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PART I

NEW YORK STOCK
AND BOND MARKET

* ———
By Associated Press.
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By Associated Press. ' 1

NEW YORK, April ZI1 Fc
the closing quotations today:
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| SWEET POTATO PRICES
TAKE DOWNWARD PLUNGE

Bo.ton Stocks and Bonds
BOSTON, April 21.—Following were the offi-
for

today:

cial quotations
Atch adj 48....... 86 Ariz Commer 17

do s ... Atlantic 8is
Mex Cent 4s Bingham ........ ,
Atchison .....cceeee Butte Coalition % EGGS ARE WEAK AT LOWERED
do Calumet & Ariz.. |
Bost b : (‘:\lumv‘tv & Hecla { QUOTAT'ONS
Bost & Maine....135 Centennial ...... 2 |

ston Ilev 137 Copper Range
Fitchburg pfd ....130 Daly West ..... 8% |
Mexican Cent . 16 Dominion Coal . 93 Enormous Receipts of All Produce.
NY NH & H .185Y, Franklin ........ v 16 | 4
Unfon Pacific ....128% Granby uisesie.s | Strong Demand for Fish, but Sup=-
Am Arg Chem.. 17 Greene Cananea . | 2

fa ..o 81 Isle Royale ........ | ply Is Limited—Vegetables
Am Pneu Tube... 5% Mass Mining . 2% | ]
At r Michigan . 10% Plentiful
Mohawk . & e
A lel. Mont Coal & Coke .65 | %
Am W Rl S \.‘ VadR ovseves 1'% | yellow sweet potatoes declined to $3.75 on the
fd «..... 84 North Butte ... 2% | Yy G s e s
Old Dominion .. s |1 exchange yesterday. LESS er

weak at Monday's quotations, but

L al ) Y ed to hold at 18@19c for California ranch
] I 10 I C stock. The tone of yesterday's market
( f 45 fs ever, conclusive that the product will
Mass Ga 1 { drop today or tomorrow.
nited it s | Rece were large. Nearly 100,000 pounds
e Mach ' | of butter were received. I'wo carloads of ap-
pfd ples and a carload of s arrived. All
U S Steel 8 | other receipts
i Trading was f the call being
Adve the sales of and 10 boxes
Allou i of fancy Newtor
| Fish were very scarce in the face of
"v-n“m,x The Jewish haliday caused th
Financial Record ‘-4 ipal demand., The scarcity was due to fi
| men placing their launches in passengc
I A ! | vice, conveying visitors to the tleships.
‘EW Y me mercantile | The only were in seines cast in
r erling exchange evening morning.
W 1 n banke bills Fruit was quiet The only activity was in
nd at 4.85@4.850 : strawberries. Prices were unchanged, with
ix s 11 bills, 4.84'%2. [ ample supply to meet a good demand
’ 3, 47c. | Northern celery s now off the market,
G mel 1d  bonds | Nothing remains but storage stock. All other
r'e | vegetables were plentiful.
|
Treasury Balances : Produce Receipts
By Associated Press. K.
WASHINGTO April 21 jay's state

ment of the shows!
Available
and

$19,

coin

cates

Produce Prices

CHICAGO GRAIN

|
|
| Following
|

are the wholesale Jjobbing
R SEEaeeas prices
(per box)—Tangerines, $1.75;

ORANGES
) { $1.35@

By Assoclated Press. | BI boxes, $1.10; navels,
CHICAGO, April 21.—A sharp upturn in . to size; lemons, $1.856@2.00;

May wheat today was caused by tl ye 3@Tc.

ijemand of orts and bulls who f € )—Missouri pippins, $§2.25;
e » be limited ¢ ; Ganos, $2; Newton pip-
v 3 1llishly ! Pearmaines, $2.26@3; Winesaps,

re| s

Dr ) 7 Later the July NANAS—Fancy, per lb., 4%c; crates, b0¢

ind September options weakened owing t extra.

favorable weather in the southwest. Muay GRAPEFRUIT (per box)—Seedless, $§2.50

opened ¢ 4c higher at 94%c to 947¢C. | @3.00; se g8, $1.560@ 2.25.

wdvanced to 961gc and clased irregular at POTATOES (per cwt.)—White Early Roese,

5 90c@$1.00;

Highland Burbanks,

OGlg @95 $1 i1

The bulge in wheat imparted strength t 1 2 inks, $1. ; Salinas, $1.26@1.50;
the corn market. N r corn opened 35 @ 4« $3.00; yellow sweets, 5.
to % @ lgc higher at 661y to 66%3c, advanced| potatoes, per lug box, $1.75; Lom-
advanced to 98%c and closed irregular at| $1.5

