
THE PRODUCERS NEWS
9APUR OF THZ POPIA Dy , PIT UIPOPL3, PQ 4TMI"WPL

Ctfuug 'thin OU' LOOK F3MOU

'OPLELSB . JDLISINiG COMPIANY, PUBLB B

Maktsrd Is lesmid Cl(h Nah, Otober.18, 918, at then Post
.5.. at PluatVwesd, MIkpsma, Undr ,hse A* d.E MTch 8, iRYS,

CHARLE! U. TAKlR, aditr. mad Mmasew.

TFlE ASSOCIA~L~w~TION

Qouac, faudhult ad fr'up.h fta? mme Are a t saian no
advertised, mad se. VtII os t mso v it I ais ;idf r 7
us promtptly si tq iw bw Asa ts dou * ' or question tube to-
Umblity od mnay atm whic patrcnises. our advertuisig .. Iulamau.

FRIDAY, 1EGNMBEHR 29, 1982

FEDERAL RSERVE BAN
Byr CHARIES EDWARD RUSSELL

The federal reserve board is the most important body in the
United States and one of the most powerful in the world.

The supreme court can veto any act of congress and so
nullify the will of the people, but it does' this only about twice a
year. The federal reserve board comes in contact every day with
the living arrangements of a hundred million Americans and can
do whatever it pleases with them.

The power it possesses to raise or lower discount rates is
a more tremendous and irresponsible power than was ever wield-
ed by a king and the results are almost inconceivable. By an
order issued in a fraction of a moment this board can ruin a mil-
lion farmers and make a thousand rich men richer yet.

This board stands accused of the grossest favoritism in the
exercise of its great power, so that, if these charges are true,' it
appears to have been trying to build up New York financial i•ter-
ests at the expense of the rest of th country and by boosting fav-
ored borrowers.

Some of the facts alleged in support of thes charges are
so staggering that they -pat into the shade all other phases of
public affairs. Thus it is asserted that in the fall of 1920 the
federal reserve system in New York lent to one great speculative
bank in that city sums of money three times as great as eight
reserve banks in the same length of time lent to 5,000 member
banks in 28 states in agricultural and livestock loans.

1Millions for speculation and one cent pieces for agriculture
would seem to be about the size of these transactions. For the
purpose of farming and production, money was hard to get; for
the purposes of speculation, dead easy.

The speculators were financiers of great influence; the
farmers were obscure persons trying to grub a living from the
soil. For the farmer the swift kick; for the stock gambler the
front parlor. That seems to have been the general rule.

It is further alleged that at about the same time the fed-
eral reserve system was lending to the national banks in the city
of New York three times as much in, proportion to their resources,
as was being lent to all of the 7,600 country banks in all the states
in the union. Three times as much in proportion to their total
resources, you understand.

Easy money for the great New York banking institutions
already gripping the industries of the country; hard money for
th bank of the interior with which the farmer does business and
to which he must go for the loans by which he can live from crop
to crop.

If this charge is true, then the federal reserve system is
nothing but a gigantic machine to help Sweep up all that is left of
the money of the country into the control of Wall Street and make
one group of financiers there of unlimited and irresistible lEower.

If in this-fall system of 1920 the country banks had been
upon an equal footing with the New York city banks in proportion
to their resources, the country banks would have had a billion dol-
lars more to lend than they really had. The result would have
been a cheapening of money and an easing of the farmer's crush-
ing burden.

By shutting off the money supply to the country banks, the
farmers were compelled to sell their crops for what they could
get and the speculators made millions. The suicides of farmers
that were ruined by this -proceeding are said to number scores.

Desperate efforts have been made to secure official atten-
tion to these charges and to cause the country to understand
what is going on. All these efforts have failed. In one way or
another publicity has been choked off and it looks now as if this
particular process of gathering power into the hands of Wall
Street had gone so far that it is beyond stopping.

ASSASSINATED POLAND'S PRESIDENT
The assassination of Gabriel Narutowicz, 48 hours after

his inauguration as president of Poland, removes a man essential-
ly the first farmer-labor president of this republic. Presidents are
elected in Poland by the national assembly. Following the recent
elections the peasantrsocialist alliance, a real coalition of farmer-
labor parties, elected more candidates than any other political
combination. The nationalists or reactionary combination was
forced for the first time into a second place. When, one week ago,
the Polish national assembly balloted for a president, the non-Pol-
ish races--Jews, Russians, Germans, Ukrainians-supported the
farmer-labor candidate, Narutowicz. This gave him 289 votes
as against 227 for his reactionary opponent. Of the 289 votes cast
for Narutowicz, 186 were farmer-labor and the rest were non-
Polish.

