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NEW YORK STOCK
ANDBOND MARKET

By Associate, Press
\u25a0 NEW YORK. Jan, 15.—Tho reactionary move- |

ment of the market became more pronouncou ,

today ana prices rave way rather decisively.

• The' turn in the course of the market was not

attended by any marked change In the tenor
of the news, but was accounted for rather on
technical grounds, the advance having run a
sufficient length to bring out sales to take
t,roflts, while the buyers' facilities were no loss
striking thiin last week. '

Interest rates were lower for all classes or
loans and the call loan rate at the stock ex-
thango showed a rapid approach to absolute
case No official information is obtainable as
to the clearing house loan certificate Issues,

but it Is admitted that these instruments are
in progress of rapid retirement, the rate of
Which has been sufficient since last Saturdays

bank statement to Insure total extinction of

the whole issue in a few days' time The re-
flux of funds to banking reserve banking cen-
ters deprives the discussion of the unfavor-
able course of tha government revenues of any

disturbing effect.
" The growth of the deficit In the government
revenues, which has now reached »12.WW>00 for
the fiscal year, compared with surplus over ex-
penditures for the same period last year of
529 OUO.OOO, while the free cash in the treasury

la less than $8,000,000, makes it certain that
large calls must be made on the banks for

isurrender of government deposits In a short

From other indications it is evident that no; '
only are Wanking deposits roturnlni; freely to

New York, but that bank circulation Is con- j
tracting materially.

Current redemption of national bank notes is
running very large. The total thus far In
January, according to yesterday's statement
of the United States treasury operations, hav-

ing reached nearl> $13,000,000, or considerably

over i a million dollars a clay. Today's debit
Valance of $2,345,223 of the subtreasury at the
New York clearing house was quite half of It
accounted for by bank notes presented tor re-

-1 demption. ; ' . '' '..
Tin; notes ore capable of reissuance by the

replenishment of the 5 per cent redemption
Hind with the treasury. The circulation, how-

ever has set In with some force, as shown by

.he figures of tin deposits of lawful money at

Washington by the banks for that purpose.
Yesterday's treasury statement showed the
total retirement thus far In the present month ,
\o have reached the sum of $3,347,032, and this
fleure marks the first occasion on which ad-

' vantage has been taken of last winter's new
f provision of the lan extending the limit of

'termllted retirement of bank notes in any one \
month from $3,000,000 to $9.*W,o<K>.
• With the month still but half gone, it will

- 1.. seen that contraction of the enormous ex-
tension tit circulation following the panic has
actively set In. Withdrawals of government
ilpposlu from the hanks In moderate amounts

\u25a0in not expected ot an cl the money market un-
favorably. The significance of tho Inflow of
•jjoney as on exhibit of trade contraction re-
ceived more attention in the prevailing mood
of the financial district today.

' The continued reports of declining railroad
tirnlnKs and the retrenchment of expenditures
ij the railroads and other great corporations

was given consideration. The action expected
I tomorrow of the Amalgamated Copper divi-
dends Is awaited with Interest, in view of the

: esamnle of reduced disbursements on copper j
securities which have been offered. Reading :
was bid up with great determination In the
last hour of the trading, with more than its 1

dividend, and the low prices to which stocks ',
fell In the course of the selling were partly
repaired in sympathy with the public dem-
onstration. The closing tone, however, was
lnegular.

Bonds were irregular. .Tf.tnl sales, par value,
$3,872,000. U. 6. lideclined V* per cent on call.

New York Stocks
By Associated Press.

\u25a0 NEW YORK. Jan. 13.—Following were the
' closing quotations today:

Man. High. Low. Close.
! Adams Express 1 16«

66300 Amalgamated Copper..... 63% , 52' i (2Ti
2100 American Car & Fdy.... 32^, «IT/i 32! i

• In') . do pfd 90*1 »"i 8954
1600 American Cotton Oil .... 34U 33^ 33%...... do pfd S5

American Express 21"1

300 American Hide & Lthr... 16"4 15 li%
! m American Ice 17% ink 17'i.. .. American Linseed Oil 8
'...... do pfd -"\u25a0

SBOO American Locomotive 41»< 40 40
'100 do pfd 9U'4 90.4 II

64600 American Smelt & Rfg... 79Vi 77»» 77%
• 400 do Pfd 85% !•» 95

1100 American sugar Rfg 113' i 1124 113' i
11190 Atchison 74' i 72-. 73',!,

100 do Pfi 86>,i 86' i M
800 Atlantic Coast Line 74 72 74

1300 Baltimore & Ohio M 89% 89?,
' do pM 88

22700 Brooklyn Rapid Tr 44 13 44%
800 Canadian Pacific 151% 151.i 151*8

\u25a0 Central of New Jersey US
' SICK) Ches .<- Ohio S2"!i 32 32

1100 Chicago Great Western.. 6Vi Mi 6!i
2*oo Chicago & s W 161 148% 149

3700 Chicago Mil i- St P US 114% UHt...... Chicago Terminal 3
t. do pfd 11

:i-l C C C A St L £1 60' i 60%
mOO Colorado Fuel & 1r0n.... 22' i 21% 22

S2OO Colorado & Southern 25% 25 S6Vs
aifl do Ist pfd 52% 52 52

-'.»«)- do Id pfd 43's 43% 43
SOO Consolidated Gas 106 104V4 l".;

- ; 000 Corn Products 14 13% 13%
'000 do pfl 6.-)H, 65 ivi
' HO Delaware A Hudson MH>>i lM'i lti.r,"i....... Delaware Lack A Westn 610

400 Denver A Rio Grande.... 21V, 21 20%....... do pfd 69
, 700 Distillers Securities 38 341 i 8414

•MO Brie 16% 15% 10- * do Ist pfd 33
200 do id Pfd 241, 2114 23%

IMO General Electric 125 123Vj 1234
400 Illinois Central 131% 13116 1314

1000 International Paper I"1 914 10
IKK) do pfd 64 M''j 63
3100 International Pump IS 17'4 17%

100' do pfd 68 M 65' i
.1400 lowa Central 13 12% 12%s 1200 do pfd *"i 29 ( ISA

100 Kansas City Southern.... 23* 23 233,
«00 do i'fl 63 5214 W!i
kin Louisville & Nashville...lol 100% 100%
«0» Mexican Central 16% 15% 1514

'300 Minneapolis &St Louis.. M 426 25%
400 Minn St Paul & S Marl.' :•;,'. '..2'... 93
600 do pfd 131% 130 130%

2000 Missouri Pacific 45% U% 45
. t7uO Missouri Kansas & Texas 27 2«% 26%

1000 do pfd , 69 SSI» 58VS,
0500 National Lead 424 411* 41%

\u25a0*..;... National Rwy Mexico pfd 43
\u25a0 11700 New York Central 102% 10114 1024
" 16800 New York Ont .4 Westen 85% 34% 35Vfc

1800 Norfolk & Western 70 8814 »H
\u25a0j*.V...; do pfd 83

200 North American 65»4 53 r>3l4
12200 Pacific Mall 28 . I.- 27

\u25a0 600 Pennsylvania 117 115*4 116%
....People's Can »i'+...... Plttsburjr CC & .-it Louis .... .... 66

2$ JIOO Pressed Steel Car 2V-, it 23
100 do pfd 7«» . 7314 74

: \u0084...-. Pullman Palace Car 156
IS7MO Rea-ling 109 10614 ITU

1.., d-> Ist pfd 81 SI 81...... "do 2d pfd 81
1200 Republic Steel IS% 18V4 UK
800 -do pfd 1 71Va 71', •71

' - 500 Rock' Island 15 j 14% 14%
1600 do pfd 29% 2814 . 2SVi

..:;.. St Louis & San Fran.... .... .... 29%
1800 St Louis Southwestern.. 1514 l-l'; 15
1600 . do pfd «lli 30 30
1000 Southern Pacific 76'/, 71% 76

