y THR PaCiFIC
Commercial Adveriiser.

—

w.

ARM STRONC

EDITOK

o = — _— —

MARCH §.

M.

WEDNESDAY

THE AMOUNT OF CASH.
coin, or
vertahle coin in a country or a
community, is an impeoriant farctor in
commercial affairs; especially during
those periods, they come with
alarming frequency, when there is a
general want of confidence in values,
and there is a general scramble for
! coin, or convertible into coin.
Al Bank exchanges extent of a
hundred millions of dollars in a day,
I and the payments in trade amounting
! to the same sums, are made when con-
| fidence exists through
Il ] heagues, without
 » than a
k during of a general
' want of that credit and
| cneques are abandoned, and the fright-
1 ened owners of securities call for cash
only. In several financial panics, there
thave been short periods during which
money could not be borrowed on the
secnrities of the bonds of the United
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States, because the holders of money
Ko either needed it, or could (use it to
"y better advantage in the purchase of
3 depressed securities,

financial eentres of the

States and

B - In the great
% United
A cial - eonditions and
- ﬂ couniry are so well nnderstood now in
other countries and thes means of
= transferring money by telegraph or
5 vessel are so extensive that a pressing
-y demand for money
- ©  instantly met by 2
. countries.

Isolated as we are in these Islands
b one of the dangers i, that in a panicky
" matket, the amount of money avail-
- 8% able for banking purposes may be a
f \ matter of the highest importance, and
H therefore, as a matter of prer‘auti‘on,
: it should be known.

It should also be kept well in mind
that by far the largest part of the agri-
cultural and Industrial interests on the
Mainland are not owned by corpora-
tioms, and are mnot represented by
) shares of steck which are bought and
3 sold. On the other hand, 'he ehief in-
dustry of these Islands is mainly rep-
i resented by shares of stoek in corpor-
ations, and, as is usual under such
conditions, will be the basis of loans,
and loans are vitally affected by the
. amount of money In circulation or at

x command. On the Mainland, in a fin-

- ancia: panic, the value of farms and

' industrial plants are not generally af-
- fected. But stocks and bonds which
_ are involved in risks, are quickly af-

Tl fected owing to the large amount of
money loaned on .them. The contrac-
tion of these loans, under a mistrust
of the value of vhe securities, precipi-
tates a rapid decline in prices.

_ As the dealings in the sugar stocks
C S increase, and they take here a specu-
G lative form, as they would do in any
:_v enterprising community, a kngwledge

Lo of our cash resources or rather our
J banking capital shonld not be neg-
iy lected.
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1 Minister:Damon, speaking as a bank-

' er, gives an opinion that the amount

of cash in the Islands is not far from

. $5,000,000. We do not know what the

,, data before him is. He shouid know it,

".‘ if it s or can be known. But some

v calovladons we have made lead us (o
a different conclusion.

v On the 1st of January there was not
in all’of the banks of this city over
$820,000 in Add to this the
amount in the government vaultz as

——
¥
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= total is about $1,619,000. Reliable in-
,' .' formation places the amount of cash
2 4 held by merchants at small fig-
¥ "ures, insignificant in this calculation.
" 3 The plantations and country stores
i carry little eash. But add $200,000 as
. the sum carried in safes, and used in
trade, to the above amount, and the
total is only $1.840.000 as the visible
amount of cash. If this visible amount
is deducted from JMinister Damon’'s es-
;. timates of nearly $5,000,000, there is,
in round numbers, $3,000,000 vet to be
accounted for. Where is nt? If ¥ is
hoanded, it wil] remain hoarded. What
then, are the reasons for believing that
" the cash in the Islands is more than
double the amount of the visible cash?
7 How much of it has gone Asia?
' Shall we do our finances on un-
. known factor?
Owing to our situation and condi-
_ tioms, our financiering has been, here-
b torore, of the “roral” order. It was
. amply sufficient for our mneeds.
i But we are now at a period of trans-
formation. We are adopting the com-
. plicated financial methods of the great
5 commercial world. But, unlike the
3 permanently prosperous coutries, we
,; \ are “banking"” and fimanciering mainly
on legislative assets which all experi-
- ence shows cannot be regarded as the
i . very best foundation for permanent
il prosperity. The production of avheat,
for instance, is independent of legisia-
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3 tive influence, But the sugar markets of
the United States will be mora or less

5 affected by legislation which deter-
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recently reiurned, $829 604.05, and the |
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Therefore, fur the purpose of educa
ing opurselves so as to apprecia
changing conditions, these econom
questions should be studied.

