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PAY NO HEED
70 THE LAWS

SENSATION SPRUNG AT TRIAL

OF WALSH |

S

FORMER DEPUTY COMPTROLLER,
MAKES REVELATIONS {

— i —

Admits That Institutions Generally
Throughout the Country Ignore
Regulations Regarding
Loans

E—

By Associated Press.

CHICAGO, Jan. 4.— That certain sec-
tions of the national banking laws are
dead letters so far as banking prac-
tices are concerned and that these
violations meet with only formal criti-
¢ism from the comptroller of the cur-
rency, was the testimony (oda,y of
George M. Coffin of New York, former
deputy comptroller of the currency, in
the trial of John R. Walsh, on charg«s
of misapplying the funds of the de-
funct Chicago National bank.

Coftin was asked by Attorney John
8. Miller for the defense if it was a
prevailing practice of national banks
to make accommodation and memoran-
dum notes and loans in excess of the
1imit provided by the banking laws.

Before the witness could answer un
ohjection by the attorneys for the gov-
ernment brought out a long argument.
during which Judge Anderson declared
that the testimony was neither ma-
terial, competent nor relevent so far
as Walsh's intent in similar transac-
tions was concerned, but he allowed it
to be glven in order that the defense
might lay the foundation for an at-
tempt to prove that such practices are
general all over the country.

The question was then repeated and
ATy, Coffin answered In the affirmative.
broadened.

Then the examlinatjon
Practice Is General
“Were such cases as this one in
swhich Mr. Walsh is involved fre-

he comptroller by

quently reported to
the bank examiners?

“Yes sir.”

“Ware they criticised by the comp-
troller?”

“No: there was no special eriticism.”

“What took place in the comptroll-
er's office?”

*I'he reports were gone over and

printed letters calling the attention of

the bank to the statutes were sent to
the banks.”
“Did the practice of making exces-

sive loans prevail?”

Excessive Loans Made

“Yeg mir; there were always about
one-third .of the banks making such
leans. This prevailed in a reserve dis-
trict and in sabout thirty cities of the
country, including New Yk and Chi-
cago.”

Mr. Coffin then testified that the
printed letters sont to the banks were
formal and perfunctory. signed with
autograph stamps and containing
divections regarding excessive loans
These letters were not followed up,
and veplies even were not necessary.,

The witness nsserted that all loans
from banks by ‘heir officers, excessive
or within the Lhmit provided by law,
are generally considered matters of
judgment, Memorandum  notes  are
customary, he asserted, in all banks
with which he is famillar.

LETTER WRITTEN BY JOHN
ADAMS IS INTERESTING

Criginal Manuscript of Missive V/rit-
ten by Former President in 1809
Received as Christmas

ALL READY

Gift
By Arsociated Press.

CHICAGO, Jan. 4.—Joseph F. Ward,
president of the City Nuational bank of
Kvanston, received an unusual Christmas |
gift in the form of the original manu-
seript ol letter written to his grand-
father «ol. Joseph Ward, by Jolin Ad-
ams in ), The teiter throws new light
upon the attitude of Adams upon Alex-
andap Hamiiton and other leaders «f his
tinie, 1t follows in part:

“Quiney, Aug. 31, 1809.
ugir: The negotiations of the peace of
1783 are known i detail by nobody but
mysell, and as b have been misrep-
resented they will be more so hereafter
if the truth is not tofl and supported

by cuments., :
she history of our country is getting
full of falsehoods and it is high time for
some aof them to be correcied ITamilton
propagated a grent many, some of which

I am endeavoring to rectity or correct
in justice.. Have I had any success?

O an excessive partiality for England
ton strongly resembling the sentiment of
the Tories in 1770 can he abated and the
fatal policy of depending on the British
fleet for grotection be averted it will he

well worth the pains. In short, the fatal
error of depending on the wisdom, Juas-
tiee or benevolence of any foreign nation
for protection or assistance must be cor-
rected or we shall be miserably deceived
and beirayed.”

B

SENATOR FULTON CALLS
ON HENEY TO EXPLAIN

By Associated Press.

PORTLAND, Ore., Jan. 4.-—The Ore-

gonian today prints an open letter ad- |

dressed by United States Senator Fulton
to Francis J. Heney, calling upon him
either to deny his responsibility for the
insinuations alleged to have been made
by Heney in criticism of Fulton's official
acts or to make a public statement of
the alleged facts on which the accusa-
tions are based.
B e —

Banks Retiring Scrip
By Assoclated Press.

SBATTLE, Wesh, Jan. 4—The re-
tirement of the clearing house certifi-
cates issued by the united Seattle
banks early last November has been
under way for some days past and has
progressed to such a degree that more
than $100,000 of the issue has bean

withdrawn. Certificates to the amount
of between $1,000,000 and §1,500,000
were issued.