600 < do pfd 109% 119% 110%
< 2MR» Southern Railway ........ 11 8!i li"i

\u25a0'-\u25a0''.' 1100 '
\u25a0 do. pfi 35 ;33 33

\u25a0 1600 Texas Ik Pacific 21 20% it
• Toledo St L & Westn.... ..;. .... \u25a0

14%"400 do pfd 37% 37 3C'4
: 71400 Union Pacific 126% 12414 12614

4:1:;..."•" do pfd '•••• SS
i'»...... US Express ' .... Or. \u25a0;

f'*-.. ..US Realty \u25a0.... 38
'if. 1100 U 8 Rubber 25« 24<l 2414

\u25a0 400 • do pM i • 87 85% 8*
i KSOOO U S Steel 30% 28% 80^4

'v-11,200 --. do I'M »614 94 94%
: . 100 Virginia-Carolina Chem. 171. 1714 174

1....? Uo.pM • .... 93
, 200 Wabash ......: i'!= 8% ')'-\u25a0

300 • do Pfd 1714 IVA, IT
\u25a0'».":.. Wells Fargo Express .... 310

:\u25a0 J3OO Westinirhouse .Electric... 61 BO 50'

: 100 Western Union M > M \u25a0 ,'\u25a0 U%
400 Wheeling * Lake Brie.. 7 . (i 6

100 Wisconsin : Central 17% \u25a0 17' i 1414
• \u00841095(do Bti- '.....'....... 42 42 *«. i-..,», Northern Pacific ..........124 - 122% 183%

,400 Central Leather;.......... W ; 17% ,18,
400.d0 pM' • M *-'-\u25a0\u25a0 'M

'-.:\u25a0;... Slos. Sheffield 8 ;* Iron .... ••;;,'«»«
>\u25a0 ICSOO Great Northern = I*l~l m'A «U2J4

PRICES OF METALS

IN NEW YORK MARKETS

<$> NEW YORK, Jan. IS.—Copper, \u2666
vr< lake »13.75 14.00, electrolytio <§>

<$> »13.62'/4@13J57%, casting #13.37% \u2666
<$. @13.«2tt. <*

* Lend, «3.70@3.78. <S>
<$> Tin, *27.50® 27.87%. < <S>
<$> Silver, New York 85%c, London -.•>

« 23 11-lUil. <£
3> <j> <§><«><j,3>^><s><s> <J><s>^<s><s> <S>^3> <S> \u2666

.. Interborough Metropolltn 714
2200 do pfd 207i 30* SO
Total sales for the day 738,200 shares.

New York Bonds
By Associated Press. ."\u25a0:.','

NEW YORK. Jan. 15.—The following were
official closing quotations today:

C S rfdg 2s reg.104% Manhat gold 45.. MH
do coup 104% Mcx Cent 4e " •

do 3s reg 100V4 do Ist Ino 16%
do coup lOUi M*StL 4s 77
do new 4s reg.llSVi M X A T 4s «
do coup l!01i do 2ds .:..... 63%

Am Tob 48 65 Nat Ry MM 45.... 77
do 6 100% M I 0 gen 3145... 59%

Atch sen is .... 97% N J C sen 5s 122

do adj «• mm Nor Pao 4s 99%
All C L 45........ 8S do 2s .. • "*B & O 4s MM Nor & West 45..... 94/»

do 3'is 91' iOregon Short L4s 88
Brook R T 45... MS, Perm cv 3Vis M

Cent of Ga 65....102 Reading gen \u2666»•••\u25a0»«*
do Ist Inc • si Lft I MJ1....W
do M in. 45 St L&S F4s 74%
do 3d mc 3.1 Bt L3W 4s ...... ****Ches & O 4Vis ...lul Seaboard AL. 45.. 61

'C&A. KM 62 Southern Pac 45.. so

C B&« i* 93% do Ist 48 ctfs.... 89%
CRIP 4s 62 Southern Rwy to.. »

do col Cs 74 TAP ists \u25a0\u25a0\u25a0-\u25a0If*
CCC A at L 4«... 9SVi T St L & v. *••••• TJ
Colo 1.,.l is »er A M Union Pec 4s bs*

Colo Mid 4S .... « US Steel 88*

Colo A So t5.... 88 Wabash lsts 108

Cuba 6S 102 do deb B 44

D&R O4s M West Md 4s «
Dls Sects 6s 72-4 WALE 4s •**
Erie pr In 4s .... 8414 Wls Cent 4s 82*

do gen 4s 67 Jap 4s \u25a0•

Hock Val 4%s .. 99% Atch 4s »*
Jap

M 8
ctfs .... 87% n£r i»'«i"»« «*do 2d scr 84% Inter Met 4^s .... 6.%

LAN 4s 97 2_^;-
Boston Stocks and Bonds

By Associated Press
BOSTON. Jan. 15.-The following were the

official closing quotations today:

Atch adj 4s MH Atlantic l-%
: do 4, m\i Mlngham •••••••••••*
Mcx Cent 4* .... TW Calumet & Hecla..6So
Atchlson 73*4 Centennial «

da pfd *»*
Copper Range 6.

Boston A AIb....MS Daly West M

Boston « .Me....135 Franklin »%

Boston L in Granby . W

Fitchbc: pfa 120 I"'8 Royale 2i

NY NilA X 137-4 Mass Mining 4

Union Pac 126 Michigan IMS
Am Ant Chem.. 15% Mohawk ...: »**

do pfJ Si . Mont C & C IT4
Am Pn Tube I Old Dominion *»•
Am Sugar 113 Osceola M

do pfd )12'i r»n« "Vk

Am T ft T iOSVi Quincy \u25a0''

Am Woolen IS Shannon ""*I do pfd SB Tamarack '»
Dom Iron A \u25a0.... 1«4 Trinity 1J»
Edison Elct 11. ...!«> United Copper 7

I Gen Klec 123V4 V « Mining 34£
Mass Elec 11l VS OH MJ4

do pfd 4S'i Utah *»}4
Mass Gas •\u25a0••\u25a0\u25a0, Victoria «4
United Fruit M«\4 Winona Hi
United Shoe M.. «tH Wolverine 1-7

do pfd MM North Butte «M 4
X- S Steel ........ 80-4 Butte Coalition .... 17

do pf,l W4 Nevada • Wj
Adventure 25. Calumet * Art»....l»H
AUouei II Art* Comcl l'V4
Amalgamated ... *-'i

Financial Record
By Associated Press.

! NEW YORK. Jan. 15-rrime mercantile pa-
i per. 6®B per cent. Sterling hange steady.

I with" actual business In bankers' billsi at 486 bO

e485.«5 for demand and at 451.45®481.65 for
elxty-day bills.

Commercial bills, 451.25.
Bar silver. 56"i,.
Mexican dollars, 44.

Government easy, railroad bonds Ir-
regular.

' Treasury Balances
By Associated Fr««.

WASHINGTON, Jan. 16.—Today's statement
01 the treasury balances shows:

Available cash balance, $26,489,729.
Gold coin and bullion. $39,648,315.
Gold certificates, tu1.246,515.

Metal Market
Ey Associated Press.

NEW YORK. Jan. 15.-The London tin mar-
ket was <l little lower today, spot closing at

i IJS ins and tutunw at £126. Locally the mar-
K«t was dull, with quotations ranging from

as higher in the English market
With (not quoted at £64 5s and futures at

if>4 Is Locally ro change was reported, with

electrolytic at $u.S2>,«
!J S7\u0094 and catslng at $13.37>,i&'13.52',a.

Lead was unchanged at £!4 7s6d In the Lon-
don market, but it was steady and unchanged

at H.4MT4.5*. lror was unchanged locally.