In the matter of cash resom
there may be encsugh monev in
Islands for even extraordinary needs
and there may not be enough. Before
we c<can dJdraw conclusions, the facts
should be ascertained. We have pre-

sented which
liable, Lut it only shows a remarkahbl
discrepancy between the visible cash
and the estimates of the amount
the invisible cash made by a high an-
thority.

data appears to be re-
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AMUSEMENTS.

Rev. Mr. Kinecaid’s plea in
amusements isexcellent, and it is prac-
tical too. The national
Anglo-Saxon race, for -

favor of

idea of the
several entur-
ies, has been that there was a s
and conflict hetwee
amiusements and religion.
it possible for men and
laugh, when aecording to the
there were, beyvond any questions, dead
relatives and friends of every family
sufiering eternal torment?
one smile if his brother or

irrepressible
i I' W Wis
women 10

cireeds.,

Could

friend was

any

in an adjoining room in the act of
being broken on the wheel, or being

aliva?

of

skinned
realization
punishment
gent  and
utterly
Tiours.

Even a very moderate
this doctrine of eternal
make
human beir

ings

could only in‘elli-

sympathetic
miserable in

their waking

No Christian faith, however ex-

alted, could make a mother.-smile whe
she realized that her wayward and
dead son was plunging into the bhurn-
ing lake.

tevised and modified views now en-

able good people to forget these ter-

rors. There is no vivid suggestion of
a white heat in
But the thc-.r)r,v of amusement is still
erude, because the knowladge of psy-
chology is still erude. Education in the
art of amusement is yet in the A, B. C.

“Sheol.”

COMMERCIAL

jeen added to the list of emigration
fevers rmning hes
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Even wicked stock sders add-
Y X £ manners of the Tev. |
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Mr. B. F. D ngham 4
a fins ord as an Iindividuoal who
seems sumply ambitionus to have effort
and application bring forth commen-
surate result,
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It is trusted that the pol A con- |
tinue without a «ign of cessation ths
hunt for the perpetrator of the 2l
“im )Yy which Joe, the Malay, lost

his life. Tha: assassination had to r«

pugnant degree a highbinder appea:
ance,
e e 0

It i3 the pinion of some of M men
wio have looked into the su ) ot
in thesa piping times of peacs
the United States proteciorate. about
one battalion (four companies) of vo
unteers, would make a neat milit
arm f[or the local government

Drink

three

in those
words is heeded, good health will fol-

If the advice glven

low. City water is not good for many
reasons, prineipally, because it is con-

taminated with vegetable and putrid

[t is Decaus2 men and women are
so ignorant of the many ways of amus-
ing themselves, that the-  theatre or

matter of all descriptions. A simple
analysis shows this to be a fact.

what are called public amusements in-
crease in imporiance., DBecause they
cannot amuse each other men seek |
places where others will amuse them. |
The sombreness In isolated homes, and |
especially in the country places, where
tnere is little wealth, is largely due |
to the fact that amusement is either
an incidental or trivial matter, or is|
a hindrance to industrious ways. In-"[
deed, it was, we believe, De Quincy |
who said that we were not sufficiently
civilized to enjoy ourselves. For, he!
said, if one looked closely at a wall- |
to-do merchant and his ways of liv-
ing, and then at a Devonshire ox,
there seemed to be about the same re-
sources in each, so far as amusement

was concerned, and both ox and mer- |
|

|

chant agreed that there was more
“fun” in a good dinner than in any

other device of man. If, as Goethe
said, "amusements are golden clouds,
which, though but for a little, divert
men from their miseries,” then the |
Universities should teach. us how to
generate golden clouds. These moder-
ate reflections of the Advertiser are
not intended to encourage .ae trusiees
of the Central Union Chisrch to in-|
troduce within it any “hyenic hil-|
arity.” but are intended t{o encourage
the paslor of it in his excellent efforts
to develope well rounded moral na-|
tures. ) |

THE PASSING HOUR.

It iz likely as not that Col. Geo. W. |
Macfarlane's storm has taken the great
circle route,

e o0
The thought of going to Guam has '

EXCERCISE

Our doctors are Dusy treating pa-
tients who are suffering f{from com-
piaints, more especially malarial dis-
orders, which wiil be materially bene-
fitted if they drink a water that is pure
and possesses curative features, as does
Bartlett Spring Water.

DUE

Ask your family physician about the
water, and If he is honest he will en-
dorse its use.

All who have drank the water speak
in the highest of terms for it.

This climat? demands the use of
such a water and you cannot afford to
be without it.

- VIGILANCE.

We will serve free of charge a glass
of this wonderful natural Spring
water at our Soda Counter to all who
care to come and test its virtues, We
deliver the water to your home in case
lots at $6.50 for 50 pints, $9.50 for 50
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SOLE AGENTS.

