
creation of any lien which stands on a pa
with the 7 per cent cumulative stock. '.{'lu-
directors are also forbidden to reserve a sur-
plus fund not chargeable with the payment
of dividends. The combination of tinplate
manufacturers, embracing practically all
those industries in the country, thus stands
out as a radical departure from the ordinary
industrial company, and its future will be
watched with corresponding interest.

Manila as a Commercial Center

While there has been little disposition
even on the part of those opposed to the
expansion of the territorial limits of the
United States to deny the strategic valueof
the Philippine islands as a naval and mili-
tary base, there has been a very notable dif-
ference of opinion as to their value in a
commercial way. Any information tend-
ing to throw light upon this'latter view of
the matter has been eagerly sought for, says
Bradstreet’s, and where found has attract-
ed much attention. It is a matter for con-

ratulation, then that the current week has
wrought forth two reports, one by the bu-
reau of statistic of the Treasury Depart-
ment and the other by Consul General Wild-
man, whose station is at Hong Kong, but
whose activity in connection with Dewey’s
conquest of Manila has brought him con-
siderable notice.

Regarding the first mentioned feature, it
is shown by a series of statistical exhibits
that Manila occupies a most favorable po-
sition as a possible distributive center for
trade in the far East, It is pointed out, for
instance, that from Manila to Hong Kong
and Canton respectively the distance is
between 600 and 700 miles, or only about
half the distance from New York to Havana,
while from Manila to Yokohama, Port Ar.
thur, Shanghai or the Straits Settlements is
little, if any, farther than from New York

t"i’r;_(,""“"- The great ports and cities of

eret Tndin and Australusia, while some-
what more distant, are much nearer to Ma-
niln Lhan to any other general distributing
point for the great eclasses of merchandise
which the countries in question produce.
The value of the total imports into China,
Jupan, Australasia and British India is al-
most $1,000,000,000 annually,  Those of Jap-
an, which a decade ago were less than $50,-
(00,000, are now more than $100,000,000, and
steadily increasing.  Those of China have
increased 20 per cent in the last decade, and
now amount to nearly $200,000,000 a year,
Those of British Australasia are about $300,-
000,000 a year, and those of British India and
the Straits Settlements are $300,000,000 an-
nually.

These four countries consume lurge quam-
tities of goods produced and sold by the
United States.  They consume $130,000,000
of cotton goods annually, but only $10,000,-
000 worth comes from this country; they
use §30,000,000 worth of iron and steel, but
only $7,000,000 worth of this is produced in
this country; we only supply one-seventh of
their leather imports, less than one-fourth of
their imports of wood, less than one-tenth
of their machinery imports, only one-
twelfth of their chemical and drug imports,
and less than one-hundredth of their coal
imports. It is true that we make a better
showing in the breadstuffs and mineral oil
trade, we furnish 5,000,000 out of $13,000,-
000 of the former and $9,000,000 of the %17,-
000,000 of the latter; but of a total export
af products made and exported hy the
United States, valued at $223,000,000, only
about one-sixth comes from this country,

Extraneous Inducements

Purveyors of mining stocks in Colorado
are oftering extraneous inducements. A
cireular to hand trom a mining company
offering 100,000 shares of its treasury stock
at 15 cents per share urges upon its pros-
pective clients to come and look at the prop-
erty themselves, and offers to pay all trav-
eling and hotel expenses **from his home to
the property and return of anybody buying
10,000 shares.  ‘The idea is susceptible of
even wider application and is not to be
hastily decried.  The Colorado railroads
and hotels will doubtless look with favor
upon the proposition. Such inducements
have been granted elsewhere, though it is
Lelieved this is the first instance where it
was publicly announced in a prospectus.—
Mining and Scientific Press.

Incorporations

Los Angeles Art Leather company; capi-
tal stock, $30,000; subiseribed, $4,300; J. A,
Hall, Belle Oak, Orman Oak, Fred A. Pol-
lock, C. B. Hewitt.

Bresee Brothers company, undertakers,
Los Angeles; capital stock, $10,000; all sub-
sevibed; 17, W, Bresee, H. O, Arnold, W, .J.
Williams, D. Bridenstine, J. H. Trout.

Mortgages, $1000 and Over

(Daily Statement.
Daniel Lane and Hannah Lane to
Sec. Sev. Bk—Part lots 9, 10 and 11,
sub. of part Ro. Log Cerritos
0 o {1 O SR S R SRR C et $3
W. O. Dow and Irene E. Dow to So.
Cal. Sav. Bk.—Lots 19, 187, 19s, 199,
206, 207, Adams St, trt, ;

, 11 per

ool AR e ke 2,075
Samuel R, Kellam, Clara B.
Mary V Dyas—Lot 22,
sub, of Messick trt.; 3 yrs.,
T 1,500
|
Hstd. trt.; 3 yrs., 11 percent.,...,.... 2,400
Maggie V. Knott to Walter Kidder—
tart lot 35, Packard's Orange Grove
TPt 8 VIR 1L DEP Centy: it ise 1,000
Juliug A, Jacobs and Lillle M. Jacobs
to Mary (. Banta—Lot 1, Ogden's
sub.; 1 yr., 10 per cent 1,200
Susan H. Whiting to Citizens Bk. of
L. A. Cal.—Lot 14, Whitting trt.; 1
YL U ADer R b s e S i 1,000
Lillian A, Jones, Charles H. Jon«
Jurgen P. Miller—Part lot 1, blk.
Huber trt.; 3 Pperoent. iiicvies 2,400
[.. H. Mitchell nie V. Mitchell to
H. H. Dan .ot 3, bl. M, Knob
Hill trt.; 3 ¥ 10-DBY CeNL caiaisns 2,000
David €, Donaldson to Klizabeth L.
Meyers—Lot 18, West End Terrace;
3 yrs., 11 per cent..,. " 2,000
Alphonse Brosseau to Z. P. Bros:
and Auguste Brosseau—Part se
1N, 1454 YUB. B percent.. .. iveisss 1,700

Thirty-one morigages under $1,000.. 12808

Total

Releases, $1000 and Over
(Daily Statement.)