Oats were firm in sympathy with | ETABLES—Beets, per doz. bunches,

May opened lc higher at { string beans, 1b., 1l4c; carrots, per

to 57¢c and closed at 667%c. | do
Provisions were inclined to be weak be- | ¢
cause of realizing sales in the May delivery

and corn.

l-lun-ln-s. 304 40c¢; green chillis, 1b,, 10c¢;
fon

green, per doz., 20@256c; .do Glant,
+; celery, doz. 50@85¢c; northern celery, $4

and a 10c decline in live hogs. At the clos green peas, 1b., ic; radishes,

May pork was off 123c, lard was down 2'zc 20c; spinach, $1 per box; cucum-

and ribs were 2% @bc lower, 2.50 per doz.; cauliffiower, $1

: , 1215¢ 1b.; tomatoes, local,

Market Ranges o | 5@1.50 box; Mexican, $2; per lb., 9¢;

Wi —May 195%¢c; July, STU@ | capbage per sack, FO@ T5¢; rhu-

S$7% September, s | barb, box, $1.75@2: egg plant, 45c 1b.; okra,

Corn—May, 6675¢c; 63 @63%c; Seb-| pound, 35 artichokes, doz., b60c; lettuce,

tember, 613 @61%c. Soc@ $1.25 asparagus, 6% @Sc 1b.; egsg
Oats—M old, 633 c; new, b62lec; July, plant, pound, 80e¢

15 % @ 45 14¢ new, 4314c; September, MUSHROOMS—$3.00@G 3.25.

EGGS—California ranch, candled, 18@19¢c;

Cash quotations were as follows: local case counts, 171 @17%c; northern
IFlour, stet  lcase counts, 1512@16 1-3c; eastern eggs,
Wheat—No. 3, 94c@$1.03; No. 2 red, 94% | 17@ 18c.
@9igc. .| CHILIS (per 1b.)—String, fancy, 10@
Corn—No. 2, 667%c; No. 2 yellow, 66% @ |121;¢c; Chill Telpine, $1.25; Chill Molido, 10
667c = @12%ec.
Oats—No 52%c¢; No white, 50@ 53 BUTTER—Creamery extras, 2-pound roll,
Barley—Fair to choice malting, 73@84c. 47;0; creamery firsts, 4503 cooking, 16
Flaxseed—No. 1 northwestern, $1.19 dairy, 42%c; eastern extras, 25@
Prime timothy seed 4 714c.
Short ribs—Sides (I CHEESE (per lb.)—Anchor brand, Call-
Mess pork-—Per bbl, fornia, 14@15¢c; Young America (8 1bs.),

Hand (8 1bs.), 20c: fancy full cream
2 fornia, 17@18¢; Limburger, case lots, 22
§1 3c; Bwiss, fancy imported wheels, 31c;
SNP-"-:““U“- do cut, 82c; do domestic blocks, 21c; Oregon

18

Lard—Per 100 lbs,,

Sides—Short clear ,

Whisky—Basis of high wines,
Receipts.

1.50.

Flour, bbls 31,100 22 ""icrﬂam brick, 19c¢c; German breakfast, per
Wheat, DU, ecssassccces 19,200 ,100 | box, $1.10; eastern, singles, per 1b, 18¢;
Corn, bu ‘1“"‘Dznsies, 1Ty, @18%c; Long Horns, 18c¢;
s Dk iaaas 205,100 | Tulare, 144 16¢c; northern cheese, 14@15c.
bu ,000 GRAPES — Tokays, $2.00; Cornichons,
bu. 32,000] ¢1.25; Black Moroccos, $2.65@2.70; Malaga,
$1.25@1
SAN FRANCISCO —Wheat—Firm; BEANS—E ¢. (per 100 Ibs)—Small
no trading 33;. white, 7%4.00; Lady Washington, $2.90;
7; December, $1.261% | pinks, $3.60; No. 2 pinks, §5.00;
A blackeye, limas, $4.26; Garvanzas, $6.
w, $1.6215@1.67%, ONION Yellow Danvers, $4.60; Aus-
21. —Wheat—May, 7 trian Browns, $4.50; Red Globe, $4.50; Ore-
eptember, 7s 1 gons, $4.50 Bermudas, crate, $1.85@2.00;
21.—Wheat— garlie, 15c.
83@84c: Te 5 NUTS (per 1h.)—Almonds, fancy IXL and
\ 1t—One . | Ne Plus, 15@16c; Jrazils, 14@16c; filberts,
Rlue stem, 8 clu 83c: red, Sle. 140; pecans, large, 18c; California peanuts,
- | raw, T@T% eastern, T3%c; Japan peanuts,
| 6% @ To: rc ted, 2c¢ additional; walnuts,