——l e e

Two Killed by Dynamite
By Assoclated Press,

SPRAGUE, Wash., Jan. 4~Two labor-
ers were killed and eight badly injurea
by & dynamite explosion in a construction
camp on the Portland & Seattle rallroad,
twenty-five miles south of Sprague yes-
terday. The men were all Bulgarians
and were thawing dynamite in a kitchen
range.

- e e B M e
Governor Cannot Aftend

SACRAMENTO, Jan. 4~Governor Gil-
lett, owing to stress of official business,
will be unable to go to Ban Diego to
attend the ceremony of unveiling the
Bennington monument. IHe has instruct-
ed the members of his staff who live in
the southern part of the state to be
present and represent him.
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FOR SECOND
THAW TRIAL

PRISONER’S ATTORNEYS HOLD
FINAL CONFERENCE

I8 TO0 ILL TO
IN COURT

HIS MOTHER
APPEAR

Two Brothers and His Sister, Mrs.
George L. Carnegie, Are in New
York—Night Sessions
May Be Held

By Associated Press.

NEW YORK, Jan. 4—The final con-
ferences of the attorneys engaged 'n
the defense of Flarry K. Thaw were
held tocday without the presence of
Mrs, Thaw, the mother, who was ex-
pected to go over the case in its en-
tirety with the lawyers. Mrs. Thaw
is still too 111 to come on from her home
in Pittsburg and will not be In court
when Thaw is called to his place on
Monday morning.

She is expected to arrive in New
Yorle within the next weck or ten days,
however, and will be ready to again
take the stand if the attorneys for the
defense deem her testimony necessary.
Josiah and Edward Thaw, the brotheis,
and Mre. George L. Carnegle, a sister,
are expected Monday.

The trial will be held in the same
branch of the supreme court as before
—the room of the more or less criti-
cised mural decorations deplcting the
“Fates” in one panel, “Justice” in an-
other and “Fraternity, Equality and
Liberty” in a third.

Cannot Sit with Family

The counsel rail in the room has
been extended and the prisoner and
his attorneys will sit within the in-

closure this time and be effectually
separated from his wife and family.
Justice Vietor Dowling, who will pre-
side at the trial, is one of the young-
est members of the state supreme
bench, but has afready attained a wide
reputation as a jurist. He has ex-
pressed an intention to hold the oppos-
ing attorneys steadily to thelr tasks
and to expedite the trial as much as

possible,
1t s intimated that if it appears
from the first day's proceedings that

the work of jury selecting will be dif-
ficult night sessions will be held. The
demand for admission to the trial is
expected to be heavy, hut it is prom-
ised that the lines are to be strictly
drawn.

The ban upon the attendance of
women will go far toward preventing
a repetition of the almost riotous
gcenes in the court house corridors
which marked the opening of the first
hearing.

Sinee the announcement that Anthony
Comstock! head of the Society for the
Suppreselon of Viee, would be called as
one of the principal new witnesses for the
defense, the rumor has once more gained
circulation that Mrs. Evelyn Nesbit Thaw
will not take the stand, the theory being
that Comstock’s testimony will indlcate
what Thaw had heard regarvding Stan-
ford White and thus relieve the wife
from repeating her remarkable story.

Tt was again authoritatively stated to-
day, however, that young Mrs, Thaw will
be relied upon as the chief witness.

D e

BODY OF MAN, SECURELY
BOUND, FLOATS ASHORE

Believed to Be Father of Woman in
Oakland—In Pocket Is Found
Letter Addressed to
“Dear Father”

By Associated Press.

PORTLAND, Ore., Jan. 4-—A special
dispatch from Seattle says that the
body of a man with his arms securely
tled and around the neck a buckskin
thong, to which it looked as though a
rock had been attached, who is sup-
posed to be James F. Smith, father of
Sister M. Lutgarde of St. Joseph's deaf
mute home, 4002 Telegraph avenue,
Oakland, was found washed up on the
beach a few miles from heyge vesterday.

The corpse is that of a man about
fifty vears of age, of medium height
and weight. In the pocket of one of
the two coats which were on the body
was found a letter addressed to “Dear
Father,” and signed with the name of
the sister mentioned. The coat was
marked “James Smith.”

. ———

OFFICIALS OF COLORADO
BANK ARE ARRESTED

President and Directors Are Charged
with Accepting Deposits After
They Knew Institution
Was Insolvent

By Associated Press.
DURANGO, Colo., Jan, 4—~Following the
report of Owen ¥, Boyle, receiver of the

| defunct Colorado State bank which was

filed in the district court today, warrants
were sworn out charging Benjamin M.
¥reeman, president; Frank Eldredge,
Fvans Hampton and W, C. Chapman,
directors, with having received deposits
when they knew the bankgto be insoivent.
They were arrested and Bave bonds for

| appearance for trial.