M. G. Banta to E. L.
M. Remley to C. W. Pg

. P. Noble to M. A. Coleman, 600-131
T. 8. Wadsworth to A. S. Rouse, 605-
11y

1,200

2,460
3,300

(431 W RSO N et e e SIT.T'SE

Transfers, $1000 and Over

(Daily Statement.)
Emily A. Billings to Rufus H. San=-
born and Aaron M. Ozmun—Lot 18,
Dana tract
Blanche Anna Chapman, James 8.
Chapman to Alice G. Pike—Lot 4,

H, Moore & Kelleher's sub.......... 1,100
C. ¥, A, Johnson, Harriet C. H. John-

gon to Jennie A. Reeve—Lots 17, 17

and 19, bl. 82, Long Beach.......... 1,100
May Gertrude Wrigh: and F. L.

Wright to Frederick M. Mooers—Lot

4 and part 5, bl. I, Bonnie Brae trt. 5,200
Amos Gockley, Louisa A. Gockley to

Joseph H. Relly—Lot 16, Parker &

Farris sub. of part San Pasqual trt. 1,500
Maggie V. Knott to Victor E. Keppel

—Lot 22, Bancroft trt......c.c.coieeise 1,000
L. ¥mma Williams, Thomas H. Wil-

liams to Maggie V. Knott—Lot 22,

1 EE oY o) i e e P G R 5,000
Minnie P. N. White, John F. White

to L. H. Mitchell—Lot 3, bl. M, Knob

HILEPAGT oo invivivsiivonsss 4,500
C, G. Lehman to C, W. Lehman

9 and 24, bl. D, and lot 9, bl. F, Na-

deau Vineyard trt. No. 1; part lot

o Tt T o R e e R e e AT 1,500
Sadie Etta Russell, W. B. Russell to

Sarah E, Davis—Part lots 13 and 15,

Garvey trt, add., and part lots 26 and'

D1 A A R e e R 3,000
Herman W. Hellman, 1da H. Heliman

to W, H. Perry—Und. % lots1and 2,

bl. H, Johnston trt.......... 1,000

Thirty-five transfers under SI.U(K):
twtnty-one of which are nominal.. 5,841

FOtal N s seesrnacene s 834,711
ON 'CHANGE

Conditions as Shown by Transactions
on Wall Street

NEW YORK, Dec. 23.—The stock market
moved In an irregular fashion and the
changes as a result of the day’s operations
were fractionally in favor with advocates
with the long account, a very unusual
thing on the eve of a Christmas holiday.
The activity and breadth of the market
were well sustained. London was a buyer
in the early dealings, but later took protits
on the rise here. The action of the govern-
ment in calling for the $8,000,000 of Union
Pacific payments Interested depository
banks, which is to be paid in 10 per cent in-
stallments, failed to cause a r.pple in the
money market. The speculation in Federal
Steel issues was on a tremendous volume
of business and both common and preferrcd
rose very sharply, but in the afternoon on
free liquidation and the withdrawal of some
of the usual support, the stocks broke,
leading to a moderate reaction in other
shares. There was big buying, however,
of Federal Steel on the dip, and this stead-
ied the list, sugar, leather, tobacco and
American Steel and Wire showed consider-
a ble strength. Rumor had it that there
would be favorable developments in Brook-
lyn Raplid Transit before Tuesday, and that
stock rose two points but did not hold the
extreme rise,

The market this week continued in an al-
most uninterrupted movement upward, al-
though there were daily periods of depres-
slon and recovery. The movement in a
general way verlfied the street proverb “as
g0 governments, so goes the market,” the
upward trend in the governmen! morigages
resulted in some record prices and the gen-
eral market for stocks and bonds was like-
wise strong., Two other street maxims
were net borne out by the course of quota-
tlons. London’s early prices are usually an

and té “eopper fonden’s trades” hag not
hteh l‘zgm\?&f (f“‘ part 8t ¥isdam. Then,
too, the publle was content to efjoy the
Cnrlnlmas-{wliuuys without real zing paper,
promlt8 Ahd the “‘reaction before the holi-
days,” which s according to precedent,
failed to materialze, ('“”|¥“lnnh permeat-
ing the financial fabrics eontinude wonder-
fully faverahle to this nation. Bountiful
crops stll abrbad &1 remunepative and
steadily improving prices, wliile the great
iron and coal interests are gettng a gfiy
on the world’s market. The congestion of
surplus capital due to America's enormous
trade balance explains the Investment of
some §75,000,000 used in discounting foreign
comme
or In securities unless the United States as-
sumc:s the role of creditor nation and gives
car ta the reported propostitions to foat for-
clgn governmett loans hete, The réeltik
flow of money from the sauth and west Is
about due and the banks gained dn lalanes
at the sub-treasury. The railway trdftie
reports continue gratifying and gave sub-
staniial foundations for a rise in some di-
reciions and some to warrant the introdue-
tion of many dormant securities to the
speculative and semi-investment public.