@

No. 5@16¢c; do small No. 2, 12
120; pine nuts, 15¢; cocoanuts, per doz., 9
DRIED FRUITS (per 1b.)—Apples, ev
rated, old stock, 8@8%c; fancy apricots, !

s, golden, bulk,

1,

FRUI'” MARKET

By 1 Pr do white,
S ANCISCO, Apr 2l.—Fa A pple i do 50 %-1h.
81.7 common, t . 5; do B0 6-0z. pkgs.
Orange Navels, §1.70@2 50, 5; lemon and orange
Mexican limes—§6 7.00 , per. 1b, 16c; nectarines, per
Lemons—Common California, good ; peaches, evaporated, 11¢; pears, evapo-
to choice, $1 2.00; fancy, fancy, 26-1b. box, per 1b., 12c.
Tropical pine- {UNES (per Ib.)—Fancy Santa Clara

ults—Bananas,
apples, $1.50@3.50 county stock, 2-1b. boxes, 80s to 40s, 9¢; 40s

to 50s, T¥%c; b60s to 608, 61lzc; 60s to 7T0s,
6c; 10s to 80s, G1gc; 80s to 90s, 5c; 90s to
Dried Fruit Prices 100s, 4%o.

By Associated Press. -;Lmdrn layers, 3 crown, per
S " 5 5 ; do 208, 2 crown, per box, $1.65;
NEW \"’| <, April 21 I'“‘"I"”’ ited ap- | . 3 crown, per box, $4 T%T; loose musca-

ples ;,w‘ unchanged. ‘i”‘-",‘l"" 1013 | per lb.,, 6@6c; Sultanas, 60-1b. boxes,

| per

1 e, 8% 1€, T 2C 1h bapBe
mon ) falr, 6% @ 69 ¢ i MISCELLANEOUS—Poncorn, fancy rkee,
qu : 1 .}n] ns fc r_Cal forniay . sterr ar za chip per
ted 41 14¢, and 5% @llc for|,g ) ) E
S hate 1 : 8,
] 1 d ice : 1
:\ ) Y, ) : E ‘ancy strawherries, 4@ 6e;
‘ it | nd Ih | praekbe raspberries, 3 -1b. basket
chot 1 (1 cl 11 i 18e A
,' » 4 extra fan POULTRY—Buying prices as follows:
J ¥ 16@1 broflers, 25c; fryers, 21 to
I Il with muscatel | ¢ 2 2¢; roas 2 lbs., 18@ 20c;
ju 1 at b@ 6% ; ed Gl ; squabg, $1. &
and I n layers, §1.65@1.5¢ | prices—Hen young
e e | re 16@17c; fryers, 20@
- . ~ ronsters, 10¢; \’
Pacific Coast Trade 5."‘—,",5, o .‘H, Aon ¢ anl
' | oung roosters, 19%ec.
i O 1
. W ' ( f
i
: 1 2 \ grp | NXX 7 flOUr eiiiiiiiiiiiniiiasiiaiieiinieiie,
: e min ! 20c per bbl. higher,
: & , ' g flour (made of eastern hard
4 eat), per bbl.:
BEL.se : | Globe flOUP  .i.ersmesevonssenssssesssa
Y [ ns : \ 'u ' | Eastern graham
T 4 . Bs rs’ Al flour
g s | Elended wheat flours:
At §16@10 ' kers' Magnolia flour ....... sasnsinnasiB80
.50, al- cers' pastry flour ees 5.10
‘ U T0RAtert \EY0 Tn snnenssatsssisstar bthsasiditssss 6,00
2 ;s { A1l flour is retalled at $1.65 per 3 rack
] ‘m d 85c per % eack. Globe famfily, $1.70
regon | per 3, sack and 90c per 3z sack,
" MEAL AND CEREAL GOODS (per 100
1bs.):

W | . B0
,.-;,.“‘ flOUr soeeesenvens
Pastry flour .....
Graham flour ...... 2.90
Cotton and Wool Corn meal, W. & 2.70
Whole wheat flour 3.00
ociated P | Rye flOUr sscssvnvnee 3.60
W YORK, Lo ( ' 3 ¢ | Crac ed Wwheat ,... 8.50
10 po higl Mid e | Fe T T 8.50
> \ | Wheat flakes (50 Ims.)..... 1.60
YUTS ril % | do per of 125 1bs, net, .. seer 6.26
me=1 . Wheat, 1 (100 1bs), $1.85; wheat,
166G 17¢; fine, (100-1b. sac No. 1, $1.90: corn (100 1bs.),
LA e e e | $1.80; crack corn (100 1bs.), $1.85; feed
meal (100 lba), $1.90; rolled barley (100
FRICES OF METALS | Tos3, $1.65; oil cake meal (100 1bs.), $2.50;
| ghorts (100 Ibs.), $1.76; bran, heavy (10¢