ADVERTISER:

g l drupggists,

HONOLULLU,
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Hood’s

Favorite
Cathartic

It is easy to purge, but that is not what
is wanted.

ing, and relieve the
the liver and all the organs of the body

CURE

from the many and dangerous «

clogged corporeal drainage.

Hood™s Pllls CURE Liver s, sick head-
ache, biliousness, constipation, without
purging, without pain, without viclencs.

Liver Ills

Hood’s Pills are the only pills to take
with Hood's Sarsaparilia Sold by all
. Sent by mall on rece e
| of price, by C 1.8q00d & Co., Lowell. Mas®™

|
’TIMELY TOPICS

February 21st, 1899.
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| Every steamer, as well as salling ves-
sel, brings us something useful and of-
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NEW PROCESS
BLUE

A sort of dread may prevall among

. b
(tha

housewives that perhaps sloves

might explode, but we can honestly say
that they are perfectly safe in every
home, To endorse our statement jast
have a talk with any insurance agent;
he will tell you at once that he would
rather Insure a home where these
stoves are used than issue a policy on
a home where different stoves are ured

Yon Blae
stove should be better than any other.

We'll tell you. In this country the mat-

wonder way the

i85 A very large ltem of ex-
turned
New Year

where

pense, As you have oOver a

new eaf since the and in-

tend economizing you mever
thought of before, you may begin on
your coal and wood. It
hat the "BLUE FLAME"™
only about one-half the quantity of fuel

any other stove does

fact uses

Another great
advantage is that there |8 no smoke or
smeli.

These stoves are placed on rollers

and are so light they can De easily

moved about, We have them in two

sizes, one with two burners with oven

attached and the other with three
burners with oven. (The price of Lthese
stoves s $16, $22.00 and $25.00). We

can't tell yon all about them: the best
thing to do is to come and
them.

We

ook at

2. T

are s=elling Celebrated

coal at $45.00,

00 HrOware G0,

Limited.

307 FORT ST,

They Comprise a General

W N

Queen Street,
Near Fort.

GOODS!

ust Received EXx Australia,

Pills

; A mild but sure and uodis- !
I turbing cathartic will set Nature to go- |
|

head, the stomach.

S, 1889,

A pplications wi

Notice.
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I be reccived at the office of Bruce Waring & Ca
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PACIFIC HEIGHTS,

situated on the m agnificent hillside

| between Nusanu and Pavoa Valieys and o mmanding a superh marine
and scenic view str-tching from Diamond Head, over Punchbow! to the

in course of construct
ficent homesteads will

i'n

salubrious climate.
The elevatioa
sea level,
\pplications w

Only #1,000 for

FLAME OIL STOVE.

|

-
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Flame |

- the Nuuanu
the hzgh winds and heas v showers of the Nuganu V

Waianae Range of Mountaine,
A broad, winding Boulevard giving access 15 the property is now

ton and Cohoice Lots of sufficient arva for magni-

scon be available.
side of the Hill is a pali protecting it from
¥, ensuring a

{ Lthe property is from 150 to 750 feetl above the

il be numbered and filed and choice will be

aliotted according to the number of the application.

2 Lot 100 by 200 feet. Terms easy,

*Oe
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BRUCE WARING &’ CO.
* Offices: 7 and 8, Progress Block.

™

“The Pipe draws wisdom from the
lips of the philsopher, and shuts up the
mouth of the foolish; it generates a style of
conversation, contemplative, thoughtial,
benevolent and unaffected.”— Thacteray.

Hollister & Co.

WHOLESALE AND RETAIL DEALERS IN

American, Havana and Manila Cigars

TOBACCO, SNUFF, AND

Smokers’ Articles.

Fine Grades

-

" Oe

SMOKING TOBACCO a speciaity.

*eDe

:Cor. Fort and Merchant Sts. - - - Honolulu.

i8 a positive .
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FISHER STEEL RANGE for wood and |

Mosquitoline

Will

Cures

Drive Mosquitoes Away.

the Bites!
Brings Comfort!

—ONL.Y AT -

BENSON, SMITH & Co.

—LIMITED —

Fort and Hotel Streets.

120_CASES 120

B ——

Of New, Stylish, Up-to-Datz Goods, bought direct from the leading Manufacturers of Europ2, and will be soild at

PRICES THAT WILL ASTONISH YOU!

S Oftf %y ' = 8s L s

Dry Goods, Dress Goods, Laces,

Embroideries and Artistic Millinery.
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—. B. KERR, Dry Goods.
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