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ECONOMY AND

ITY AUDITOR REISER under pressure Frpm the Re-
publican city gang published what is intended to be
accepted as statement of the citys finances though in re-

ality it is nothing Ac sort Incidentally he denies
Heralds statement If Mr Reiser were not under party coer

cion or if he hod earned a reputation as an accountan ecnial to
the duties of his office his figures might be considered seriously
The Heralds figures were taken from the official record and
verified by men whose ability and knowledge city business can-

not be questioned Not one item of the detailed staternent of
The Herald can be truthfully questioned and the best Mj Rei

Both in the amount of obligations and ejcpphsgs and in the
resources Mr Reisers figures are wrong

The real condition of the city is otherwise evaded for M
Reiser says nothing about

The city overdraft of 241000
The proposed sale of city property this ajdmiplstijation for

the purpose of meeting interest on bonds
The law which limits expenses from the general fund to the

money collected for that fund a fund now exhausted
Mr Reiser wants to know whene the administration has been

extravagant He will not deny that this administration has been
wasting on current expenses 2000 a week 100000 a more
than was spent last year not including the 73000 spent on
waterworks jobs Could he want anymore definite
proof of extravagance not to call it by any worse name If Mr
Reiser were frank he would much in public as he has in
private about the extravagance and dubious methods of the
SSPSt which now has whipped him into lipe fprjfampaign pur-

poses and if he were honest enough to do that there would be
such a protest from the taxpaying public as would lead to some
sort It is perhaps asking too much to
expert him to call attention to the misdeeds of his own party but

have been known to do even that when they cared for
their duty as public servants than they did for their partys suc-
cess

Mr Reiser failed in another particular Some two weeks
ago he wrQte a warning to the council telling them they must go
slow because of the citys financial condition His letter

t
was

stCleii from the recorders files and has not yet been replaced
He does not explain what became of that communication nor
does he say why he wrote it when as he now alleges the city has
more money than it ever had at a similar time of year

A year ago the citys overdraft was 68006 today it is 241
ooo with 73000 to be made good from bonds or a net

of 168000 just 100000 mote than it was in October
1899 By some oversight the auditor failed to use this very sim

f pie method of comparison Maybe he was tpo niodest to claim
this 100000 addition to the overdraft evidence ol ecSn-

omy X

The simple fact is that the city worse con
cktion It is not a pleasant thing to reeb tf Or to contemplate
It means a very heavy tax hwy for unjess cityprop

is sold to supply the deficit Int ijtlffjjev iij the taxpayer
will be the loser The same gang that has footed the city
treasury is making an effort to get control of the county treas
vrv that it may repeat its there But as a business
proposition it is unlikely they will ever be given the opportunity
they seek

UTAHS SMELTER TRUST

VERY MINER IN UTAH should read the corgrhunica
tibn onthis page from a mining man who knows wliereoi
he writes He shows that the ore producers of Utah

could build anindepenjient smelter pay 12 per cent dividends on
the actual cost of their plant and in addition saye ICOOOOO a
year in smelting charges taking the present output as a basis of
calculation Butting tin anotlier form tjie miners of Utah today
arc paving the smelter trust 1600000 yearlybeside a dividend
on their investment because the has an absolute
monopoly of the business 4

As a single instance the smelter silicious ores here
is from 1150 to 14 or more Practicalsmelter men who are
familiar with the trusts plants say there is a large profit in the
treatment of those ores at 8 The difference represents the
profit of extortion unrestrained by any fear of the law

The work of this trust is seen in every direction Prospecting-
and development work were possible the poorest miner in
the state provided he could get a grubstake and one of the best
discovery campaigns in western history was under way when the
trust seized the fiald What was the result The prospector who
was fortunate enough to find a found also that
the smelter trust fixed treatment charges so high that he could
not afford to work his ground unless it happened to hold a most
extraordinary vein Since the completion of the trust prospect
ijig has fallen off the smaller mines have gradually been absorbed
by the capitalists who alone could force the trust to do justice
and the state has lost the advantage of the army pf prospectors
who alone can Recp the mining Industry a progressive fooi

what has the smelter trust done for the state Has
it contributed greatly to the progress of the commonwealth
it stimulated any newcnterprises of any sort Has it enlarged the
field of labor and given employment to more men than were em-

