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' Readers 'are cordially invited to for-

ward *- rotation* ito• the ' problems pre-
sented In this column. Names or pseu-
donyms . of > Mirers -will, ' together with
solutions," be • printed -In this ' column
'.two weeks after . the - Issue containing
the problem. Questions as to rules or
play will jreceive' careful consideration

'and "prompt' reply. * Address all com-
munications to ' Bridge Editor, The
Herald. \u25a0 \ -\u25a0' '.-\u25a0

PROBLEM 10

"\u25a0':\u25a0'\u25a0;.;.', Solutions to Problems
Problem. B.: v

yNinety-nine players out of a hundred
would probably consider It perfectly
safe to allow the opening lead to come
up to the queen In the belief that the

I leader opened from the king. Those of
our> solvers who committed this error
may. enjoy such consolation as they
may from the fact that in actual play

, they would have plenty of company.
• Upon reflection,, however, they must
acknowledge that by not playing jthe

Iace from dummy they can only win one
.'additional trick, and that for this pros-
- pective Igain they • Jeopardize a game
which. Is otherwise absolutely secure.
There are nine certain tricks in the
hand, to wit, six club, two spades and
one heart. - Should the dealer finesse
the heart and flnd the king to his right
it Is almost certain that diamonds will

\u25a0be led and the number of tricks to be
' won by the opponents In that suit may
be seven and must be at least four. In
any event the dealer can not go game
on the hand. , After winning the heart
trick the dealer should run off his
clubs, and by so doing may locate the
queen of spades, whereby he may win
additional tricks, . but in no event
should he risk losing a sure game. The
rule should be" invariable: "Always
make sure of the game first; 1 experi-
ment afterward.". In a recent game in

' Los Angeles the writer saw one lost
trick entail the loss of 616 points. In

' the actual play of the hand upon which
problem 8 based the king of hearts was
held by -pone, who proceeded to make
six diamonds, and on the next hand
the adversaries made a no ' trump
declaration at which they secured a
little slam with forty by honors. The
dealer therefore lost 136 points he could
have made, thus making a net loss of
380 points. Compare this with a pos-
sible • gain of twelve and you must
agree that the finesse is unsound. This
article Is prepared before sufficient time
has elapsed to give all solvers an op-

• portunity to forward solutions. Under
the circumstances the names of those
solving correctly will be published in
article 12. \. :yV,

, \u25a0'.'"\u25a0 . Article 11—Inferences
This subject must prove interesting

to every player from tlie tyro to tho
expert. Some inferences are so plain
that they are made unconsciously, even
by beginners, while the proper Infer-
ences .to be , drawn from declarations
and intricate situations often puzzle the
most experienced.

For instance, Ifhearts be trumps and
the . leader open the king from king,
queen. Jack In diamonds and there is

• only one diamond and two small heart*
In the dummy and the king holds the

'. trick It Is evident that the leader's part-

ner must hold the ace of diamonds, for
If the dealer held this card he would
take the king and trump the small dia-
mond with one of the small hearts.
On the other hand, If no trump be de-
clared and the leader open the king of
diamonds from king, queen, ten and

I three small and dummp has no strength
,in diamonds the fact that the king
wins. the. trick is by no means con-

clusive . evidence % that t the *- dealer does
not hold the ace. I He may hold the ace
and Jack, and by playing- small makes
sure: of two < tricks In the suit If*the
leader follows with; another diamond. v
vit is apparent that If players adhere
to no standard of declaration or play
that "• the Inferences: : which - \u25a0 may be
drawn "•- with any degree .of certainty

are restricted to a small number and it
is equally apparent that If players al-
ways have a reason for what. they do
that by the exercise of analysis lfc ts
always | possible to In some. . degree,
varying with the Individual player, de-
termine the situation of the cards not
in sight. by those which jhave -» been
played or are in sight.

In order to avoid lengthy and labor-
ious explanations in each instance it is
assumed that the opening lead Is made
In accord with standard authorities;
that the declaration is sound and one
not forced either by the score or Jby
temperamental exigencies; and that all
players use the method advocated in
these columns of giving encouragement
by playing high and then low and con-
versely of showing weakness or the
desirability of switching by playing the
lowest card held in the suit.