According to Receiver Boyle's report
the Colorado State bank will be ablé to
pay depositors 25 cents on the dollar on
the outside estimate.

FRENCH OFFICIAL REFUSED
LAST RITES OF THE CHURCH

By Assoclated Press. g

CLERMONT FERNAND, France, Jan.
4—Jean Francis Edmund Gerout-Desuu-
and, the I'rench minister of justice, was
refused the last rites of the church when
puried here today,

A priest had prepared to hold a solemn
high mass when he received notification
that the deceased has suffered excom-
munication o account of having em-
braced Freemasonry. Therefore only a
civil ceremony was celebrated. At the
grave, however, the bishop permitted the
priest to perform a briel absolution ser-

vice.
B e

BARONESS’ WILL LEAVES
OVER MILLION TO CHARITY

By Assoclated Pries,

PARIS, Jan. 4—The will of Baroness
Adolphe de Rothschild, who died Novem-
ber 18 last, donated over §1,600,000 to char-
ity, only one-fourth of this specifically
for the “relief of Israelites.”

————

Roosevelt Accepts

WABHINGTON, Jan. 4 - President
Roosevelt todayv agcepted an invitation to

I
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NEW YORK STOCK
AND BOND MARKET

By Associsted Press.
NEW YORK, Jan. 4.—The stock market to-
day had an appearance of being whipped into
activity by artificlal means, owing to extreme
irregularity and inconstancy of the movements.
Upward and downward fluctuatigns were con-
stant and there weres opposing currents in the
movement at all thmes, Northern Paciflc was
& focus of the buying movement and rumors
were revived of a coming extra dividend dis-
bursement on the stock, for which there was
no official sanction. Reading, on the other
hand, was affected by profit taking, which was
conducted in an crderly manner and desisted
from the declines in the stock.
A number of industrials were prominent for
strength, .ncluding the coppers. Foreign mar-
kets offered no assistance to the advancing
tendency here. Berlin reported some anxlety
over the money situation, owing to a forth-
coming Prussian loan. The discount rate re-
ceded, therefore, ir. spite of thé weak return
of the Imyperial Ilank of Germany for the past
week., Discounts showed a hardening tendency
in London. The repayment of heavy obliga-
tions to the Bank of England, the publication
by the treasury dspartment of the statement
21 money in circulation on the first of the
vear, disclosed the continuance of the wide
oxpansion of the clrculation of the country
during December, the addition for that month
reaching $70,048,000. This followed an Increase
in November of $131,873,000, and in October of
£70,000,000, bringing the addition to the circu-
lation for three months up fo $272,621,000 and
making the total in circuldation $3,078,989,000—
$35.48 per caplta—vhich is the highest per cap-
ita circulation ever reached in this country.
A good effect was produced by the representa-
tives of savings banks authorities that with-
drawals after the first of the year are turning
out to be no larger than normal.
It was thought possibie that intended with-
drawals with the expiration of the sixty days’
notices after the panic in New York might
have been-deferred until after the interest
period had passed. Anticipation of the favor-
gble bank statement was a factor in the buying
in stocks, but the tone of the market persisted
to the closing.
The $8,000,000 gain in cash by the banks indl-
cates that the disappearance of the currency
premium has brought some money out of hord-
ing from local rerources as well as starting
the inflow of cash from the interior. The de-
crease in deposits is not as large as the loan
contraction woulc. show when offset by the cash
increase, and a further cancellation of clearing
house certificates s inferred from this fact.
Bonds were firm. Total sales, par value,
£1,288,000. United States 2a have declined 3%
per cent on call during the week.

New York Stocks

By Associated Prese.
NEW YORK, Jan. 4.-—YFollowing were the
cfficial closiny quotationa:
Sales.
...... Adams Express
L8700 Amulgamated Copper ...
300 American Car & P‘dry...;

700 do pfd ...
700 Atlantie Comst Line .... 7T
600 Baltimore & Ohio

§00 Canadlan Pacific
. Central of New Jersey

do pfd
Distillers’
200 Erie

Securitie

...... Pullman Palace Car.

——

attend the dinngr to be given by ‘the|

Gridiron club January 2.

6t L & S W ds.... 6115
geaboard A L. 4s.. 60
South Pac 48 .... 81
do 18t 4s ctfs .... B8
Southern Rwy 0s.. ™

CoC & St L 4s.. O

Colo Ind 6s ser A 46% Union Pac 46 ....
Colo Mid 4s do eV 48 ...ee vess 80Y
Colo & So 4s 3 U 8 Steel 24 b8.... 86%
Cuba Bs 914 Wabash 1st8 ...... 106%
D& RG .. do deb B . 4"
Dist Bects bs. West Md 48 ooeanse t_il
Erie pr In 4s..... W& L B 48 sveeven l
do gen 48 ...... T Wis Cent 4s 8
Hock Val 448 ... 87 Jap 4s ctfs ... %

Jan 4%s ctfs .... 88 Atch ctfs 4s 87

do 24 ser ...... £8 dO 58 ceieiescnenns 8614
L& Nd4s ........ L Inter Met 4%8 .... 88%
Manhat gold 4s.. 93

P
Boston Stocks and Bonds

Ny Aesociated Press.