San Francisco Mining Stocks
By Assoclatej Press. ,'

SAN FRANCISCO, Jan. -Following were
official closing quotations today;

Alta 2 Jul'a "Alpha Con 6 Justice I
And.. 24 Mexican \u25a0\u25a0>

Belcher 34 Occidental Con .... 18
Best & Belcher.... 71 Ophir 13j

Bullion 11 Overman 7

Caledonia 27Potosl 13
Challenge Con 18 Savage •>!

Chollar 1" Scorpion . 0
Con Cal & Va.... 66 Hag Belcher 5
Con Imperial 3 Sierra Nevada 14
Crown Point 31 Stiver Hill «
Exchequer 22 Union Con 30
Gould & Churl*... IS Utah Con 1
Hale & Norcross.. 50 Yclow Jacket I*>

SAN PEDRO SHIPPNG

Ry Associated Pr»tt.

P^N PKDRO, Jan. IS.—The lYench bark

Merechnl Davont. 11'iO tons, arrlred this morn-
Ing, out 163 daj> frnm Antwerp via Hobart,

Tasmania. 01 dayr. bringing 13,000 barrels of

cement, coke and general cargo consigned to
flalfour, '"Juthrlc & Co. Voyage uneventful.
Part of cargo for fc^an Francisco.

Steamer Olympic. Captain Hanson, lias ar-
r'ved from Belllngham with 850,000 feet of

\u25a0amber consljjneu to E. K. Wood LurAber com-

'"steamer .lames S. Hlggins, Captain Kliasson.
ccmplcted discharge of lumber cargo and cleared
today for Fort l'ragg via San Francisco to

reload.
_

_.
Noi\h Pacific company's steamer George W.

Elder, Captain Jesson. leaves tomorrow from
Portland via Eureka via San Francisco with
passengers an 9'iO tons miscellaneous freight
jmd merchandise.

Schooner Louisa Captain Anderson, has ar-
rived sixteen days from Umpqua river with
174 000 feet .umrxr consigned to Kerckhoff-Cus-
ner Mill and Lumber company.

Steamer Alcatraz, Captain Frederickson.
In scheduled to clear tomorrow for Greenwood

tOScnoo4er Ruby. Captain North, arriving str-
•een days from Bandon. brought 350.000 feet of
\.mber for San Pedro Lumber company.

San Francisco Shipping
l!y Aisociiti HrM».

s\.v FRANCISCO, Jan. 15.-riailed: steamer
Hornet San Peciro; steamer Santa Uarbara.
Fan Pedro; steamer Centralia, San Pedro;
: teamT George Loomls. Redondo.

MINING QUOTATIONS

Because of the advance in Boston coppers and
railroad stocks and free buying, because cred-
ible reports said the money market was Im-
proving rapidly, and because of a general at-
mosphere of confidence, stocks In the mining
exchange recovered firmness yesterday and in
some cases distinct advances were made.

Upon rports that Barney Barusch and his
associates had finally gotten control of the
Goldfield Consolidated from George Wlngfleld
and Senator Nixon (an old report with new
sponsors) that stock boomed and sales were
recorded at $5.40. a distinct advance. Flor-
ence followed and closed strong at $4.30. Daisy,

which has been doing hurdle stunts for the
past two weeks, got over the dollar mark
again, and several hundred shares were sold
at 101. There Is a belief that Daisy will go

much higher on a run, but Just when the
speculators are uHablc to say.

Johnnie also improved In the general recov-
try and closed strong at 14c. Mllltown Frac-
tion, which has been promised a sky rocket to
5 cents, was steady at 3 and good transac-
tions were recorded.

Following are the quotations of yesterday as
furnished by the Los Angeles-Nevada Mining
Rtcck exchange:

CALIFORNIA— Bid. Ask.
California Hills (per M). 9.00 , ....(Johnnie district)—
Jchnnie Consolidated 13V4 .13%

NEVADA-
(Other districts)—

Clark Copper 06V4 ...
Nevada Hills 2.fir. 2.75
Nevada Hontestttke 01
Searchlight Parallel (\u25a0;';
Searchlight Western .01%

(Goldtleld district)—
Combination Fraction 72 .73
Daisy 98 .99
Florence ....4.15 4.20
Frances Mohawk 30 .
Ooldflclil Con. Mine s.. 5.2'> 5.4)
Jumbo Extension 55 .57
Atlanta 311* .33
Baby Florence 03% ;..
Blue Bull lOVi .18
Dlamondfield Triangle 07% .O7>/4
I.cie Star OP
Cro 98
lied Hills 38
lied Top Extension .; .13
Adams .05%
Mack Ants 02
Black Butte Bonanza .03 ...
Black' Butte Extension OSM
Blue Hell OSVi .08%
Dixie 03%
Eureka 01' d .112
Gen. Washington 01V4
Great Bend Annex \u008403
Great Bend Extension 03' i' ...
Mllltown Fraction 02% .03
Nevada Goldf|..ld 06V4 .07

(Bullfrog district)—
Bonnie Clare 09 .O!>«,J
Mayflower Consolidated 15% .1(!',4
Gclden Scepter "2 1- ,OS^
Montgomery Mountain 10 .11

Morning Sales
MUltOWn Fraction—l4,ooo at 3c.
Johnnie Con—looo at 13»sc; 6000 at 13%c.
Nevada Goldfield — at 7c.
Black Butte Bonanza— at 3c.
Baby Florence—looo at 3c; 1000 at 3',ic.
Florence—loo at (4.10; 100 at *4.12Vi; 100 at

$4 17',,. .
Fraction— at 73c; 100 at 73c (S. 10).
Consolidated— at $6.25; 400 at $3.30; 100 at

$3.35.
Bonnie Clare— at 9Vic; 500 nt 9V4C
Daisy— at 96c; 300 at 97c; 300 at 98c; 2700

at 99c; 100 at $1.00.

CHICAGO GRAIN

CHICAGO, .Tun. 15-—The wheat market
opened weak as a result of the break in Liv-
erpool ami on selling brought by more liberal
receipts In the northwest.

Several of the leading commission houses
were free sellers. There was also active selling

by pit traders, who were willing to take the
"short" side of the market. Much of the late
selling was due to an Argentine dispatch which
asserted that receipts of wheat from the In-
terior were Increasing and that the export

novement was also showing a decided gain in
volume, but an Increase In the movement In
this country had perhaps greater Influence In
depressing prices. The market closed weak.

May opened %@%o lower at »1.04®L04%, sold
off to (1.0314 and closed at 11.0314. The corn
market was Inclined to be weak all day, al-
though It received good support from the cash
houses, which bought freely on reports of light
acceptances in the country. This demand,
however, was insufficient to offset the effect of
celling brought out by a heavy primary move-
ment and by the sharp break In wheat. An

official forecast of a cold ware for the corn
belt also caused some selling. The market
closed easy. _

May opened unchanged to %c lower at 6014®
EC%c, sold off to 6014 cand closed at 60H@60%c.
Trade In oata was the smallest recorded for
rome time past. The market was a trifle easier
on account of the weakness of wheat and
corn. May opened a shade lower at 6414 cBold
between 53% cand 64%cand closed at Ho.

Provisions were weak throughout the entire
Jay, despite a 6@loc rise in live hogs.

Trading was active with pit traders and local
packers leading In the selling. Weakness of
the grain market was the most Influential fac-
tor tending to depress provisions. At the close
May pork was down 20c, lard was off 10c and
ribs 10©22140 lower.

Market Ranges
Wheat-May, $1.03%; July, 98'icj September,

{sc.
Corn— 6014500V4c; July, 68%c; Septem-

Oats—May, new 6214e, old 64c; July, old 4714c,
new 45%e.