Smail reactions and frregularities due to
bear tacties kept trading rather healthy
and {iee from the danger of a too sudden
intflation, Toward the clese of the week
there was a disinelinaiion to be short over
the tiiree holidays and there were large
covering purchases, Thetre wds larfle ¢ov-
ering purchases, Much interest was mani-
fest i the dividend declarations of the
week, but there was no change except tne

L( 1Le to 2 per cent in the Denver prefer-
red disbursement. The over-sanguiune
predicions current as to the probable divi-
dend declaration met some credetice in par-
ticular cases, owing to the favorable re-
ports of earnings. The grangers and the
Paclfic were In keen request at per.ods and
gained substantially.

The w=ek's boud market was lees active
than the preceding week and the dealings
were devold of such a pronounced ione of
strength,

Irregularity was  very conspleuous in
cperations but the general undertone nev-
ertheless wus very substantial, many is-
sues hmproving to the best price ever af-
forded for them, United States new 8s and
the 48 advanced half, the old fours, coup.,
three-cighths and ditto ngl.-'lcnd, one-
eighth in the bid price,

Closing Stocks

NEW YORK, Dee, 2.—Following are
the closing prices of stocks on the New

York stock exchange today:
Atchison .....i. ) do pfd......
do prdiiie. Rock Island ...
Baltimore & O, St. L & S F....
Canada Pacific, do pfd.
Canada South,, do 2d pfd..

Central Pacific, St L&S W,

Ches, & Ohio,.. do pfd.
Chi. & Alton St Paul.....
Co B & Qv do ofd,
Chi. & E 11l )8 St P &Om.,
do o) {0 (TP } do pfd
Chi & G W..... 0y St PM&M
Chi Ind' & L.... 8, 8o Pacific..
fd..... 82 Su Rauway.

do pLa sevs
' & Hudsor

1..104

Del L. & W...... 150 Wabash
el & Rio G..., ¢

do pfd

irie (new)

do 1st pfd.

Fi{ Wayne...... Ame
Gt Nor-pfd..... o United States
Hocking Valley 3% Well Fargo..

Illino:s Cen....114)g Am Cotton Oi

Lake Erie & do pfd
do pfd. Am Spirits
Lake Shore.. d pfd..
Louis & Nash., ¢ Am Tobacco.
Manhattan L., § do pfd.
Met St RY.cvo0. Con Gas......
Mich Cent...... Com Cable Co
do 1st ]ll'\}... Col F & lron.,
Minn & St L... do pEd..i
do 1st pfd... ¢ Gen Electric.
Mo Pacific,..... Haw Com Co
Mohile & Ohio. 3i Intn'l Paper 61
M K& T X do prd.. 901
do I La Clede Gas 52
N J Cen Lisd socieans 38
N Y Central do pfd 14
NYChi&StL Nat Lin 0Oil 9

do 1st ptd..
do 2nd pfd.

Pacific Mail A
People’s Gas...... 14

Nor West Pulilman Palace, 149
N Amer ( 8ilver Cert.....,. 89%
North Pacific 8 R & Twine. 51,
do pfd.. Sugar 126
Ontario & W do 1

Ore R& N TG & Iron ;. .eq. 878
Ore Sho Jdne, U S Leather . T
J 1st ;N do pfd oo M
Tl U 8 Rubber .o 4b

da )03 0 FOPRC e 1100

Wesiern Union.. 9
Federal Steel.... Z
Brooklyn R T.... 721

Bond List
YORK, Dec. 23.—Following are

the closing prices of bonds on the New
York stock exchange today:

NEW

U S 3s.. QN Y QI8 U4
U Snewds, reg.128% N J C 58...ccciv0e 115
North Carolina 6s125
18 do 8..
North Pac 1
do a8 34
U do R
do 5s coup..l12% N Y C & St L 4s.10¢
District 363s....118 Nor & W 6s......128
Ala Class Northwes 3
do do deb b
do .. O Nav 1sts
do Curren O Nuv 4s.
Atchison s O 8 Line

do adj 4s
Can So 2ds..
C & O
Chicago I 4s
C & O 5s....
CH &
D& R G 1st
D& RG4s

O S Line s
Paciric 6s of '65.
Reading 4s.......
R G W lsts., ..,

St L &I M Con
St L& SFGE6
St P Con
StPC&P1

East Tenn 1 do
KErie Gen . 5% So Ry i)
FW&DIststr 8% 8 R & Twine

Gen Elece §
GH&S !
do 2d

Tenn new set 3s
T P L G 1sts s
do reg 2ds....
UPD&G 1sts
Wabash first 5s
do 2ds
W Shore 4s..
Va Centuries
do deferred..... i
Mrs Cent 1sts.... 63%

Bradstreet’s Report

NEW YORK, Dec. 23.—Bradstreet's io-
morrow will say:

Current business conditions furnish some
gharp contrasts to those usually looked for
or reported at this season of the year, Itis,
of course, reasonable to look for exception-
al activity in holiday and retail trade gen-
erally at this' date and in this respect the
most sanguine expectations appear td have
been realized. Probably never before at
this date, however, was the coumse of gen-
eral business so animated as'it is at present,
Speculative activity is no longer confined
to the stock market, but has widened to in-
clude wheat and corn among other cerelas
and copper among the metals, while the
rush of business in iron and steel seems lit-
tle, If any abated, and some lines, notably
cotton goods and raw wool, are displaying
an activity and strength which would have
been welcomed at any time for a year past.
P'rices of securities and of staplesalike fur-
nish examples of aggressive strength
which are so numerous as to deserve special
mention.

