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A proper study of the financial ques
I which dominates the presidential
paJgn requires first of all a tro-ugh

¬

knowledge of tovarious United
States laws bearing on the subject
There Is much misunderstanding re-
specting

¬

the coinage laws and so
many cntrversie have arisen over-

t the tet of these laws that all the
statutes pertaining to American coin-
age

¬

compiled by the Chicago Inter
Ocean are printed below

THE FIRST COINAGE AC
Gold and Silver ntu Ratio of Fif¬

teen to Onc
179192 Chap xvi An act estab-

lishing
¬

a mint and regulating the
cilns of the United States

Section 9And bit further enacted
I That there shall from time timeIt struck and coined at the mint

J coins of gold silver and copper of the
following denoinations values and
ecrptions Eagles Each to be

value of 10 cr units and to
contain 247 4S grains of pure or 270
grains of stndad gold Dollars or
units be of the value of a
Spanish milled dollar a the some is
now current and to contain 371 416parts of a grain of pure or 416 grains-
of standard silver

Section lAnd be it further enact-
ed

¬

That te proportional value ofgold to in all coins which shallby law be current as money witInthe
United States shall be as 15 ac-
cording

¬

to quantity in weight of pure
gold or silver that is every
fifteen pounds r eight of pure silver
shall be of equal value in al payments
vyHh one pound weight pure gold

so in proportion ato any greaterUlr1 less quantities of the respective
metals

I

Section 12And be it further enact-
ed

¬

That the standard for al gold coins
of the United States be elevenparts fine to one part alloy and ac ¬

cordingly that eleven parts in twelve-
of the entire weight of of the
said coins shan consist ecpure gold
and the remaining onetwelfth part of
alloy arid the said alloy shall be com-
posed

¬

of silver and copper in such
proportions not exceeding onehoif sil¬

ver ashall be found convenient to be
regulated by the director of the mint
for the time being with the approba ¬

tion of the president of the United
States until further provision shaH be

4 made by law
Sectkm 13And be it further enact ¬

ed Vnat the standard for all silver
oortis of the United States shal b1485 parts fine to 179 parts aloyaccordingly that 1485 in 164 par o-

ft entire weight of each sidn consist of pure silver and the
rtfiiointag 179 parts of alloy which
odloy shall be wholly of copper

Section 14 And be it further enact ¬

ed Tat it shaM be lawful for any
T5 persons to bring to the said

mint gold and bullion in order to their
being coined and that the bullion so
brought shall b i there assayed and
corned as speedily amay be after the
receipt thereof and that free of ex
pens to the person o persons by
whom the same shall have been
broaght And as soon as the said bul-
lion

¬

shall have been coined the person-
or persons by whom the same shall
have been delivered shall upon de ¬

mad receive in lieu thereof coins of
the same species of bullion which have
been so delivered weight for weight-
of the pure gold or pure silver therein
contained provided nevertheless that-
It shall be at the mutual option of the
part or parties bringing such bullion
ad the director of said mint to

an immediate exchange of coinsmare bullion with a deduction
of onehalf per cent from the weight-
of the pure sold or pure silver con

i tamed in the said bullion as an in-

demnification
¬

to the mint for the tiime
which will necessarily be required forq ning said bullion and for the ad
Pnce which thall have been so made ir
coins

Section 16And be it further enact-
ed

¬

That al the gold and silver coins
which have been struck at and
issued from the said mint be a
lawful tender in all payments whatso-
ever

¬

those of full weight according to
the respective values hereinbefore d-

ij fdad and those of less than full
WEight at values proportional to Uieu
respective weights-

Sec 20 And be it further enacted
that the money of account of the Uni-

ted
¬

States shall be expressed in do-
llars

¬

or units dimes or tenths cents-
or hundredths and mills or thous-
andths

¬

a dime being the tenth part
of adollar a cent the hundredth part
of a dollar a mI the thousandth part
of a dollar that ali accounts in
the public offices and all proceedings-
in the courts of the United States shall
be kept and had in conformity to this
regulation

1I THE liA1V OP 1S33

i Standard Estalilishcd for the Larger
Gold Coins

l

I 183334 naP xcv An act concerning-

the gold coins of the United States
and for other purpose

I Be it enacted that the gold coins of
I the United States shall contain the fol-

lowing
¬

I quantities of metal that is to
t say Each eagle shall contain 232
I grains of pure gold and 25S grains of

standard gold each half eagle 11G-

InI grains of pure gold and 129 grains of
rv standard gold each quarter eagle shall

contain fiftyeight grains of pure gold
I and saxtyfour and onehalf grains of

standard eversuch eagJe shall be of
the value every such half eagle
shall bof the value of So and every
such quae eagle shall be of the
value and the said gold coins
shall be receivable in all payments
when of full weight according to their
respective values and when of less
than fuU weight at less values pro-

portioned
¬

to their respective actual
1e1hts li ee And he i4 further enacted

I tbat all standard gold or silver depos-
ited

¬

for coinage after the 31st day of
July next shall be paid for in coin un-

der
¬

the direction of the secretary ofJ the treasury wihinfve days from the
tr4 making of deducting from

the amount of said deposit of gold and
silver onehalf c 1 per centum pro-

vided
¬

that no deduction shall be made
j unless said advance be required by

I such depositor within forty days
I

i See 3l And be it further enacted
II that all gold coins of the United States

minted anterior tothe 31st day of July
next shall be receivable in al payments-
at the rate of 948 of a per penny-
weighti f