InferencesNo Trump ' .'\u25a0
Assuming that it is the first hand;

that the dealer has passed the make
and dummy has declared no trump and
the leader has asked permission to
play and been answered in the affirm-
ative, what inferences can each player
draw before a card has been played?

All the players know that the dealer
did not hold three aces nor six cards
In either red suit with one honor nor
five cards in either ned suit with two
honors one of which was the ace and
that he did hold the equivalent of two
queens as otherwise he would have
named the trump himself. All the
players know that the leader does not
hold seven sure tricks and that the
dealer's partner does not hold. either
the ace of hearts and six sure | treks
In other suits or six sure tricks and
probably seven if hearts be opened, as
otherwise the declaration would have
been doubled. . vv

Allthe players know that the dummy
does not hold such strength In hearts
or diamonds as to feel sure -. of win-
ning the game with either declaration
unless he also holds four aces; that the
dummy does not hold four honors in
hearts unless he also holds /our aces;
that he does hold either two aces with
good protection in a third suit or one
ace with fair protection in all the othei
suits or one suit headed by ace,. king,
queen, with a sure re-entry in one of
the red suits. ';.-\u25a0, ;-,;

All of the inferences heretofore men-
| tioned may be regarded as fully justi-
fied, in addition to which there are
some others which may be drawn, but
are subject to correction as the play
proceeds, and which may for purposes
of convenience be styled temporary in-
ferences. . t

These are in one form or another
based upon the -assumption that the
strength possessed by the dealer is
probably in black; that the dummy
nolds at least a stopper in hearts; that
the pone does not hold five lor moro
hearts to three .honors and a re-entry
and that the leader does not hold six
sure tricks.

it will be frequently found that the
principal strength of the dealer and his
partner are in the red suits, but so
divided that neither was Justified in a
red make. Therefore players should
be ready to revise these temporary in-
ferences promptly if warranted by the
.cards.

It is believed that this subject will
be more interesting and instructive if
treated In detail by means of Illustra-
tive hands in which the reader will
first be given an opportunity of draw-
ing such inferences as he deems war-
ranted and afterward at the end of*the
article the author will In turn draw
his Inferences from the same situa-
tion. Doubtless in many Instances
there will be difference of opinion as
to the proper inferences to be drawn,
and it is hoped that this will lead to
discussion • which should prove bene-
ficial not only to the parties con-
cerned, but may demonstrate the ad-
visability of certain lines of play to
the ultimate benefit of all interested In
the game. As far as possible these Il-
lustrations will be" taken from actual
play, and the writer will welcome ex-
amples of situations which have puz-
zled readers. It will be found that the
average player In order to participate
intelligently In this section should lay
out the cards on the table, as an actual
sight of the cards is of material as-
sistance. This involves some time and
trouble, but if the reader is sincere in
his desire for improvement he' will be
richly rewarded and amply compensat-
ed by the results of even a few hands.
In the next article this plan will be In-
augurated, and readers are urged to
take part in the discussions which may
arise. « \u25a0 a
' "What's the purpose of that freak
bill you've introduced?"

"Nothing simpler," replied the west-
ern legislator. '-"You read about the
bill In the papers, didn't you?" \u25a0

"Yes."
"And you heard many people discuss-

ing it?"
; "Well, that's the answer."—Philadel-
phia Ledger. . *\u25a0; •-\u25a0--7-y t-..>:--,

FREE EXCURSION
This week to

CORCORAN
Marvelous "- Developments In This \ Section ;

. Exceed ' Any] Other la California. j

Alfalfa," Dairying, Sugar 'Beets and Veget-

able (iron-tag Making Small Farmers Rich. '

Thousands of Acres ta Sugar Beets, Alfalfa,

Asparagus, Crapes and Fruits. *
f

7; Corcoran has grown from a hamlet :
of a dozen houses two years ago to a
beautiful, thriving young city of nearly
1000 good, thrifty American people. It
has a new $20,000 depot, aplendld busi- ;
ness blocks, two hotels, stores, schools, j
churches, electric lights, • water works, i

telephones, etc.: Over 8000 acres sur- 1
rounding the town are now under cul-
tivation.
, The Geo. C. Pcckham company, which [
controls 7000 acres of the , finest and
most fertile lands at Corcoran,.ls run- '
ning- free weekly excursions. for those:
who will visit this property and pur-!
chase a small tract of ten to forty acres .
on easy terms. This land will produce}
crops worth $50 to $100 an acre net, ana
Is advancing in value at the rate of $25;
an acre per year. Twenty acres of this
land purchased now means'lndepend- 1
ence. . Call, phone or write. Geo. IC.
Peckham Co. for beautifully illustrat-
ed booklet, maps and full particulars.
Don't neglect this opportunity. Read
their advertisement in real estate sec-

