
JflUMAYOBABLI SHOWING

The "Weekly Bank Stnfcmciil, How-

ever, Sot of Great Effect.

DculliiKM Continue in Heavy Volume
SI. Paul Close Seven niitl it Half

Points Net Higher Union Pnellie
AIko GiiIiik Other Atlvniiccs Scored
NEW YORK. May 4. The stock market

today was lens unfavorably affected by
the publication of a much more unsatis-
factory 1niik statement than had bi'cn

than It was yesterday in antici-
pation of a poor showing'.

As a matter of fact, all of the Items in
the" week against the banks were fully
reflected. A lone in lawful money was
shown of J5.193.W0, chiefly in specie, as
against a loss indicated in the known
movements of cash of about $3,000,00''.
This fact, together with an expansion of
S5,!9I,5W In- - loans and an increase in de-

posits of 52,321,100. was responsible for a
decrease in the surplus reserve of $5,779,-Tr-

reducing the total of that item to
a compared with a surplus a year

.ago of $15.KS,47.
Prominent bankers express the opinion

that while rates for money will probably
continue not far below the legal ligure
for demand loans, there is 'not likely to
be any exceptionable disturbance in the
money market.

of yesterday's sharp reaction
In prices included reports of the liquida-
tion of large speculative pools in various
.stocks, and, doubtless, were to an extent
well founded; but the impression prevails
in the street that the leading spirits In the
market are now likely to turn their at-

tention to securities whose acual merits
and favorable prospects have been ob-

scured in the wild excitement attending
the contests for control of some of the
larger railway systems. It is undeniable
that the public, as a whole, is still very
favorable to the bull side of the account,
and that larger operators believe that in
most casef prices of good securities will
eventually work considerably higher.

Close observers of the securities market
are of opinion that the extremely favor-
able outlook for both the anthracite and
bituminous coal properties will be signal-
ly reflected in the prices of their securi-
ties. The declaration this week of a dh

upon Norfolk and Western common
is an index of the favorable conditions
and prospects of largely increased earn-
ings by the ooal companies.
,The latest step taken by capitalists pre-

eminently identified with the organiza-
tion of the United States Steel Corpora-
tion in securing a very large amount of
trans-Atlant- vessels is expected to be
followed by the upbuilding of a great ex-
port trade in our bituminous coal.

A reactionary market for American se-

curities in London, together with the ex-
pectation of an . unfavorable bank state-
ment, was reflected at the opening of
lutsinese on the local exchange by further
declines in prices, many stocks showing
initial losses from yesterday's closing fig-ar-

of one to two points and over. Bal-
timore and Ohio common and Union Pa-
cific common started in two points lower,
while declines of a point pc more were
recorded at the outset in Northern Pacific
common, Louisville and Nashvillf, NVw
York Centra!, and other stocks.

On the other hand, gains were made
early, extending to a point or thereabouts
in St. Paul, Missouri Pacific, and a num-
ber ot other shares. The publication of
the bank statement was Immediately fol-
lowed by many sharp declines, St. Paul,
for Instance, reacting nearly two pojnts,
lut a number of equally sharp rallies fol- -
lowefl, and the stock mentioned, which
was the leader in the entire market inIint of activity, rallied to within a slight
traction of the best price and closed stveuand one-ha- lf points net higher.

The only other stock tnat came measur-ably near St. Paul in extent of tradingwas Union Pacific, which, after consid-
erable irregularity, closed with a slight
not gain at the highest price of the dav.

Stocks that made noteworthv net gains
included, in the usually active list. Mis-
souri Pacific, which left off 2 points high-
er on transactions of more than 60,000
shares; United States Steel common andpreferred, each of which, gained a point
net; Continental Tobacco common, which
scored a maximum net gain of 2 points;
Koek Island. Texa? and Pacific, Reading
issues, and Western Union Telegraph,
which last closed a point higher.

On moderate transactions, gains extend-
ing to a point or thereabouts were record-
ed In Pennsylvania. Northern Pacific com-
mon, Norfolk and Western preferred,
Wisconsin Central common, and Texas
Pacific Land Trust. In the less active is-
sues, gains of 1 to 3 points were scored
in Lackawanna. Delaware and Hudson.
Consolidated Gas, Great Northern prefer-
red, Denver and Rio Grande common, St.
jrmii preterreu, Wisconsin uentrai com-
mon, Pullman Palace Car Company, and a
International Power.

The dealings In stocks in the aggregate
showed little if any falling of from the
recently established average volume, ap-
proximately 934,000 shares for the two
hours of business. The railway bond mar-
ket was fairly active. In the curb mar-
ket dealings were fairly active. Ameri-
can Bridge issues were quiet, but display-
ed firmness.

There were dealings In Chicago, Bur-
lington and Qulncy bonds to the extent
of 4W.009 at around 1W. Fractional net
gains were scored in Seaboard Air Line
stocks and bonds and Denver and South-
western

a
common closed nearly a point

higher. Standard OH wa firm at S34. Bank
Hharcs were in fairly good demand at
concession of 2 to 5 points from yester-
day's closing figures.