In the iron trade no signs of flaggzing in'-
terest are to be discerned, but rather move
pronounced activity in new directions, The
teature of the week has undoubtediy been
the 1eported placing of an order for 80000
tons of steel rails with an eastern mill to go
to Siberia. All the strength of pricesis
maintained, and in some lines, notably bil-
iets, wire rods, plates and bars, further
advances are to be reported. In many lines
the country's production seems to be heavi-
ly sold ahead and the utmost confidence is
expressed as to present values being main-
taineda or still further increased. In other
metals, too, a sympathetic rise is to be dis-
cerned.

The foreign demand for cereals con-
tinues unabated, any slight reaction in
price being taken advantage of by foreign
buyers., Wheat closes the week with quo-
tations well up to the highest paid this!
autumn, and short sellers of December de-
livery are reaping the benefit of indiscreet
specuiation, The strength of wheat has
been enhanced by sympathy in the growing
speculative interest in corn, for which the
highest price paid for three years pas: has
been recorded. Speculation in copper and
copper stocks has received an impetus this
week from rumors of a combination to con-
trol the American production.

Strength and firmness st a feature alsn
of the lumber market, with the possible
excention of yellow pine, where keen com-
pecition tends to check the advancing tend-
ency shown by other woods. In other lines
of general trade and industry reports are
as a rule favorable,

Wheat, includuing flour shipments for
the week aggregate 5,515,231 bushels against
6,243,859 bushels last week, revised to in-
¢lude Portland, Maine; 4,757,650 buushels
‘r the corresponding week of 1897; 2.111,702
busheis in 1896; 3,457,991 bushels in 1895, and
1,814,064 bushels in 1894,

Siuce July 1, this year, the exports of
wheat aggregated 115,236,840 against 123,-
565,047 bushels last year.

{ndex to the trend of the market locally,

ial bills which must be paid in gold 1
!lation

212 against 234 last week; 280 in this weck a
)w-ar‘flgo; 327 in 1896 and 316 in 1895, ;
Bus.ness fallures in Canada number 34
as sgalnst 32 last week and 30 in this weck
a year ago.

FINANCIAL REVIEW
Bradstrest's financial review tomorrow
will cay: -
In view'of the recent risesand large stock
exchange transactions, it was thought that
the market previous to the holidays would
be dull and react., The beginning of the
wodk was marked by tendenci which
agreed with this estimate but after the nrst
day or go renewed strength developed and
rices were in many ¢t s carried to the
t\E,‘:'nL».'L yet reached, the activity of specu-
hé.ng shown by the total dealing
which

from Wednesday to I'riday w wers |
well up to 900,000 shares each day. While
leadigg financlal intevests were active and
gave & support to certaln specialties w hich

hud @ Gue effect in both starting and main-
i ihing the movement, the buying of stocks |
by the pullic was {he mo huIl:*l? !»':
of the week, ®tpek commizsion and hroker-
age houses have almost lungum;||y l",“l. an
exceptionally large volume ”.' business, anc
while tite extent of the u.\!\;m'u.
duced a great deal of profit tak ng
the professlonals and the |.|1{v| c, «
glong in prices develop further bure h
Loaaon was inclined to resd,

andg

) yer, &‘ . rAne ir ‘ofit
}lxlosvt; seemeu 4l fjpst to be indulging in profi
taking (1 Americdans®. ’ y

d’lls;vlu,’ :4‘!11““)\':(1. sfrer gth of the market here,

v ‘o tf affect o its in-
however, Lad a stimusg U0E ok on dtea

terest in them, dnd in the
the week there was a fall' fore.
ing. It geems, however, that the rug
firancial press exhibits a suspicions (1he
tude toward Americans and recomimends
a4 &ugpension ol buying until a reaction oe-
curs, Theorics of this kind found favor a:
the outset with a large section of the board
room professicnals here, so that their short
gelling in anticipation of a moderate de-
cline, such as wne market invarially dis-
plays lukti betore the chief holiday weelk of
the year, simplificd the work of the leaders
who constituied the renewed advance, To
a large extent the market has been more
speculative in character, although the tuit
ing off in tne bond transactions o around
$5,000,000 each day may be accounted for hy
the diminished activity in a number of hond
fssues which manipulation has been rather
ippareni. At tae same time it must be ad-
mitted that ihe purchasing on the part o
the public was mginly for speculation, an
idea thut rther large advances in stock
values ave in sight being among the prin-
cipal influences ol the moment,

Dun &-Co.’s Review

NEW YORK, Dec. 28.—R, G. Dun & Co's,
weekly review of trade will say in tomor-
row’s issue:

1t is & year beyond parallel and gocs to
Its close with the biggest velume of business
ever done. Enormous transactions at the
stock exchange makes some differcnce and
heavy railroad earnings, but when all the
trangporting and speculative interests are
eliminated there is still a much larger bu
ness than in‘any other month of any y t

Liast year the exports were in volume
greater than in any previous month in the
nistory of the country, but this ycar the
three weeks' reports show an increase of
25 per cent against 9 per cent in imports,
which would indicate much more than §7u,-
000,000 excess of exports this month,

The paymentg through clearing houses
have heen for the weck 26.5 per cent greater
than last year, and 72.4 greater than ir
1892 and for the month 17.8 per cent larger
than in 1892, Until now no greater volume
of business has ever been done in the his-
tory ol this country than the closing month
of this year,