GEO. C. PECKHAM CO., ,7. •'
Union Trust bldg., cor. Fourth arfid

Spring streets. * * .' * y -y-\u25a0\u25a0\u25a0•-.

Musical

A BERLIN correspondent writes .to
the Cleveland Plain Dealer the
following letter concerning certain

matters that are also of interest in Los
Angeles, and the epistle is respectfully
submitted to the consideration of Her-
ald readers: ' \u25a0- '\u25a0 y *

Almost any Sunday afternoon, if you
happen to be in a Berlin street after
luncheon you will see a somewhat un-
der-sized, pallid man In. a black coat
and wideawake hat. He is subdued, si-
lent, distracted; plainly he is a man who
for his station thinks too much, and his
pockets bulge suspiciously!' But In re-

ality he is a typical German skilled ar-
tisan; his pockets bulge not with
bombs, but with oranges and butter
brots, and he is on his way to the the-
ater.

At first you will laugh at his butter-
brots and sum him up as a barbarian.
If he Is really off for amusement you
will argue, It is to . the Chat Nolr in

Frederlch strasse, or 'to one of those
numerous "peasata cafes," beloved of
Berllners, where r city bred waiters,

dressed as Saxon boors, slap you geni-
ally on the back and ask you 10 pfen-

Thereby you wrong 7 the " Berlin
workman and accuse him of acting like
a mere member of the middle class,

which he would highly resent. He is
off to a theater of his own and he Is
the one workingman in. Europe who
can boast: 'I provide my own amuse-
ment*, , and it is much better than is
provided for you. None of your capi-
talist impresario for me.' v

Free Stage for the People
The man with the butterbrots is only

a type of some 30,000 Berlin worl'ng-
men and working women who support

the society known as the "New Free
People's Stage," and in supporting it
see the best plays from ,the best parts
of the theaters at the hours they choose
themselves and at lowest prices.

Outside the "New Free People's
Stage" nobody save a millionaire could
unite the first three of these Ideals, and
he could only do It by having a thea-
ter to himself. That is what the Ber-
lin workingman does. The "New Free
People's Stage" gives him his own
theater and not only one, but at pres-
ent eight theaters, and in the future It
will give him a greater number still.

The founder of the "New Free Peo-
ple's Stage" was Dr. Bruno Wille, who
started with a premise taken from an-
cient .Greece and still ever in the
mouth of Tolstoi, that no nation is ar-
tistically saved until Its art is the
property of all. '-y \ 'Vy*1

Dr. Wille began by starting the
"Free People's Stage," the main pur-
pose of which was to take disengaged
theaters on Sunday afternoons and
produce good plays on co-operative
principle* for the benefit of the mem-
bers of the society. • y.v:y

See Best Plays for 12 Cents

The enterprise succeeded from , the
beginning. The first production, "The
Pillars of Society," was produced at
the Oskend theater before 1000 mem-
bers, each of whom had paid 50 pfen-
nigs, or 12 cents, for his seat. That
was twenty years ago when Ibsen
seemed a doubtful proposition to per-
sons with much greater mental preten-
sions that the Berlin workman. There
was no loss to meet. Equality was ob-
served In the distribution of seats, as
each member took his ticket from an
urn or if with a friend from an urn
containing double tickets. There was
no favoritism, no rush for the best
seats, no standing In the quene and no
extra charges. •-'

At present the "New Free People
Stage" has thirty-one branches and
27.000 members in Berlin alone. It
hires every Sunday two Schiller thea-
ters, the Frledrlchwllhelmstadt thea-
ter, the Deutsche theater, the New the-
ater, the Hebbel theater, the Berliner
theater and the New opera house, pro-
duces the best plays, carefully chosen
by its arts committee, and has a reve-
nue of $100,000-a year.

