
SOUTHERN GROCERS' CONVENTION
BACKS LEAGUE MARKETING PLANS
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Chain Stores Thr'eaten Merchants--lSjiclair Lauds North Dakota's
State Ticket-Labor-Hating C:rngressman Asks Slush Fund
-Bryan Io Rattle Profiteer Politicians-Shoe Prices, and
Who ets the Profits.

BRaer of North i)haota is receiving
from overClY clo''l(' tof' the ctiuntrIy a

gl0a1t n ll iut, letet'li Of inldo• sm•( nt
and thank.; froi m thae hwbb:,i:, ' I ,ol .-
(ce t:• ill[ tli ' I 'lother ! er for his hil p,'o
Whi tin itig g'unbi i'ng in "I t',- 'i ,
lil. He haio now returnii flalm tins
nsu;tal ronvelntion of thle ;o1ntliern

\Wholeu ll, t ot •r ' :m. r'iottion at ILt.

Lout i., •hu, he :,'s oi e fi'r an hour to
t,.l00 g'l'rorve y fTl •n, thia not o ll :ep-
phuidd him at ,wift point in hi.
ai nlltl it but ad Io•pitel, r i,",o l o up-
proving hii c bill 1',,' l plendring their
:otive suppoit of the measure unt Iforlmation of c Ihla', f i' ia-ili'toll'e

it ,hll bhecome hnit.
tBier pointed e tt to the roe' I

Stal thel are three .gnific:nt ten-
dTncie t in their filt inday. First is
the demand that hlth price paid the

producer by t! detcer nshaill oe
staumnped on all nti l'-o, ,.l ered I• r
sale, in order that th consumer may
know how heavily h.: is pay

i
ng for

the distribution of the article. Second
is the demand for purblic ownerlstip
and operation of Inacketin.e facilities.
as a protection of tlhe people aglainst

the speculators and o;her profi!eer..
Third is the swift end menacing
growth of "super-buiiness" corpora-
tions, which are rtnning ahtead of the

hoblic ownership sentiment with their
formation of chains of 'mtail Stores
that get along without the whole-
saler.

"The WhelanUl)Rke tnbauccr inter-
e. t. have launched the mion:.ter retail
'tare enterpri.se th:t i., going to 'e-
cure them all the most favorable sites
throughout the coiAltty," said liaer,
' tand you know ,,n i' In; about the
other chain store ientelrpri. 's to know
thlat they will run theicr own whole-
.a~le departlments :.,itlhoit your hotp.
'They are btying ut, fIor instance, the
I alhlling; formerly ccuuied by :ta-
h ons, and are Iprep.'i;n:; to put their
letail store; in thit ,elcatio ;. I Ite-
I;eve the I)ul'onts it',' loin:, into the
irchanitlising busitui': on a great

:.cate. 'lThese big Iproi` t'rs of tle w Ial
('riod realize the Il'•t,.I to vard pub
lie ownership f" m:irketing f,.iilties
and they plan to gi:L 

i
( tht. grotuntd

first ./ 'tli an ii;lr:alt'.t;.m that eliin-
inates t'i t oast,- of o.,i-fa[shionled com- I
ietition ibt'.. en Il:a independeint
d<k ler., lut ',.lhi.'i \.ill cruh (,.t. al
c'tmipetition rtrnly ill orderl' to rl •is,
prices to the ( on::lletae'."

One of the w\,'h'io:; le merchants in
thia convention )ro•mpscd that Asiatic
immigration shltatd he an~ain po lI-tR
ted in order that prodaction in tilis
country ay ti ;:ir.. ci. laer:' catll-
ed to his attention the inllux of (rvri-
an and Greek colmpti; iin into Ihthir
owA field, aind siggtest.d that it woutli
lie wiser to ,ieo that profiteers arll
gambllers be put to vor(ic for the lien^-
tit of the present plopultion of the
UJnited States than to leave the Iproi
teers alone alnl onlcolll•g', the coining
of an element thalt v ill livhe t at still
lower level thaln ,o tlhe ilr.igrl.nts t
front the Balkans ian, the Near I :lI1.
Thibs suggestion wtas ldotrte.ll .