1f TUB In r OF 1S3T-

Seivt Standard for Gold and Silver
Coin Silver u LegTender

183637 Chap ill An act supplemen-
tary the entitled Aact es¬t a

tablishing a mint and regulating the
coins of the United States

See S And be it further enacted
that the standard for both gold and
silver coins of the United States shalhereafter be such that of 1000
weight 900 shall be of pure metal and
100 of alloy and the alloy of the silver
coins shall be of copper and the alloy
of the gold coins shall be of copper
and silver provided that the silver do
not exceeonehaf of the whole alloy

See it further enacted
that of the silver coins the doashall
be Q the weight of 412½ grains tie
hal dO1lar of the weight of

the quarter dollar of the weight-
of 10338 grains the dime or tenth part
of a dollar of he weight of 4114 grains
and the haf dime or twentieth part-
of a the weight of 20 grains
and that dollars half dollars and quar¬

ter dollars dimes and half dimes shall

blegal tenders of payment according
their nominal any sums

whatever-
Sec 10 And be it further enacted

that of the gold coins the weight of the
eagle shall be 258 grains and that of
the half eagle 129 grains and that of
the quarter eagle 64i grains And that
for all sums whatever the eagle shall
be a legal tender of payment for 10 the
hai eagle

250
for 5 and the quarter eagle

Sec 1 And be it further enacted
that silver coins heretofore issued-
at the mint of the United States and
the gold coins issued since the 31st
day of July 1S34 shall continue to be
legal tenders of payment for their
nominal values on the same terms aif they were of the coinage provided-
for by this act

Sections 1419 provide that gold and
silver bullion brought to the mint shall
be received and coined for the benefit
of the depositor and that the only
subjects of charge to him shall be for
refining toughening and separating anti
for metal used as alloy the rite Of
clarsre being fixed from time to time-
so anot to exceed the actual expenses
incurred For the net amount of the
deposit a certificate shall be given pay
able in coins of the same metal as the
deposit Sections 30 and 31 require that
when the coins which are the equivalent
tr any deposit of bullion are ready for
delivery they shall be paid over pay-
ment

¬

being made to depositors in the
order of priority of deposi Ando
enable the mint to returns to
depositors with as little delay as pos-
sible

¬

it is made the duty of the secre ¬

tary of the treasury to keep in the
mint when practicable a deposit not
exceeding 1000000 oU of which the
value of the bullon brought to the mint
may be paid as soon as ascertained but
no discount or interest is to be charged-
on moneys so advanced

THE GOLD DOLLAR-
The law of March 3 1S4S authorized-

the coinage of gold dollars and double
eagles conformable in all respects to
the standard to be a legal tender in the
payment of asums

TIlE LAW OF 1S53

Silver a Lojfal Tender Only to the
Amount of 5

1S5253 Chap lxxix An act amenda ¬

tory of existing laws relative to the
half dollar quarter dollar dime and
halfdime

Be it enacted That from and after
I the 1st of June 1S5253 the weight of

the halfdollar or piece of 50 cents shall
be 192 grains and the quarterdollar-
dime and halfdime shall be respec-
tively

¬

onehalf onefifth and onetenth-
of said half dollar

Sec 2 And be i further enacted That
the silver coins issued in conformity-
with the above section shall be legltenders in payment of debts j

sums not exceeding 5

Sec 3i And be i further enacted That-
in order to procure bullion for the re
auicite coinae of the subdivisions of
the authorized by this act the
treasurer of the mint shall with the ap ¬

proval of the director purchase such
bullion with the bullion fund of the
mint He shall charge himself with
the rain arising from the coinage of
such bullion into coins of a nominal
aluee xceedlngthe Intrinsic value there

of and shall be credited with the dif¬

ference between such intrinsic value
and the price paid for said bullion
and with the expense of distributing-
said coins as hereinafter provided The
balances to his credit or the profit of
said coinage shall be from time to
time on a warrant of the directory of
the mint transferred to the account
of the treasury of the United States

Sec 4 And be it further enacted That
such coins shall be paid out at the
mint in exchange for gold coins at par
in sums not less than 100 and i shalbe lawful also to transmit
tA same from time to time to the as-
sistant