The stock market closed irregular, but
was in the main strong in tone. of

A'crr Xorlc Stoclc 31nrkct.
Oerwwted deny by W. B. Hibbs k Co. mem-U1- 9

b.-r-s tlie New York Stack Exebance, F
Btroet.

Open. HIch. Low. Ctes.
American ncar 148 U Uiyt
.American Tfeacco 127tf 123 I27K 12
iicMMo 60 S2X S0K i
Atdtfean. pfd KM 101 108 103
fttktoare k Ohio 103K 109 JOTli 109

DsUinwre k Ohio, pfd... 93 93 fiH B2fc
lirooklyn Rapid Tnuwit... S3H B4H 63 83S
Chesapeake k Ohio 4S 4BH 43?, IBM
Chto B. k O !7tf IS8 my, IBS
CM. & Northwestern 297 207 103 3M
C. II. k St. Taol 17$ 165 176H J8JJ,'
CM. it. I. k Pacific 16l IC4 IB1H 101
CM. k Great Vti Z3 23?, JU a
Colorado Fuel k Iron JOItf 13 101 101K

Consolidated Gas 2235i 225 2.3;; 25
Continental Tobacco 47 43i 47 4By
CostincDUl Tot), pfd ltoK iok 1W4 101&

& Hudson 175 178 174i ITfl
General Electric 225H 2C7 SiiOS, LilTU
HMDoiB Central m my, 142 uiy,
Lociivllie Is Nashville... 107 J07K lt 107
Vctropeiitan Traction.... I6SH I7C 1G8H imi'i II.
Manhattan Eicvatcd 1K5 I26H 1:5 12tJV4 H.
HUzouri Pacific 111 H2H llll Ili'H
M. K U T.. pfd Q e mi 04
Kew York Central 1C0 !02 I59K ICIt.
K. Y. O. & V 35K X XX 3(5 f.,
Kortucra Pacific J0i 110 lOi 110
Northern Pacific, pfd $KK 100 WH 100
l'ennEyivania Railioad... 150 15? 150K J51K
People's Gas IHK 116 1MK lift
Heading first, pfd "7 7714 71 77! I

fcouUiern Pacinc 5SH 54 MS 53J
Southern Hallway 30. c2K 3'S 32Vt
Southern Railway, pfd... HH bin
Texas Pacific 48 50 48 'i 4VK

M..

Tennessee Coal & Iron.. 1)4 01 OSii tttfc New
tlnln PaeiSc 1S0H IZZli 118V4 li-i-

X.

Union l'adSc. pfd
U. S. Leather ' UH
U. S. LMtfecr. pfd n 77H 77 77
U. S. Rubber tWl ! Hi
Mabacii. pld 4 41 9k 4Vh
Wcatere Union Td t5 S7tf si vru
Anaafsaaated Oepper 120 121 K 123 121 3,
M X )h aj 40rtr .r , qm tux mu low. S. Steel myt SB 60S S2

U. S. Stwl. pfd SbH WH SM Wh
It HMuld not be taken for granted thatth stock market will break steadily fromthis time on and that the level will bev.liere it was last summer by July ornlmply bttcause of the break thatoccurred on Friday and at the oneiilinryesterday. The outlook i t.imlly declining market henceforward butmany strong days and ecn ptr- -
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OFFICERS and DIRECTORS of this Company are men
NSERVATIVE FINANCIERS is well known throuelioiit

flnenee to any enterprise
Hon. D. N. MORGAN, New York, President.

Former Treasurer United States.Hon. ERNEST CADY, Hartford. Vice President,
Governor, State of Connecticut.
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Of what is known to be some of the finest Oil in the United States, located in Southwestern Los Angeles Field-Sectio- n

2!), River, and Santa Barbara Field. In the latter fields this company has an Oil Tract 20 miles directly on
the Coast, with railroad through it and wharves already built, so that they can ship oil to Francisco for 15c per

by water, while freights from many other fields are 52e railroad. A limited amount of is now offered at

tones We Won't Do

"We will not ask you to
invest one dollar in this
company until we have
something besides prom-

ises to give yon in return.
We will never handle any

oil stock that has not a
g sufficient number of pro

ducing wells to pay the
dividend we advertise, as
that removes your invest-
ment from among the
speculative.

We will never ask you
to buy an oil stock in
which we would not put
our own money. We have
invested several thousand
dollars in ihe different
oil companies we have
financed, and every one of
iliem are paying handsome
dividends, just as they
agreed.

We will not iry to build
our business up pulling
our competitors down.
That method of doing busi-
ness is sure to recoil on
those that practice it. Our
properties speak for them-
selves, and the endorse-
ment of them by such men
as are mentioned in this
advertisement should be
sufficient guarantee of
their worth. We believe
stock in this company will
advance to a very high
figure.

haps successions of days. It is also at

some securities will attain to a
level even better than any yet reached,
despite the general tendency In the other
directions. A great bull market like that
of the past seven months is not to be
transformed into a collapse in a day un-

less under the influence of some great
calamity. The break of Friday was a
sharp and important one and many people
were hurt badly by It. There should be
sufficient warning in such a precipitate
decline to those that have not sold out
their long stocks In the high-price- d Issues,
and In the list In general for that matter.
A rally nearly if not quite to the level
before the break is to be expected. There
is usually such a rally at the beginning of

downward movement. Advantage of
this should be taken to liquidate stocks
still held. Purchases should be made
only on the sharpest breaks and then only
in the stocks that nave not had their fair
share of advance, like the Southern and
Southwestern Railway securities in gen-
eral and the steel stocks among the in-
dustrials. Short sales are advised on the
bulges- in the grangers, the Pacifies, and
other highest priced issues.