'these merlchaitiLs hiiv', fopened nry
oy)'t to one thing," saitl the con-
gr'es.inian on his returnl Ito 'i cap-
ital. "'They ar a ,': t i i relicial i; iil(e
farners; in their ,opl it i iii tio thoe
who are getting licih w\\ithout. rendtlr-
ing any service to s•cieIty. And they
see the chain stoire torll atii n com-
ing, with it:; e t.,hing urivate i,,l0O-
poly. They are g"oilt toI light. 'liey
see that the itt.;'n ii theli Nounpi-

Int the" olll it'll ~,f /'.':, ll . +ll ' 1 t'1 :ittl ;'
d1a.ir ol' th, lthird N.,thi lIak .t ,i i-

t it, th, l at t k t :Mai d at e :r:,

.y tih Nlit p r i .t i t 1; 1 1 1i i11 -
.,t' i, :;.rl'la " ill t ii' Ihu ; \ l, re it

, Il l .." y tf l t it : , t.i lt I t 0
di, thl. tih,, iiih trial Wf • .I )tof illt

,ii;i hI e r ti ' , ri i l iin • ),,
,t t :n s, , l'-I ait all : it.; t r,. it ..
"I. *tl l, ttt ] i, ll n ;tton l ( lit ittior

lor w', h, t ie, r e ito an" h,,i . t. *tit,"

'I C lcp td o" it, ", i. I'h+,u, ito-

t lt' If;ute 1V ei l s I , I it ctlin .t 6
t e., (lu. ntth al co( ftI

h
t " ih, ,. t (t

l,"r tc' h eagnole shiceh lt•tul , I tall,
wjho , tvas Soivcl:,irlsl h:e vl , for

1e I e) iand r elfcti llecon:.s of til ie

t511. \ illi tn Loem1 , ha+; l .be, n lt;",

ly ats;pol.ihe feor ltlec p progral, all
I'llh dfchilln at u iavan it, through

thick andl thi.u Fl'zii' 
rn

, IItain and
Lemke will be an ideal indu ,:t ial

colItvission."
kAmtong the other tte n

a
rneswh.o

for whose election Sinclair (ongratu-
lates the convention is Senato.r C'o-
hill, chosen for secretary of state,
who was Sinclair'ts chief rivand for
League indorsement for congress two

years; ago. The enema, later approach-
ed Cahill with extramvagant offerys of

support if he would turn traitor, but
he kept faith with the farmers who
elected him.

Congliessman Thouams . Blanton of

Abilene, Texas, whoe interruptiones,
ELEVEN
outbursts, point. of order and .dpecch-
es of denunciation of progressive
ideas appear in almost every issue of

the Congressional Record, has a re-
sourceful campaign manager in his
relative, William W. Blanton. As

hnton r has capitalized his hatred of
trad,, unions in his speeches, and has
drawn the tire of Sampel Gompers

r olther labor ou icial. fo tr his re.k-
le.s statements regarding them. he or
! an:l' , t

o
a t 'itnct ived the idea of

pa,-ing the but for "campaign Iundn.'
an:,ong the anti-lalbor emVployer) • n

sued bly Managt 'r |):,alt)n, d.'s ,i int
C.,':'.i m...,a'n liart+.n a, a "verr. plet
( 0l' ..o 11 t t. "l . I ,0 . m i
privilege to Cnttli'ut, to his can
putag :..,I I am v. ,iting this, lette'

nily toit 1 f,% ',. 4 i:1 ." ta,'n who hWt,

: I in• t : e at speci'tal initeet in his

ins ,hlntally, Manager Bilanton says;
th;,t (' ogresnian lianton was large-
'',"r '•,,":ihe for tutninic back the

tIo private hands, thus ": sa-
Il I n vrnment 'r otl blt nkrupt-

it ," thatt l causn if t. i.. 'trl oth
oi' p i, tinil srviei th the AmergiclanF1''I,, tiottl of lt abon , the "pornicious
'le.t h Plan h1 I 'tl , the It;'; iocal of
', tr. emp'llllloy,(' the I. rW. W.s aone

'tit t ;gtutiyali t•'ns" wiini •,ndt $100,-
00 ,11i r0 , .c5;emr y, to thie.,;tt him.

memi b : 11( shcrs of th, 'T',xas delh-
" n:o .ay that Illtantrl•l i. tnot poor,
Ihlrt +,famnily is co(mn pic'tttt.uly well-
toI !,+ at the( oB pprn.uti,n candidate

II:. It.' strength nor vupportt worlth
n,,l t',tn, andtl t he tioight is largely
cu:•tlier in Blanton's imagirlnation.
A c.nm'resesman' a isalary is $7,500 a

\yetc-. The other (lay Blanton put
nto, the Record affhLav'its declaring
tIe co',,t of his campaign efforts thus
n'af', :ron they run at the rate of over
r;I,00o a year for printing and ad-
mIrec:, intr speeches alone.