'aiter portion of
\ purchas-
sh

Shipments of wheat have been 3 235,7
bushels, flour included, at Atlantic ports
against 3,698,321 yas:

t year, althcugh w
crn _receipts for three weeks ¢ been -
LS8.O80 bhushels, agalnst 10, last year,
a fact which the believers i1y a small crop
may well consider. From Pacific vorts the
shipments have been for the week 1,816,010
bushels, against 956,000 bushels las year.
sidering the enormous exports
July 1st to date, excesding la
can only wonder that the outg
has been so large and the price has risen
during the week a cent and a hal
Sales of wool hav
pounds against 21,1152
and 21,585,200 in the same week of 1
small, as well as large, manufacturers bu
ing very freely, which indicates a general
improvement 1in the demand for gocds, al-
ugh not enough as yet to lift i

story of the iron manufacture is :
dream, With 25,000 tons Bess
at Pittsburg, for $10.60, and grey

t limited only b

capacity of th
numerous and
25 cents, there

tern sale
e the price
is a demand for fini
products, which includes at Philad Iphia
L60) tons of plates for export to Sout
America; 80,000 tons steel rails by the Mar
land Steel company, for A
35,000 tons for Australia, against British
bids at Pittsburg, and about ten thousand
tons domestic at the east; 6601 tons of strue-
tural work at Chicago and Pittsburg, ai
3000 tons for car build at Chics
the works there being crowded with heavy
orders, Prices of iron and steel products
have not materially changed, but this coun-
try is beating the world in this industry.
All this business is done with fuil belief
that the next year's demand will be greater
than ever before and it is cre able, espec-
ially in the iron and steel business, that so
e advance in prices of finished products
be:n made. 'The range of prices is

a e

has
nearly 20 per cent lower than in 1802, indi-
cating an astonishing increase of quantity

of products exchanged. How Iurope will
be able (o pay more than $75,000,000 due on
merchandise, on account for the month of
December, hesides the enormous balances
due for November and previous months is
a question which the country can afforad
1o consider at its leisure and with comfort.
iFailures for the week have been 258, against
292 in the United 8 esg last year and 31 in
Canada against 33 las

t year,
Imports and Exports

NEW YORK, Dec. 23.—The imports at
the port of New York for this week were:

Gold, $384,1566; silver, $41,120; dry goods,
$1,837,972; general merchandise, $5,775,490.
The exports of speecie during the week

amounted to $499,749 in silver and' $246,906 in
gold.
Silver Bullion
SAN FRANCISCO, Dec. 23.—Bar silver,
39lge; Mexican dollars, 4794 @47%c.
NEW YORK, Dec. 23.—Bar silver, 59%c;
Mexican dollars, 8C.

LONDON, Dec. 23.—Bar silver, 273d.
Treasury Statement
WASHINGTON, Dec. 23.—Today's state-
ment of the condition of the treasury shows
available cash balance $391,722,99; gold re-

serve, $244,947,5563.

SAN FRANCISCO MARKETS

e

Call Board Dealings and Prices of
Produce

SAN FRANCISCO, Dec. 23.—Wheat, in-
active; May, 1.191%.

Barley—Quiet; May,

Corn—Large vellow, 5

Flour—Family extras, 4.15@4
extras, 3.50@4.00.

Wheat—Shipping, 1.13% for No. 1; 1.15@
1.16%4 for choice; milling, 1.17T%@1.2114,

Barley—feed, 1.30@1.32'2; brewing, nomi-
nal.

Oats—DPoor to fair, 1.20@1.221%; good to
choice, 1.25@1.27%%; fancy feed, 1.30@1.321%;
gray, 1.26G1.30; milling, 1.25@1.30; surprise,
1.35@1.42%; red for seed, 1.456@1.60; black do.,
1.60@1.75.

Millstuffs—Middlings, 18.00@21.00 per ton;
bran, 16.00@17.00.

Vegetables—Onlcns, 50@80c per cental;
green peas, 1L.00@12.00 per sack; siring

eans, 15¢; tomatoes, Toc@1.50.

Hay—Wheat, 13.50@18.00; wheat and oat,
15.50@16.60; alfalfa, 11.00@12.50; barley, 11.50
@14.00.
wl’um:oes—marly Rose, 50@65c; River Bur-
banks, 70@86c; Salinas Burbanks, 75c@1.25;
sweet, 1.00@1.35.

Dry Beans—Pink, 1.95@2.05 per cental;
Lima, 3.25@3.35; small white, 2.15@2.25; large
white, 1.80@1.95.

Fresh Frult—Strawberries, —@-— per
chest; cranberries, 8.00@9.50; apples, 50c
@1.00

Citrus Fruits—Navel oranges, 1.25@1.75;
Citrus Fruits—Navel oranges, 1.25@2.i5
Mexican limes, repack, 3.50G4.00; common
California lemons, 1.00@1.50; choice, 2.00@
2l'

U,
Eggs—California, 33@37c; store, 28@30c.
Butter—Fancy creamery, 20@30c per 1b,;
do. seconds, 2i@2c; fancy dairy, 25@26c;
do. seconds, 20@24c; pickled, 18@19¢c.
Poultry—Turkey gobblers, 14@15¢ per 1b.;
old roostens, 4.00@4.50 dozen; young roost-
ers, 4.00@5.60; small broilers, 3.00%3.50; large

broilers, 4.00@4.50; fryers, 4.00@4.50; hens,
3.50@4.00; geese, 1.60@2.00 per pair; old pig-

eons, 1.25; young_p!genns, 1.50@1.75.
Kansas City Live Stock
KANSAS CITY, Mo., Dec. 23.—Cattle—
Receipis, 2500; stronger; native steers,
3.00@4.50; Texas cows, 1756@3.25; native
cows and helfers, 1.50@4.25; stockers and
feeders, 2.35@4.85; bulls, 2.05@3.45.
Sheep—Recelpts, 1000; market strong;
lambs, 3.00@5.25; muuttons, 3.00@4.60.