IN NEW YORK

MAF\'KET; 1bs.), $1.60,

Retail Prices

ORK, A\.I'NI 21— “l‘zl'.‘_"v “"'-" Following prices for leading articles of
$126202@ ;'whtnm]'lluu prevall at the Los Angeles
;FI\II‘\”.
Butter, 2-1b, roll, fancy..... thsans B0
Butter, 2-1b, roll, Santa Ané.....secees .66
N Cooking butter, 2-lb. roll.....eeeneeees .60
PO PO | Eggs, fresh ranch, per dA0ZeD......nes .20

CANNOT TELL STORAGE
EGGS FROM FRESH ONES

Trade Journal Gives Opinion That
Secretary of Agriculture’'s Inten.
tion to Stop Storage Prac.
tice Must Fail

“The announcement by the United States
secretary of agriculture that he intended
to stop the sale of storage eggs as fresh is
still being warmly discussed by the whole-
sale egg trade,” says the Grocers’ World.

“While opinions upon the legitimacy cf
the practice differ, all classes of egg Jjob-
bers agree that in many cases it is practi-
cally impossiblo to tell a storage egg from
a fresh one, for which reason the resuits

of the secretary’'s campaign are problem-
atical.

“There is no chemical way of telling fresh
and storage eggs apart. Occasionally they
can be told by experts, who judge, however,
from exterior conditions and not from any

special change which the storing has pro-
duced.

“For instance, eggs are mostly stored in
April, when eggs ave full and strong. ir

an egg were kept in storage thirty days it
would be practically impossible to tell by
1ad been in storage

any known test that it

at all. Excepting, of course, by such simple
tests as that the egg happened to be cold
or sweaty.

“The longer an egg remains in storage
the easier it is to tell from a fresh egg.
Very often it can be recognized as a stor-
age egg, because at the time it is removed
from storage It is act better than the

g produced at that
storage eggs

fresh eggs which are

time. In August, for tance,

which have been put away in April are
much superior to the fresh August egg,
which is almost sure to be heated

“Certaln jobbing handlers of esgs defend
the practice on the und that between
the jobbers and the r¢ er of eggs there Is
perfect understanding ys as to whether
an egg is storage or (re no matter what-
ever it may be called. The price is almost
invariably a criterion which informs &

dealer as to exactly it he is buying, and
for that reason, eve if a storage eggR is
called fresh, there is 1 fraud, because no-
body Is deceived, 'he jobbers who take
this stand, however, agree that the prac-

tice has no defense when perpetrated by a
retailer upon a consumer.”

FINANCIAL

A number of the smaller banks of the
city are endeavoring to Induce the clearing

house committee to modify the rule which
when effective will require each bank to
have at least $200,000 capital.

This is particularly tn of those banks
which have been established in the outlying
sections of the eity, all of which have a
comparatively small capitalization,

It is a difficult proposition which the
clearing house has put up to these institu-
tions. As the matter stands now they are
given the alternative increasing their
capitalization by September 1 or forfeiting
their clearing house privileges. Situated
as most of them are, consolidation hardly
seems feasible, and naturally they do not
care to liquidate and go out of business.
As a means of solving the problem, there-

concerted effort will
association to change
as to make the bur-
5§ onerous.

fore, it is probable a
be made to induce th
its rule in such a way
den on them somewhat le

One of the suggestions that have been
made is that a zone be established which
will take in the banks in the down-town

districts and make the $200,000 rule apply
merely to those institutions which are with-

in its limits. The matter has not yet
been submitted formally to the clear-
ing house assoeiation, but it is understood

some of the members have been soumded in
regard to it, and the results have not been
altogether discouraging.

The capital of most of the outlying banks
at present ranges from §25,000 to $§50,000,
and it is argued that it would be impracti-
cable to Increase this to $200,000, for the
reason that the business in those sections
does not justify it. At the same time it is
pointed out that all of these banks are In
a sound condition, and that they are serv-
ing the needs of the communities in which
they have been established. Consolidation
is out of the question, and to compel them
to liquidate would deprive their sections of
needed banking facilities.

As a further argument in favor of the
establishment of a zone it is pointed out
that the employment of a special bank ex-
aminer will at all times place the clearing
house in close touch with every bank in the
city, and will give the assoclation oppor-
tunity to take prompt and effective action
in the case of the development of any
weakness,

- e — —

The Metal Market
By Assoclated Press.

NEW YORK, April 21.—The London tin
market was unchanged today. Locally the
market ruled easy at a decline of about 171
points at §$31.75 to $31.95.