Company Hired for Afternoon
In the early days the society had its

own stock company of actors; but as
It took theater after theater this be-
came impossible, and it now engages
for the afternoon the company of each
theater hired, thereby, of course, limit-
ing its choice of plays. However, tho
society Is not an academic institution,
and, though its standard is high, it is
not its purpose to force high art upon
workmen' if they do not want it. y

Another change was the raising of
the price to 90 pfennigs, or 22 cents.
This was cause] by ' increased theater
rents. But the 22 cents covers ward-
robe, programs and books of words, so
that the Berlin workman gets his
drama for what the average theater-
goer pays for these last convenience*
alone. -'\\u25a0'•'

But the greatest merit of the New
Free People's Stage" Is that it is really
a people's stage. It has avoided ship-
wreck on the rock which has destroyed
such undertakings In other lands. To
mention only one Instance, St. Peters-
burg has the best built People's, theater
In Europe; but Its best parts are mon-
opolized by admirals and privy coun-
cilors, and the workmen for whom it
was built resolutely stay away.

Sixteen Thousand Workers Belong
The Berlin People's stage Is essen-

tially a workman's society. On its lists
are 16,000 men and women who gain
their living by manual labor. There are,
hundreds of bricklayers, carpenters, en-
gineering mechanic*, even messengers,
and nearly a couple of thousand seam-
stresses. During the last ten years
each member on the average attended
100 performances, and at these . per-

formances- saw the best actors and
singers in Germany in the best plays
and operas of all the nations.

The difficulty - experienced by the
"New People's Stage" is not in getting
and keeping enthusiastic supporters,
but in satisfying its increasing num-
bers. Many of the - Berlin managers
took a leaf out of the society's^iook and
themselves started on ordinary lines
Sunday afternoon performances, hither-
to unknown in Berlin. '

Building Their Own Theater
The result is that the People's stage

cannot get enough theaters to satisfy
its thousands of members; and sheer
lack of space is checking its further
increase. It has this year, therefore,
launched the ambitious project of build-
ing a vast theater for its own exclu-
sive use.' in which it will give dally
performances. Here it gets back to the
People's palace planned by Sir Walter
Besant.

The essential difference, which pros-
ages a more successful jcareer, ls that
the Berlin workman for whom It"is
needed is to supply the capital himself.
It will be a co-operative enterprise.
Already the "New Free People's Stage"
is putting away some $25,000 to $35,000
a year toward the project; so that in a
few years Berlin will be able to boast
of a first class theater, the work of the
poor man alone and dedicated alone to
his service. . '' ' ?*"

;,VV -+- ,; .
A meeting for the formal organiza-

tion of the Los Angeles Center of the
American Music society, willi be held
tomorrow morning at 11 o'clock in—the
Blanehard hall studio of Eugene Now-
land. Opportunity to become a charter
member will cease at 12 o'clock, when
the charter will be closed.

-•fr-
II is a fact worthy of note that the

campaign looking toward the establish-
ment of a state department of music,
recently opened in Los Angeles, ls be-
ing taken up by the four largest musical
publications of the United States-
Musical America, Music Trades, Musi-
cal Leader and the Musical Courier. An
article was recently published in the
latter advocating a national conserva-
tory, and Inreferring editorially to the

project Mr. Blumenberg says the only
way to achieve the great national
school is by way of public education in
the school, according to the plan out-
lined by Charles Farwell Edson of Los
Angeles. ; \u25a0 :••* . \u25a0'-,''.

Members of the Gamut club are plan-
ning to do honor to the 'late Madame
Helene Modjeska by attending in ; a
body tho service at St. Vibiana'* cathe-
dral Monday morning. I The service be-
gins at 9 o'clock. Admission is by card
only, the latter to be" obtained atthq
club house today or at the church to-

morrow morning of Mr. McCallum. i
The usual popular concert will be

omitted j this afternoon at the club
house.-. i '

The following recently formed part of
the Gamut'club Occasional, Issued on
the fifth birthday* of the club:

"From Helene Modjeska we can learn
that no land can stifle art or no condi-
tion hamper it, and from the beautiful
sweetness of her great • woman's soul
we men can take new courage for the
things that we wish to do, that count.
Coming to us from a strange land, she
conquered our language, our hearts and
our minds with that art that knows no
clime or habitation, and lived as she
.alone could live, an ideal life of love
and art. ". rysV
I "Could we do more than this on our
fifth-birthday, that we pledge ourselves
to be better men; that our honorary

members may speak of us with ' pride
and satisfaction.
/"But for her, who is slipping ioff the
mantle of a hard won fight, let us pray
that she has not lived In vain and that
we will be to her memory what that
memory is., to her adopted' country.