The result caused an outbreak of students and the Polish
fascisti, during which time a farmer-labor deputy was so badly
beaten that it was believed he would die. Narutowicz was an en-
gineer and technician and a man of otherwise high intellectual
attainments and a splendid record of public service. He was what
would be called in Europe a-Tadical, and in America a progressive.
His well known espousal of democratic reforms in government and
industry threw the cruel and arrogant Polish ruling class into the
greatest panic it has felt since the war.

The claim is made that the assasaination was the individu-
al act of an irresponsible maniac. But in view of the open violence
of the reactionaries following the election and their openly ex-
pressed hatred of Narutowicz, many will reserve-their judgment
and await developments.

A signifielnt change h taken place since the armistice.
It is no longer $e unhalanaceM c z.• its politicalt mur-
der, but the defnder o e StatistcS
lished in Ge thhs year w t fulnine-tenths of ie
political murders committed in central Europe since the war are
the deeds of reactionaries and reactionary organizations. The
tables have been turned on the ruling classes and these ancient de-
fnders of law and order have not only deluged Europe with

-assassinations, but they are organizing armed mobs against gov-
ernment from the Rhine to Russia. It is the picture of a ruling
class in its death throes.-Minneapolis Star.

A FARMERS REMEDY -THAT WILL WORK
In his letter, which was commented on editorially by the

Star several.days ago, Ed Johmson of Stacy, a farmer, declares that
the'Star has correcently analyzed the condition of the famner and
pointed out thlereal remedy--higher prices for farm products-
but charges that the Star has never outlined any practical plan
for getting higher. prices for farm products.

The Star respectfully calls attention to the Norris-Sinclair
bill now before congress as an exainple of the kind of remedies
for the agricultural crisis that the Star has been steadily advocat-
ing. The Star holds.that the Norris-Sinclair bill is fair, just a•md

practicaland that w hile it may not be by any means a cre-all, it
will go a long way toward bettertting tcondi t`i of the farmers.

It uatta .a the very coe t the opres prices= p
posing the dispealt by publi aid of the Iarmers' inpluE

Mr. Johnson clams correcl I the very thms that
prices. It is awell know sact that the price .wheat athergreat Amerain stanles is determined by w-hat•is paid , these
products in the for•ign market.aThe American farmes ts what
the foreigner pays minus land, and water haulage and a long
chain of commissions and proits which are taken by middlemen.
The Norris-Sinclair bill would create a a frmes' and consumers'
public service corporation financed with government money to
handle farm surpluses in .government-owned ships and through
government-owned, warehouses.

Congressman Sidney .Anderson, chakrman of the Joint
Commission on Agricultural Inquiry, estimatd last year that out
of every dollar the consumer pays for farm products, the. farmer
gets only 89 cents and the middlemei and transportatioh compa-
nies get the rest. Senator Ladd says that out of every dollar the
consumer pays the farmer gets only 33 cents. It is purported by
cutting out many middlemen under the Norris-Sinclair measur3
to save musth of that 67 cents to; the farmer and consumer. and
to get the foreign market price for the farmer with as few deduc-
tions as possible. That this would vastly improve prices to the
American farmer is a foregone conclusion.-Minneapolis Star.

"PROPAGANDA"-THE NEW KING
(By C. N. Herried)

Former Governor of South Dakota
(Written at request of Doane Robinston, state histori-

an, as a "signed editorial" for the South Dakota Educa-
tional Association meeting in Pierre this week.-Editor's
Note.)

The dollar "the almighty," organized and directed by super-
men is becoming the successor to the Kings and Emperors in
levying tribute by methods subtle and comprehensive. This mod-
ern monarch rules by a new system: Propaganda.

What is it? "A plan for spreading a particular doctrine or
a system of principles," for example: A plan for doing the think-
ing of the masses. It delights in emphasizing popular but errone-
ous maxims. Skilled specialists are working overtime to befuddle
and benumb. For example: We hear with damnable iteration:
"you can not make people moral by legislation." So? The Lord
gave us the Ten Commandments. That's legislation. Again:
"You cannot make people prosperous by legislation." So ? The
great trusts know better. They get legislation to suit them and
prosper. Again: "Our farm products are so very low because
Europe is too oror to buy." So? Last year our zxports were
greater than ever before.