Luu-_lun copper also eased to £58 for spot
and £58 10s r futures. New York quota-
tions unchang Lake, $12.75@12.8 2
electrolytic, $12.62% @12.75; casting, $12.3
@12.50,

Lead in London declined 1s 8d to £13 11s
311; but locally closed unchanged at $3.97
@4.00.

E Spelter was

unchanged in both markets,

in London at 21 5s, and locally at $4.60
@4.65.

) Iron closed unchanged in London at §0s
6d for ste 1 foundry and 3d lower at
6l1s 9d for veland warrants. The local
market was easy but unchanged.

San Francisco Mining Stocks

By Assoclated Press,
SAN FRANCIS(
official closing ¢

0O, April 21.—Following were
tatlons today:

Alpha CONicesesecees 2 JUBLICO svvvssrevonese 2
Andes ... . 12 Kentuck C 523 .8
Belcher + 10 Mexiean ........04,.120
Best & B 59 Occidental Con ..., 16
BUIHOB S isiaiescnvins 10 ODBER tesvarsrinesse . 2%
Caledonia . . 15 Overman oss 1
Challenge C « 10 Potosi ... . 15
Chollar ...., 10 Savage .. 29
Confidence ........., 4 45 Bcorplon 7
Con Cal and Va..., 48 Bag Beicher .., 5
Con Imperial .. + 1 Slerra Nevada ,,.. 40
Crown Point . 41 Silver Hill .,..... ose 4T
[Exchequer voo 20 Unjon Con .evvesess 36
Gould & Cm o 21 -LIRRN ©on iivies ees 3
Hale & Norere 33 Yellow Jacket ,..... 75

Chicago Live Stock
By Associated 'y

CHICAGO 21.—Cattle—Receipts about

2600, Market Beeves, $4.60@7.25; cows
and heifer 2i6.40; Texans, $4.50@5.60;
caives, $4.0 $4.50@5.50; stock-
ers and feed

Hogs—Re at Market 10c
lower. Light , $5.40@5.87%;
heavy, $5.3505 .00, pigs, $4.20
ws.10; bulk d

Sneep—Re t ihout Strong, Na-
tives, §5.0040¢ westerns, $0.00@6.75; year-
hings, §$6.40 lambs, $6.00@7.7 western
lambs, $5.0r

T et e
Butter, Eggs and Cheese
By Associated | 8.

SAN FRAN O, April 21.—Butter—
Fancy creame 23¢; seconds, 22l%c; fancy
dairy, 2134¢

Cheese—New, 111 @12¢; Young America,
12@13%«

Eggs—Rand c; store, 19%ec.

CHICAGO 1 21.—On the produce ex-

change today t hutter market was steady.

Creameries, 3c; dalries, 20@ 26¢c, Eggs,
firm at mark, cases included, 144¢; firsts,
14%c¢; prime ts, 16%c. Cheese, easy;
11 @12%c.
e
Sugar and Coffee
NEW YORK pril 21.--Sugar—Raw, qulet,

centrifugal, 96 test, 4.36¢c;
Gle,

Tair refining
molagges sugay
Refin¢ St Crushed,
6.60c; granulate b.60¢,
———————p

ORANGES AT AUCTION
IN NEW YORK MARKET

6.20c; powdered,

®
4

$

©
®
@

o NEW YO, April 21,—Twenty-four

@ carloads of Cylifornisa oranges were

sold at auction here today at the fol-

lowing prices per box for regular sizes:
Extra fancy navels $2.30 to $3.45,

average $3.00 P

& Yancy navels $2.20 to $3.15, average

o $2.15. ©®

» ixtra choice navels $2.10 to $2.80,

o average $2.60. @®

s

.

s

Choice navels $2.05 to $2.65, average
» $2.25.

Fruit in fair to good condition; mar-
ket firm. Weather clear and favorable.
® Six cars will sell later.
LR  CICORCROROTOR

BIG WHEAT CROP
IS NOW ASSURED

CORN PRICES WILL ADVANCE
FARTHER

PREDICTIONS ARE FAVORABLE
TO OATS

Advocates of Drought Disasters and
Famine Prices Receive Body
Blow in Latest Report
on Crops

The brazen advocates of crop short-
age, especially in wheat, and of drought
disasters and famine prices, have rg-
ceived a battle ax blow in April's Mar-
ket magazine, issued by Bartlett, Fraz-
jer & Carrington of New York., The
report on the crop outlook is accurate
and logical, giving every assurance of
a bountiful wheat harvest, The outlook
is not so promising for corn and prices
are scheduled to advance. The oats
crop outlook is favorable, It is said
that owing to the diminishing range
acreage, meat will gradually advance.