ployed under independent smelters Has it uplifted the moral
tone of the business or helped lighten the burden of taxation

is scarcely any answer so plain is the in
record of the trust It has thrown old employees out of

and made it impossible Tor thenrto get work elsewhere
the business they had lifetime to learn It ground its
poorest paid laborers until they rose in revolt against wages tlat
could not sustain life decently It has robbed the mineowners as
impartially as it has oppressed theprospector It has at
the thought of restraint by law because it knew a Republican
president and a Republican governor would never make even a
feint of prosecution although both the president and governor
had ample legal authority to drive it out of business as
mercial outlaw A

No wonder that the victims of the smelter doubt the
sincerity of those who talk about good trusts AondQr the
Republicans of Utah dodge the discussion of monopoly protected
by them and paying for that protection by campaign

Jilfelvinleys friends enough tip sag they wish B
I arris n had kept sjtUj iice he cQ ldnptrisa any good for
the presidents imperiial pQliGy mid they qocpfect Benjamin to
swallow everything he1Jo s abrogation
of the constitution If theydftrthey know not Ben
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Yes Willie 3ursie is the greatest stump speaker in the country
to a joint debate

She is going to challenge all comers
Chicago American

the Smelter Trust its the
Mining Utah

llOw

Mi hi

To the Editor of The Herald-
I have read the various articles pub-

lished in The Herald following the pub-
lished statement of the Utah Consol-
idated Mining company Highland Boy
and the following thoughts are sug-
gested The gross value per ton of
Highland Boy ore is given at 51372 per

actual recovery value The net
profit is given as71G this being about
52 per cent of the amount recovered
may be consideredas satisfactory and
assuming that the profit of the Utah
Consolidated is all applied
upon dividend payments it would
amoQnt to 44108 per month or 5292915
per annum The Utah Consolidated
Highland Boy is stocked at 300000

shares the par value of 5total 1
iOOOOO It is quoted at 530 per share
malting the market value 9000000 It
is therefore apparent that a dividend
payment of 529296 would amount to 35
per cent of the face value of its stock
and 5 910 per cent of its market value
The Silver King mine of Park City
Utah has a share capital of 3000000
and selling at a little over 7500000
Its dividends amount to 30 per cent of
Its share capital and 12 per cent of its
market value and these are the best
records to which the mines of

refer The next bet showing is
by the DalyWest which Is at present
paying 450000 per annum upon a
tal whichis marketable at 3000000 and
the dividend is at the rate of G 23

per annum Compare this with the
results of the smoker trust as shown inyour articie of Oct 13 when the whole
capital required is but 1750090 and of
this amount 1000000 is cash invested-
in ores and bullion in transit and the
profit is shown as being roundly 1
425000 per annum or over SO per cent
per annum on the outlay necessary to
conduct a smelting plant of 1000 tons
capacity dally The smelter trust will
point to its enormous outlay for smelt
ing plants in Salt Lake valley and this
together with the water added in the
shape of common stock has resulted in
an imposing capital of 33500090 pre
ferred stock and an equal amount of
common stock or a total of paper value
of 65000000 It is true that in order-
to form the trust it was necessary
to purchase all the old cats and dogs

CLUB AND SOCIETY NEWS

The Reapers club held its annual
meeting yesterday and elected the fol-
lowing officers for the ensuing year
President Mrs Margaret T Taylor
vice presidents Mary L Morris
and Mrs Julia A Druce treasurer
Mrs Elizabeth J Stevenson Programme committee Mrs Minnie H
Tames Mrs Anna T Hyde and Miss
Julia A Druce

Mrs Minnie A James waS appointed
delegate to the state federation

The Utah Womans Press club held
its annual business meeting yesterday
Arrangements for the meeting
were completed It will be held Wednes-
day evening Oct 31 at the home of
Mrs Schiller and will be a social af
far

S

A special meeting of the state kin-
dergarten committee was held yester
day at the of the state superin
tendent of public instruction The
resignation of Mrs Nellie Little as
treasurer was acecepted and Mrs J
T Kingsbury was ejected to fill the va-
cancy

