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THE MINISTERS PLEDGE

The Advertiser argues that a transac
tion is all right the parallel of which

would not be sustained by any court of
justice in a matter of ordinary business

A correspondent furnishes what we did

not hare when criticising the action of

the Finance Minister in surrendering
the security of Messrs Sprcckcls Co

That is the thing that the former Min
ister of Finance cneaced to do It was

to hold the bonds so long as the bank
continued to do business or until
ninety per cent of the deposits were re
paid There is a good deal of differ
encc between the fulfillment of that

encaccmcnt and the surrender of the
bonds on some private satisfaction
being given the Minister by the bank ¬

ers that the deposits would be repaid
There is very much difference between
the official proclamation of the security
being given accompanied by a grand
flourish of trumpets from the Govern-

ment

¬

organ and the private notifica-

tion

¬

furnished depositors over which

the same journal kept strict silence
until constrained to speak out of re¬

gard as it states for the present Min-

ister

¬

of Finance It looks as if the
Government that accepted the security
on behalf of the public simply went
into partnership with the new bank for
the purpose of running opposition to a
formerly established private bank and
now when that partnership is dis-

solved

¬

by mutual discontent the affairs
of the firm arc to be settled up behind
the back of the public who were taken
into the confidence of the different
parties to the compact twenty months
ago Some people talked at the time
the security was proclaimed as if it was
only a sham or an advertising dodge

that the bonds could be withdrawn
next day at Messrs Spreckels Cos
pleasure According to the Advertisers
prascnt contention those people were
right The solemn engagement of Mr
Kapena which must be held to have
bound his successors in the Depart-

ment

¬

of Finance if it was anything but
bald humbug was that the 200000
bonds were to be held as security to
depositors while the bank continued to
do business or until ninety per cent of
the deposits were repaid

CALIFORNIAS EXAMPLE

At the annual meeting of the Immi
gration Association of California some
interesting facts regarding the progress
of that State were adduced The
population is now estimated at upward
of one million exclusive of Chinese
an increase since 1881 of about 175
000 Seventy one post offices have
been established within a year With ¬

in a few years thousands of homes
have been established on Government
land that for years before was regarded
as valueless for general agricultural
purposes large private holdings have
been subdivided and improved new
railroads have been built and projected
and new towns have been established
So runs a report of the meeting of the
Association We have watched ac-

counts
¬

of this bodys operations for a

year or two past and they are conclus-

ive

¬

that to the Association is due the
credit of a very great deal of Califo-
rnias

¬

recent marvellous progress Al-

though

¬

politics are as hot in California
as anywhere there are people there
ready to pull together for the common
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advancement of the State It is a
pity more of their spirit cannot be im-

ported

¬

into Hawaii where there is

much land to be reclaimed and far too
many large private holdings to be sub-

divided

¬

into homesteads for thrifty peo-

ple

¬

and a thousand and one other
things to be done by concerted nction
of enterprising and stirring men before
the country will approach the position
that nature has no objections it should
reach
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That Security

To the Editor of the Herald
Your editorial article in the Herald

of the 8th inst concerning the sur
render by the Minister of Finance of
the Hawaiian Government bonds held
us security iur inc ucposiior in me
Savings Hank of Sprcckcls fir Co was

very much to the point but it does not
seem 10 me 10 uc wise to let inc matter
uiuj micm yuu ten it

Had government has been the rule in

this Kingdom for the past four or five

years and our Island communities
seem to be quite apathetic about re-

form
¬

It is true that the feeling is en ¬

tertained by some persons that the only
method by which desired reform can
be brought about is by an appeal to
coercion but the high order of intelli-
gence

¬

which marks the better part of
our people counsels constitutional
methods for the cure of the wrongs we
suffer under

I confess that constitutional methods
arc more to my liking but I am re-

minded
¬

that there are two parties to
the compact that is the basis of our
Government The Government has
ridden rough shod over constitutional
limitations and seems to defy the gov-
erned

¬

I say the Government while
at the same time I feel convinced that
His Majesty is very largely responsible
for the wrongs his subjects chafe under
Nothing but the respect I have for
our fundamental law restrains mc from
charging the King with being mainly
responsible for the quality of the Min-

istry
¬

that now misgoverns this King-
dom

¬

What confidence can we have in an
administration that values its word so
lightly that has no sense of the obliga-
tion