The folowing is from Bartlett,” Fraz-
ier & Carrington’'s Magazine of Secur-
ities and Commodities:

At the mid-point of the wheat crop
yvear all the authorities in the world's
grain trade made their usual estimptes
of supply and distribution factors, It
was the unanimous opinion that the
world’s stock of breadstuffs July 1, 1908,
would be abnormally small.

Nearly everv logical necessity”
which was then postulated has failed
of conclusive verification by events,
unless we may except the predictions of
small exports from Russia and other
surplus countries abroad. With nine
months of the crop year gone, we find
the world's supply of breadstuffs to be
only 18,500,000 bushels legs than a year
ago, and no symptoms visible of any
nervousness anywhere about flour
enough to last out the year.

Aggregate stocks in the United States
and Canada come the nearest of any-
thing to verification of January’'s sup-
ply estimates. To the end of March
the total is nearly 36 per cent less than
at the same time in 1907. Apparently
this country has exported about as
much wheat as can be spared without
endangering the stationary reserve,

Preserving the Residue

To impair that emergency supply, if
it were possible to do so, would be poor
economic policy; and we have no doubt
that the extraordinary and discourag-
ing deluge of wheat from the River
Platte has an intimate correlation with
the necessity of preserving the Ameri-
can residue as a safeguard against the
risks of the coming crop. As an aid to
the same good end there i{s some con-
solation, too, in the reduced industrial
consumption of wheat at home, due to
the depression of business and reduced
earnings. Thus the unexpected has had
full play in the wheat trade, and the
famine prices which were freely pre-
dicted early in 1908 have not yet been
recorded.

All signs of the season point to a
splendid yield of winter wheat—the yield
suggested being 482,000,000 bushels. This"
prospect, taken in combination with the
lethargy in the cash market, absence of
demand, either at home or abroal, the
disgust of bulls who overstayed their
market, and the general subdued feel-
ign all over the country, has set in mo-
tion the usual May liquidation and
prices seem to be destined to decline
further, There are possibilities of
drought talk, and the usual crop scares,
but we cannot avoid feeling rather
bearish in the premises., The view ex-
tends to all positions and futures,

Wheat Prospects Are Good

Winter wheat prospects look very
promising to the government’s reporters
and observers throughout the belt. The
report issued on the 8th of the month
indicates a galn of two-tenths of one
per cent in condition since the Decem=
ber report, Taking the average of the
April condition percentages for the last
twenty-three years at 87.6 it will be
seen that this year's showing is about
4,35 per cent better than the mean.

The long term average of December
condition is 91.4, that for April 87.5,
for May 84.4, for June 81.9 and for July
81.3. Apparently, therefore, the average
loss due to the vicissitudes of the period
of growth, as seen by the same ob-
servers, is about one-ninth, or 11 per
cent, from December to July. This
rate of loss applied to the condition
figure of December last indicates a
probable July condition only slightly
different from the average of the last
twenty-two years.

It is quite evident that corn is worth
the price it commands. We believe
that it is worth more and will sell con-
siderably higher when people generally
realize that the preliminary movement
is virtually over for the season, that
available supplies are exceptionally
light and that distributive stocks in the
hands of eastern dealers have been
drawn down to almost nothing in the
vain hope that the remnants of the
pitiful 1907.crop of corn would decline.

The signs now indicate a revival of
demand to replenish retail stocks every-
where with a reduction of primary sup-
plies and a perfectly legitir.ate harden-
ing of prices. A little later we will
begin to hear about the poor stand of
the new crop by reason of bad seed;
stories will come in from the belt about
replanting or abandonment of acreage;
and as the season progresses it will,
doubtless, appear that seed of low vi-
tality cannot well make sturdy, fruit-
ful corn.

It is a long time to November; farm-
ers have a habit of keeping a bit of
corn on hand for emergencies, at least
until they know what the growing crop
is likely to be at harvest; and stocks
at primary markets certainly cannot
grow when farmers stop shipping in.
We firmly believe in much higher prices
for corn.

A moderate part of the oats area has
been “mudded in”—that is to say, seed-
ed during the late March and early
April rains; and a considerable acre-
age has gone into the seeding stage
under fair conditions of soil and weath-
er. The widely heralded warnings
against expecting too much from chaffy
seed oats seem not to have been heed-
ed. Already we are receiving advices
from the belt that the germination is
unsatisfactory and that the stand is
below the mark. More news of this
kind will be heard daily from  this
time on.

Receipts have kept up at a record
rate for some time, stocks increasing a
million bushels in a single week, but
it looks now as if nearly all the oats
available had been put into the show
windows at terminal markets. We ex-
pect a sharp falling off in receipts and
a gradually improving consumptive de-
mand. Consequently we believe in the
“pull” philosophy on this grain.