Again: Money is scarce. There is as much money in the

LOCAL MARKETS
Wheat, No. 1 Northern ........... ......$1.10
Amber Durum .................................. .84
Durum wheat ........ ............. .75
Flah, per bu ................................ 2.23
Rye, per bu. ................................. .60
Barley, per bu ........................... .36
Oats, per bu. ............................. .. 26
Flour, per cwt. ...................... ....... 4.00
Shorts, per cwt ................. 1.00
Shorts, per ton ................................ 18.00
Bran, per wt. ............................... 1.00
Bran, per ton ................ ........... 16.00
Butter, per lb .............................. .50
Eggs, per doz. ............................... .50
Cream .................................. .46
Potatoes, per bu. ............................ .75

A.N. EIDSNESS AND
SON PUT ON BIG SALE

POPULAR MERCHANTS AT RE-
SERVE ARE OFFERING BIG
BARGAINS.

Beginning January 2nd and ending
January 27th the A. N. Eidsness &
Son general merchandise stord are
putting on a mammoth sale to clear.
their, counters preparatory to getting
in spring goods and are slashing the
prices to the quick in order to do this.

Mr. Eidsness says,that owing to the
roads being impassable for cars and
the holiday business being rather light
the find themselves with a large sur-
plus of stock on hand, and they are
putting on this sale before inventory.

In this issue of the Producers News
in a quarter page ad, they are giving
a few prices which good a good indi-
cation of the wonderful values they
are offering. See the ad on page 2

FORD RICHER
THAN JOHN D.

Wall Street Doffs Its Hat to Michigan
Farmer Boy Who As Auto Manu-
facturer Grows Dizzy Counting His
Fortune.

New York, Dec. 28.-Wall Street,
the money mart of the world, has dof-
fed its hat to Henry Ford and admits
that he is now the richest man in the1
world.

The farmer boy of Dearborn, Mich.,
but now the world's greatest automo-
bile builder is credited with $180,000,-
000 cash on hand and an estimated
income, which for 1922 will total $125,-
000,000 before taxes are deducted or
$110,0,0,000 clear.

With earnings which average about
$100 a car, Henry Ford's company
could be eapitalized at $2,000,000,000
and pay 5 per cent on the money.

Perhaps the most interesting
thing, about the Ford fortune, to the
ownetp of his :now f ea, is the
imhportaflO0Qftl > 1eat p

$15,000,000 is made from this source
to keep the millions of cars now on
the roads in running, condition.

Ford's taxes in 1921 were $50,000,-
000. This year, with the exces profit
abolished, he will pay only $16,000,000
of his $25,000,000 income.

Wall Street shakes a sad head when
such news is passed out for consump-
tion and admits that the former Michi-
gan farmn boy has won his own game
and is a Wall Street unto himself.

Wall Street itself pays Ford $7,200,-
000 annuiatjin interest at 4 per cent
on his millions which flow through
there on loans.

These figures were !furnished Wall
Street in a ticker statement this week.

Engebret ~Itampen of Reserve was
i Pent~wood Thursday on business
and wiin the county seat ealled at
the Prod ct ers-'Neivs office and sub-
scribed for the paper that tells all the
news without fear or favor.

CASH SALE
January 2 to Jan. 27, 1923

STHE FALL AND HOLIDAY BUSINESS HAVING BEEN RATHER LIGHT, THE CAR SITU1

TION VERY UNSATISFACTORY-WE FIND OURSELVES WITH TOO MUCH STOCK. SO •
HAVE DECIDED TO PUT OUR INVENTORY OFF FOR A WHILE TO REDUCE OUR STOC(

SO HERE GOES, WE ARE AFTER THE BUSINESS

Below you will find listed a few of our many bargains. Come in and look us over-We will save you $ $ $ S

GROCERIES DRY GOODS- SHOES SHOFS1
5 lb. Pail Stones Coffee Good 36-in. Flannel Say, we sure are overloaded on tha

Regular price $2.25----------- at .....................------------------- 1.......... Men's $5 and $6

3 5e Cans C All Percales, light and dark, 1gC Dress Shoes-----

Sunbrite Cleanser ................ at ----------------- Men's $4 Work Shoes
Men's 65 c Heavy Sox, 9EC sale price per pair---

11 Bars Electric Spark, 4 9 C at -------------------................................. ...
special sale price T--------$1.25 to $2.00 Men's Winter 59C

5 25c Cans Tomatoes. ............... OC Caps at lA-DIES SHOES -
at this sale -.. _ ---_-- JL I S

5 18c Cans Corn C 15 PER CENT DISCOUNT A SONG
now going at-....--...- --......... 68 ON ALL LEATHER VESTS, MAC-

4 lbs. 30e Cofee QC INAWS, COATS
for .- . ... -- -.--- ------__._ _ . .__._

40c Pkg. Matches, EXTRA SPECIAS 15 PER CENT
at this Ie -------- --- 300 lbs. Flour SON BALANCE OF SHOE STO

S30c pkgs. oatm!;•e: - i: i25 lb. Sugar..
sale price , A. , NOT SPECIALLY PRI

:N-d1 STORE WILL BE READJUSTED ON NEW YEARS DAY.