Cash quotation.) were as follows: Flour
steady. No. 2 spring wheat. $1.1001.12: No. 3.
H 00M1.12; No. 2 red, 97%®99c. No. 2 corn, 59«
69>ic; No. 2 yellow, 62&621tc. No. 2 oats, 60c:
No. 3 white. 49%352c. No. 2 rye, 82c. Fair
to choice malting barley. 83cg51.0414. No. 1

northwestern flaxseed, $1.19. Prime timothy

seed $4 40. Clover, contract grades. $17. Short
libs, side (loose), »6.6214®7.00; mess pork, per

'-hi $1° BTMiSI3.OO; lard, per 100 lbs., $7.75; short
clear sides (boxtd), $6.871167.1214. Whisky,
basts of high wire*, $1.35.

Articles— Receipts. Shipments.
Flour, bairels 35,100 26.300
Wheat, busrhels 31,000 43.300
Corn, busael 707,900 259,600
Oats, bushels 297,000 334,000
Bye bushels 6,000 10,100
Barley, bushels 68.200 21,600

SAN FRANCISCO. Jan. 15—Wheat steady;

May, Jl-M'.i; cash. $1.62 1>j61.67' 2. Barley weak-
er; May. ?1.54401.36*,: cash. $1.&251.85. Corn
rtea.ly: large yellow, $1.70(^1.75.

LIVEP.POOL, Jan. IS.—Close: Wheat—March,
78ll',«d; May, 7slO".2 d; July nominal.

FRUTT MARKET

By Associated Pr««».
SAN FRANCISCO. Jan. 15.—Fancy apples,

•2.ic,; common, 60c; fancy pears, 12.25; persim-
mons, 50@65c; navel oranges, |1.25@2.25; seed-
lings. 76c«*1.60; Moxlcan limes. *3.00®4.60; lem-
ons common California, 70cj.i11.25; good to

choice, U60@1.75; fancy, $2.00fj2.60; bananas,
Goc<9s3.oo; pineapples. »3.00®3.60; Persian
c'atea, 6c.

Dried Fruit Prices
By Associated Press.

NEW YORK. Jan. IS.—The market for -evap-
orated apples Is a little steadier In tone, owing
to a better demand. Fancy are quoted at
:O4oUttc, choice at 9HS»IOc, prime at B',i<S>
lOVio and 1906 fruit at 7®loV4c Prunes are un-
settled and some pressure to Bell Is reported
in certain directions. Quotations range from
IBI6C for California fruit, and from 7(S'7%c (or
Oregons, Ms to 30s. Apricots arc unchanged,

with choice quoted at 21®23c; extra choice,
•vtfSc' fancy, 2iffXo. Peaches are confidently
held at choice nuoted at UMm^ic; extra

choice at UMOW4C! fancy at U®l3<,ic and ex-
tra fancy at H@UV4c.

Eggs, Butter and Cheese
SAN FRANCISCO.- Jan. 15.-Butter-Fancy

creamery, 56140; seconds, 24c; fancy dairy. 22c.. Cheew^New, 1214«141io; eastern, 1714c; Young
AmerUa. 14lgil5c <\u25a0 - • \u25a0' " ' • ..

Egc»-Kanch, 34".c; store, JOo: eastern. 21e.
""AGO Jan It.—On the produce exchange

today the buttw market was steady; cream-
eries, " 20Qi291ic; 1 dairies. 18®88c. eggs steady;
at n*rk, -cases included. 23®24c; firsts. 24c;

prim.! nrsts, 25c; extras,-270. • Cheese steady;

XH4«mic.-v- •*. . ; ' ' : '\u25a0!."'

Attorney Dies of Exposure
By A«soclat«l Pr«M.

MODESTO. Jan. 15.—The lifeless body

of Attorney P. J. Hazen. missing since
Monday, was found in a grain field on
the Butler ranch, twelve miltaifrom town,
this afternoon. Hazen lost his way re-
turning from Ilia ranch near San Joaquln

in a storm and died from exposure.

EGG MARKET FIRM
WITH ANADVANCE

THE IMPROVED DEMAND CON-

TRIBUTES STRENGTH

Butter Also Maintains Firmness, Al-

though Storage Grades Are Of.

ferred at Shaded Prices.
Fruit Market Firm

Liberal receipts of local
\u25a0

ranch eggs yester-
day did not weaken the market, but rather
strengthened it, and the commodity made an
advance to a flat price of 29 cents. There is an
improved demand reported and dealers do not

expect any decline in the Immediate future.
Storage grades are Inactive and only fairly

Creamery butter maintains firmness under
normal receipts. Eastern storage is being 01-

--fered at shaded prices and weakness seems
evident. * • '*.

Poultry and Ml are Inactive, except for a
steady market, and no Immediate changes are
looked for. Receipts in both were light.

Potatoes ore accumulating, but the move-
ment has been sufficient to minimize surplus
accumulations and the market maintains flrm-
icss. Sweets are still scarce and firm at the

advance to 13 to $3.26. Beans and onions are
firm; demand good. ._. .

Fruits offer practically no change. Trie mar-
ket seems desultory and the supply and con-
sumption are normal. Prices generally are
,'lrm Strawberries are still meager In supply

and fancy grades are bringing 10 cents. There
was a slightly Improved movement In oranges,
giving firmness, but lemons are not active.

Produce Receipts
egg!., cases ]*j
Butter, pounds ,fi,i
Potatoes, sacks "ii
Hweet potatoes, sacks ''
Beans, sacks '**

Produce Prices
Following are the wholesale Jobbing pHoeii

ORANGES (per box)—New crop, $1.25<32.

'Tppl^P^'bo^-nelleHeur. 4-tler. $2.00;
4U-tler 5i.76: Colorado Jonathans, 60-lb. box.
18.50; California Jonathans, 40-lb. box, «®z.so.

CRANBISRRIEE-*13.00. • •
BANANAS-fancy Port Unions, per ID.. (%

e«Hr; crates. 50c extra.
GRAPE FRUIT (per box)-Seedless. $3.25:

"potatoes ipe'r cwt.i-HlKhlanfl Burbiinks,POTATOES (per cwt.l—Highland BurhßnKs,

$1 Wet*); Salinas, $1.8602.00; sweets. $2.76<8>3 M
VEOKTABI-RS-Beets. per do». bunches. jst»

30c; string beans, lb.. 12c; wax, 8®10c; cab-
bage, per suck. 80040c; parrots, per dozen

hunches, 25®30c; green chills, lb.. 4(ffsc; garlic
per lb.. 10c; lettuce, per doz., 15@20c; onions,

green, per dozen, 15@20e; do Giant, per dozen.
Me; celery, per doz.. 25®30c; green peas, lb..
4V@SMo; radishes, per doz.. lG®3oe: spinach,

c'oz 15c; urnlpf> 25'i?30c; squash. ISO box;

hothouse cucumbers, 65c@51.25 doz.; cauliflower,

4C®6oc doz; egg plant. BSIOo Ibi horseradish,

l^ic pound; tomatoes, local. $1.0002 box; Cu-

bans, $3@0.25, 6-br.sket crates.

FIOS— 12.75.
CHILIS (per lb.)-Ptring. fancy. lies Chill

T>lplne, $1.25: Chill Molldo, 120.
BUTTER—Creamery, extras, {-pound roll.

67%c; creamery firsts, MoWai cooking. 24e.
CHEERIO ip>>r lb —And.or brand. California,

We; Young America (8 lbs.). 19c: Itnnd (8 lb«.)

20c: fancy full cream California. 17018c: Llm-
burger. Edelweiss, fancy case lots. ISc: do lew
quantity. 19c: Swiss, fancy Imported wheels.
Jlc: do rut. Bel do domestic blocks. Sic: Ore-
ron crenm brlok. 19c: Oerm.in breakfast. per
h, T »i ii --\u25a0 •— !>.••<... per lb.. He: Dais-
Us, Me; Lou* Horns, lie. .