\ hailt about Bryan and McAdoo at
S:an Francisco? Administration Dem-
merahs are worrying over the recent
Blrynm .tatements as to tle choice of
Homer Cummings by the national
comnmttee to act as temporaly chair-
man of the convention, ants the neat
anl workmanlike flaying which the
Commoner administered to Governor
Cox in that connection. The wise old
leader from the Platte is; just com-
mtenlvng the quadrennial ihounseclean-
ing, with the slogan: "No embezzle-
menit of political power! Prison for
the public official who betrays his
trust!" They don't like that, at all.

At first glance Bryan seems to be
aiming his gun at the "wet" candi-
date, Governor Cox, and at such othI
or l)cmocrats as may try to use thein
freeid-am from instructions to commit
the parity to i return of the beer and
wino tr.llic. But a second survey
gi\ves one the suspicion that lhT'an
has looked over the field, found Me
Adoin the only candidate with any
large following among the delegateks,
and hal. decided to put the president'r'
son-in-law to the test. F'or, after all,
McAdoo is a mere newcomer in polil
ical crusading, compared with Bryan,
andl !is ideas are virtually unknown.
Blryan would like to know, there-

fore, whether McAtloo, if nominated,
intends' to appoint a man as his cam-
paign manager who willifurnish guar-
anters to the producers in this coun-
try that the profiteers and gamblers
are to be put out of business. The
Nebr:askan knows, far better than
McAdoo ever will know, how nearly
universal is the resentment of the
people toward Woodrow Wilson for
his keeping Palmner and Burleson in
the cabinet. These two agents of the
Wilson administration personify, to
the Bryan following, the "embezzle-
ment of power," for which Bryan
says t: prison sentence is the just re-
warld.

McAdoo is trying, apparently, to
evade the direct issue, but at every
turn he finds the Bryan challenge
meetting him. Bryan will head the
resolution. committee that will report
the ilatform. Either that platform
will represent Bryan'. principles or it
will lie fought on the flor of tLhe
convtlntion by the Commoner. Andl ir
lBryin is defeated, the•r hie still hos
hii appeal to the people. What the
ilmini. tiatiin politicians are trying
ia estimate is the prohab!,, autnwnt
of lemocriatic r'evolt that would fol-
low i •t n-rolling of lhryan :111t
1L'l ) n'.:c"' Il it :out F nti F aw i- .

V\' h:t.t I..:u:tk, i s r, t rn:I ecoto-

i f I' r tl,, ,ail,, i i, itherho, l.i
I l nion ;, ha i I: ht l t ' .ith th.
r:,ili ,a l ' r ,' d. Ih- ,il that

it , n• . th. ; - ,, a ":u ,
l., , , I; inh , rI 'tic ,,,l ,: .' . i""-: c',, t

' l h"
i  

r t:,f1, r'.. ptL',it i. !by ta,"
tl t ,i .L. ;!i . , hin.t , , r n. tl',i l

lht I , ,", ut it thw , t h~
:"l::;e mr . mii dir' t l. - tll l ' itn.[

I nii l ;I i r t i i ti ti l i tI. i ti. 4c l

stw' , l ' , hlt l C'! t" hi:h I m u•,

MONTANA WHEAT
ACREAGE SHORT

Aliff a and Winter Wheat killed ii.d-
!y--tiprig Wheat Looking I ine.
"1ich Stubbled In-nl'rease in Lihla
.tr:,ag. it•kcaue "of Late SpI. rilng.

lie,,,na, May L.-- el ,' t...l from 19
(c(nllti• in the state for the week
e.,hn. May 1I, recei',ld by the ('om-
mi,,;i•tner of A1tricult'ae and I'ubli-
eity, ndlicate that sprin g .,eding \a.
actively pushed luring the reek. In
:l 01iith of countlit ftroiut i to 7•
!(ir c('rnt of the •.eil h!: i hbeen plant-
id, \ahile in othetr the petce ntage is
con. iderably smalletr. 'Fro m two wir
thre'e iountie. there vo..-', reportt ofi

killn." of vtinter wheat. :nl fl'rom one
I: vip )rt of :alfalfa kilinc, but tak,,n
i :, whole the loss 'from nt intier kill-
inl is ni t ext,:.ive. Fill pIl.ante
ye itme through tth . inte- in gooi,