¬

treasurers aeposltortes andotner
officers of the United States under gen ¬

eral regulations proposed by the di-

rectory
¬

of the mint find approved by
the secretary of the treasury provided
however that the amQunt coined into
quarter dollars dimes and half dimes
shall be regulated by the secretary of
the treasury

L

Sec 5 And be It further enacieo xaiuL
no deposits for coinage into the half
dollar Quarter dollar dime and half
dime shall hereafter be received other
than those made by the treasurer of the

as herein authorized and uponmint-
account of Ihe United States-

S c 6 provides that when gold and
silver is deposited for coinage there
shall be a charge to the depositor in
addition to the charge for refining or
parting the metals of onehalf of 1 per
centum this provision not applying
to silver coine into the subdivisions of
the

Sec 7 And be It further enacted That
from time to time there shall be struck
and coined at the mint of the United
States and the branches thereof con
formable in all respects to law and
conformable in all respects to the stand¬

ard of gold coins now establshed by law
a coin of gold of the value of 3 or tree
units Approved February 21

statutes at large 160

CRIME OF 1S73TIE
The Gold Dollar Made the Unit of

Value
187273 Chap cxxxi An act revis ¬

ing and amending tIle laws relative to
the mints assay offices and coinage of
the Unred States

Sec 13 That the standard for both
gold and silver coins of the Un e-
dStesshal be such that of 1000 parts

shall be of pure metaand 100 of alloy and the alloy the
silver coins shall be of copper and l tiealloy of the gold coins shall be of cop-
per or of copper and silver but the
silver shall in no case exceed ontenth of the whole alloy

Sec 14 That the gold coins of the
I United States shall be a 1 piece
which at the standard weight of
twentyfive and eighttenth grainshall be the unit of value a quarter
eagle or 250 piece a 3 piece aeagle or 10 piece and a double eagle-
or 20 piece And the standard weight-
of the gold dollar shall be twentylive-
and eighttenths grains of the quarter
eagle or 250 piece sixtyfour and a
half grains of the 3 piece seventy
seven and fourtenths grains of the
half eagle or 5 piece 129 grains of
the eagle or 510 piece 258 gains of
the double eagle or 20 516
grains which coins shal be a legal
tender in all pa their nom¬

inavalue when not below the stand¬

aid weight and limit of tolerance pro-
vided

¬

in this act for the single piece
and when reduced in weight below
said standard and tolerance shall be a
legal tender at valuation in proportion
to their actual weight and any gold
coin of the United States if reduced in
weight by natural abrasion for more
than onehalf of 1 percentum below
the standard weight prescribed by law
after a circulation of twenty years ashown by its date of coinage and at
a ratable proportion for any period less
tan twenty years shal be received at

nominal the UntIed
States treasury and its offices under
suck regulations as the secretary of
the treasury may prescribe for the
protection of the government against
fraudulent abrasion or other prac-
tices and any gold coins in the treas
ury of the United States reduced in
weight below this limit of abrasion
shall be recoined-

Sec 15 That the silver coins of the
United States shail be a trade dollar a
half dollar or 50cent piece a quarter
dollar or 25cent piece a dime or 10
cent pOsce and the weight of the trade
dial shal be 420 gruuis troy the
weight the half dollar shall be
tWilve grams grammes and onehalf-
of a gram gramme the quarter dollar
and the dime shal be respectively one
half and of the weight of said
half dollar and said coins shall be
legal tender at their nominal value for
any amount not exceeding 5 in any-
one payment

i Sec 16 That the minor coins of the
United States shall be a 5cent piece a
3cent piece and a 1cent piece and the
alloy for the 5 and 3cent pieces shalbe of copper and nickel to be
posed of threefourths copper and one
fourth nickell and the alloy of the 1
cent piece shall b3 95 percentum of tin
and zinc in such proportion as shal be
determined by the director of mintThe weight of the piece of 5 cents
be seventyseven and sixtsenhun-
dredUhs grains troy of the 3cemt piece
489 graIns which coins shall be
a legal tender at their nominal value
for any amount not exceeding 25 cents
in any one payment

Sec 17 That no coins either of
gold silver or minor coinage shall
hereafter be issued from the mint other
than those of the denominations
standards and weights herein set
forth

The standard silver dollar was omit-
ted from the list given in section 15

It won claimed that this was done by
fraud This was the socalled crime of
1873

Sec 21 That the owner of silver
bullion may deposit the same at any
mint to be formed into bars or into
dollars of the weight of 120 grains
troy designated in this act as trade
dollars and no deposit of silver for
other coinage shall be received but
silver tmlSion contained in gold de-

posits
¬

and separated therefrom may-
be paid for in silver coin art such valu-
ation

¬

amay be from time to time
established by the director of the
mint

Sec 25 That the charge for convert-
ing

¬

standard gold bullion into coin
shal be onefifth of 1 per centum and

charges for converting standard
silver into trade dollars for melting
acid refining when bullion is below
standard for toughening when metals
are contained in it which render it
unfit for coinage for copper used for
alloy when the bullion is above stand-
ard