BGua—camornla ranch, 29c dozen: case

""oRAPES-Tokays, J2.00; Cornlehons. 11.25:nRAPES-Tokays. 52.0"; Cornlchons. 11.25;

Black Moroccos. $ie.-.«52.70: Malaga, 11.591.M.
BEANS—E. C. (per 100 lbs.l—Small white.

.3 75®4 00: Lidy Washington, $1.7504.00; pinks.
No. 1. $375: llmas. 15.50; Garvanzas, J6.10:
lentils. Imports 111.00.

ONIONS—YeIIow Danvers, $2.5 (1 .a; Aus-
tralian Browns. M.7E53.00; Red Globe, $2,253
•i SO- Oregons, $?.(0

NUTS—(Per Ib.)-Almonds, fancy. IXt, and
Ne Plus. 19c: Brazils. 14»15o: filberts. 14c; o«-
--cans. large. lft): California peanuts, raw. 7©
Hto: eastern. 9c, roasted. 2c additional: wal-
nuts, fancy No. 1. IP*;: do small No. J. 12c;
pine nuts. ISo cocoanuts. per dox.. SOo,

DRIED FRtnTS<-(Per lb.)—Apples, evapo-
rated, old stock, 10c: new stock. 12c; apricots,
fancy. SUb boxes, 18®20cc; dates, golden
bulk, 70c, fancy. 6c; do 1-pound packages.
30 to case, fancy, per package, 7o; do
Fmrd «oc. pet Pk« •' »c: do Us. per pkg.. »o;
ngs black 23-lb boxes.- per box. II.SO: oo
white. 10 16-02. pkgs. to box. per box. 76c: «o
60 H-lb. pligs. to cas». pet- case. $1.86: do 60

»-ox. pkifs. to case, per case, tiM; lemon and
orange peel, farcy 10-lb. boxes, per lb.. Ho:
nectarine*. 53-lt Boxes, per lb.. 10c; peaches,
evaporated, 12£11c; fancy, per lb.. 12Hc; (Jo 265,
choice, per lb.. 12c: pears, evaporated, fancy

25-lb box. per lb., 14c; pitted plums. 36-lb.
boxes, per lb.. 100.

FR'TNES— (PeT lb.)—Fane* Santa Clara
county stock. 25-lb boxes. 90* to 40s. »c; 40»
to 60s. 7%c: 60s to 60s. «He; 60s to 70s. «c; TH
to 80s, 5Uc: 80s to Ms. Be; 90s to 100s. 4ViO.

RAISINS—Londcr. layers, t crown, per box.
$1.75: do Ms. 2 Mown, per box. «1.55; do 60s.

8 crown, per box. $4-26: loose muscatels. 60s
2 crown, per lb.. 8e: do 60s, 8 crown, per ltx,
»c; d 60s, 4 crown, per lb.. 10c: BulUnas
60-lb. boxer per lb.. »H«.

MISCELLANEOUS — Popcorn, fancy flea,
eastern, per 18.. 6V«c; Saratoga chips, per lb.,

200.
BERRlES—Strawberries. Troplco Beauty, per

box. 6@10o: blackberries, %-lb. basket, 10®12c
raspberries, V,-lb. basket, 12®l«o.

POULTRY—Buylliß n'lces <»• follows' Heni
13c; broilers, Hi to 2 lbs., -:i@22c: fryers. 214 to

•>\u25a0>; lbs, 16c; roasters. 3 lbs. up. 13o: stags, 7c;

OK. rOKSte'.-. 7c- heaTy turkeys, 14c; light do..
\u25a0 geese. 12c; ducks, 13c; squabs, $1.7502.00

dozen.
Selling prices—Hens. 14®16c: young roosters.

12c; fryers, 21c; broilers. 27V4c; old roost-
ers, 94»10c; live turkeys, 17@lSc; local
ducks, 17c; squabs, $2.6003.00 doz; eastern
dressed hens, 17c; young roosters, 19ViO.

FLOUR- \u25a0\u25a0\u25a0i-« 2
Al flour • H-W
Globs Hour \u25a0 ". o *)

Made of selec*. California wheat:
Silver Stai floui \u25a0....•.•....•....$6.40
XXX flour • 4.KJ
KlKll >bbls. 2(H' per bbl. higher.. jikers' flour (made of eastern bard wheat)

per bbl.:
Glebe (lour $«.»
litstern graham I.X
Eastern' whole wheat flour \u25a0 (.»

L'lendet: wheat flours:
Bakers' Al flout • ....to.
bakers' Mfcgnolir flour 1.40
Uakers' puir) flour 6.M
St- n rye '.2»
Al flour Is retailed at $1.66 per 'A sack and

it* per % sack Globe family. $LM per *»sack and Me tiei % sack.
MUU. AND CfcRISAL, GOODS (per 100 lbs.)

Lbs.
Man

>astry flour ..< 1.00
Graham flour S.M 2.8* Z.BU
Corn meal, W. in T 2.50 2.65 i.M
Wli wheat floor 3.00 2.96 B.SW

Kye ilou 3.60 3.65 B.M
UrexUec wheat 3.60 *.U t.a»
Farina 1.60 B.t» 5.60
VVbe.t flakes (6' lbs.) Id

to |iw bi.. 123 lbs. net 4.»
GKAII, AND FEED-(100 lbs.)—Wheat. No.

1, $1.89; do (ioo-lb. sacks) $I.M; corn. tl-60;
crack . corn. «6. feed nval. $1.70; bran.
iie.vy, 1i.40 relief barley, (1.60; oil cake.
meal, J2.DO; seed rye, $1.76; shorts. $1.55;
Kgyp • n corn, ii 65; whits oats. $1.75.

HAT-Selling price per ton: Choice wheat
bay, $16Q>17; No. 1 wheat, or wheat and oat,
H4@ls; choice tarn* oat ?l« n0®17.60: wild oat.
$10; alfalfa, $16 «traw $B®S.

Retail Prices
Following price, tor leading article* of con-

sumption prevail at th« Los Angeles stores'

Butter. 2-lb. roll, fancy $
•*>Butter, 2-lb. roll. Santa Ana. Jj

Cooking butter •*•
Eggs, fresh ranch, per dozen .JO
Potatoes. f*»:y 100 lbs *\u25a0**

\u25a0 *m-». .;-.

Pacific Coast "\ rade
By Associated Press. ,. . \ , '\u25a0 \u25a0

BAN FRANCISCO, Jan. . 13—Flour—Family

extras, }5.40@6.00; bakers' extras. . 15.40@5.65;
Oregon anil Washington, $4.75@6.25. "

Wheat—Shipping, »1.655Vi&1.67'.»; milling, M-"0
til 76 • - ' '-• , . \u25a0

Barley-Feed, 81.62H1.55; brewing, *I.62Vi#
1.3714; Chevalier nominal. , - -

Oats—Red. «1.7f1©2.00; white, *1.W@1.62H;
black, 12.7KJ3.00. . . .-\u25a0

Mlllstuffs—Middlings, $31.00032.00; rolled bar-
'oy. $35.00<536.00; oatmeal, 11.10; oat groats, 14.20;
rolled oat*, (40.00.

Hay—Wheat, |1}.00@17.50; wheat and oat,
t12.00@15.50; oat, wild, $10.00®13.W; oat, tame,
SJ1.00016.00; alfalfa, $9.00814.00; straw, 45@86c.

Receipts- Flour 9908; wheat, 670; barley.

68,904; oatt, 435, beans, 491 potatoes, 2505
minus, 600- bran. 90; middlings, 150; hay, BO;
hides, 380: wine, 26,300.