9t S

The marriage of Miss Alice M Calder
and William J Tuddenham will take
place tomorrow

s s
Alma D Katz returned Sunday from

a tiip to Jacksons Hole
3 A

Frank W Jennings leaves today for
Wyoming

Lear Riter leaves next week for Ne
vaQa

S

Dr WillL Ellerbeck returned
day from Philadelphia where he has
position in the dental of

of Pennsylvania He will
leave again in a few days for the scene
ofhis duties taking his family with
him
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and capitalizeall th s experiments and
failures of all the vendor companies
during the past thirty years and the

trust now asks the a
reduction will yield them
dividends on this great investment-
at 8 per cent per annum when it is
perfectly safe to say that the whole
plant can be reproduced in better ma-
terial and work better
with an outlay of 4ajper cent of the face
value of the trust securities
smelter trust ghing ample eviderice
of this fact right here in Sat Lake val-
ley by the crectian of an entirely new
ntelting plant which will result in the

dy and sfeielting plants The-
natural query did the trust
take these worthless plants into Its
fold Was it as a rental for these old
smelters for the short period of a year
or two or was it perhaps for the pur
pose of restricting COmpetition in

for ores and controlling trade and-
labor conditions It seems to the writer-
that the ore producers are up against
the real thing in Utah We have a

and one that Is likely to esert a
marked influence upon the future

of Utah mineral resources
unless the of the state or-
ganize an Independent smelting com
pany and treat their own ores and af-
ter paying 12 dividends upon
all necessary capital for construction-
and the conductingof such an

they will save themselves the
further sum of about 1000000 calculat
ed upon basis of present Utah output
and equal to about 10 per cent of its
value What business is there that
can overlook a 10 per cent profit and

expect to prosper Is this not the
best opening possible for the invest-
ment of Utah capital in a home in
dustry cry among our people is

keep your money at home patronize
home industries this appears to be
the time when the moneyed men and ore
producers can expend a small part of
their reserve capital in a way that will
not only yIeld a handsome revenue that
will be In character but will

the prospector to go ahead
wfth the work of discovering mines so
bravely begun in 1895 but which has
about died a natural death under the

tender nursing of the foster mother
of the wining industry the smelter
trustS

AMUSEMENTS

A Hot Old Time was on the boards-
at the Grand last night where it kept-
a large audience laughing for about
three hours This play is a mixture of
farce fun and several kinds of frolic
There is some horseplay to delight the
gallery and some refined wit to please
the dress circle The dancing is very
good and the singing is fairly good
The plot te not very complicated The
whole allow consists of the comedians
who take part There is an Alkali Ike
an Irish comedian a jawing wife a
henpecked husband an aesthetic dude
a number of pretty girls and all the
dramatic personae of a vaudeville
show Taken all in all It Is entertain-
ing and amusing and makes everybody
laugh-

G Clayton Frye as Alkali Ike is an
improvement upon most of the Hydrate-
of Sodium Isaacs that have appeared
here in other shows John W Jess
John C Leach anti Dan Baker are up
to date comedians in every respect
Anna Suits and Bertha Gleeson deservespecSal mention for their dancing and
singing specialties This show will be
presented again tonight

THE STRAW VOTE
By Colonel Timothy Cede

The greatest factor in the present politi-
cal is the straw vote is
one ot the best indications that can be
found in a contest Other

of success or failure can be noted
in a sparodic way but none are so satis-
factory as the straw vote These votesare generally taken on railroad trains

traffic Is light and nothing betterpresents itself to amuse the weary
traveler

vote was taken on a certain western
railroad train a tew days and the
result was twentysix for McKinley and
fifteen for This means that Mc
Kinley will receive 28S votes in tie elec-
tornl The personnel or the voters
w s a little that could
scarcely change the general forecast

voters were two
BannocK Indians three English tourists
one postoffice Inspector and fifteen col
ored soldiers on their way to the Phil-
ippines Anyone desiring to make bets

that a vote taken on the vice
presidential special cat would nave madea showine for the