BOSTON, Jan. 4.—The following were the
closing quotations today:
Atch adj 48 ..... 82 Amalgamated ..... 4874

A0 48 .......000.0 93 Atlantic 10
Mex Cent 4s .... 97% Bingham
Atchlson  .....euse 6014 Calumet & He 600

do pfd ..oiceenne 8413 Centennial 20%
Boston & Alb....185 Copper Range 9
Boston & Me....133 Daly West . . "’

Boston L ... 128  Franklin
Fitchbg pfd .118% Granby .....
Mex Cent ........ 147 Mass Mining
NY NH & H..... 12814 Mjchigan .
Union Pacific ....119% Mohawk 0
Am Arg Chem... 15 Mofit C & C.. 114
do pfd o 0ld Dominlon 30%
Am Pn Tube. 4 Osceola 88
Am Sugar Parrot ... 0
40 PrAd . eesestees Quiney seeee 3
AmM T & Toveersr 101y ShANNON  cecesensces 10%
Am Woolen ...... Tamarack aececeseess 87
do pfd .... A THNILY secovneresees 38
Dom 1 & 14% Tnited Copper ..... %
Edison Eltc Ilim.206 U 8 Mining .. . 8?%
Gen Elec . « 118 U B Ofl cevvavnnenses
Mass Elec 9%, Utah ....ee oee
do pfd .. 43% 7ictoria ..o
Mass Gas . 80 Ninona ..eeees A
United Frult Wolverine i9
United Shoe M... 38% Sorth Butte 5Y
Butte Coalition 18%
Nevada o 9%
Calumet & Ariz...106
Westhse com. 214, Arlz Comel ..ieeens 1%
AlloUGE sesvvssisse 20%

Treasury Balances
By Asgsoclated Press.
WASHINGTON, Jan. 4.—Today's statement
of the treasury balances shows: Available
cash balance $2.60785.698; gold coin and bul-
on, $38,891,336; gold certificates, $58.4875,360.

————————————

FRUIT MARKET

By Assoclates Press.

EAN TRANCISCO, Jan. 4.—Fancy spples,
$2.25; common, 80c; fancy pears, $2.26; persim-
mons, B0@6ko; navel oranges, $1,26@02.50; seed-

100 G0 PEA ..ocoviesrss 9% - - 255

200 Amarican Cotton Ofl a1 lings, 75c@$1.60; Mexican limes, $3.00@4.50;
vesies Q0 DI .isviiiges o common California lemons, $1.26@1.76; good
ﬁm"’clfgid Ezprmm'-v . to cholce, $1.75@2.60; fancy, $2.75@3.50; bananas
sesies mer L] Leather.... .. 1 Vdyerds £i

2400 AMArican YCE ...oeecreres 1% $1.00@38.50; pineapples, $3.00@3.60; Persglan dates,
...... Amerlcan Linseed Ofil . o 6e,
...... do PEA L .iiiieirreiaans ¥ Dried Fruit Pri

1100 American Locomotive . 869 rie ruit Prices

300 do pfd ...... e TaNEaty 88 : Sigiar der i i

$300 Amer Smelting & Rfg... T3% 725 3 NEW YORK, Jan. .4. There i{s no improv
...... Ao PIA iviiriresirannies be v 0314 | ment in the demand for evaporated apples and

§000 American Sugar Rfg 106 108% | quotations are slightly easier; fancy are held at

400 American Tobacco 76 76 [1014@11%e; choice, 9%@10c; prime, 8@8kc; 1906

2000 Anaconda Mining Co 204 20% | gryit at 7@1lc. Prumes are firm on bullish re-

8900 Atchison 5 poffs from tke coast, Spot quotations range

unchanged with choice quoted at 12@12%¢;

Raisins are quiet,
1@9%¢c;

fancy, 14@143c.
muscatels at T@7%c; seeded,
layers, $L.70@1.80.