Dried Fruit “Prices

NEW YORK, Dec. 23.—California dried
fruits:

Business failures for the week number

firm; evaporated apples, common to good,
T@8c; prime wire tray, 8%c; choice, 9@91¢;
fancy, 10c.

Prunes—104a10'sc.

y Apricots—Royal, 11@l4c; Moor Park, 147
Ne,

I'eaches—Unpeeled, 81%@121.c; peeled 18
@?20c.

Petroleum
OIL CITY, Pa., Dec. 23.—Credit balances,
$1.19; certificates, no b "

Local Quotations
DBUTTER—Extra local 32-ounce squares,
62w 6ic; fancy creamery, northern, 32-0z.
squares, o 2¢, eastern tub, 24@26¢
Slki-—-Martin’s New York cheddars,
., Mc; eastern full ecream, per pound,
; California half cream, per 1b., 12%ac
:; California |
Downey or Anchor, per 1b., 14%e; do.Young

a, per lb., 16l.e; do. 3-1h. hand, per
; domestic Swiss, per 1b., 18@20c¢.
-I'resh eastern or California, 284
dozen; eastern storage, 25@26e
en: Hens, 4.90@5.50;
o, oid roosters, 4.00
+v fryers, 3.50001.00;
'S, alive, per pound,

Hoahit

144

coast full cream, per ib,, 131

POULTRY-—Per d
young rooste 5
w@4.50;

broile

l6e; geese, apicee, b
POTATOES—Burbanks, 1.0041.25;
Rose, Ye@l.l sweet, new, 1.25@1.50.
VEGETABLES—Beets, per 100 lbs., S0c; |
cabbage, per 1001 . 1.50@1.75; carrots, per |

100 1bs., 8ic; chiles, dry, string, 80a%c; Mex- |

Early

ican, per lb., Hc; green, per be; gar-
lie, 6@7c; conions, Si@9%c; do. g per
do C; grec peas, 6@T7c; turnips, 1.00;

parsnips, 95cql1.00,
RAISINS—-Fancy clus
‘-arown L. L.
- - R 5 =0
L {1., 1;“7’ by

rs, 20-1b, boxes,
clusters, 1.75; 3-crown
3 Z-crown, loose in sacks,

‘vn, loose in sacks, perib.,
»s 'h., 5l%c.

laiYse; 4-ctfown, per . ' s /G '
LIVESTOCK-Fer Th,y Beeyes, 24@c;
hogs, 1%c¢c; 1z - head, D M";'(L"c P
per ewt,, 2.603.75; calves, Per ID., by et |
DRESSIC S—All pet Ib.: bo |

No. 1, 7¢; No. 2, 6'%¢c; hind quarters, No. 1,
9c¢; hind quarters, No. 2, 8tuc; ribs of beef,
10¢; veal, T%@S8c; mutton, T%c; lamb, 8¢;
pork loins, Y%e; legs of pork, 8jc; pork
spare ribs, 4¢; pork tenderloins, 15c.
HONLEY AND BEESWAX-—-Honey in
comb, 10@12¢c; beeswax, 20@25c per lb.
BICANS AND DRIED PIEAS—Pink, 2.80;
Lima, 4.00; Lady Washington, 2.50; small
white, 2.80; green field peas @3.00; black-
eyed beans, 3.00; garvancos, 4.00@4.50; lea-
tils, imported, 7.00@8.00; lentils, California,
3.00@ .00,

LARD—Rex pure leaf tierces, T%c; spe-
clal kettle rendered lard, 7%ec. I
'(‘Ul{lil) MEATS—Best hams, 10@10'%c;

No. 2, 8%c; picnic hams, fke; select mild |
cure, fancy breakfast bacon, 10%c; dried !
beef, smoked tongueg, Hve; dry sait
clear bellles, 16-20 av., 81;,@8%c; dry salt |

clears, 85-40 av., TVhe; salt clear backs, 6%c.
TALLOW-—Per 1b., 21.@3c. |
NUTS—Walnuts, Lios Angeles, 8@84%c; pa- |

pershells, 16@l7c; hardshell, 10@12c; pecans,

10@12c; filberts, ll@li2lec; Brazils, 10@ilc;
pinons, H@l: peanuts, eastern, raw, tla®@
7c; roasted, SWh@wYe; California, raw, 4@ic;

1.7 @ 2.25 |

roasted, 6lo@

CITRUS I'RUITS—Valencias, D 2.25 |
eedlings, 1.00@1.50; lemons, |
; green lemons, 1.00G1.50. |
S—Apples, sun -Jried,!
¢; evaporated, fancy,
11e; choice, U’ll-\.\';j
rs, fan- |
choice, |
boxed, 6@9c; sacked, |
; silver prunes, choice, |
Vo 3 , 9@10c; figs, California |
b., 6a7e; California biack, per |
| o3 California fancy, per lb., 10@12¢; |
imported Smyrna, 12%.@lic. !
HAY—Wheat, per ton, 19.00@20.00; bariey, |
19.00@20.00; oat, 17.00@20.00; alfalfa, baled, |
12.5@13.00; loose, 12.00. |
GRAIN—Wh No. 1, 1.50; No. 2, ;l
corn, small v, 1.26; large yellow, 1.15; |

barley, common, 1.30,
'UKFEFS—Klour. local! mills. 4.20
stockton brands, 4.35; Oregon, 4.10;
6.00@6.25; shorts, ton, local, 22.00; |

[
|
|

per box; fancy s
cured, 3.00@3.i
DRIED

new,
unpeeled, 9@12¢
; plums, pit

Jwlue; prun
iuse;

dates, 7!
7Y

per 160 1bs., 1.15; feed meal, per 100 1bs., 1.20;
bran, per ton, 20.00; graham, per 10w lbs.,
2,10,

HIDES-Dry, sound, l4c; do. kip, 10%c;
do. calf, 13%c; bulls, 6l%c; sheepskins, 49
Blbe.