Meat is going to be higher right along
and we give a very simple rule on
which to base price predictions: The
average price of food animals on the
hoof tends to increase directly as the
increase in total population. In other
words the combined three-year aver-
age, including prices for native steers,
cows and heifers, hogs, sheep and lambs
for a fifteen-year period, shows an
average geometric growth of 1.8 per
cent per annum, which is a shade less
than the geometric rate of population
increase determined by the census

bureau. )

Clearing House Banks

NAME

OFFICERS

Broadway Bank & Trust Company

$08-310 Broadway, Bradbury bullding.

WARREN GILLELEN, President.
R. W. KENNEDY, Cashler,
ital, $260,000, Surplus and
vided Profits, $191,000.

C it'zens National Bank

8. W. corner Third and Main.

R ? WATERS, President
&pl. WATERS, Cashler.

tal, $300,000.
Surplus and Profits, $378,000.

C ommercial National Bank

401 South Spring, cor. 4th,

W. A. BONYNGE, President.
C. N. FLINT, er,
Capital, $300,000.

Surplus and Profits, $45,000,

U nited States National Bank

8. W eornar Main and Commercial.

ISAIAS W HELLMAN, President.
F. W. SMITH, Cashier.

Capital, $200,000.

Surplus and Profits, $60,600.

The National Bank of Commerce

IN LOS ANGELEA
N. W, corner Sixth and Spring.

F. M. DOUGLAS, President.
CHARLES EWING, Cashler.

Capital, $200,000; Surplus, $25,008.

Farmers & Merchants National Bank
Capitrd $1,500,000.

Corner Fourth and Main.

L W. HELLMAN, President
CHAR, BEYLER, Cashler.
Burplus and Profits, $1,700,000.08.

F irst National Bank

J. M. ELLIOTT, President.
W. T. 8. HAMMOND, Cashier.
Capital Stock $1,250,000.00.

8, K. corner Becond and Spring. Burplus and Profits, #1,450,000.08.
Merchants National Bank b SR Ty R
\ Capital, $200,000. ! 3

.

8. B. corner Third and Spring.

$200,000.00.
Surplus and Profits, $500,000.

A merican National Bank

8. W. corner Second and Broadway.

W. . BOTSFORD, President.
WM. W, WOODS, Cashier.
Capital, $1,000,000.00,

Surplus and Profits, $178,000.00.

N ational Bank of California

N. E. corner Fourth and Spring.

J. BE. FISHBURN, President,

G. W. FISHBURN, Cashler.
Capital $600,000.00,

Surpius and Undtvided Profits $130.008

Central National Bank

8 E. corner Fourth an? Rroadway.

GEORGE MASON, Presldent.
J. B. GIST, Cashler.
Capital. $300,000; Surplus, $200,006

Equitable Savings Ban

W. J. WASHBURN, President; WILLIS H,
3 )OTH, Vice President; P. F. JOHNSON,
Cashler; R. T. JONES, Asst Cashler,

N. I&. COR. FIRST AND BPRING STS.

ECURITY
AVINGS BANK

Oldest and Largest.
Resources $21,000,000,00.

0)

GEY A BANK ACCOUNTY

IP:;;EIS%?‘TCONSOLIDATED BANKQNE DOLLAR WiILL

OPEN AN ACCOUNT.

SAVINGS|124 SOUTH BROADWAY. Yeg- ne ihe
DEPOSITS CHAMBER OF CONMERCE BLDG. “ANSWER QUESTIONS.

The Rush Is on at

Gold Flat,

Arizona

Goldfield, Nev.

the law office of

Sturges

L

Town lots, in a few weeks, will be worth as much as lots at

You can buy them, this week only, from $25 to $500 each.
Good business lots for $250. Get your pick of the bunch at

8ii H. W, Hellman Bldg.

& Polk

il

CARLOAD SHIPMENTS
OF CITRUS FRUITS

®
®
®
@

®

& Shipments of oranges and lemons
@ from Los Angeles Saturday and Sun-
& day, April 18 and 19, reported by the
& California Fruit Growers’ exchange,
@ were 205 carloads of oranges and 14
« carloads of lemons.

Total to date there were shipped
18,104 carloads, of which 2047 were
lemons.
< Last season to date there were ship-
@ ped 14,749 carloads, of which 1433 were
@ lemons.
PODDOTHDODODOE
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HER PHOTO FOUND IN
BATTLE 1S RESTORED

o\ %>
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Woman Recovers Daguerrotype Taken
from Siain Soldier at Chancel=
lorsville—Search Rea
markable

PATERSON, N. J., April 21.—A da-
guerreotype of a young man and girl
taken from the body of a Union sol-

dier on the battlefield of Chancellors-
ville during the Civil war has been re-
turned to the girl in the picture, Mrs.
T, W. Stowe of Milford, Conn., after
a search lasting thirty-three years.