¬

for separating the gold and silver
when these mutate exist together in
the bunion and for the preparation of
bars shall be fixed from time to time
by the director with the concurrence of
the secretary of the treasury so as to
equal but not exceed in their judg-
ment

¬

the actual average cost to each
mint and assay office o the material
labor wastage anduse of machinery
employed In the cases afore-
mentioned

¬ I

THE LAW OF 1S74

Silver CL Legal Tender Only to the
Amount of 5 I

18734 Revised statutes of the Unit ¬

ed States title xxxix legal tender
Sec 3584 No foreign gold or sliver

coins shal be legal tender in payment-
of

See3585 The gold coins of the Uni ¬

ted States shall be a legal tender inall
at their normal value whenpayment

the standard weight and
limit of tolerance provided by law for
the single piece and when reduced in
weight below such standard and tol ¬

erance shall be a legal tender at val-

uation
¬

ini proportion to their actual
weigh

3586 The silver coins of the
United States shall be a legal tender-
at their nominal value for any amount-
not exceeding Ja in any one payment

Set 3587 The minor coins of the
United States shall be a legal tender at
their nominal value fo any amount
not exceeding 25 cents in any one pay ¬

ment
Approved June 22 1874 Revised stat-

utes
¬

71-
2NoteAn act of June 22 1874 au ¬

thorizes the secretary of the treasury-
to exchange gold mint bars for coin

cetfcate or gold coins at not less
par less than market value

I

18 statutes at large part 3202

THE LAW OF 1S75

To Provide for the Resumption of
Specie Payments

18745 Chapter xv An act to pro-

vide
¬

for the resumption of specie pay-

ments
¬

Sec 1 Be It enacted that the sec-
retary

¬

of the treasury is hereby au i

thorlzed and required as rapidly as
practicable to cause to be coined at
the mints of the United States silver
coins of the denomination of 10 25 and
50 cents of standard value and to is-

sue
¬

them in redemption of an equal
number and amount of fractional cur-
rency of similar denominations or at
his discretion he may issue such sil¬

ver coins through the mints the sub
treasuries public depositories and post
offices of the United States and upon
such issue heis hereby authorized and
required toredeem an equal amount of
such fractional currency until the
whole amount of such fractional cur-
rency outstanding shal be redeemed-

Sec 2 That so of seton 3 2of the revised statutes of
States as provides for a charge of one
fifth of 1 per centum for converting
standard gold bullion into coin is here-
by

¬ f

repealed and hereafter nocharge
shall be made for that service

Sec 3 That section 5177 of the re-

vised
I

statutes of the United States
limiting the aggregate amount of cir ¬

culating notes of national banking as-
sociations

¬

be and Is hereby repealed

and each existing banking association
may increase its circulating notes fa
accordance with existing law without
respect to said aggregate limit and
new banking associations may be or¬

gazed in accordance with existing law
t respect to said aggregate-

limit and the provisions of law for
the withdmw-l and redistribution of

currency among the sev ¬

eral states and territories are hereby
repealed And whenever and so often
as circulating notes shall be issued to
any such banking association so in-
creasing

¬

its capital or circulating-
notes or so newly organized aafore ¬
said it shall be the duty of the sec-
retary

¬

of the treasury to redeem the
legal tender United State notes in
excess only of 300000000 to the
amount of SO percentum of the sum of
national bank notes so issued to any
such banking association aaforesaid
and to continue such redemption asuch circulating notes are issued until
there shal be outstanding the sum of

00 of such legal tender United
States notes and no more And on
and after the 1st day of Jauar Anno
Domini eighteen seventy
nine the secretary of the tifUIJ shall
redeem in coin the legal
tender notes then outstanding on their
oresentation for redemption at the
office of the assistant treasurer of the
United States in the city of New York
in sums of not less than 50 And to
enable the secretary of the treasury-
to prepare and provide for the redemp ¬

tion in this act authorized or required
hf is authorized to use any surplus
revenues from time to time in the
treasury not otherwise apppropriated
arid to issue sell and dispose of at not
less than par In coin either of the de ¬

scriptions of bonds of the United States
described in the act of congress ap
proved July 14 1870 entitled An act
toauthorize the refunding of the na ¬

tional debt with like qualities privi-
leges

¬

and exemptions to the extent
necessary to carry this act into full
effect and to use the proceeds thereof-
for the purposes aforesaid And all pro-
visions

¬

of law inconsistent with the

pealed
provisons of this act are hereby re ¬

THE LAW OF 1S7S

Return to Bimetallism Silver Do-
llars

¬

Legal Tender to Any Amount
1S77S Chap xx An act to author-

ize
¬

the coinage of the standard silver
dollar and t restore its legal tender
character