Beans-Pink. . «.10@3.26; Lima. $4.6504.85;
•\u25a0mail white, t3.4OifJ.GO; large white, »3.20@3.45.

Potatoes—Oregon Burbanks, 75c@H1.26; Sa-
Unas Burbanks. (1 10@1.30; Merced sweets, 12.85
©2.50. \u25a0 - - ', ;•:-.. -.-
. Onions—Fancy, $2.4002.60.
' Various— peas. 7c; string beans, lE®
17',4c; ege plant, 10@12e; green peppers, 4@Sc;
tomatoes.' 75e©|2.to; summer 'squash,- 91.3&9
1.50; garlic, 4®sc. , - ; . \u25a0 . v . ,

< . » —'.. Marrying . for money -: isn't 'nearly •so
profitable as Inheriting it .

ORANGES AT AUCTION
IN NEW YORK MARKET 1

NEW YORK, Jan. 15.Seven .
carloads of California oranges <•
were sold at auction here today <j

at i the following prices per box, v
for regulsr sixes i *•Extra fancy navels 92-80 to «
93.70, average 92.00. <

Fancy navels $2.15 to 9335, <
average 92.40. <

-Extra choice navels 92.10 to .
92.05, average 9330. '\u25a0

Choice navels 93.00 to 93.30, \u25a0.
average 93.15. <

Fruit In fair to good condition! -
market Arm; weather clear and •;
favorable. <._ _.^.._^___.A___._4._._v_____\/&_hA ..

FINANCIAL

LOS ANGELES. Jan. 15.—Bank clearings
were {1,637,534.11. against *2,82«,a>8.08 for the
corropsondtng date last year, a decrease ot
;:..,158,723.97. Following Is a comparative state-
ment: v-

1808. 1907. 1906.
Jan is »1,494,670. BO $2,484, 11.805,751.63
Jan' 14 1.649.343.26 2,257.611.13 2,171,703.17
Jon. 15 1,6:<7,56«.11 2,826,288.05 2,307,907..'7

LOS ANGELES STOCK EXCHANGE
Official sales—lOjC Reed Crude Oil at We (B

60); 10 Union Oil at »191; 10 Home Tel. pfd at

W1.8714.'
Bonds

Bid. Asked.
Associated Oil Co 78 85
Home Telephone Co ™ '*Faclflc Light & Power Co »<W
Pasadena Home T * T Co •_ '\u25a0•

Pomona Con. Water Co 88
San Diego IIT St. T Co •• 84

Seaside Water Co MO ••
Union Transportation Co 80Vj 83

Bank Stocks
Bid. Asked.

Broadway Bank and Trust 155.
Central National Bank 20..00
Commercial National 156.00
First Nat'.onal HS'JK
German American Savings 310.00

Globo Savings Bank 115.00
Homo Savings Bk, of L. A 130.00
Merchants Trust Co "8.00
National Bank of Cal 210.00
National Bank of Commerce 136.00
Security Sr.vings Bank 300.00

Miscellaneous Stocks
Bid. Asked.

Cal. Portland Cement Co "5.00
California Hospital W.OO
Edison Electric pfd '. 72.50 76.00
l.dlson Electric com 69.00
Home Telephone pfd 51.75 62.60
Home Telephone com 10.50 14.00
L. A. Brewing Co :. 105.00
L. A. Investment Co 2.07
ElTerslda Home T & T Co 60.00
San Diego H T & T Co 36.00
Seaside Water Cc ....: 96.00
Title O. & Tr. Co 161.00
Title I. & Tr. Co. pfd 131.00 180.00
Title I. & Tr. Co. com 131.00 180.00
Title I. & Tr. Co., Series C... .131.00 180.00
U. B. L. D. T. & T. Co. pfd 45.00
Union Trust Co 45.00

Oil Stocks
Bid. Asked.

Amalgamated or. -WO.nfl
Associated Oil »00 32.00
Columbia 80 -S3
Continental 16*3 ••;.
Elk Consolidated OH Co .35
Fullerlon OH 50
Mexican Petroleum 1.20 1.28
New Pennsylvania Pet. Co 1.27
Reed Crude Hi
Union 190.00 193.00
Union Provident Co 189.00 195.00
United Petroleum 355.00

DAILY MINING CALL
Official sales-Johnnie, 2000 at 13';, 5000 at

14c (B. 6), 1000 at 13»ic 1000 at 13T4c: Con.
Mines, 5000 at 1%0 (B. .10), 6000 at H4c: Cal.
Hills, 1000 at lc; Searchlight Western at Hie
(B. 30).

Listed Stocks
CALIFORNIA

(Greenwater district)— Bid. Ask.
Clark Cop. Co 0714 .0714
Furnace Creek Cop 27H .35
Ktmpland Copper Co -10
Cal. Hills M. Co 01 .01,4
Consolidated Minea Co 0114 -01!4

NEVADA
(Gold-field district)— Bid. Ask.

Goldfleld Con. Mines 5.30 5.40
Goldfleld Wild Horse 07
Storm Kins O M Co 0214

(Johnnie district)— Bid. , Ask.
Johnnie Con. O. M. Co 13% .13%
Mohawk Johnnie 05

(Searchlight district)— Bid. Ask.
ncarcnllght Nevada 00% .01
Searchlight M & M Co 1.00
Searchlight Parallel 0214 -03%
Searchlight Western .0114 .0114

Unlisted Stocks
(Tonopah district)— Bid. Ask.

Tonopah Nevada , 5.10 0.15
Tonopah Extension 1.40 1.60
Montana Tonopah 1.85 1.90
MacNamam 13 -20
Midway 65 - .68
Tonopah North Star 09
Belmont <•• 74 .74
Jim Butter 39 .40

(Goldfleld district)— Bid. Ask.
Goldfield Con 6.30 5.40
Sandstorm 20 * .22
Col. Mountain 15 .16
Jumbo Extension 55 .56
Goldfleld Mining Co 1.00
Vernal 06 .06
Kendall ID .11
Booth I' .18
Blue Bull 17 .18
Adams 06 .07
Silver Pick 27
Dlxio 03 .04
Lone Star 09 .10
Oro » 11
Atlanta •> .33
Great Bend 15 .16 .
Red Top Extension 12

Florence «-02 4.05
rHamondfleld B B Cons 18 .19
Gold Held Daisy 94 .95
Red Hills M -37
L. Dillion 04 .05 ,
Diamondneld Triangle 07 .08

(Bullfrog district)— Bid. Auk.
National Bank .09 .10
Gold Bar 35 ...
Bonnie Clare 09 .10
Mayflower Cons. 16 .17
Homestake King 67 ...
Tramp Cons 18 ... ,

Chicago Liv i Stock
By Associated Press.

CHICAGO, Jan. 15.—Cattle receipts about
JB.OOO. Mwket strong to a shade higher.

Beeves, $3 «5®3.35 cows and heifers, $1.30@4.60;

Texans, 3.15@4.00- calves. $5.50@7.50; westerns,
>,(...''I.GO: stockers and feeders, J2.25@4.&0.

Hogs—Receipts about 38,000; market 5c high-
er. Light, \u25a0 K!m84.62',i: mixed, • 14.26©4.60:
heavy, $4.26i94.60: rough, $4.2564.30; bulk of
sties. $4.8515>4.60.

Sheep—receipts about 18,000; market strong.
Natives, $3.50^5.70; westerns, $3.5005.70; year-
Ings. $5.00@6.00; lambs, 55.5057.10; westerns,

f5.80ai7.40. \u25a0 . \u25a0>"\u25a0'•.''\u25a0• ' *
Change in Bank Management

By Associated Prens. \u25a0.;
SAN DIEGO, Jan. 15.—A complete change In

the ownership and management of the Sixth
Street bank was effected last night at a meet-
Ing of th» directors, when Q. W. Jorres, a
member of the board of public works and a
well known resident, was elected president,
and H. O. Myers cashier.