Edgar Whritenour, a manufacturer,
conducted the search for the owner
of the picture., The daguerreotype came
into the possession of Whritenour
through his wife,

Mrs. Whritenour’s father, N, Barnes,
who was a member of the Thirteenth
New Jersey volunteers, was captured
during the war, and the daguerreotype
was given to him by a Confederate
soldier, who explained that the pic-
ture had been taken from a dead
Union soldier at Chancellorsville,

On the back of the case were found
the names “John Rawson” and “Nellie
Augusta Nettleton.” The case also
contained a needle, piece of thread and
a lock of hair,

Mr. Whritenour communicated with
every Grand Army of the Republic
post in the country, but was unsuc-
cessful until “Nellle Augusta Nettle-
ton,” now Mrs, T. W. Stowe, was lo-
cated in Milford, Conn., Mrs, Stowe
wrote to Mr., Whritenour yesterday.
She says:

“John Rawson was reported missing
after the battle of Chancellorsville, My
husband is glad that I am to get the
picture back. I wish I could make
good to you all the expense you have
gone to to find the owner, I am thank-
ful that this little bit of my life's
history has been handed down to me
over the silence of s0 many years.”

FINDS CLOWN TO GIVE
HIM $1,000,000 ESTATE

PITTSBURG, April 21.—“I've got a
million dollars for you if you'll only
wait a minute,” said Attorney D. B.
Keating of New York when he finally
caught up with Charles Meredith of
Toledo, Ohlo, a circus clown out of a
job, at the union station this morning.

Keating started his search for Mere~
dith last September, when he was in-
structed to find the two heirs to an
estate of $2,600,000 at Glasgow, Scot-
land, left by the death of an uncle,
Richard Blaine, a merchant.

Meredith was traveling in vaudeville
al] winter., Recently he started in
search of a job in a circus, and
through his application for work Keat-
ing learned of his whereabouts.

Meredith got a second surprise when
the lawyer produced a letter proving
to him that his younger brother, who
he had supposed was dead, had hired
as a clown in Erie.

“My brother has probably landed
the job I was after,” said the new

millionaire,

1
rLos Angeles Bond and
Mortgage Company
Offers for sale 6 per cent Guaranteed
Mortgage Bonds. For full particulars
bddress or call at 100 Security bulldhmJ

rChee:rU :

There is always
an opening for the
willing worker.

Help Wanted

in

every day
growing Los An-
geles.

Get in touch
with the employ-
ers. The best way

A HERALD LINER
oA
SPECIAL RATES

Situations wanted
Male and female

LINES 25 CtS

TIMES
3

3
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SAN PEDRO SHIPPING

By Assoclated Press. .

SAN PEDRO, April 21.—United States
steamship Ohlo arrived this morning and
after loading provisions returned to her an-
chorage off Ocean Park.

Pacific Coast company’'s steamship State
of California, Captain Alexander, arrived
from San Francisco and way ports. After
taking frelght and passengers she proceeded,
S€he will call -tomorrow bound north for
San Francisco. "

North Pacific company's steamship George
W. Elder, Captain Jesson, is due to arrive
tomorrow from Portland via Hureka and
San Francisco with 900 tons miscellaneous
cargo and large passenger list.

Steamer Centralia, Captain Erickson, com-
pleted discharge of part cargo lumber an:d
cleared tonight for San Diego with small
consignment, She will call here tomorrow
bound north for passengers and fuel.

Barkentine Retriever and schooners Reso-
lute and Jessie Minor at Hoquiam have been
chartered to load lumber cargoes for whole-
salers at this port.

Schooners A. ¥, Cates, Captain Morris,
and Robert Searles for Everett and schooner
Ludlow, Captain Langkild, finished dis~
charging lumber cargoes and sailed today
in ballast to reload, Other departures in-
clude steamers Westport, Captain Moreno,
for Union landing; Samoa, Captain Madsen,
for Caspar via San Francisco, and Helen I,
Drew, Captain Gunderson, for Greenwood.

Schooner H. D. Bendixen, Captain Thun-
nell, is scheduled to sail tomorrow in ballast
for Everett.

Schooners Columbia from Bellingham, C.
A. Thayer, from Hoguiam and Prosper from
;I‘m:oma. are on way to San Pedro, lumber
aden,

San Francisco Shipping

By Assoclated Press.

SAN FRANCISCO, April 21,—Arrived: Steam-
er Whittler, S8an Pedro; steamer George Loom-
is, Redondo; steamer Centralia, San Pedro;
steamer Hanalel, San Pedro, Sailed: Steamer
Santa Barbara, San Pedro.
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