Be it enade That there shal be
coined several mint the
United States silver of the
weight of 412 grains troy of standard
silver aprovided in the act of Janu ¬

ary 18 1837 on which shall be the de ¬

vices and superscriptions provided by
said act which coins together with all
silver dollars heretofore coined by the
United States of like weight and fine-
ness

¬

shall be a legal tender at thei-
rnoflnavalue for all debts and dues
publc ad prIvate except where other ¬

stipulated in the contract And
ie sacrctaiy of the treasury is author-

ized
¬

and directed to purchase from time
to time silver bullion at the market

i price thereof not less than 2000000
worth per month nor more than 4000
000 worth per month and cause the
same to becoined monthly as fast as
so purchased into such dollars and a
sum sufficient to carry out the forego
ing provision of this act is hereby ap-
propriated

¬

out of anmoney in the
treasury nOt otherwise appropriated-
AndI any gain or seigniorage arising
from this coinage shall be accounted
for and paid into the treasury as pro-
vided

¬

under existing laws relative to
the subsidiary coinage provided that
the amount of mony at any one kme in-

vested
¬

in such silver bullion exclusive
of such resultng coin shall not ex¬

ceed 5000000 And provided further
that nothing in this act shall be con-
strued to authorize the payment In sil-
ver

¬

of certificates cf deposit issued un-
der

¬

the provision of section 254 of the
revised statutes

See 2 That immediately after the
passage of this not the president shall
invite the governments of the countries
composing the Latin union soledand of such other European natens
he may deem advisable to join the
United States in a conference to adota common ratio between gold ¬

ver tor the purpose of establishing in-

ternationally
¬

the use of bimetallic
money and securing fixity of relative
value between those metals such con-

ference
¬

to be held at such pace in
Europe or in the United States at such
time wilhln six months as may be mu ¬

tually agreed upon by the executives of
the governments joining in the same
whenever the governments so invited
or any three of them shall have sig-

nified
¬

their willingness to unite in the
same

The president shall by and with the
advjce and consent of the senate ap
point three commissioners who shal
attend such conference on
the United States and shall report the
doings thereof t the president who
shall transmit same to congress-

Said commissioners shal each receive
and reasonable ex ¬the sum of 2500

penses to be approved by the secretary or

state and the amount necessary to pay
lh compensation and expenses is hereby

appropriated out of any money in tho
treasury not otherwise appropriated-

Sec 3 That any holder of the coin au¬

thorzed by this act may deposit the same
with the treasurer or any assistant treas ¬

urer of the United States in sums not
less than 510 and receive therefor certi-
ficates

¬

of not less than S10 each corre-
sponding

¬

with the denominations of the
United States notes The coin depositeu
for or representing the certificates shall
bo retained in tIle treasury for the pay-
ment

¬

of the same on demand Such cer
tlncntes shal be receivable for customs
taxes al public dues and 10
received be reissued-

Sec 4 All acts and parts of acts incon ¬

sistent with the provisions of this act are
hereby repealed

NoteThe above act having been re ¬

turned by the president of the Unitea
States with his objections to the house-
of representatives February 28 isiS was
passed by both houses and became a law
on the same day

THE LAW OF 1SOO

The Sherman Act anti the Purchase
of Silver Bullion

18SO90 Chap dccviii An act directing
the purchase of silver bullion and the
issue of treasury notes thereon and for
other purposes

Be it enacted that the secretary of the-
treasury is hereby directed to purchase
from time to time silver bullion to the
aggregate amount of 4500000 ounces or so
much thereof as may be offered in each

at the market price thereof not
exceeding 1 for 37 25100 grains of pure
silver and to in payment for such
purchase of silver bullion treasury notes
ot the United States to be prepared by
the secretary of the treasury In such forand of such denominations not less thnSI nor more than 1OCO ahe maypre
scribe and a sum sufficient to carry into
effect the provisions of this act is hereby
appropriated out of any money In the
treasury not otherwise appropriated

Sec 2 That the treasury notes issued
in accordance with the provisions of this
act shall be redeemable on demand in
coin at the treasury of the United States
and when so redeemed may be reissued-
but no greater or less amount of such
notes shall be outstanding at any time
than the cost of the silver bullion and
the standard silver dollar coined there ¬

from then held in the treasury purchased
by such notes and such treasury notes
shall be a legal tender In payment or
all debts public and private except where
otherwise expressly stipulated in the con ¬

tract and shal be receivable for customs
taxes and al public dues and when so
received may be reissued and such notes

I

I
when held by any national banking asso-
ciation

¬

may be counted as apart of its
lawful reserve That upon demand of the
holder of any of the treasury notes here-
in

¬

provided for the secretary of the treas-
ury

¬

shall under such regulations as he
may prescribe redeem such notes In gold-
or silver coin at his discretion it being
the established policy of the United States-
to maintain the two metals on a parity
with each other upon the present legal
ratio or such ratio as may be provided-
by law