A. N. Eidsness & So

Reserve, Montana

country as reh•e ever was." SoY The fanmers, stockmen, mer-
apnts and .thers have been plundered, actually "held up" to the
te of billions, by def the currency, but by reason of
•gada,, theyvo not ~ tow it. Space permits only one illustra-

t:id • Teachers know th• "the law of supply and demand" also
applies to money. Reduce the volhume per capit and the value of
the 4ol.ar is incraai d and ergo the prices of everything are de-
creaased-exceptof course articles controlled by trusts. The ig.
norant report: "There is just as much money as ever was," and
repeat propaganda--reasons for low prices and hard times. Let
at use fact. from the U. S. Treasury. In circulation, per capita
1920, $50.11; 1921, .44O.80 1922 (five months ago) $89.86. At
this time problbly about one-fourth less than in 1920.

This process is going on. , A majority of the Federal Re-
serve Board could stop it.. So could Congress. By artful propa-
ganda the cause and effect is concealed.. Ignorance becomes a
smoke-screen.

It is the duty of the teachers to combat this modern tyrant
when useed to keep the masses in ox-like sub-service. Millions
spent by the tax-payers for education and millions are spent by
selfish interests for propaganda to mislead and befuddle the
voters.

Hail Propaganda-The New King.--Aberdeen Daily News.

Representative Keller of Minnesota, who started the im-
peachment proceedings against Attorney GCneral Daugherty has
quit the hearings, claiming that the court as constructed is but a
whitewash foard and he refuses to be a party to the whitewash
p3roceedings.

Why Doesn't Harry Daugherty obtain a writ of injunction
to prevent his fellow republicans from impeaching him?

F. Windt of the First National
Bank of Raymond was transacting
business in the county seat Thursday
of this week.

C. L. Trustheim of Reserve was a
business caller in the county seat
Thursday of this week.

Walter Marron, son of Pete Mar-
ron of this city, and well known to
all the young folks of Plentywood, is
visiting at the home of his parents,
and talking over old times with his
host of friends. Mr. Marron is now
salesmap for a large concern in the
east.

BEGAN NEW YEAR MARCH 25
March 25 was the usual New Year

among most Christian peoples in early
medieval days, but in Anglo-Saxon
Europe, December 21, was New Year

day. William the Coliqueror, ordered
the observance on January 1, at the
time of the German conquest, but lat-
er England, with the rest of Christen-
domn, began her new year on March
25.

NEW YEAR OF ANCIENTS

The ancient Egyptians, Phoenicians
and Persians began their new year at
the autumnal solstice (September 21)
and the Greeks, until the Fifth Cen-
tury, B. C., began the year at the
winter solstice (December 21). In 432
B. C., the Greeks changed the festival
to June 21, the beginning of summer.

Selmer Stangeland has been ill the
past few days with an attack of
la grippe. Mr. Stangeland is better
at this, writing and is able to be ou.
again.

PIERCE

Washingt
tion of Pierce ,
ney, to benUnited Stat a
confirmed by
was 61 to

Oppositieo toly divided, for
LaFollette of
Nebraska; l
Norbeck of se-lat
by four DemSo
of Georgia;TI
Sheppard of T
bama, in vo i

Justice Butler, anamed for the
resignationy of - 'not take his seatlthe supreme Courtcess. A prior no ',.recent special ses
the opPositTion. o-

MALC
Thursday eveni

Belanski, John J. o
wood and Olive Mr ,'
in the holy bonds ofJohnny Boulds and -ney, father of the brideceremony.

Mr. Malcolm is weltywood being a son ofl
A. S. Malcolm an wholy grown to young w 0community. Thegroonstead near GordonM u

Miss McBurney ist
lar young ladie es ofcountry and is a dauMrs. Joseph McBurne

The Producers New
gratulations to thecouple and wish them
in their journey thro

THE GREGORIAN
The adoption of the Gendar in 1582, restored

New Year day and this
by all Roman Catholic
once; by Germany,
Sweden about 1720 and
1751.