The outlook is for a less ensy condition
in. the money market In the future. The
bulge in the call loan rate on Friday was

manipulated one, chaperoned by the
Standard Oil banks, but It is, neverthe-
less, the forerunner of other similar ad-
vances in rates, and of a generally tight-
er condition of money. The bank state-
ment yesterday was not an accident.
Neither is the present very low amount

surplus reserves in the banks. More-
over, it is by some of the most
astute market people that the insiders
are about ready to let the market go oft
permanently, as well as to stop it sharp-
ly for a day, a they did on Friday. The
figures of the statement were as follows:
Reserve decreased $5,779,075
Loans increased ,005.500
Specie decreased 4,855,100
Lgals ,314,500
Deposits increased S.321,100

Circulation decreased 182.000

It win be seen that the loss in cash was
quite as large as predicted.

The following table shows the high
prices on last Friday morning, 'compared
with the level on Saturday, April 13, and
the level on Saturday, September '1. the
sharpness of the recent boom, and tho
total extent of the advance since Inst
summer, thus being shown In a striking
way.

Sept. 2. ApnIIS. .May 4,

America n Su;a r 1144 140 150
American Tobacco...... 129 128
AtrlCiOn 06 W
Ueliiaoi pfd 67 93 103

& O f 18 Vi 114
fc O. pfd 70 91 03

llroofcli" Kapld Transit. 50 83Vi 85
Chesapeake & Ohio SO 40 52
Chicago, n. & Q 124 100 108',:

M. k St. l'aul iioh 155 182
(hi.. It. I. & Pacific... 103i 155 160
(o!orado Fuel k Iron... 20i 78 105
Crneral Klectric 135 220 220
IIHnoH Central.... .. 116V4 140 148 j

k .Nashville. mi 104 110
Metroiolitan Traction 1C8 172
Manhattan .. 85 128 127
MiNcnuri I'acitk- '. . i7M 103 115

K. & T. pfd ra 00 07
York Central l'20i 151 100

V.. O. & W 10 35 33
Xoitbcrn Pacific 48 09 115
Northern Pacific ld... 00 00 100 i

I'nna. It. It., 121Vi 150 j

Reatiit; 1U 51 70 76
Southern Pacific. . . . . ... 80S 45 C7 '

vthrn Hallway...... 10 25 33 j

SoutJicrn Hallway pfd. 81 60 i

iVxa'i Pacific 14 43 52 i

fciin. Coal k Iroti H a 0514
( mon I'a'iHc .61 13 123.
I'nion Pacific pfd...... 7114 86 0S
('. P. Icalher , 9 13 15
.ValuuJi pfd 18 30 4i;
Uetrn L'nion Tel 77 02 A3V. I

Krie 10 38 42 I

Krie 1U 30i 70
(". S. Steel 47 53
I'. S. Steel pfd 05 100

Kx Itichui 10 alwut.

II will ho ftpon rhnr 111 niU'!itiiic oIiahast September have ranged from G points.
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from letters written by the Mayor of Los Angeles, Cal., President of
Kern Bank, Vice President of San Pedro Salt Lake Railroad and
Counsel for Senator Clark, Fairbanks" '& Morse, and scores of
if necessary.

MAYOR SNVUEU, I.,os Anprelew,

I have a general knowledge of property. It lies within the Oil
as has been demonstrated by producing wells. . I believe pro-

duction on this property will exceed any yet obtained in Southern
Los Angeles

T. E. GinitONS, Vice President Sim Pedro mill Snlt It. It.,
iiii.s el for Senator the ICiiiR:

to your enquiry my opinion of your property,
would state that I believe the Southwestern Los Angeles field, where
your property is located, is unquestionably the most valuable in the
Southern field.

S. T. I'EET, .Mjyr. Fairbanks, Morse fc Co.t
In response to favor, would Pay that I am of .the opinion

your territory will be a very factor as n Oil and
were I seeking investment,, should not hesitate a.monient about put- -
ting' in money, as I consider it a sure money ihakef
F. AV. SAMUEIjSOX, President First Baiilc of iCcrrf, Cnl.:

I recently learn yo,u have purchased oil land;?' in Kern River field.
I have interests in different companies located .'on sections 4, 28, 29,
and 30, town 28, R. 28. in that field, and I believe no "better oil terri-
tory can be found in Not a dry hole has been sunk in
those sections, and land is held from 4,000 to ?10,00.0"per acre,
to improvements, and produce from 50 to 600 barrels per day.
Very truly F. W. SAMUELSON, President.

406 and 407 Evening Star Building, Washington, D. C.

ESTABLISHED TEN YEAES.
Boston. NewYork. Hartford. Cleveland. Pittsburg-- .