;aI pe,. \W here, th. I .i::- Ibeen r,-

.iluti en il the plititin, i 1 .i t ;n,
vhee) a ll 1In v ',-.-n it I:1."
/!l ntltl I1• of fulr:lt0 i'l p- 1. c, t -
It lto ili t, - U t it. , . i ,

and it ietock 1 .' ; i I, .' I

l~t .tIi , : -i , Its . ' , 1,',"

scarce.
Custer-Seeding progressing stead-

ily; about 65 per cent completed.
Early planting all coming upll in good
shape. Alfalfa badly killed through-
out the valleys. GO per cent or more
dIa;nmlged. L.ivestock gradually iim-
proving.

I•r.ebud -- ipring wheat 90 per cent
plantit and all conring, well. Winter
wirlert big'inning to Y-tool, Corn
planti'g anri n iiier fallowing noi'
in progr' .. stii•iatedl at least :10
per cent of winter wheat killed. i he
balrance: is not a:s far along iai it
shourl be; at thli time rof the year.
Oats 75 'pr cent planllted. Grass cv-

rlywhler making very rapill growth
ari live :;stk doring fairly well.

Yellowa;tona---'The safe date for
planting spring wheat has; pIasse
withl but little sieed in the groiund.
Wilter vwhat aIll looks promlising ali
vicry little winter killing is repoirtedl.
'llrh season lhas discouragedr wheat

lanriting and encouragied the planting r
rif lor.age c'rop,. A large nicruagir of
corn and millt and otheri' for'age will
he p!.urted. (;rgas: is growing well.

Mulhselshill --WVinter wheat and rye
in excellehnt condition and good
grovwth ncw Irginning. iNpring seeld-
ing about harlf itlne. Inabor rcarce
and high priced. Iarmrers generally
sioedling onlly aclrenage they can care
Ifo thems:elvs.
Ilill---There is considerable poor

soil prepaintion this year on account
of the poor condition of work stock
andi scarcity of feed. This will also
reduce the acreage somewhat. Moist-
ure condition is very good. Early
grain is up with good stand. Grass
is corning on slowly. A large per-
centage of the winter wheat fields
must be reseeded but the rye is look-
ing thrifty.

Toole-Nearly one-half total wheat
needed, some oats in and also a few
acres of flax. Grass growing rapid-
ly. Livestock in fair shape.

Chouteau-Weather conditions gen-
erally ideal for seeding, work and
seeding has progressed rapidly. In-
sect damage is now reported in both
winter and spring wheat. Condition
of livestock is improving as the pas-
ture is starting well. Some corn and
potatoes planted. Winter wheat and
g'ass doing fine.

'ieton--It is estimated that not ov-
er 30 per cent of the seedling is com-
I fited. Farmers as a reLsult air• con-
stlet ing an increa;;e in t.• fax ;acre-a 

age. Winter 
wheat 

,ppt:tars 
to he in

good shape. lIange :conlition.f :re iam-
proving rapidly.

(:Cscalo-ilRaii:; tlurin• the fore
part of the week hindlrcl .powing
au:d seeding operatinas.

Ioo.:evelt-Spring wor c in full
swing. Wheat crop .l)bo:lt two-thirds
plated. Much is bein; stubblled in.
Early seeding is coming through the
ground in good shp'ic). Farmers are
only sowing what they can with their
own llor. More !aon and feti
crops will be planted this year than
was anticipated.

RIavalli--lain first f-,ur days of the
week. Over half of the seeding in
done and sonme f}eli are already
green. Feed sitOation i:i improving
and stock is getting along nicely.
Compared with the cent-ald anl east-
ern part of the state this county is
at least three weeks ii adlv:ancc. L.a-
hoer conditions about normali, there
being a surplus• of ,men rtther than
a shortage.

PIONEER CITIZEN
OF MIADOC DIES

Flaxville Democrat-Angus M.
Morrison of M•aloc an.snwcrNl the call
of tite d".ath tIes.;enlger whenl he pas•s-
ed pIacefully away at his home last
I'hurtday, May 13:th, at 11 o'clock.
Mr. Morrison had Ibeen failing in
hac:lth the pa.•t three years and his
ldeath, though sxpeclttedt. was a heavy

blow to his family andl i large num-
hir of I'hlenllls.