Peace to you, comrade." \u25a0'•-,<*

Mlscha Elman," the young * Russian
violinist, who is announced to appear
in Dos Angeles soon, was born in Rus-
sia some nineteen years ago. He first
studied violin with his father when i
years old. At the age of 5 he played in

public. At 7 ho entered the Imperial
Conservatoire In Odessa, and there won
his first prize, a free scholarship, at his
entrance examination.

In 1902, Leopold Aver, the professor of
violin in the Royal Conservatoire of St.
Petersburg, was making a concert tour
in southwest Russia, when young El-
man was brought to his notice, and lie
had him play. That he was astonished,
must be adduced from the manner In
which their lives have been linked since
then. *'Aver immediately telegraphed
the czar of all the Russlas that he must
give permission for young Elman and
his family to come to St. Petersburg, or
to except his resignation as head of the
Royal Conservatoire. The czar,, wired
his consent, and when Aver returned he
brought young Elman and his entire
family along with him. Elman was
then accepted as a free pupil at the
Royal Conservatoire, and here he spent
several years at work. In 1904 Aver pre-
vailed upon an orchestra in St.*Peters-
burg to allow Elman to appear <as
soloist, predicting . a sensational I suc-
cess for him at that time. His predic-
tions came true with the first concert,
and since .then It has been of steady
growth," until now he is placed \ at the
head of all the world's greatest. violin-
ists known to fame. • *- Elman has been the sensation of the
winter in the east.,-. •-\u2666-- \u25a0 y.-.

The program of the last Lott-Krauss

concert will bo presented \u25a0 Thursday
evening at Simpson auditorium, and is
quartet op. '\u25a0" 12 , (Mendelssohn); - sonatu
for violin and piano the "Kreutzer" —(Beethoven), NMr. Krauss and Mrs. Lot v.
Songs: a, "Gewltternacht (Franz); b,
Ruhe, Suasllebchen" (Brahms): c,"Nle
froh und frlsch" (Brahms); "The Two
Grenadiers"" (Schumann), /Mr. L<*ttt;
"Five Bagatelles"* (Dalhousle Young);
Krauss quartet \u25a0 and •\u25a0 composer, third
"Violin.- V . \'V--"-- yv^y-.jyy - \u25a0'-. \u25a0 .y

Carl Lanzer, a well known New York
violinist and a violin maker of repute,
son of the late dean of American violin
makers, Charles Lanzer, v expects ;'to

make Los Angeles his -future home. I Mr.
Lanzer plans to give an introductory
violin recital In this city, shortly after
his arrival and prior to >an extensive
European tour. He has * concertlzed
with many of the world's most eminent
virtuosi, was formerly a member of the
New York Philharmonic society and Is
the founder of the ,* Harlem ;,Philhar-
monic society. :.'-',' -. \u25a0•

| Mr. Lanier comes of a family of noted
violin makers which extends through a
line of ' five• generations. -1 His 1 father,

Charles Lanzer, was the inventor of the
vlollnola, the largest . of the violin
models, an instrument said to possess
excellent tonal qualities, firmer founda-
tion tones, and more responsive - har-
monies than the violins of, standard
models. •V" «'*y \u25a0vy's>^fiV'ty

WALLACE BRADEN
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Hearts trumps. Ijead 7 of diamonds. What
card should dealer play to drat trick and how
should he plan to play the hand?
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LOS ANGELESI J-sb\ LOS ANGELES

'X LIMITED

I^sHHßa**8^ which runs daily from Los Angeles

J&fMftiL va Salt Lake Route, Union Pacific
wCwwro and Northwestern in

;Em THREE DAYS
W^ TO CHICAGO
/_f^fifjfflyl\V Through Salt Lake City and Omaha

J f jriffwi'HJr Tickets and information at 601 South
____m___y Spring Street, Los Angeles, or any

|iS*^sißs^ other Salt Lake Route office. -}'

We Are Ready For Businesswe Are Reaay r^
New Goods—Most Complete Stock—Top Notch Values
Within the past week' we have placed upon ; } In our splendid and superior new showing
our floors thousands and thousands of dollars' we are able to offer the very latest styles and
worth of new goods. We now have: a stock ideas in all lines, the largest possible range

which we can say without possibility of sue- y of qualities y and values, which; represent;
cessful contradiction is the MOST UP-TO- every advantage of favorable buying ability.