Montreal. Springfield. Chicago. Cincinnati. Toronto.

the least in Leather common stock, to
between 70 and SO points in Union Pacific
common, St. Paul, and Colo-
rado Fuel and Iron, and that advances of
between 30 and 50 points have been more
frequent than lesser gains. These gains
are the most startling that ever occurred
In the stock market In such a short pe-

riod.

The news during the past week has been
generally of an unfavorable nature;
though for the most part It will be seen
that it was not unexpected by conserva-
tive people, consisting of denials of ru-

mors more or less absurd that been
floated to help along the bull market. The
Pennsylvania directors continued the div-
idend on that stock at 2& per semi-
annually, instead of putting it on a 0 per
cent basis. Their conservatism in this is
In marked contrast with the action of

. ovillt; UlllVl MS&11U7 UUIIMA b.V kJ .,- -
months. It Is probable that they consld
ored the present rate quite as much as
they were warranted in declaring in the
face of the immense increases in capital
stock already made and proposed, some
of which are for the purpose of buying
securities of other companies that are not
yet receiving any dividends. Pennsylva-
nia hail a sharp advance immediately be-

fore the dividend was declared and since
that time it has had a sharo recession.
The stock is considered by many to be a.
good purchase on tho recessions, as Its
boom has not been nearly so violent as
that of some of the granger and Pacific
securities.

The Pennsylvania and Atchison officers
both made very statements dur-
ing the week that the Pennsylvania has
not been buying the Atchison for control.
President Cassatt and Vice President
Greene, of the Pennsylvania, both have
made oiflcial statements to this effect.
It Is possible, however, that there has
been buying of Atchison for the Pennsyl-
vania people in order to secure represen-
tation on the board, and harmony

the managements of the two sys-
tems. It seems entirely probable that a
large part of the purchases have been j

JIIUUV Uy LUC VJULUQ UJ1U iHUUIC KlLlUllO
for speculative purposes only. The pres-
ent price of Atchison common stock, even
after 10 points have been knocked off the
extreme advance, is entirely too high, and
it is likely that It will reacjh a lower
level in the near future. With the

stock on a 5 per cent basis and
selling for 103. the price of W) for the com-
mon stock, which is receiving only 3 per
cent now for tho first time, Is more than
sufiiclently absurd. The preferred should
have a further advance, and Is consider-
ed one of the cheapest Stocks on the list
at the present time.

Mr. Harriman has come out with two
Important, if not sensational, statements
this week, lie denies positively that
he and his friends have lost control of
the Lnlon Pacific, and he affirms with
equal posltlveness. that he has never had
control or the Chicago 'terminal Com-
pany. This statement that he has not
lost control of the l'nion Pacific deprives
iie uiniiiBis ui out; ui men iruiei. sup-
ports. They have argued with much pos-
ltlveness that such buying as has occur-
red lu the stock recently could only have

from a contest between the Harri-
man interests and the Vanderbilts for
control, and they have Inferred, for no
reason in particular that can be learned,
that the vanuernnts have been success-15- 4

ful. The only basis on which they cannue now Is that there has been such
a contest, but that the Vanderbilts have
been Whatever the ex-S- S

planatlon of the .situation Is at present
the stock has had a sharp decline, the
low point reached yesterday being off 11
points from the top. This suggests very
forcibly that the contest Is over. The
stock is selling at too high a level, or
rather. Its advance has been too rapid,
and it soems certain to decline in the
near future. The stock Is an excellent
sr,s hniirAiraf nil. I itu hrnui)AtQ fl f.i tlnA
nl.. (t.l.lnn1 la Hlrf.iv tn hi f MArrtncwl ..-

any time, as the company Is earning
something like 12 per cent for the stock.

The statement of Mr. Harriman that ho
lias nothing to do with the Chicago
Terminal was a hard blow to the bull
theorists and romancers also. The stock
tumbled sharply yesterday. Who the
party was that secured control last Janu-
ary from the large German holders of the
stock Is now a mystery of interest and
Importance. One theory is that the
Goulds are the fortunate possessors of
the control George P Butler, of the firm
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of George P. Butler & Bro., stock brokers,was recently elected to the directorate ofthe company, to represent the new inter-est Butler &,Bro. have done much busi-ness for the Goulds recently, and theirconnection with tho Gould stock opera-
tions has been commented on In thestreet. If this theory is correct it is ar-gued that It makes very little differencewhether Harriman or the Goulds con-
trol the Chicago Terminal, as far asthe big plans on foot by thesyndicate are concerned.

.ilhe.f ,s a suspicion in the street thatthe Greater Gould System" plan willbe taken up this week and that develop-ments of Importance may be looked for.That such a plan for the consolidation ofthe different Gould railways and for ageneral rearrangement of the railwaymap in the Southwest is under contem-plation there can be no doubt. Nearlyevery railway in the Southwest has beenmentioned In connection with this plan,and It is very hazy as yet. It is a nicequestion just how much effect a break Inthe market at this time would lmw in nM.
arranging tho Gould plan temporarily orpermanently. It is far more difficult tocarry out such a project with the marketIn an unsatisfactory condition. On thewhole, however, the prospect of develop-ments In this direction Is likely to havea good effect on the Gould securities earlythis week. They were among the mostbuoyant in the market yesterday, Mis-souri Pacific showing great strength.These stocks with the exception of Mis-souri Pacific have not yet had their fairshare of advance in the present boom.One of the rumors is that on Thursdaythe meeting of the St. Louis and South-western directors will declare a dividendof 4 per cent on the preferred stock ofthe company. There is much bullish talkregarding Texas Pacific, which, It Is said,Is likely to advance sevoral points thisweek.