2000. Chesapeake & Ohlo .... 208, 29 20%
300 Chicago Great Western.. 8 17 % e i g
100 Chicago & Nnrthwestern;gb:/i }35!, i;:g‘ Metal Market
6600 Chicago, Mil & St P....1 T, 106 %
.... Chicago Term & Tran... .. % 5 BV' Assoclated Fress
X do pfd ...vevese 5 15 NEW YORK, Jan. 4.—There were no import-
0C. C., C. & St L. b7 571 | ant features in the metal market today and
Colorado Fuel & Iron.... 20 20 19% | bueiness was quiet in the absence of cables.
Colorado & Southern .... %% 241, 24% | Tin was weak at $26.00@26.50. Copper was
do 1st pfa ... . b2% b62% 62 qulet and unchanged, with lake quoted at
do 24 pfui ... 3 43 42% | $13.6214@13.67%%; electrolyttc, $13.50@13.75; cast-
Consolidated Gas 9 0815 98% | ing, $13.25@13.50, Lead was unchanged at §$3.60
Corn Products .. 11 11 11 @3.70. Spelter qulet at $4.20@4.85, Iron was
do DIE ivisee- :’Jl ‘Ez ]531” quiet and unchanged.
7 e are & Hulson 154 15 MY
‘00 gui:ﬁ Lacka & West.... .. Ao San Francisce Mining Stocks
200 Denver & Rio Grande... 20% 207 zl'n% By Assoclated Press,

SAN TFRANCISCO, Jan. 4—Following were
the official closing quotations:
Alpha Con . v. b Gould & Currie.... 16

35vke; store, 30o; eastern, 2lc.

©

from B4 @16c for California fruit and from 7@
7%c for Oregons up to B0s to 30s. Apricots are

extra cholce, 12%@13%c; fancy, 13@13%c; extra
with loose
London

ST. LOUIS, Jan, 4.—Wool, steady; medium

CHICAGO, Jan, 4.—On the produce exchange

Following are the quotations of yesterday as
furnished by the Los Angeles-Nevada Minlug
Steck exchange:

CALIFORNTA— Bld. Ask.
California Hills (per M)...covveeess 8,00 01
(Johnnie district)-~
Johnnie Congolidated ....ovssesrerss 4% 14%
NEVADA~
(Tonopah district)--
MONtEDE 54 o5 sivavne 1.80
Tcnopah of Nevada ..
(Other districts)—
Clark COpper ......oceeee o 0% 084
Nevada Searchlight L00% O1%
Pittsburg Silver Peak ..... 1.40
fiearchlight Parallel L0215 03
Searchlight Western 01 D1
(Goldfield district)—
Combination Fraction ... .1 62
DAIBY .o siossiiasaanss 92
Florence ... adve 3.90
Goldfield Con. Mines .. .
Great Bend .., ‘e
Jumbo Extenslol o9
Bandstorm ,....eee '
Atlanta .... . 314 L2814
Blue Bull b 18
Diamondfield Triangle . % 0714
Florence Fxteansgion 14 .
Yellow Tiger .......ocuee A3
Black Butte Bonanza .... 02 03
Black Butte Extension .. L0314
Ilureka .. 011y ks
General Washington 0 014
Milltown Fractlon ....ceieeeenssacess 02 02%
(Bullfrog district)—
Bonnje Clare ......... Sudevas .08 B ULA
Mayflower Consolidated .. A7
Montgomery Mountain . L8
Tramp Consolidated .. A7
Lige Harrls (per M) ........ veasees 8.50 9.00

Morning Sales
Milltown Fraction—5000 at 2¢; 7000 at 2%c.
Johnnie=1000 at 14'zc; 2000 at 14%c.
Eureka—1000 at 1%ec.
Consolidated—200 at $4.40; 100 at $4.45.
Dalsy-100 at 90c; 400 at dlc.
Jumbo Exten 100 at BSc.
Fraction—700 e; 100 at 60c; 100 at 6lc,
Ligs Harris—2000 at §8.60 pe riM.
Yesterday Afternoon Sales
TFraction—-8400 at 6lc; 2600 at 62c; 800 at 63¢;
200 at 64c; 200 at 65c.
Florence—100 at $3.775 (8. 10).
Johnnie—2000 at 14%c; 2000 at 16c (B. 30).
Jumbo Extension—100 at §7c¢; 100 at BSc.
Milltown Fraction-—-1000 at 2%c,
Johnnie Consolidated—4000 at 16c.
Daisy—200 at 88c; 300 at 9.
i e e

CHICAGO GRAIN

By Associnted Press,

CHICAGO, Jan. 4.—The wheat market ruled
strong all day, the opening was firm because
of light receipts in the northwest and a marked
decroase in the world’s ghipments as com-
pared with last year. A slight decline, due to
realizing rales followed the opening, but later
a rush of byllish news caused a recurrence of
the strong feeling. Large clcarances, higher
prices for cash wheat and increased demand
for export and the report that the northwest-
ern millers are bidding high for hard winter
wheat were the chief factors. It was also re-
ported that the grain crops of Norway were
below normal on account of the excessive rains
last summer. May wheat opened % @%e higher
at $1.07%@1.07%, sold between - $1.06%,@1.08%,
and closed strong at $1.08%4@1.08%.