DATE" and the BEST ASSORTED in Los _We are sure our offerings merit ? your pat-

Angeles-today.';- .\u25a0\u25a0
'

< J:, .{ronage. ; : ,.>-.„' ' _ . .

i^i Just Think of This! No
Our It-—-rfiThis Handsome Brass Bedstead connection
-~-T*.,' K.-HnT i —As Illustrated here, a most attractive design, with.he^vy , /___

''-
,; i , N fl H v 2-Inch posts, %-inch top rail and %-inch fillers, in the beau- -\u0084-,-, *\u25a0/__,__ -A __..

_^n/irOT*» \u25a0 - < tiful satin finish or bright brass, as preferred-full or - v 111lAR.V\_-llUl gC I I B'i B" jy. Q
; :• yr.:yy« three-quarter size— \u25a0y' -,"•"".''-

'L*\u25a0'''_ J!' t-ANAwv^^-))finr™" Tf Jo»t as a Demonstration of ' ':• Other '\u25a0 •' ' ~
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Our Furniture Stoch \ SaHsfactory ServiceOur Furniture Stock c,S^*SS^yi^m. Satisfactory Service
Finest Products from Leading Factories. Large

' Wm. ,W. W,ER« Sec. M*Tr'M' All workrooms under our own roof.'; Everything- •

Line of Medium knd Popular;-Price• Goods. __i_ % under our Personal Supervision. Punctual De-r
v„.im„m n„»inv citvin nnri Value •<• V , > -.'- \u0084 •» "• liveries at'Promlsod Time.'Maximum Quality. Stylo and Value. ,'.y SALES STAFF \.. :v '* "'______

v,. ~~~, .. '' \u0084 furniture" Department; '\u25a0\u25a0'' y\ ;'_ . \u25a0

Fnrnltiire Department
i'H'S^-v-r^'.-jA \u25a0 !.;y.": C "'.'.'• \u0084W. A. Nlmoek, F. H. Swett, A., H. Greenough,.- .-« "-*'•\u25a0'-'\u25a0/*''' '•-'•'Wr'J' V a \u25a0*©''' •*Garnets Roes. Drau&ries & g soitz carpet Dept -Alcx-Hannum-Frank see uur none, suite

puis, WUgJ, ** i«v- Salter. Drapery Dept., A. H. Herwlg, A. H.

A Representative Stock of Goods up to date- Bosshardv Special Representative, William , , Four Rooms upon our Second Floor.v"V
Rightly Priced. v -y v ' V*-' Koeberle.v"' , v

Helpful Hints for Homo Furnishing".

Los Angeles Furniture Co.
631-633-635 SOUTH SPRING ST.

- Between SIXTH and SEVENTH STREETS y
San Francisco House -Jos. Fredericks <&, Co., 819 Ellis Street V , - <\u0084.... ......'. -- - \u25a0 - - - - ,\u25a0-\u25a0'\u25a0-- - .... ......j.

--\u25a0 . v \u25a0."'\u25a0\u25a0.\u25a0,'\u25a0\u25a0\u25a0"'-\u25a0'-' - •\u25a0' \u25a0\u25a0-\u25a0*- •\u25a0
\u25a0 \u25a0

._ '_J__
j
__j_^.'j_^__^_^;^^^^ "

v ?' ' $200,000.00

mm 20-Year Gold Bonds
§ :•". Secured by First Mortgage on Developed v ;yr )

San Pedro Harbor Frontage
1 For Sale on a 7 Per Cent Basis \

Each $1000 Bond Carries a StocK Bonus of Five Shares
/ --\u25a0 -y -. \u25a0

' y \u25a0'.'.- -\u25a0y \u0084t \u25a0•\u25a0\u25a0\u25a0 < : -.-\u25a0 ' -' .'-..- "' \u25a0-y \u25a0'