Sec 3 That the secretary of the treas-
ury

¬

shall each month coin 2000000 ounces
of the silver bullion purchased under the
provisions of this act into standard silver
dollars until the 1st day of July 1891 and
after that time he shall coin of the silver
bullion purchased under the provisions or
this act as much as may be necessary to
provide for the redemption of the treas-
ury

¬

notes herein provided for and any
gain or seigniorage arising from such coin-
age

¬

shall be accounted for and paid inttthe treasury
Sec 4 That the silver bullion pur-

chased
¬

under the provisions of this act
shall be subject to the requirements of ex ¬

isting law and the regulations of the mint
service governing the methods of determ-
ining

¬

amount of pure silver contain-
ed

¬

and the amount of charges and deduc-
tions

¬

j if any to be made
Sec 5 That so mucn of the act of February 28 1878 entitled An act to

thorize the coinage of the standard silver
dollar and to restore its legal tender
character as requires the monthly pur-
chase and coinage of the same into silver
dollars of not less than 52000000 nor more
than 54000000 worth of silver bullion is
hereby repealed

Sec 6 That upon the passage of this
act the balances standing with the treas-
ury

¬

of the United States to the respective
credits of national banks for deposits
made to redeem the circulating notes of
such banks and all deposits thereafter
receive for like purpose shall be cov

the treasury as a miscellaneous
receipt and the treasurer of the United
States shall redeem from the general
cash in the treasury the circulating notes-
of said banks which zany come into his
possession subject to redemption and
upon the certificate of the comptroller of
the currency that such notes have been
received by him and that they have been
destroyed and that no new notes will be
issue in their place reimbursement of

amount shall be made to the treas-
urer

¬

under such regulations athe sec-
retary

¬

of the treasury may prescribe
from an appropriation hereby created to
be known as national bank notes re-
demption

¬

account but the provisions of
this act shall not apply to the deposits
received under section 3 of the act of
June 20 1874 requiring every national
bank to keep In lawful money with the
treasurer of the United States a sum
equal to 3 per centum of Its circulation
to be held and used for the redemption-
of its circulating notes and the balance
remaining of the deposits so covered shall
at the close of each month be reported-
on the monthly public debt statement as
debt of the United States bearing no in-
terest

¬

Sec 7 That this act shall take effect
thirty days from and after its passage

Approved July 14 1S90
An act approved September 26 1SSO dis-

continued
¬

the coinage of the 3 and 1

gold pieces and 3 cent nickel piece

TIE IiA1V OF 1S03

Repeal of the Purchase Clause Dec-

laration
¬

of Bimetallic Policy
November 1 1S93 An act to repea part

of an act approved July 14
Be It enacted That so much of the act

approved July 14 1SSO entitled An act
directing the purchase of silver bullion
and Issue of treasury notes thereon and
for other purposes as directs the secre ¬

tary of the treasury to purchase from
time to time silver bullion to the aggre-
gate

¬

amount of 450000 ounces or somuch thereof as offered in
month at the market price thereof not
exceeding 1 for 37125 grains of pure all
ver and to issue in payment for such
purchase treasury note of the UnUeStates be and same is
pealed

And it Is hereby declared to be the pol-
icy

¬

of the United States to continue the
use of both gold and silver as standard
money and to coin both gold and silver
In tO money of equal intrinsic and ex
changeable value such equality to be se-
cured

¬

through international agreement
or by such safeguards of legislation as
will insure the maintenance of the parity
or value of the coins of the two metals
and the equal power of ever dollar at
all times in the market the pay-
ment

¬

of debts And it Is hereby further
declared that the efforts of the govern-
ment

¬

should be steadily directed to the
establishment of such a safe system of
bimetallism as will maintain at all times
the equal power of every dollar coined-
or issued by the United States in the
markets and in the payment of debts

Some of the almanacs and year books
in quoting the repeal of 1S93 give the
text of the bill as it passed the house
This bi introduced by Mr Wilson went
to senate where Mr Voorhees of
the finance committee offered the above
as a substitute The measure in this
for passed the senate was accepted by

and was approved by the pres-
ident

¬

November 1 1S93

THE ISSUE

It is the issue of 1776 over
againour ancestors when they
were 3000000 had the courage
to declare their political inde-
pendence

¬

of every other nation
upon the earth Shall we their
descendants when we have
grown to 70000000 declare that
we are less independent than
our forefathers No my
friends i will never be the
judgment of the peopleWl
lam Jennings Bran

SOCIAL AND EOX <DUCAL IIVTIU-

EXCEI OF TIE BICYCLE
The economic effects of this new

fore in human affairs afford much
material for curious and even amusing
study It Is estimated that since the
passion got under full headway less
than five years ago fully 100000000
have been spent In purchasing bicycles
in this country alone The output for
this year is estimated at from 750000-
to 100000 machines at an average
prIce each Of course a new
branch of business of such dimensions
as this must disturb more or less other
kinds of business A million people
cannot buy bicycles at SSO each and
buy as many other things a they
would otherwise have bought Natural-
iy the dealers in luxuries are the first
to feel the effects The loudest out-
cries