< « » ft >
Cotton and Wool

By Associated Press.
NEW YORK, ' Jan. 10.—Cotton spot closed

eteady 8 points higher; middling uplands,
1185o; middlinggulf, 12.10c. Sales, 441 bales.

ST. LOUIS, Jar.. Wool steady; territory
Bid western mediums, 20@23c; fine medium,
i!i@>2lc; fine, Kane.

CARLOAD SHIPMENTS
OF CITRUS FnUITS

<j> shipments of oranges and lent- \u25a0••\u25a0

<*> on* from Loa AnKelm Monday, <r>
<$> January 13, reported by the Call- <$>
<§> fornla \u25a0 Fruit Gronera' excltanse, <;>
•$> were 78 carloada of orannea and \u25a0•>
<$> 13 carloads) of lemons, - ' \u25a0'".\u25a0: ;4>.., . Total to' date there were ahlpped' •.•»
••> 3004 carloads, of ; which 701 were \u25a0•\u25a0

# lemona. \u25a0..••\u25a0 ' :."- 1-.;,,1' ' \u0084<S>.. l,n>l <tea»ou In date there were '••

<•>. shipped ' 2460 .' cnrloails, ; «f i which *'<3>''475 w ere\u25a0 lemons.' \u25a0.';'.'- v-: J' (' <?%)*•\u25a0•'4>
•i>,<i> .<- $\u25a0 <•>'^ >S> •«><»\u25a0\u25a0s\u25a0\u25a0«> J> $>'i'<»>^<&<»•\u25a0*

WALL STREET SHOWS
BIG IMPROVEMENT

DUE TO FAVORABLE FINANCIAL

DEVELOPMENTS

Derangement of Credit Is Gradually

Passing Away and Norrral Con-

ditions Are Returning—Stim.
ulating Securities

(HENRY CLEWES' LETTER)

NEW YORK, Jan. 16.—Thu tendency of

affairs in Wall stieet Is distinctly toward Im-
pri,T<-ment. Conflc'ince is reviving and a much
greater degree of. recovery has already been
established than ci-uM possibly have been fore-
told a month or els weeks ago. This Improve-

ment is almost entirely due to favorable de-

velopment*. i» Uwi monetary Rltuation. The
premium on eun-mcy has finally disappeared
and rates for tlnn- money me steadily declin-
ing. Along with this movement there has been

a .hi responding lilop in rates for commercial
papar, the deiruil'd for which lias much im-
proved. The derangement in credit Is gradu-
ally passing away liquidation has been severe
and has had the fftct of releasing large sums
previously locked up in high priced securities.
The return movement of funds from the In-
terior has fnlr > begun and will now continue
for some time to come.

There Is an abundance of currency in the

interior nnd a relative scarcity in New York.

This is demonstrated by the last national bank
statement which showed that the banks In the
central reserve clt'es in order to help during

•he crisis allowen their reserves to decline to

$:!•> 000.000 below Itgal requirements, while the
country banks carried surplus reserves of over
(108,000,000. With the return of confidence and
iho resumption of specie payments there should
be a rery largo Influx of these funds back to

New York and other reserve cities. For this
reason the deflci In New York reserves must
Le nearly wiped out, and for Home tlmo to

come rising averages will probably be the rule.
Whan it Is recalled that the Increase in cir-

culation Turing the last twelve months has
been $195,000,000, pf which nearly $70,000,000 was
added In I/ecember, It will lie apparent that a
very material increase In the supply of loan-

able funds is imminent at this center. It Is
plso to oe considered that hoardings in all
parts of the country, estimated at over $270,-

--000,000, are being released and will soon be re-
stored ln'o circulation. In short, we are rap-

idly running Into a period when tho supply of
fundß will be more nearly sufficient for re-
quirements, in view of lower prices and smaller
demands than a year ago. Ordinarily, a re-
(lundant currency acts as a great stimulus to

stock market values, and no doubt this has
been an -mportant element in hastening re-
covery It is well, however, to consider some
of the offsets which are likely to counteract
any tendency toward excessive monetary ease.

In the first place, there are many millions of
clearing house certificates to be retired; next,

the government must be expected to reduce Its

enormous deposits with tho banks at the first
favorable opportunity; then the trust com-
panies, which must now submit to similar reg-

ulations as the banks when doing a banking

business, will be compelled to Increase their
reserves anfi carry them in cash. Again, many

demands for new capital which were post-
poned in the last half of 1907 will certainly b"
forthcoming at the lirst opportunity. Some of
the railroads are in serious need of funds for
the completion of improvements which cannot
be delayed; and considerable maturities and
Installments on subscriptions will haTe to bo
provided for. Finally, any undue ease In
money rates would be sure to start an outward
movement of gold, and thus automatically
check exceptional weakness in the money mar-
ket The monetary outlook, therefore, Ib de-
cidedly complex; and while tho abnormal rates

which have prevailed during the last few

months will soon be a matter of the past, and
succeeded by easier rates, there Is no reason
for expect.ng any prompt return to excessively
low rates.

There can be no question about the stimu-
lating efffct which the change in the money
market has had upon securities. The prospects
of the latter, however, are also Influenced by

other considerations There has been no im-
portant investment buying this season for rea-
sons well understood, and much of the recent
advance was. as might bo expected, assisted
by manipulation. In order to stem the panic

n any stocks wen bought by strong Interests,

which the latter are now anxious to dispose
of at a profit. , ,
It Is also recotnilzed that the railroad situa-

tion is in many respects very unsatisfactory.

•lroady there has been a shrinkage In the vol-
ume of traffic anc, a further contraction Is an-
lclpated Expenses meanwhile are running

unavoidably high and profits of nearly all or
the railroads have suffered a serious diminu-
tion. This will be partly counteracted by a

. \u0084f economy and retrenchment, but wall

\u25a0trMt is quite ai'lsfied that we are in for a
period or dividend rsduoUona and has appar-

ently discounted that contingency to Its present

satisfaction.

LOS ANGELES HOLDS
BANKING POSITION

BRADSTREET'S SHOWS COMPAR-

ISON OF CITIES "-\u25a0. \u25a0-\u25a0

City Is Still Sixteenth in Bank Volume
and Is with Those Showing

Increases— Other ...
Cities

According to Bradstreefs tabulation of 111 --
clearing house annual totals for 1908 and 1307
from 110 cities In tho United States and Can-
ada, Los Angeles has maintained her position
with a nominal increase. The increase re-
corded In the tabl" Is one-halC of 1 per cent.

There was no change in the rank of the first
iwenty cities in the Bradßtreet tablo last year/
Of these cities fifteen showed increases In
clearings and tivr. showed decreases. The live
showing dcreaaea were New York 16.7, Boston
2.3, Philadelphia ti.S, New Orleans 3.2 ami
Louisville .6. Or. eighteen cities out Of
ninety-seven in the United States showed de-
creases. '

According to Bradatreet's table the clearings

of Los Angeles for 190U were »578,635,517. and
for 1907 $r&1,802,982. The largest increase
by any of the twenty leading cities was Kan-
sas City, which showed 23.8, and the smallest
Increase was Low Angeles. Other Increases
were: Chicago contributes 9.4, Kansas City

.\u25a03.8, Minneapolis U.S. Omaha 13.5, St. Paul 15.5,
Denver 16.6, Fort Worth 24. Portland, Ore.,
24.5, Spokane, Wach., 11, Tacoma 20.6 and Bir-
mingham, Ala., 24.6.