The corn market opened firm because of wet
weather throughout the belt, but heavy selling
by holders soon brought a decline. On the
glump, however, renewed spéculative demand
and the strength of wheat brought about a
firmer feeling and the market soon advanced
to & level slightly above the close of vester-
day. May opened %@%c to 3@lc higher at
6134@81%c, sold between 60%@61%c and closed
flum at 61%@6134¢.

The oats market was slow all day. Trad-
ing was very light. May opened %c higher at
547c, sold between 54%@b5c and closed at 5Gec.

The run of hogs, both here and at other
western packing houses, was very heavy and
the provisions market was under considerable
selling pressure fro mpackers. Prices however
ruled firm for the greater part of the day be-
cause of the strength of graln and on a
good outside Investment demand, At the clpse
May pork was 10c higher, lard was up 24%4@
Ge, ribs were 2%2@b6c up.

Market Ranges
Wheat—May, $1.081,@1.08%;
Sept, 9614@96%¢c.
Corn—May, 613¢:
Oats—May, old,
463c; old, 48%§c.
Cash quotations were as

July, $1.00%;

July 60igc;: Sept. 60c.

e; new, §3%c; July, new,

follows:

A do 1st pid s s -
L Belcher B Bokioan rorerer | A e T ved 1 oo Mo
3 ral Electric . 20 1 J Chieiianens 5 | No. 3, 1. 11; No. 2 red, §1. 021 No.
s::} ]{f\rrl::i:l C?n‘l‘rar! he Best & Beicher 68 Ocecidental Con .... 186 | 2 corn, 6614@60c; No. 2 yellow, 63@63%c; No. 2
lnLernballanul Paper Caledonia 27 Qphlr ...... ++122 oats, 5lc; No. 3 white, 19@5lc; No. 3',;.,, 80c;
Ao PEA ieieciiiirnnns ('hallensa Co 10 ‘~""‘rf'““ fair to choice malting barley, 92¢@@$1.00; No. 1
International Pump Chollar ....... 14 Potosi northwestern flaxseed, $1.2! prime timothy
do pfd Confidence 60 Bavage .......i. seed, $4.36@4.40; clover, contract grades, $16.75;
Towa Central Con Cal & V ‘”“ :lcrrn Nevada .... short ribs, sides, loose, $6.621,@7.25; mess pork,
a0 P ..uren i ggnwimgf;l':: L ;"l‘]‘l"“; IL“'X: ver bbl, $12.76@12.80; lard, per 100 Ibs., 7.20@
Kaneas Clty Sou . Fxtéhequer . 50 Yell:)w T;okﬂt 7.92%%; sllmrt (-lnak;' sides, hoxed, $6.8724@7.25;
"'1000 ln(\ln?s\gfﬁa & Nashville.. :;,‘ ?i" ‘1‘?;2 Vs s e e “T:‘l;évi"'"‘“’s i ““ms'“}\ eipts. Shpmts.
2100 Mexican Cevtral ......... 5 18 1 FIour, DRIS cecovsvareensososssse 42,400 25,600
» Minaeapolls & St Louls, 25 24% ;f:/,l Sugar and Coffee Wheat, bush ve 64,000 34,700
. Min, St P & Ste Marle., .. . q;ﬁ By Associated Preas, Corn, bush .. . 114,000 180,900
do ptd AERPUEEAAS 10N 2N o A 1;“4 NEW YORK, Jan. 4.—-Sugar—Raw, firm; fair | Oats, bush vees 45,400 239,200
Missourl Pacific ....n... 2.'% b4 o5t | TEning, $.420;: centrifugal 96 test, 8.92¢; molas- | Rye, bush 8,000 1,900
Missourl, Kas & Texas.. 2 *n 5 | ses sugar, 3.17c; refined, steady; crushed, b.60c; | Barley, bush 14,400
. do Pf‘lr - L i, 9% pewdered, £.00c; granulated, 4.90c. ] X - i
300 Natlonal Lea st - e Coftee futurss closed quiet, nat unchanged to| PORTLAND, Jan. 4.—Wheat, cluh, 83@84c;
""" National 'Rycotttl;'!h 3% 02 94,52 5 points lower; sales were reported of 3500 bags, | bluestem, She; valley, $3@8ic; red, 81G82c.
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200 do ptd e 0 sceady and closed quiet SAN PEDRO, Jan. 4.—The power launch
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4 9% 79% T9Y | & January 2, report ¥ the Callfor- & up.
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. Wheellnk & Lake Erfe.. .. .. 74| & shipped 1754 carloads, of which ®| SAN FRANQISCO, Jan, 4.~Flour—Family ex-
do pfd tl' ...... e FES ;::z & 400 were lemons. & tras, $5.40@86; bakers' or_(rtraa, $5.40@5.65; Ore-
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200 do pfd ..... . T6% 6% 70}6 Butter. Eggs and Cheese @1.67%; chevaller, nominal, ;
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SAVINGS

BANKS

4% INTEREST PAID ON TERM SAVINGS DEPOSITS.
30p INTEREST PAID ON “ORDINARY” SAVINGS DEFOSITS.
And 306 o SPECIAL ORDINARY ACCOUNTS. ‘

German-American Savings Bank

223 South Spring street,

Corner Main and First sts, (branch).