¬

come from the of watchesmaerand jewelry Many have aban ¬

doned the business entirely and sub-

stituted
¬

for it bicycle making They
say that formerly when a son became
of age or Christmas day came around-
a favorite family present was a watch
now it is a bicycle The girls used to

t save their pin money with which to
buy earrings or a breastpin or a
locket now they hoard it for a bicycle
Not only must the sons and daughtero
have them but the parents as well sa
that all the family savings go in one
direct on The daughter who has ben
ambitious for a piano concludes
she will not wait longer but will get a
bicycle instead since it costs le There-
are many other complaints of injury to
trade which might be enumerated but
I must content myself with the men ¬

of only one other which is perton the most moving of all It was
made by a barber in New York City

There is nothing in my business any
longer he said the bicycle haa
ruined i Before the bicycLe craze
struck the men used to come In on
Saturday afternoons and get a shave
and hair cut and maybe a shampoo
In ordera to take their girls to the the ¬

atre or to go out somewhere else in the
evening Now they go off on a bicycle
and do not care whether they are
shaved or not You see where It hurts
our business is that when a man skips-
a shave today we cant sell him two
shaves tomorrow that shave is gone
toreverMr J M Bishop in the
August Forum
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HOW HE P AYE HIDE AND SEE K WITH CHINESE GO1UDOX AM

INCIDENT IN THE TAIWXG ItE BEIUON FIFTY YEAKS AGO

WHICH NEARLY BROUGHT ABOUT A CRISIS GORUOX H1AD SWORN

TO RIDDLE HIM WITH BCMiETS DUILI WAS A GOOD SPRINTER AiXH

SUCCEEDED IN OUTD1STAXCIXG HIS PURStTEK AND THEN KEPI
UNDER COVER FOR THREE DAYS AAT NIGHTS

Copyright 1S96 by S S McClure Co
The most lionized man on the face of

the globe this present day is Li Hung
Chang Chinas leading statesman and-
dplomat soon due in New York No
reigning monarch could have been re ¬

ceived at the various European courtwith greater marks of respect none
could have been more sumptuously en-

tertained
¬

than this yellowfaced al ¬

mondeyed Richelieu His whole Euro-
pean

¬

journey has been a fitting sequel
to a singularly brilliant career In his
own country where for well nigh fortyyears he has pulled the strlng thatkept the huge and govern ¬
mental machne in motion

Still even Li has had his troubles
And when I say this I anot only re-
ferring

¬

to the temporary withdrawal of
his yellow jacket or his peacock feather
during the war with Japan two years

1
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CHINESE GORDON LI CHANG

ago Let us go a good deal further
back than thatto the time when a
formidable rebellion threatened the
very existence of the reigning Manchu
dynasty and we find that on one occa-
sion for three long days and nights-
the great Li was engaged m dodging
in t most undignified manner an
avenging nemesrs in the person of
Chinese Gordon LI was a compara ¬

tive young man in those days and pre-
sumably

¬

a good sprinter and it is to
this circumstance that he probably
owel his salvation for Gordon had

sight
sworn to riddle li m with bullets o

How all this came about I will en ¬

deavor to explain briefly afollows-
In the year 1850 there broke out in the

south of China a formidable insurrec-
tion

¬

against imperial authority headed-
by a schoolmaster named Hungtsue
Schuen of Taiping This indviduai de-

clared
¬

himself to be aemissary frothe Rods sent to remove the Manchu
dynasty and to occupy the throne of
China He styled himself the Heaven-
ly

¬

King gathered around his banners
many thousands of followers and by a
bold dash captured the important and
populoois city of Nanking With this
place aa base of operations he or-
ganized a systematc campaign against-
the government forces and being uni-
formly

¬

victorious began in 1860 to
threaten Shanghai and the other ports
It was at this juncture that the Chinese
authorities bethought themselves elf

tuning tothe Europeans faaid and
two American aveturerS named
WSrd and Burgevne were commis-
sioned

¬

by governor of Shanghai traise tops fOthe defense of the
military operation an-

attack on a point caked SungKiang
W2 a failure half his men American
and foreign slor being killed and the

i rest driven second attack how
evr supported by several thousand
welldrilled imperialists resulted in the
capture of the plans and the conferring
on Wards forces of the bombastic title
of the Ever Victorious Army For a
time fortune continued to smite on thimperialist cause Ward leading
men from victory to victory Then sud-
denly

¬

the tide turned The T pings re-

ceived
¬

large reinforcements from the
interior swept all opposition before
them bottled Wards army up in
SungKiang and advanced rapidly o-
nShghal

was critical moment and but for
the energetic intercession of the foreig
naval forces Jn the harbor te tonwould doubtless have fallen prey to
the savage and remorseless fo In a
desperate conflict on August 18 1860

outside of the city waLls the Taping
suffered a first defeat On
ing day they were routed with great
carnage and driven back to Soochow
then starting point