In discussing the year's clearings Bradstreet'a
fliya:

"Thus bank clearings last year aggregated
1143,662,316,406, th loss rom 1906 being $15,208,-

VP7.991, or 9.5 per cent, which is very largely

accounted for by the fact that the decrease,

•rom 1900 at New York, which center contrib-
uted 32.2 per cent of the country's bank clear-
ings, was 16.7 per cent, or 117,493,660,275; but

«utsldo of tho meti opolls bank clearings In the,
year 1907 were the heaviest on record, being no
less than $56,480,148,025, or 4.2 per cent In ex-
ctßH of what they were In IBM.. Indeed, while
monthly bank clearings at the metropolis dis-
played well deflm-d tendencies toward lower
Itvels, primarily because of the inactivity of
stock and rond dealings, the rest of the coun-
try, with few exceptions, maintained a rising
lendency, as compared with 1906, until the. last
two months of the year, when aftermaths- ot
'he eastern banklrr. troubles and the incidents
connected therewith, the clearing house cer-
tificates and the cashier's cljeck, were experi-

enced to a gratci or less extent In practically
all parts of the Union." '\u25a0 ' •\u25a0 •

Slayer of Glover Seriously 111
OAKLAND, Jiai. It—Olive Scully, who

was recently tried for the murder of
James F. Glover, a deputy county clerk.
Is critically ill in jail and her recovery
la doubtful. The woman is awaiting her
second trial, the jury in the lirst hav-
ing disagreed.

Big Oil Gusher in Russia
By Associated Press.' - 'y.'^i]"--,^£',

ST. PKTERLBURG. Jan. 15.—A mam-
moth oil gusher 'has been discovered
In the Bibl-Eybat field at Baku, flowing

at the rate of : 120,000 barrels \u25a0 a day.

Oil shares jumped 3 per cent on au-
count of the new discovery.

..\u25a0-•-\u25a0 " ~

LOS ANGELES HERALD: THURSDAY MORNING, JANUARY 16, 1908.
10

"\u25a0.\u25a0\u25a0f:V..-?:.-;' —!—' 's~"~ ' ' ' ' "i" 2''"'lll _"_M ..-Ly??Z'*~*~~'^"'^ li

f|| Savings Banks
A^ INTEREST PAID ON TERM SAVINGS DEPOSITS. jj»

3% INTEUEST rAID ON "ORDINAUV"SAVINGS DEPOSITS.*^

Add 396 C SI'I'C!VI' ORDINAHV ACCOUNTS.

German-American Savings Ban'i CAVIT^^ln svnPtva

223 South Spring street. ASSETS
Corner Main and First sts. branch). $Ki.iX)n,(Otl.OO.

Security Savings Bank OAHIT,r^S. kI"'"LS

ASSETS
Security building. Spring and Fifth streets. $22.000.000.00

Saving Deposits in ; Savings Banks Are
L Exempt from Taxation to the Depositors «|

Clearing House Banks
NAME OFFICERS .

pitizens National Bank : raters, president.

W Capital, $300,000.
g, w. corner Third and Main. Surplus and Profits, $375.000.

C
___,__„__• 1 Matinnal Rank w- A- BONYNGE. President,
ommercial National rsanx c N flint, cashier.

Capital, $300,000.

<23 South Spring. Surplus and Profits. $45,000.

i ~^A «Stat«iQ National Bank isaias w HELLMAN, president.
i ed States ationai oauK. p w smith, cashier.

Capital, $200,000.
S. 15. corner Main and Commercial. Surplus and Profits. $60,000; ,

Tl. KT~*:«»,^l p«-|, r\t Cnmrnerrf F. M, DOUGLAS. President.he National Bank ot commerce
charles ewing. cashier.

IN LOS ANGELES.
N. W. corner Sixth and Spring. Capital, $200,000; Surplus, $26,000.'

P armers & Merchants National Bank &&HELLMAN.^esiden,
*..',; Corner Fourth and Main. Capital $1,500,000. • Surplus and Profits, $1,700,000.00.

F2--1. National BaidT J. M. ELLIOTT, President. '--\u25a0; rjirst National isanK wT s hammond. cashier. .
*\u25a0 . . Capital Stock $1,250,000.00.

S. E. corner Second and Spring. Surplus and Profits. $1,450,000.00.

-> »™.1,,-. o M,:n_.| Rank w- H- HOLLIDAT. President.
TV/ferchants JNationai canK marco h. hellman, cashier.
*••\u25a0*• \u25a0.'.-'" Capital. $200,000.00.

N. E. corner Second and Main. Surplus and Profits. $470,000.00._
_•„. Matinnai Rank w- p- BOTSFORD, President. .A-,-1.,. National Rank

WM w woods,
President.mencan wationai canK WM w WOODS cashier.

Capital. $1,000,000.00.
S. W. comer Second and Broadway. Surplus and Profits, $178.000.00.

National Rank of California *\u25a0 E- fishburn. President.ationai cans 01 v-aiuornia , R i. Rogers, cashier.Capital $500,000.00.
N. E. corner Fourtfc and Spring. Surplus and Undivided Profits $130,009

Central National Bank oeoroe mason. President.entrai xviationai uanK , B QIST Cashl( ,r
x"' S. E. corner Fourth and Broadway. Capital, $300,000; Surplus. $200,000.

groadway Bank &Trust Company S: AwRli?ENl^IbEYI:EcNa.h^ ldent

"*""^ . Capital. $250,000; Surplus and Un.il-
SOB-310 Broadway. Bradbury building. , vlded Profits. $191,000.

_..,-,
_

• V.. J. WASHBURN. President; WILLIS 11.
I1 yllElfllJi\ Vilfin/IC K-31-li/ BOOTH, Vice President; P. F. JOHNSON
[(I ITaDlcOdVinuS DallK 01 ' R- ' J Nis Ast caimer.i_V|UI»UU«V V^UtllltJJ I^UIIU N E COR. FIRST AND SPRING STS.

You are offered, subject to prior sale, part of $:00,000 In Pacific Reduction company first

mortgage 6 per cent 20-year GOLD BONDS, interest payable annually In October. Ten shares
of stock, par value $10 each, will be given with each bond. Send tor the December number
of FOSTER'S MAGAZINE, compliments of THE FOSTER BROTHERS, Iscal agents. Gen-
eral offices. 616 Bumllltr building. Loa Angeles. Cal. • '

\u25a0
I,S Ios»rCONSOLIDATED BANK|;T?>F/?H|

A*SAVINCSII24 SOUTH BROADWAY.Jfc»~ no t£oJb*E TO If^f, DEPOSITS CHAMBER ANSWER vQUESTto^ I

PATENTS ANT PATENT RIGHTS
HM-1-""a8-5_-<»5 I* A. trust BUILDING,

Second and Spring, streets.
HARRY A. BROOKS.

: United States and Foreign Patents. ' * i
preliminary examinations.

G. B. HARFHAM GETS PATENTS, INVEN-
tlons financed: 25 years' experience. 411 :8. s
Main. R. «M. Patent litigation.

BHOE REPAIRING V.,:
MEN'S SOLKB S6C, LADIES'. SEC; CHILD'S,

Mo: good leather. U« W. FOURTH ST.

' BTOVE REPAIRS
CASTINGS FOR ANTKIND OF STOVES RE-
• pairing a specialty; water. backs connected;
' brine your old pieces. \u25a0'• GOULD, _08 N. ALA-

MEDA. Broadway 1827, -••\u25a0—\u25a0 \u25a0\u25a0\u25a0

* SOCIETY NOTICES ca; j

WANTED-ALL . Ni:l.i:itS! TO . ATTEND'open f meeting ?' Shlnglers'. \u25a0 Union, " Thursday ,
_£\u25a0 evening, 1 Jan. 16, v 618 S. ' SAN,-\u25a0 PEDRO > ST.

iimid sneakers and refreshments,