¬

a trust implies as this bond tran ¬

saction shows to be the case with the
present Ministry Every depositor in
the Spreckels Co Savings Hank had
the assurance contained in the notice
pasted in his pass book as a guarantee
for safety The notice reads as follows

Honolulu April 1885
Received from Messrs Claus

Spreckels Co bonds of the Ha
waiian Government to the amount of
Two Hundred Thousand Dollars to
be held as a special deposit for the
security of the depositors in the Hank
of Deposits and Savings of Claus
Spreckels Co during the continu-
ance

¬

of said bank Said bonds are to
be redelivered by myself or my succes-
sors

¬

in office to Claus Spreckels Co
whenever said Bank of Deposits and
Savings ceases to do business and
ninety per centum of the deposits en-
trusted

¬

to said bank are repaid upon
liquidation

Jno M Kapena
Minister of Finance of the Hawaiian

Islands
Not a single condition of this plausi ¬

ble strong document has been observ-
ed

¬

by the Minister of Finance The
first notice that the depositors have of
the violation of the condijions set forth
in this speciously phrased pledge of the
Minister of Finance is from the bank
saying that the bonds had been with ¬

drawn It is not a sufficient answer to
say that no loss has accrued or will
accrue to a single depositor A Minis
terial pledge has been violated and it
behooves His Majesty if he would re¬

tain the respect and confidence of his
subjects to dismiss from office men
who value pledges so lightly

Investor
BUSINESS ITEMS

Everybody says the imported Cnndics at tile
nine ate yum yum uo ami try some

Mi Tuck at Miss Harrys lunchliowl
street has received by last steamer a large
assortment of Stamping Patterns for fancy
worn 1 w

No hand book excels the Hawaiian Almanac
and Annual for reliable statistical and general
information relating to these Islands Price
50 cents

If you want a good smoke lor your money
patronize home Industry and call at J Y
Hlngltys Crystal Soda Works 69 Hotel
street Island orders solicited and promptly
filled There is no license required to sell
these cigars Do not forget the name J V
Hingley nor the place Crystal Soda Works
Hotel street

Now is the time to get your Christmas
Cards We have just received a large and
welt selected stock all new and of the latest
designs Call and get one King llrosArt
Store Hotel street tf

A Good Remedy One feels better acts
better and is contented after laking a plateof
Good and Pure Ice Cream as they serve at the
Elite Ice Cream Parlors 85 Hotel street De-
licious

¬

Fruit Ices and Sherbets in everchanging
variety The Fancy Cakes and Candles of
superior make and quality are all the go All
orders promptly attended to King up 338
Mutual Telephone 1111 182

ThoBost Tonic
Mr Henry Dillincs Washington D C

writesi I have used your Duflys 1ure Malt
Whisky for medicinal purposes As a tonic I
consider it superior to the hundreds of concoc
ions which are now flooding the land as slim
ulant liquors

Subscribe for the Herald
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i J THE ELITE ICE CREAM PARLORS

1 85 HOTEL STREET

Just Received per 8 S Zealandia

A FINE ASSORTMENT

OF--

O X JX jc JlKLv v

From the Celebrated Factory ef Stratum Storm New York

A

HOLLISTER C0
109 Fort Street Honolulu

PioneerSteainCanclyFacfy

Cake Pastry and Bread Bakery
ESTABLISHED 1863

F Horn - - - Proprietor
And Only Practical Ornamcnter in the Kingdom

Respectfully invites Parents and those who intend to make Holiday Presents of

Confectionery and Cakes
To select from his Stock the largest ever shown in Honolulu consisting

of many thousand pounds of both plain and Fancy Confectionery suitable for
Christmas trees An immense assortment of rancy HAbM- - lb JiUAlvb
AND CORNUCOPIAS Wax Tapers aud Self supporting Holders Bonbons in
large variety and hundreds of other articles too numerous to mention

C A K E S
Of all Descriptions ana sizes ornamented in HORNS well

known style which defies all imitation

Of all known Variety on Hand and also Made to Order

Candied Pineapple Fruit Glaces
All of those in the greatest variety of goods ever shown in Honolulu