The steel securities went off with thegeneral market Friday and yesterday.They are considered to be among the bestsecurities on the entire list afthelr pres-ent prices. The most careful annlvsls nfthe earnings of the new company "during
the first month of its history, as given
put unofficially and published heretoforethis column, Indicates that the friendsof the concern have not been too en-
thusiastic regarding Its prospects. It may
be stated on good authority that a divi-
dend on the common stock is likely to bedeclared in the Immediate future.

AVashliiKton Stoclc Eieunni;c.
Sales-Distric- Columbia 3.65's, f,000

124; Washington "Traction and Klectric
1's. 17.000S70, 4,0009. 2,00070-Bu- yer

30; Mergenthaler Linotype, 20giG2; Lan-sto- n
Monotype,-15S- , 15813. 100'5'13, 100$

13. After calf Lariston Monntvtio hvkj
13, 20013; l'nion Trust and Storage
Company. lOlOpTi; keal Estate Title In-surance Company, lD.pc. Correction FiveGas sold at 5S,, were omitted from Fri-day's list.

GOVERNMENT BONDS.

' '' Bid. A.Vi
U. O. 21, It, 1UW-3- IJ.IIJ j(rtj KWU. S. 2's. C. 1000-3- (J. J iTfi KCHU. 8. 3's, R. 1903. ,Q. F.., toou 110HU. S. ft, R. 1908. It. C..F loi)U 1I0KU. S, 4'a. 1900. Q. ,3...., m" III
U. S. i't, 3007, Q.',J 1J3K 114
U. S. 4's, 11. 1D25.II.-....- ; 138K 139
U. S. 4's, C, 1025 . iSBtf 139
U. S. 5's, R, 1D04 lOBtf U0
U. S. 6'. O. 1001, Q. F 109 UOtf

DISTRICT OK COLUMBIA nOND&
Funding currency. 3.65'a 121

MISCELLANEOUS BONUS.
Capital Traction R. It. 4'a ios
Wash. Trac. k Elec. Coll. 4'g 0n? 70H
Met. R. R. 5's. 1923 no 121
Met. K. R. Cert Indebtedness A... 107
Met. It. R. Cert Indebtedness U.... 103
Columbia It. R. 6's. 1014 j0
Columbia R. R. 2d mort. 5's 107$
City k Suburban It. R lj'
Anacostla k Potomac 5's 02

Wash. Gas. Co., er. A. 0's, 1!M2.'27 110
Wash. Cas. Co.. ser. U. 6's, 1001-'2- 10

U. S. Elcc. Light, Ceb. Imp.. 1007. 103 to;
U. a Elec. Light. Cert. Indebt 101 104.
Chea. k Pot. Ttl.. Con. 5's I00JJ 107?;
American Security k Trurt 5's. 1003 U ;
Wash. Market Co., 1st 6's. 1832

1011, S7.O00 retired annually 10

Wash. Mkt. Co.. Imp, C's. 1912-'2- 7

Wash. Mkt. Co., ext. 6'a. 1014-'2- 7

Masonic Hall Ass'n 5's, C 1003.... 10(5 107
American Graphophone. Deb. 5's.. 07 103
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to the Public.

Tilings W

If 3'ou will go to Califor-
nia, we will be pleased to
show you one of the finest
oil properties in the Unit
ed States, and it belongs j
to this company.

TVe will show you in less
than one year a property
that the public will be so
impressed with that they
will be clamoring to se-

cure the stock, and find
there is none to be had.

Ve will be drilling 12
additional wells for oil
within the next ninety
days, and we will say
fraukly we do not expect
to strike any "gushers"
that may produce oil for a
short time, but we do ex-
pect to have wells that
will produce oil for many
years, assuring you a safe
and steady income. AXe
can market our oil for one
dollar per barrel net.

"We have been established
ten years, and have offices In
most of the principal cities in
the United States and Cana-
da. We have sold in this
time many thousands of dol-
lars' worth of stock, and we
here repeat the statement we
have made many times, thatany customer dissatisfied
with any stock ever bought
of this firm can have thesame exchanged for otherstock, allowing them in said
exchange all money paid in.by applying- at any cne of our
different offices.

im in m i mi wi

SAFE DEPOSIT AND TRUST COMPA.VIFS.
Bid. Asked.

National Safe Deposit a

Wash. Loan and Trust '173 1T8HAmerican Security and, Trust 0W 23UWashineton Safe Deposit 65
Union Trust k Storage lODJf 110

NATIONAL BANK STOCKS.
Bank of Washington 410
Metropolitan 73
Central 233 300
Farmere and Mechanics' 233
Second lBj
Citizens 170
Columbia J 75
Capital ; 150 165
West End 123 J20
Traders' ; 135
Lincoln 123 125"

RAILROAD STOCE3.
Capital Traction 103 10'J-- i

iuy a: auuuroan
INSURANCE STOCKS.