S 2 &
CAPITAL AND SURPLUS :
$000,000.00,
ASSETS8
$10,000,(00.00.

Securltyms'avlngs Ba_nk

Security building, Spring and Fifth streets.

CAPITAL AND SURPLUS
$1,250,000.00. 2

fm

* Saving Deposits in

NAME

Exempt from Taxation to the Depositors

Clearing House Banks )

Savings Banks Are

P

> OFFICERS

Citizens National Bank

8. W. corner Third and Main.

R. J. WATERS, President.
A. J. WATERS, Cashier.
Capital, $300,000.

Burplus and Profits, $375,000.

Commercial National Bank

423 South Spring.

. B, President.
N. FLINT,

Capital, 800,000, &
Surplus and Profits, $45,000.

Ur.lted States National Bank

8, 1. corner Main and Commerclal.

ISATAS W HELLMAN, President.
¥. W. SMITH, Cashier.

Capital, $200,000.

Surplus and Profits, $60,000,

The National Bank of Commerce
IN LOS ANGELES.

N. W. corner Sixth and Spring.

¥. M. DOUGLAS, President.
CHARLES EWING, Cashier.

Capital, $200,000; Surplus, $25,000.

Corner Fourth and Main.

F armers & Merchants National Bank
Capital $1,600,000.

I. W. HELLMAN, President,
CHAS, SEYLER, Cashier.
Surplus and Profits, $1,700,000.00.

F irst National Bank

8. . corner Second and Epring.

J. M. ELLIOTT, President.

wW. T. 8. HAMMOND, Cashier.
Capital Stock $1,250,000.00.
Surplus and Profits, $1,450,000.00.

Merchants National Bank

N. I corner Hecond and Main.

W. H. HOLLIDAY, President.
MARCO H. HELLMAN, Cashier.
Capital, $200,000.00.

Surplus and Profits, $470,000.00,

American National Bank

8. W. corner Second and Broadway.

W. ¥. BOTSFORD, President,
WM. W. WOODS, Cashier.
Capfital, $1,000,000.00,

Surplue and Profits, $175,000,00.

Bank of California

National

N. E. corner Fourth and Spring.

J. BE. FISHBURN, President,

R. I. ROGERS, Cashier,

Capital $500,000.00.

Surplus and Undivided Profits $130,000/

Central National Bank

€. E. corner Fourth and Broadway.

GEORGE MASON, President,
J. B GIST, Cashier.
Capital, $300,000; Surplus, $200,000,

Broadway Bank & Trust Company °

808-310 Broadway, Bradbury bullding.

WARREN GILLELEN, President.

. W. KENNEDY, Cashier,

Capltal, $250,000; Surplus and Undis |
vided Profits, §191,000.

mortgage 6 per cent 20-year GOLD BONDS,
of FOSTER'

You are offered, subject to prior sale, part of $100,000 in Paclfic
interest payable annually in October. Ten shares
of etock, par value $10 each, will be given with each bond.
8 MAGAZINE, compliments of THE FOSTER BROTHERS, fiscal agents, Gen-
ornl offices, 0618 Bumiller building, Los Angeles. Cal.

Reduction company first
Send tor the December number
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CONSOLIDATED BAN

SAVINGS|124 SOUTH BROADWAY . Vag- no THOLBLE
DEPOSITS CHAMBER OF COAMERCE BLDG. "ANSWER QUEST!

GET A BANK ACCOUN
ONE DOLLAR Wil
OPEN AN ACC NT

10
ONS

ACTS IN ALL TRUST CAPACITIES.

Title Insurance and Trust Co.

(Corner Franklin am d New High Streets)
1SSUES POLICIES OF TITLE INSURANCE.
L}

ISSUES CERTIFICATES OF TITLE
TEL. EXCHANGE 12.

SCHOOL FUND LOAN
70 STATE ILLEGAL

Attorney General Holds Act of Extra
Session in Voting $500,000 for
Building in San Francisco
Is Unconstitutional

e —

By Assoclated Press.

SACRAMENTO, Jan. 4.—Attorney Gen-
eral Webb rendered an opinion today to
State Controller Nye in which he de-
clares that the act of the extra session
of the legislature in 1906, pruvldlpg for a
loan to the state of California from the
state school land fund of $500,000 {s uncon-
stitutional. The money was transferred
from the state school land fund into the
general fund and was to have been used
for the purchase of a site and the f.rec-
tion of a public bullding in San Fran-

cisco for the use of state officials and
courts. The attorney general, In his
opinion, says the money should bhe re-

transferred to the state school land fund.