HORN will sell at the

THE LOWEST PRICES TO SUIT THE TIMES

As Sceina is Believing everybody js respectfully invited to call and be
convinced

Steam Made Ice Cream
At 300 for one and 500 for two Gallons Made from rich Kgg Custard

It is made from the Woodlawn Dairy Cream guaranteed to be made without
Starch or Gelatine and acknowledged to be the Richest Purest and Cheapest
Ice Cream in Honolulu

WEDDING CAKES -

Not a specialty exactly but are made now as before of superior quality and
richness of flavor and ORNAMENTED IN AN ARTISTIC STYLE which
fully sustains a twenty three years reputation not yet excelled in Honolulu

F H O R N
A CXOEVSr STOKE A asTX ICEJ CREAM

No 71 Hotel StrectBetween Fort and Nuuanu
Jioth Telephones No 74

JOHN F COLBURN
Brick Building King Street near Maunakea

IMPORTER AND DEALER

N HAY AND GRAIN
Goods delivered promptly Mutual Telephone 387 P O llox 398

WOLFE CO
Ho 66 HOTEL STREET

Have Eeceived by Late Arrivals
American and English Jams and Jellies Tabic and Pie Fruit Star Hams Oxford Sausages
Curried Fowl Kippered Herrings Preserved Hioaters Fried Eel Findon Haddock Plum
Pudding French and American Peas Crackers Cakes Mackenzies Fine lliscuits Etc

Also a large assortment of Candles and Nuts Orders will receive careful attention and
prompt delivery guaranteed

P 0 Box no Dell Telephone No 34 Mutual No 149

ilclu
a

HAy and GRAIN
LARGEST STOCKS

BEST
LOWEST PRICES

FEED CO
Telephones No 175 Cor Queen and Edinburgh Sts

CEWILLIAMS

Just Received

A NEW LOT 0E MWE EUHNITUIIE

BEDROOM SETS
SIDEBOARDS

2Uicrtiemenl0

QUALITY

UNION

FURNITURE CORNICES

PARLOR SETS
VA RID ROBES

New Lot of Cornice Poles

150 and 200 a Set

CURTAINS

JNTow Lot of Window --Curtains

100 each it

Store Hotel1 Strect betwcen Fort and Nuuanu Streets

C E WILLIAMS

CHAS J FISHEL
Has on View at his Store

Corner of Fort and Hotel streets
ONE OF THE MOST ELABORATE DISPLAYS

DRYGOODSEvci SlioAvn in Honolulu
ALSO

HOLIDAY GOODS
The Most Beautiful and Varied

THE DALLY HEEALD
Today September tst 1886 is issued the lir number of The Daily Herald

a morningmewspaper to be printed or the proprietor under contract by the
PrcssPublishiiiK Company Merchant street Honolulu

Price Six Dollars per Annum or Fifty Cents per
Month

All who receive a copy ol the initial or any succeeding number are
respectfully

INVITED TO SUBSCRIBE
Business men are solicited to test the advantages of The Daily Herald

as an

ADVERTISING MEDIUM
A large edition will be printed each day to be circulated in Honolulu and

throughout the Islands regardless of subscriptions until a regular paying list ot
subscribers is obtained on the public becoming acquainted with the merits ol
the paper

The Daily Herald will furnish a fresh and readable record of events in
city and country It will also give from time to time as received a summary
of the latest news from the outside world in concise and systematic form

Hie Daily Herald will follow a straightforward consistent independent
and moderate course in the discussion of public affairs It will not be the
servile organ of any clique faction or party At tnc same time an earnest sup-

port will be given to measures promotive of the public welfare and to indivi ¬

duals or organizations that may appear in the political field with claims to
popular confidence backed by worthy records and unassailable principles

The undersigned would however rather point to his record as a journalist
in this city for the past two years as conductor of the Daily bulletin than
make promises that in general estimation are valueless until justified by per ¬

formance He can only pledge himself to do his best to produce a thorough
an influential nnd in every way acceptable daily newspaper

Try the Daily Herald for a month at least
DANIEL LOGAN

Honolulu Sept i 1886 Editor Rnd Pr0prictor