Firemen 30 31
Franklin 40 50
Metropolitan...., 7 84
Corcoran oj
Potomac 70 ii"
Arlington $

230 275
National Union j 9'A
Columbia It 14 'H

"iggs 7J 8H
People's G 6?i
Commercial 4 5
Colonial 119 125

TITLE INSURANCE ST0CK3.
Real Estate Title tG 00
Columbia Title 4JJ 5
Wasliington Title 3 iH
District Title 5

TELEPHONE STOCKS.

Chesapeake k Potomac 74 74U
GAS STOCKS.

Washington Gas 'iS.'i 55'i
Gcoicelowit Gas 65 70

MISCELLANEOUS STOCKS.
Mergenthaler Linotype (J1; 162 i

"Lunston Monotype 3$
American urapnopnone lj mi
American Graphophone, pfd 'HJi 117s
Pneumatic Gun Carriage .13 .14
Washington Market taH "Norfolk k Washington....... Jlij 175

Ex --dividend.

Chicago Grain and Provision Market
Corrected dally by W. B. Hibba k Co., mem-

bers of the New York Stock Exchange. 1113 ?
Street,

Open. High. Low. Clos.

''; i?H -a 72?, 72K-- ?.

July 72i '.2X 72j 2ii-- ?i

CORN
Mv 52V 54K K'i 53P.
July. 4e? 4l3i 45 4G?S

UATS

"" -- fi'i 2S7. z&u cs.;
July ' ZG7i 2C 26

Mav 14.85 14.85 14.80 14.80
July U.B3 15.00 14 90 14 00

LARD
Uar- 8.12 8.12 8.00 8.00
July 7.92 7.'J2 7.00 7.02

BIBS
r 8 10 8.10 8.05 8.05

July 7.00 7.09 7.87 7.00

Ncvr York Cotton Mnrliet.
Open. Ilixh Low. Clo.5

May 7.74 7.74 7.73 7 73
July

'.i--- i 7 41 7 40 7.44 7.48
October 7.1(5 7.10 7. IB 7.i(i

'O

Mr. Ceorpe II. Wilson, inventor of the Common
Sense Ear Drums (for the relief of deafness).

WILL BE !N WASHINGTON
AT THE RIGGS HOUSE, MAY 7, 8, 3,

from 0 a. in. to 5 p. in., for the purpose of show-
ing and explaining the merits of the Drums,
which, when in e, are comfortable and in-

visible. Examination of the ears and consulta-
tion FREE.

Home Office, WILSON EAR DRUM CO.. Louis-
ville. Ky.

with its torturinr
nerve destroying pains disapptarswheu S. S.
lias made the acid impure blood jt
healthy and strong. O W

FI.VAXCIAli.

The California King Gold Mines Co,
Capita! Stock, 1,000,000 Shares.

Par Value, $5.00 Each.
Full Paid and Won-Assessab- ie.

JOHN P. JONES, President. JEROME B.

Hon. JOHN P. JONES. Oold Hill. Nevada,
V. S. Senator and Mine Owner.

Hon. JAMES li. GRANT, Denver. CM..
of Colorado; Grant k Omaha

Smelting Co.
HARRY M. GOUHAM. Carson Citv. Xcrula.

Supt. Owmtedt Mines; Pros. Ualtten Ex-
change Rank. Carton City.

Hon. STEPHEN W. DORSBY. Yuma. Arfesna,
Ex-- S. Senator ami Mine Owner.

Hon. WILLARD TELLER, Denver, Col.,
Attorneyt-Law- .

couvsEr '
Hon BENJAMIN L09 Angeles. Caj.

K. E. POWBRS. Los Angeles. Cal.
PIBRCB EVANS, Yuma, Arizona.

CONSULTINO ENGINEERS:
AVM.S. EDWARDS. C E., M. K.. 34 Broadway. New York.

P. Cs, DU ROIS. M. E., Berkeley. Cal.
OF STOCK: KNICKERBOCKER TRUST COMPANY 6H Broadway. Nctjt York.

BANKBRS: WELLS. FARGO k CO.'S BANK.

32 BROADWAY AND CO

Represented in Washington, D. C, by R. J. and W. Scott
Towers, Room 25, Building.

The Directors (who arc also the owners) certify in their prospectus copies of which can be had
at Room 25, Wyatt Building, or will be mailed upon request, that:

"Every statement herein presented is mads with the full knowledge of the ot
the Directors and Officers of this Company to the public, and wc do not desire any one to Invest a
penny in this enterprise who has the slightest doubt of the truthfulness of the statements herein
made.

"Our of the property fully justlfr us tn sayinir that It Is one of the largest and
most valuable gold mines now- known; that tho facilities for mining and extracting the value are
unexcelled; that the business conditions, taking everything into could hardly be
better, and that the annual profits, when the plant ia in operation, will not be Ipsa than 25 per
cent upon the price the stock Is offered for, and that such profits will continue for many yearj
from ore now in sighU- -

"From the knowledge that we have, not only of this mine but of all other similar mines in
the United States, we recommend the Steele as a safe aad conservative investment
for the large and small Investor alike.