Mr. Mlorri'on calme to l:lialot in
illo from 'lakin, N. 1)., and lohnted

ol a ho:tm -teald, ow, mile ,.:• t of
\l:l,,hc with IIis ,; ni!y. 11f, was G

: 
ll

". I* oif : i n' . If,' Wi . i litrn holilov
n i n fell t tliil'' -tll of Montana :ind , a

" : 1 ,, e r ',or ti:.'ol c and it s co:n-
ei!l

l
t": :ladl ollle of l th li t to 'Il,'th,

i1 i!U' h ltown M•r. M,'rti: on w•at t l i -

", , ,~n~~ I ] , I. Ic un. ' I 'll o..
it th i it i of Ctho -

' ::. i t.•' o 11t i he gritvIl a ti :t
t".1 t nl, 1. t r o it" at t "t

' ti s i• t ty ke n. ' h, ld a hin, -
I. tli "t,1. ii . ,n, t t n. d ill fitn tin

.!!. i l ii ;tr ',tt } t to a l t in om•-

i.un A•tt t
l  

,. t. a t h.hil a;.t al t

I:utl hott e hli lt .- tn*la: attendet'l it%

, twttt. I N l, I lau h te . Iis ,. IoJs .-
1 i 1 to re-t illn " e't Au y cu omv.

ely) c:toi mpanull t lr fly-hl lly t, ill'other' lna-

It~ lt n ices iwas mh. iampre n sib e
nttltl apptopritte. t1ttny beautiful tan

w1hi1, . fri't,•,. 1,io ill : llt'"e'%.e :Miadohc .ii ni
Flux\ilh, N r , t uh"i• to pan' their 'e-
ipeit'ls and tliarl•t i the high esteen-
in w!,ich -lit. 1 •Mr1'ioon wa. hehl by
all.

To imlw n th he s ohf a elovedl
I/u-h:mnid and cheerful father, he
leaves a wife and six children. four
of huont we.-- in attendance at the
funeral: 'George frot Malta. James
It.. Angu.i M. Jr. and William. all of
Mai,. A daughter, Mit:. James I.
hobbin- of Whitefish, was unable to

attentl on account of .icknest and an-
other mnarr-ietd !aughter., who was ie-
tained by poor train connections un-

Scobey Ball Team Round-
ing Into Shape Rapidly

• ,,he":. nu n it,': Th,, pco,'• hall

, ;. L',, ,1 I t : , , t, .t I .

FILIPINAS GET
BALLOT BEFORE

AMER. SISTERS
Senora de Veyra Describes

Status of Women in the
Philippines.

Tihe Filipino womnnn is dr!sllned to
be in the world's sprtlight more than

ever before as a result of the nei'wt Just
received by cable frmr Manila to to the
effect that the Philippine srnale has
passed the equal slrfrage hill giving
women frill political rights with nmen.
This would Indiiat Iihat Ithe illplina
Imay rent her Almericanlll sistelrs to the
ballot box.

The Fililpln has lmany aldiirers who

predict she will make gndI if she gets
the vote, just as shel has nllllRe good In

tihe very Inportant role sihe has oc-
cupied In tile family andil llusin!ess life
of the Philippines ever since the In-
troduction of Christianity inn the Is-
lands three centuries ago.

"America's advent in the Philippines
discovered a wonderfully Interesting,
responsive little being, the Filipino wo-
man," writes one American concerning

is *

A Filipina who Is doing important
work for her people in the

United States.

tile Fllplna. "Motllerig the Y lRly
w'ho•istl:rt people in tie fnr ea.t, she

LIhis a pliite' of atltority, i h ll . td re-

,pe l lin til y and s et ilni I:,. tl ttl is

ni t (l ne '(r'll to w nh]( ll ill rl,ntrllies

neii:hborung the Islands, or ill India.

i'lin l Ior Iln.tl ."i

1 1";il ipnl who i d4 i ll :.n mtnalliil

ant :'-+,ilk for h,.r pe
p

lh lit ti.e

.,I .- it, es is- .1 r .. ,i , I' ,h 'ti; Lr

t ,f. -of t ,t re-l' ent c-in fir

t l, 1'i.l I' l "t. ti ni ' fl"'