The aggressiveness of the rebels was
bu1 temporarily curbed however Two
yeas later the Heavenly King made-
a fresh move on Shahi only t be
defeated once more September of
the same year in the heat of the cam
pffiit Ti the indefatigable Ward received
hiSdeath wound and the command of
the imperial army devolved upon hIs
second Burgevine The latter prve
unequal to the task and
was caught pilfering the Chinese treas-
ury

¬ I

at Shanghai Accordingly 5m Jan-
uary 1863 he received his walking pa-
per

¬

and the Chinese government maea formal application to the
the loan of an experienced officer from
the ranks of her majestys army And
thus it came topass that Charles Gor¬

don an officer of the Royal Engineers
revolved the appointment as command-
er

¬
l

cf the imperial forces in the cam-
paign

¬
r

against the Ti-plngs
Tfce strong of thi re-

markable mnis familiar to gen-

eral
¬

reader combining a it did the

tj

r practical sense of the modern Anglo
I

Saxon with the chyarand mysticism
of the crusader With nothing
but his powerful walking stick which
he used with the effect of a magicians
wand Gordon inspired his men with a i-

almost superstitious awe and le them-
on to victory He was given cheof the mlkitary operations p Jstood under the orders ofnona Lii Hung governor general of teprovince who accompanied the army-
as the personal representative of the
emperor Gordons first success oim-
portance was his capture of the fortfled town of Taitsan The event albecame the occasion his frto
ers
agreement

were
wIth LlleaeAmog prso

aroused the special enmity of the man-
darins and orders were issued for
their execution by slow torur Hering this Gordon put vehemenprotest declaring that no actbarbarity should occur while w

1-
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PURSUES HlfXG

commander Lis authority howevel
being paramount the cruel decree wag
carried out to the letter and the vic-
tims

¬ j

were martyred many long hours I

previous to decapitation
The capture of Taisan was quickly

followed by the reduction of the for-
tifications

¬

of Quinsan and the capture-
of the forts of Leekux and Wautwmcn aunittvements completed te ¬

vestment of Soochow the rebel capital
The seige of the place was fraught with
danger of the most jenqus nature

fortifications were exceedingly
strong and it contained a numerous
and welldisciplined garrison welt pro-
vided

¬

with provisions and munitions of
war A first att was beaten otriumphantly ad looked a if teplace would only fall after aprotracted
selge Now however a unexpected
opportunity presented itself to the be¬

siee Sever of the Taiping gen
erais fighting in a hopeless
cause secretly approached Gordon with-
a proposition to admit his troops to
the city on a given date providing their
lives and liberties should be spared
The matter was referred to Li Hung
Chang and a solemn compact to that
effect was ac once entered into between
the two parties both Gordon and Li
staking their honor on its faithful ful-
fillment

¬

The consequence of this was
that when the imperialists next ap¬

proached the city gates they found no
opposition and entering the town
planted the imperial standard oni the
citadel

The honorable and chivalrous sol
dier that he was Gordons first
thought after the occupation of the
town was for the Taiping leaders who
bed rendered the achievement possible
But what was his dismay when he
learned that they already had been
placed in a row and decapitated be ¬

hind the city gate by Lis special or¬

der Tears of poignant grief welled in¬

to Ms eyes but they soon gave place
to the most savage rage and an out ¬

break of vindictive feeling boding lit-
tle

¬

good to his treacherous colleague
Arming himself with a revolver

Gordon rushed from his tenre In search
of the latter Li it is said got wind
of his danger in the nick of time and
being fleet of foot succeeded m dis¬

tancing his pursuer through the alley ¬

ways of tents in the grand canup and
hiding himself amid the army supplies
in the commisserient department The
pursuit however lasted in one way or
the other for several days Gordon was
determined on vengeance and called
upon his officers and men to help him
find the cuprit but to no avaiL Li
kept well out of sight and did not
emerge from his hiding place until
through the efforts of several high
officials the irate Englishmans ans
had been somewhat appeased Gordon
was however thoroughly disgusted
and sent in his resignation to Pekttw
and it took many months of entreaty
and persuasion on the part of the em¬

peror to induce him to reconsider his
decision and ccaiplste his work of sub¬

duing the Tapping rebellion When tins
was accomplished he returned to Eng
lang after making his final peace with
the crafty Li V GRIBAYEDOFF

Are You Tired
All the time This condition is a sure
indication that your blood is not rich
and nourishing as it ought to be and
as it may be if you will take a few
bottles of the great blood purifier
Hoods Sarsaparilla Thousands writes
that Hoods Sarsaparilla has cured
them of that tired feeling by giving
them rich red blood

Hoods Pills act easily and promptly
on the liver and bowels Cure side
headache