"The stock of this Company Is full paid and No stockholder assumes Die slight-
est personal for the of the Company. There is no bonded to
pay interest on. No preferred stock stands between any stockholder and his fair share of the profits.

"This stock, which is full paid and and which carries no personal liability tor
the Is offered at ?3.00 per share (par value, 55.00).

''Every dollar realized Irom the sale of this treasury stock will go into the plant. No salariti
are paid to any officers connected with this Company and none will be paid until the plant is in
actual operation and the earnings justify such salaries.

"If for any reason the whole amount necessary for the erection of the plant i3 net at once
forthcoming from the sale of treasury stock, the work will, b completed wlthaut de-

lay. An agreement has been entered Into between the Company and responsible parties to pfaet the
plant in operation in any event, thus providing against the risk of failure on account of an in-

sufficient amount of stock being sold to place the mines on a paying basis."
B. A. Colonna will receive at Room 25, Wyatt Buildinsr, and furnish any fur-

ther information that may be desired. R. J. BRIGHT ami I

W. SCOTT TOWERS. fth Cowpasy.

FIRST

BUILDING ASSOCIATION,

1325 Thirty-secon- d St.

TWENTIETH YEAR.

Four per cent paid on special and monthly
deposits. From $2.50 to $5,000 .accepted.

NEW ISSUE OF STOCK.
BOOKS NOW OPEN.

GEO. W. XING, J. MILLER,

Treasurer. Secretary.

Telephone West 27.

Telephones: Main 1813 anil 1S3Q.

rmironmLoi rh HUMPHREY.
BANKER AND BROKER,

1329 F St. N. VY.

Correspondents: KILDUFF&CO.
Large or fractional lots executed for cash or car-

ried on small marsrins. Fast service ever cor ex-

clusive private wires.

IN THE BANKERS' CIRCLE.

l,(cnl Investment jinil Spccultitlve
Gossip of Interest.

Tho features of the local stock market
during the past week have been the break
in Lanston Monotype of nearly a point on
heavy yesterday and the
great strength and activity of
Traction and Electric on sev-
eral days. The weakness of Lanston
caused much as many people
have bought the stock during the past
few months on tips said to come from In-

siders in the company that its business is
growing rapidly and that the stock Is
likely to be put on a dividend basis In the
not very distant future. Nearly a thou-
sand shares of the stock changed hands

at from 13 to 13. and there
was more stock offered at 13. when the
trading ceased. The stock has been sell-
ing recently slightly above 11, and a few
weeks ago large blocks of It changed
hands at 15.

Many people in F Street are beginning
to consider the recent little boom of the
stock only a repetition of the many others
that have been Induced from time to time
by similar good luck stories from "the
Inside" of "rights sold," "early dividend

"big orders for machines."
"fine work turned out," and the like. The
recent report of the company, a synopsis
of which was published in The Times two
weeks ago. stated that It Is turning out
one machine a day and that there are
numerous orders for machines ahead to
be filled. It also stated that the company
hopes to be turning out more machines in
the early future. Nothing, however, was
said of net eurnings during the past year.
On tho other hand, there was the sugges-
tion from the president that more stock
be issued for the needs of the company.
The report was mucn use mose inai nave
been issued for many years back and it
is not diilicult to see why. the street does
not grow enthusjastic over the prospects
of the stock.

Nothing new has come to light regard-

ing
I

the affairs of the Trac-

tion and Electric Company or its bonds.

There has been a steady demand for the
bonds at advancing prices, however. Yes-

terday $23,000 were sold at from 60 to
701i. an advance in two weeks or so 6t
u points The story is stilt nearu in tne

street that Insiders of the company are
buying the bonds, and that they seem
willing to pay around 70 for them. The
recent gossip regarding tho purchase of
the and Alexandria ferry
for the company seems to bo without
foundation.

It is noted by friends of the syndicate
that It will have the ball season business
exclusively this year and probably here-
after, and that it is likely to be valuable.
It shares the Potomac excursion business
with the Capital Traction, and it has the
exclusive transportation of the crowds to
the Beach Junction, and
Cabin John, anil owns itself Glen Echo.
This puts it well ahead of the Capital
Traction in the amount of excursion
business to be done.

The past week hat seen some
among the local brokerage offices.

Ttogers & Co. have failed, and their local j

branch, with the many others throughout j

the country, has closed, leaving numerous j

victims to mourn their losses. Watson l

& Co. were among the losers, but they
have continued in business, having se-

cured Jacob Berry & Co.. members of the
New York Kxchange. as
their correspondents. J. Overton Paine
& Co. have opened a local ollice under the

of M. D. Jacobs. The former
linn of Ffoulke & Co. has dissolved

Charles M. Ffoulke retiring and
Horace C. Ffoulke continuing the business
under the same firm name.

Mergenthaler Linotype continues steady
from week to week above 10), the bulk of
the recent business having been between

! ;md 1S3.

FIXAXCLAX.

OFFICERS:

LANDFIELD. Jr., Secretary and Treasure.