—_———— O ——

NICARAGUA CANAL

Prompt Work and Returns From
Ventura County ’

The various commitiees appointed by the
Nicaragua Canal association met in the
chamber of commerce yesterday afternoon,
J. 8. Nlauson in the chair, F. K. Rule wi
elected viee chairman. The matter of
ing funds was broadly dizcusscd, the work
mapped out and referred to the chairmen of
the various committees, who will arrange
their plans and distribute the canvassing for
subsceriptions among the various members,

Thomas R. Bard, vice president of the as-
sociation for Ventura county, reports that
he has assigned the werk of collecting funds
in his section to each of nine industries and
commercial interests, allotting a fair pro-
portion of the amount to be raised and as-
sessing ecach class separately in four dis-
tricts. Fourteen good and active men are at
work, each knowing in advance how much
and from what source he expects to get sub-
seriptions.  Mr. Bard expects to send in
Ventura county’s subseription by January
1st. :

e e S

Sweet wines, or 50 cents per quart, H.

J. Woollacot:, 124 N, Spring street.

roiled barley, per 100 1bs., 1.30; eracked corn, '

“Me smokee Sleal Loth Clarlina allee samee Melican man.”

Every progressive man-—no matter
what his race or nationality — will, sooner
or later, find the best. This Chinaman
has found out — what a million men of
as many minds have discovered before
him —that

Seal of North Carolina

is the best smoking tobacco in the world,

he Original Plug Cut—
Always the same—
Mild and Cool.
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OLDEST AND LARGEST BANK IN SOUTHERN CALIFORNIA

FARMERS AND MERCHAN’J?S, BANK OF LOS ANGELES, CAL
‘ Capital paid up . . . .« . . $8§500,000.00

Surplus and reserve . . . . . $925,000.00 St
1. W. HELLMAN, President, 2. W, HELLMAN, Vice-Pres.; H. J.
| MAN, Cashier; G. HEIMAN, Assistant Cashler. l)lreclora—H.'W. PERRY, O. W,
CHILDS, J. F. FRANCIS, C. E. THHOM, I, \V.LXE‘\LN}-‘MN' JR., H. W. HELLMAN,
|A. GLASSEL, 1. N. VAN NUYS, 1. W. HEL N.
|” Speelal Collection Department. Correspondence invited. Our Safety Deposit Des
‘purlment offers to the public eates for rent in its new Fire and Burglar-Proof Vaulg
l which is the strongest, best guarded and best lighted In the city.

! THE NATIONAL BANK OF CALIFQORNIA

At Los Angelea,
\ Capital and Profits, $270,000.00 o
! OFFICEES DIRE !
| EWLIN, 0. B,
| 8. C. HUBBELL.....o0n000ecunse President 8. C. HUBBELL, T. E. NE )
| 0. H. CHURCHILL. Vice President CHURCHILL, J. M. C. MARBLE, O. T.

JOHNSON, ). E. FISHBURN, W. 8. DR
VAN, CHAS. MCNROE, N.W. STOWELI,
FRED O. JOHNSON, JOHN E. MARBLHE,
A. HADLEY.

| J. . FISHBURN ..Vice President

| A, HADLEY....cccce00nssreneennss-Cashler

| R, I ROGISRS.o-nooeee - Assistant Cashier

| LOS ANGELES NATIONAL BANK

United States "Depository
BURPLUS...ce00e....$50,000.00

CAPITAL...ccce0....$500,000.00

TOTAL.. T LTI T P PPPPPTTPPRTPRIPRICTIN -Lu
W. C. PATTERSON.. resident W, D. WOOLW INE..;.............'..Cuh!ﬂ
WARREN GILLELEN.,..Vice President 15, W. Coe and R. W. Kenney, Ass't Cash'rg

DIRECTORS
W. C. Patterson, Warren Gillelen, P, M. Green, E. P. Johnson, Wm. M. Van
Dyke, W. C. Brown, L. C. McKeeby, I'. P. I'lint.
yThls bank has no deposits of elther the county or city treasurer, and thereforq
no preferred creditors. :

SECUBITY SAVINGS BANK

Corner Main and Second Streets

OFFICERS DiRECTORS
H.W. Hellman, J. F. Sartor],W. L. Graves,
J. F. SARTORI..........cesss0e..President H. J. Fleishman, C. A. Shaw, F. O. Johne
JIAURICE S. HELLMAN, Vice President son, J. H. Shankland, J. A. Graves, M. L,
W. D. LONGYEAR.................Cashler Fleming, M, 8. Hellman, W. D. Longyear,
Interest paid on term and ordinury deposits
Money loaned on first-class real estate

Frui-ton

Most healthful, most nourishing, most eco-
nomical. The only logical substitute for
coffee. The careful use of one package will
cure your appetite for ordinary coffee. It
is most attractive in flavor, Prepared in
one minute. 80 to 100 cups, 2ic.

For Sale by All Groceis

THE FRUI-TON COMPANY,
Los Angeles, Cal.

Dr. Wong

Highly Educated ..