' v -y-- --v^^'
"

This Company's property is one of the most valu-. afford the buyer an amply secured, profitable invest-:;
able at San Pedro Harbor. During the past two years , ment, but a share in the future earnings of the com- .» \

'It has expanded $225,000 developing its holdings-filling pany and the increased valuation t of its „ holdings, « '-
in land on the east side of the Inner Harbor over, a Offered at, 90 and accrued^ Interest, these bonds: yield .; \ /

- space wnlch will Include 80 acres. With 15 acres al- practically -7*per cent.; The stock ,bonus .which goes \u25a0 \u25a0

ready completed and a large portion of the,stone with them makes the buyer an actual owper In a

S breakwater already done, the work is now being pros- property which has a constantly Increasing value, v,y
ecuted under the supervision of the U.S. Engineer's; ;,, The Merchants Trust Company \u25a0is trustee for the i- ,'

office. '\u25a0\u25a0'\u25a0-\u25a0 .'
\u25a0''"' bond issue, 'to meet which. ample sinking fund pro- \u25a0-;

Thls holding is admirably located for dockage pur- vision has been made.' The total authorized issue is ;
!

poses It is directly across the Inner Harbor from $500,000. Bonds to the amount of $170,000 have already

1 : the Southern Pacific! holdings, and adjoins'! the -Salt \ \u25a0 been sold. VInterest is payable In New York and Los;, h
1 Lake Railway's property. . The new Southern Pacific Angeles. , v., _^_. '\u0084;;\u25a0;_ ; \u25a0\u25a0-\u25a0-, -,- |

'\u25a0\u25a0 slip, the largest in Its entire system, is within 1000 v ' The present importance San Pedro Harbor and • ii

teet of our property. .' . . i : its tremendous; future; are matters iof - knowledge ;to h
Slips for shipping will be built on the.lnner Har- , every well-posted person in Southern California. Thisi f5

bor frontage and docks or piers on the outer, or ocean; bond issue Inner tHarbor.- frontage gives you an v \
frontageSfAbout 10,000 feet of dockage will be avail-^ opportunity^ to: share in its future on the same basis ,; •\u25a0

\u25a0'able, living room for the largest vessels ,in safe as the great corporations which are investing millions -.- j.

water* nf sufficient dentil ' , ° ' , '"' at San Pedro. V;y .';,j ...•, ,v, /i-'^ • \u0084. - > V *->v. \

'The comnanv'J" tltfe to these holdings is secure, yyWhile consolidation of Los Angelas and San Pedro ,• ,
covered by US government permits, and rights con- will greatly enhance the value of all harbor frontage |
firmed by the State of California. The bond Issue has these bonds willi-be,! quickly subscribed, regardless of; I \u25a0\u25a0

been made to obtain funds to carry to completion the the outcome of that movement. mortgage on deep v
•work already well under wav ;/,,VS4v .water frontage at San Pedro Harbor offers absolute ;( * ,i

These honds are secured by all Di-operty now owned ' security. . For circulars, maps, engineers' reports and y «
or hereafter toTe acqu!?eclby the Company. > Sold : ' copies of the trust deed securing this bond issue, apply

I with the stock bonus, mentioned above they not only at > the company s office.; \u0084<,-. ; . ,- \u25a0.

\- \u25a0'\u25a0 \u25a0'\u25a0\u25a0>:'y- y- ''.\u25a0 f-~yyy>- •---.• -jy;?,yy.--y .. -v- v..
1 - '-. Mi %

Pacific Wharf $ Storage Co.
624-625 MERCHANTS TRUST BLDG. *#(s£ss

, 207 South Broadway, I-os Angeles --•« s
I •\u25a0 y :*•",-•. •\u25a0\u25a0 - \u25a0 •\u25a0"\u25a0-\u25a0\u25a0\u25a0-\u25a0\u25a0•\u25a0\u25a0<>fo^iT.w-r^ *-

r-'!."-^'>.-ii*m*NTWu*^',^~ \u25a0£l> \u25a0\u25a0 "
' '"'—\u25a0-

# "^7-y:,w'y v. !
777.vy. ';-.\u25a0. v ,-- vyv w.-.^r y \u25a0' ':;>.- '. y.y yy.f/. •.;;- >