GOODRICH,

REGISTRARS

Bright
Wyatt

Investigations

consideration,

unhesitatingly

responsibility obligations indebtedness

stockholders,

nevertheless,.

subscriptions
Repretsentlne

BARTON

transactions
Washington

Company

attention,

yesterday

prospects."

Washington

Washington

Chesapeake

rearrange-
ment

Consolidated

management
part-

nership,

DlKItCTORS
I JOHN C MONTGOMERY. Denver, Col,

ire. Monteomerr JBTwsUMnt i o.
ST1LSON HirrCHINS. WasfclBgUn, D. C.

Capitalist and Mine Owner.
Hon. R. F. PETTICRKW. Sioux Falls, S. ,

V. & Senator.
WM. C. KEAN. Jr.. Philadelphia, Pa.,

Real Rtfate aad Insurance
Hon. ASHLEY W. COLE, BfMluyn. N. Y .

Chairman Board of State Railroad Commit

JKROIB B. LANDFIELD. Jr.. Btmrtiamton, X- - Y.,
Director Bteghamton Ttus-C-

OFFICES:
NEW STREET, NEW YORK CITY.

FIXAXCIAX,.

ISSUE OF STOCK

OPEN' FOR SUBSCRIPTION
AND FIRST PAYMENT.

Subscriptions for the 41st Usue ot stock
and first payment thereon will be received
dally from 9 a.m. to 4 :SO p.ra. at the office
of the. Association.

SHARES.$iSO EACH.

1 Q are mat'c repayable Tn monthlzJ installments. Settlement in full
or in part may be made at any time.
Interest is charged to date ef settlement.
When part of a loan is sctttitl

installments are reduced pro-
portionately. Borrowers are extended
every facility and encouragement t re-
turn loans and pay far their property.
Those who contemplate buiMfnc;, or tha
purchase of property, or hava.merferages
to pay off and need money, should ascer-

tain the terms upon which loans cart be
obtained from this association.

Pamphlets explaining tHe object and advantages
of the Association and other information tarnished
upon application at the office.

EQUITABLE
VE

BUILDING
ASSOCIATION.

EQUITABLE BUILDING, 1003 F st. nw.

John Joy Edson, President.
. A. J. Schaftirt. Vice Pmfcfe&t.

Ceo. IV. Carilear. 2d Vice Pnsjafent.
Frank P. Reeside, Secretary.

" Determining the character and
responsibility ot your Broker, is as im-

portant as the selection of right stocks."

HUlflliT & rRE
Established Slain. Office j

1S90. 3 53 B'waj, ". T.

STGGKS, BOSnS, GBAiH, GOnOM,
BRANCHES S SUta Strut, Bonlea.

TVITH tn Walnai Strxt, Pbfla4eipM.
333 PoKrlb JlTvnoAr Pttsbsr.

rEITATE WO JUin Stmt, Wormttr.

TYIKES US F. St., X. TT. Wahiaele
OiurdUa Tnut Elilg. , BalMaaro.

Commission orders solicited for Iaro or
ni&llocconnts.for cash urmodera to margin.
We will be pleased to ii PlHnC Tflnail free, on application. uulua. i M

our handsome doth bound tf400 page, illustrated IHfEbTDnSa
It Is the most comprehensive rad trustworthy woric
of its kind ever before published. Our

DAILY BIARKE7 LETTE3
will also be mailed free upon receipt of request.
Wo give sivc-ci- attention to the accounts of

customers. Service unexcelled.

HAIGHT &. FREESE CO.,
F St. A. W.. "Wcslilnsrton. D. C.

OFFICIAL OIL REPORTS.
The California State Investment Company, with

offices at 8 Tremont st., Bostoa, iVxtt. .
offer investors an opportunity to obtain rcHab!;
information direct from the official State

reports regarding the oil imtodtry ef
California, and all tetters of enquiry, enetoslne;
stamp for replv. about any oil company will k
cheerfully answered free of charge.

ffloney-t- o Loan
At 4;4 and 5 Per Gent

ON REAL KSTATE IJT D. C.
NO DELAY BEYOND EXAMINATION OS" TITLSL

WALTER II. ACKiSR.
70 lith 3L 2T.W.

W. 8. HI3SS & CO.,
BANKERS AND BROSER3.

Ifcmbers New Yorlc Stoclc Exchaage.

1419 F Street.
Correspondents ef

LADEXBUItG, T1IAL3IAN A CO,
New Yrfc.

MONEY AT

4 and 5 Per Cent- -
Leaned en Keal Estate la District ot Columbia.

Loeit Commission.

HEISKSLL & SrlcLERAN
:8 F Street.

UAXK5 AA'U TRUST COJMMXII53.

'HE R188S NATIONAL BANIU
OF TVASDJNOTOSf. D. C.

Capita!, 5500,000. UST
SURPLUS $350,000

EXCHANGr ON
LNCLAND. lHELiND. FRANCE, and GERMANT. "

Letters of Credit
AYA1LA3LE IN ALL FOREIGN PARTS.

BANS COLLECTIONS.
ORDERS FOR INVESTMENTS.

STOCKS AND BONDS.