.'I 'lia . ialle 
r 

'. "IL. it ,l e .i 'to l itvL

h le ' i't•lit 1' I I e SI's- i it t1 i . ii .:'et1

Si 1il > r l:, t ler oI
u  

1. i ai i! .-r g

t•s1'-, iln -,tile l I ,er IU.il " :i tirher

by tnislhi ., te s. l t l. ari ie. I : t,"::!."n h Itly

h"lit !i usolly hei seseral oy Tini•ore

teu'i iitiui :s of ra Irl"i til l s: I hti- slu-t

anlii Ihr , ested iig resii l• it he taken

;-rslltl i iare o lp rtid u iit-:ii l'eerso
i feil isfo lrt'u l as f r ltlei• itls hie anid

ri• a sl th ii olme.ii Th Flti" , . rs'ir
li.y Iistoi t ei-ii . litat i I. b aktile htitet

ihe rts ally the keepr of- te i.ly r-
ea s reti a IPr licti ll til o" he " t, ill
I l'tl l. it tiIlt.i ll lit i it , "l'lt'.- *

tit v .:tel ri hi s iit d lt illt , t i i ta n, i

t " fromnl he-r.
"l'yrefe•it-tl oppotuitis ite Is a

goodi for w en as fi"in t he 'Itlli lnth" d

frth n whah I h.ms .I lit, : ' i
l
il ilina isi

hy " .to l s t ,h o lict'l.t in ! h" ho m e.:ne a

li. i" u1."ll lys the kteeipe'r f thet builil
t`-ht :Ue'.+ mractip ull s hill f t hi. • a ll

ln., Wi \n re"l l. iul iI lmr. of.. -

nhP I. e n.tlll a flft.1 "t it 'i ill r .:.ti --

thterte that s . has 5 lt ll s h ,l rte
-

WIlSON HALTS PIAN OF THE ALLIES TO
LET UNITED STATES ASSUME DEBTS

Wa:shingtnn.-Presi(lent Wilson and
his cabinet have decided that the al-
lies and Germany mut work out
their own financial recovery unaided
further by the United States. This
important decision i.; understood to
have been mwle at the cabinet meet-
ing on T'ue•day of last week.
It was believed to have been pre-

cipitated by the financial agreement
reached by I'remiers Iloyd George

Meeting the Demand
Meeting the demand for more efficient telephone service is
just as difficult as meeting the demand on any other public
concern--whether it be an over-crowded grocery store, a pop-
ular ticket window, a bargain counter or anything else where
supply is running short.

Conditions are unusual throughout the entire manufacturing,
mercantile and domestic world. Deficiencies in telephone
service which have been quite obvious for some time are
directly due to these abnormal conditions.

Materials are scarce--manufacturers are not able to meet the
demand--telephone supplies cannot be had--the war diverted
all activities in other directions, and they are just beginning
to come back. Until the normal level is struck, there is bound
to be shortage of supplies and this means unavoidable
defiiciencies.

The telephone service is probably no better or no worse than
the general average of the business and domestic routine.

The telephone management is in a vigorous campaign to get
its service back to the old standard of speed and accuracy.
Patience and co-operation on the part of the public will great-
ly aid in bringing about mutual satisfaction.

The Mountain States Telephone and Telegraph Co.

CURTAIL
EXTRAVA G NCE

SINGLE
JUST ONE EXTRAVAGANCE

TO START WITH!

We Venture the Assertion That You'll Get Along Just as-Well, Per-
haps a Whole Lot Better Without It.

SINGLE IT OUT AND CUT IT OUT!
BANK THE SAVINGS!

'Twill be worth while in a little while.

Sheridan County State-
Plentywood Bank Montana

*, ,-.

and Millerand at their recent confer-
ence. 'T'his agreement would heavily
involve the IUnited States.

The following provisions of the
agreement regarded as "inconceiv-
able" by this government are:

That inter-allied debts, such as
the French debt to Britain of billions,
will be liquidated only as Germany
pays off her indemnity. This system
would react against the United

States, it is held, holding up liquida-
tion of Britain's debt to the United
States of billions of dollars.

That there would be a "capitaliza-
tion" on Germany's indemnity obliga-
tions, presumably through the float-
ing of a German bond issue, the bonds
to be discounted by the United States
in order to given Germany the funds
necessary for the resumption of her
economic life and to prevent the
spread of Bolshevism throughout cen-
tral Europe.

Both these proposals, it is believed
here, in effect would put the United
States in the position of underwrit-
ing the German indemnity, which is
said to have tentatively been set by
the allies at $30,000,000,000.