Chinese
Physician

Has practiced medicine seventeen years in
Los Angeles among the best class of people,
and has the respect and confidence of all
who know him. Pulse diagnosis. Herb
treatment. Consultation free.

Office and Sanitarium,
713 SOUTH MAIN STREET.

New York Specialists
The only physicians in the city that are grad-
uates of first-class medical colleges
and have diplomas legally regise

tered who treat diseases of men only,
Qures guaranteed, 25 yrs. experience.

2304 S, Main St., Los Angeles

Lo

FIRST NATIONAL BANK OF LOS ANGELES

Capital Stock..... .+...$400,000 Surplus and undlvided profits over $260,000
J. M. ELLIOTT..... Presldent W. G. KERCKHOFF.......Vice President
FRANK A GIBSON....c..........Cashier W, T. 8. HAMMOND....Asslistant Cashlet
DIRECTORS—J. M. Ell'ott. J. D. Bickpell, F. Q. Story, H. Jevne, J. D. Hooker,
J. C. Drake, Wm. G. Kerckhoff.
No public funds or other preferred depos its recelved at thls bank.

N‘AIN STREET SAVINGS BANK
? Capital paid up . . . . . « . $100,000
tion of Main, Spring and Temple streets (Temple block), Los Angertes.
Joli“nl"‘:l(gEHS AND DIRECTORS—T. L. Duque, President; I. N. Var Nuys, Vie§
President; B. V. Duque, Cashler; H. W. Hellman, Kaspare Kohn, H. W. O’'Melveny,
I J. B. Lankershim, O. T. Johnson, Abe Haag, W. G. Kerckhoff.
) Money loaned on r.~] estate. Interest pald on term and ordinary deposite.

LOS ANGELES SAVINGS BANK
230 North Main Street
J. B. Plater, President; H. W. Hellman, Vice President;
Directors—I. W. Hellman, J. E. Plater, H. W. Hellman, L

Caswell.
i Interest pald on deposits. Money ?9 lomﬂnv onmﬂrstkass

GERMAN»AMERICAN SAVINGS BANK

Paid Up Capital and Profits $150,000.
COR. MAIN AND FIRST STS. Vietor Ponet, President; L. W. Bllnn and C. N.
Flint, Vice Presidents; M. N. Avery, Cashler; P. F. Schumacher, Assistant Cashler,
Interest pald on dfpoﬁsr!gs: Money loanad on re;il e;stg}_e:‘

S JUTHERN CALIFORNIA SAVINGS BANK
152 North Spring St. Interest Paid on Deposits

DIRECTORS—J. H. Braly, J. M. Elllott, H. Jevne, Frank A. Gibson, Simon Maler, W,
D. Wooclwine, W. C. Patterson. Safe Dgposlt Boxes for Rent.

SOUTHERN CALIFOL.NIA GRAIN AND STOCK COMFANY
212 1-2 South Spring Street New York and Chicago Markets

Direct Wires. References:
Quickest Service. National Bank of California.
Telephcne Mair 942 L.os Ange'es National Bank,
MARGIN ACCOUNTS SOLICITED. COMMISSIONS FAITHFULLY EXECUTED
Dally report mailed upon application. F. P. BURCH, Cashler.

Bookbinders and . . .

Glass & LO“g Blank Book Manufacturers

213-215 NEW HIGH ST. Los Angefes = —™pne M)}

W. 14. Caswell, Cashler,
W. Hellman, jr., W, M,
1

real estate,

Without the
knife. Send
for free book.

CURED

Dr. C. W. Unger
1075 N, Main St.
Los Angeles, Cal.

HIGH GRADE
$60 BICYCLES

NOW $30

Installments

BURKE BROS,
432 SOUTH SPRING STREET

e

The
New

Crystal Palace

... IS NOW OPEN ...
Meyberg Bros. 343-345 S. Spring St.
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Apples—Steady; other fruits generally

EAUTIFUL SKIN. Ladies, if youdesire | A New Book, 248 Pages. Invaluable to

a transparent, ¢.ear and fresh complexion, | Invalids. By the FOO & WING HEB.BJ‘CU.
use Dr. Bourdon’s French Arsenie Com- |903 South Olive street, Loa Angaiaa, Cal,
plexion Wafers In the direction for RTETTo
which they are intended their effeet i- simply e %y
magical, possessing the wizard’'s touch by T %

surely developing a transparency and pellueid
clearness of complexion, shapely contour of
form, brilliant eyes, soft and smooth skin,
where by nature the reverse exists. Even the
coarsest and most repulsive skin marred by
freckles, pimples, blackheads, florid redness
and other tacial disfigurements, are perma-
nently removed and a deliciously clear and
refined complexion assumed. Ladies, you can
be beautiful, no matter what your disfigure-
ments may be You ean make yourself as
handsome as any lady in the land by the use
of I'r. Bourdon’s French Arseniec Complexion
Wafers. Used by men, the results are equally
favorable. Price per small box, 50c Large
box, §1 00; or spec al order of six large boxes,

“*eesesere

\
o

DR. T, FOO YD £N,

%5 00. Sent postpaid and under plain wravper DR. LI Wlwt
on receipt of the above amount. THE PAR- | Diagnosis and Examination Free,
ISIAN DRUG CO,, 13L Montgomery street,

San Francisco, Cal,

Baker iron Works

LOS ANGELES, CALIFORNIA,
950 to 960 Buena Vista Street,
Adjoining 8. P. Grounds. Tel124

C. F. HEINZEMAN
« « Druggist and Chemist ..

222 North Main Street Los Aageles

PRESCRIPTIONS CAREFULLY COM-
POUNDED DAY OR NIGHT.

!