When the act was passed there was no
question of its constitutionality, and this
question was not raised until Mayor Tay-
lor of San Franelsco sought to have the
commission, consisting of the governor,
controller and the mayor, take steps to-
ward purchasing a site and the erection
of a building.

Controller Nyerthen looked up the mat-
ter and decided that he could not draw
warrants on the state treasurer against
the fund. He accordingly laid the matter
before the attorney general. The opinion,
in part, follows:

“The act provides in terms for a loan
to the state of California from the state
school land fund of $300,000. The act pro-
vides for the payment ot interest, but
does not provide for the payment of the
principal.

“This act must be construed as a loan
{rom the state school land fund of $500,-
000, but the same was not submitted to &
vote of the people, as provided in the
constitution. The amount of the loan
provided for being in excess of $300,000,
the act is void, because It is a direct vio-
lation of the provisions of the constitu-
tion. The $300,000 heretofore transferred
from the state school land fund to the
general fund should be retransferred.”

._———-.'.._——-—

BRITAIN PROTESTS AGAINST
JAPAN'S DEAL WITH CHINA

By Assoclated Press,

PEKING, Jan. 4.-—Great Britain has
taksn exception to Japan's protest
against China extending the Heia Min
Tun railroad northward, the contract for
the partial construction of which has
been given to a British firm.

The protest of Baron Hayashi, Japan-
ese minister to China, against the ex-
tension of the railroad, gives as a reason
that a parallel line would injuriously
affect the Japanese rallway and pro-
nounces untgnable China’s rejoinder that
the line would not be built nearer the
Japanese line thau is customary in for-
eign countries,

Japan's course is no longer considered
a mere pretense by Great Britain in view
of the official action taken, but a vio-
lation of egual rights severely aftecting
British interests. The situation in Man-
churia has diverted attention from the
negotiations between China and Great
Britain concerning the patrolling of
the West river by Britlsh gunboats,
whieh practically has been dropped
for the present,

Trains Under East River
By Assoclated Press.
NEW YORK, Jan. 4—~The first trains
under the East river to Brooklyn will be
run some time next week, when the new

has not yet been docld;dt
¢ openiug will oceur, but the
; ' '&v it wiil be

| nd of the week.

tunnels will be open for public traffic. It{fr
wha d;; -

WE CLEAN

repalr ard Inspect your typewriter
monthly for $1.00, 1ncludln"?

THE KEE LOX RIBBON
LET US EXPLAIN

Typewriter Guarantee
Company

106 HENNE BLDG.
Home Phone A@GS30

MURDER MYSTERY
NEAR SOLUTION

Husband of Murdered Woman Is Held
in Jail at Newark-—Her Jewels
Found in Saloonkeeper’'s
Safe

By Associated Press.

NEWARK, N. J, Jan. 4.—An important
discovery, which the police say will en=-
able them to name the slayer of Mrs.
Lena Whitmore, the vietim of the Lamp-
black swamp murder, near Harrison, N.
J., whose husband, Thecdore Whitmore,
is now held in custody pending a further
Investigation of the crime, was made to-
day when all the jewelry of the dead
woman was found in the safe‘of Harry
E. Radin, a salooy keeper of Brooklyn.

Radin said that Whizmore had given him
the box containing the jewelry several
days after the body of the woman was
found in the Harrison pond. Whitmore
had previously told the pblice thai his
wife had worn all her jewelry when she
left home on Christmas afternoon. Radin
informed the police that Whitmore told
him he wanted a safe place to keep the
fewels until his wife returned.

Whitmore, who is held as a suspect, was
subjected to a searching examination tos
day. He broke down and cried earlier in
the day when told he would probably ba
arraigned later. He declined to discuss
the caso.

e e TR

MOST POWERFUL ORGAN :
BUILT FOR CAMP MEETING 8

NEW YORK, Jan. 4~The Ocean Grove,
N. J., ecamp meeting ground is to have
the most powerful organ ever bullt. It
will not be as large as some other organs
in axistence, for the modern improvemenits
in bullding make size ~ secondary consid-
eration when volume of sound is required.

The new organ, which will cost $26,000,
will have a number of improvements not
to be found in any organ in America. it
will be electrically worked and by an
electrical device it wiil be kept always
in tune, no matter what the weather.

———p e

SOUTHERN ROAD REDUCES
RATE IN GOUTH OA_ROHM
COLUMBIA, B. C. Jan. 4. ot
W, W. Finlay of the &%m
yesterday gave out an officlal statemeut

passenger ! ) to
kept in effect for twelve months, to &
certain whether they are confiscatory o
&nn;nonnbly low for the service r
red.