Anolh6r pointer is the political but
tori Whip Is to a
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straw vote As an illustration a peanut
vender In an Iowa town has sold within
the past month 1700 buttons
and only twentythree Bryan buttons
This can be figured out to an enormous
advantage of the Republicans and it cer-
tainly means that McKinley will carry
Iowa and Pennsylvania by large majori
tiesEverybody ought to be pleased when
great political questions can be figured
out with such mathematical precision It
Is believed that when these methods are-
a little further improved that it will only
be to make the presidential
nominations take the straw vote and then
inaugurate the successful candidate Con-
gress will probably take some early action
in this It would certainly save-
a useless flow of oratory and be much
more satisfactory to the public

SAYS THE TRIBUNE TELLS FAIRY
TALES-

To the Editor of The Herald
You have usually treated me with

courtesy and fairnoss and I have
therefore less reluctance in asking you
to give place to a brief reply to your
editorial of this morning The story
told by the Tribune In 1896 concerning
a purported interview between myself
and the late Charles Crocker is one of
half a dozen fairy stories concerning-
one that occasionally go the rounds of
the press There is not a word of truth
in it from beginning to end-

I marvel that anyone should be un
der the Impression that I claim to have
supported Mr Bryan in 1S96 As vice
president of the nrst national silver
committee I canvassed the south and
west in 1S90 in company with Hon A
J Warner of Ohio advocating free
coinage of silver but in 1896 I regarded-
the restoration of a protective tariff-
as of greater importance than the res-
toration of ftee coinage of silver and-
I canvassed the northwestern states
for the Republican ticket although I
had then and have now no unkind
criticism to offer of those who saw
their duty in a different light

THOMAS FITCH
Salt Lake City Oct 15

KIPLINGS LATEST POEM

London Cable Xew York Sun
EaraKlopetoun formerly Lord Chamber

lain rho will sail on Thursday to as
sume the first governorship of the Aus-
tralian waa at a
banouet here this evening Sir Wilfred
Laurier the Canadian premier cabled

United Canada sends greetings to Unit
ed Australia

Rudyard Kipling celebrates the federa-
tion in a poem of ten verses in the Times
entitled The Young Queen The follow-
ing is the opening stanza
Her hand was still on her swordMlt thespur was still on hex heel
She had not cast her harness of gray

wardented steel
High on her charger beau

tiful bold and browned
Brighteyed out of the bbttle the young

Queen rode to be crowned

The poem goes on the describe her corn
lug to the old Queans presence crying

Crown me my mother and replying to
the old Question How can I crown thee
further 0 Queen of the Sovereign South
by saying

shall be the crown of our crowning to
told our for a gift

In the days when our folks were feeblethy sword made sure our lands
Vherefore we came in power to beg our

crown at thy hands
The old Queen after theyoung one addressed her as Daughter no

more but sister and asks What shall
I wish thee Th poem concludes Igive thee thy peoples love
Tempered august abiding reluctant ofprayers or vows
Eager in face of neril as thine for thy

mothers house
God requite thee my sister through the

strenuous years to be
And make thy people to love thee as thou

kant loved me

Regular Silhouettes
Omaha WorldHerald

We cheerfully admit the truthfulness of
Mr Hannas declaration that McKm
leys record stands In bold relief for the
last twenty years
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COMPLAINTS Subscribers who fail to
receive a single copy OTHE HERALD
should Immediately notify the publishers
Readers who are unable to purchase
THE HERALD at any news stand or on
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us by reporting that fact
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A FULL LINE OF

Ladies Misses and
Childrens j

Knit Underwear
Union Suits and

Separate GarmentsO-

ur Cloak Department Is crowded
with New Tall and Goods
On all Cloaks Suits Capes and Dress
Skirts a

20 Per Cent Discount-
is allowed

DRESS GOODS AND SHOES
Warm lined Ladies Shoes

125 and up
Warm lined Ladies Slippers

SOc up
Warm lined Childrens Shoes

25c and np

118 S Main Street

OUR

fi rald-
sp ialC-

O the Ladies

I

I

I

THE

MILLINERY

ANNUAL OCTOBER SALE
I

PARIS COG1

=

See Sunday Papers for Prices

LADIES AND MISSES JACKETS
AND GOLF CAPES AT REDUCED
PRICES

LADIES WALKING SATS
59c and T8c
SEE WINDOWS

DRY GOODS STORE

GREAT

1000 yards of Choice Fancy Pleissa
Taffeta Silks in twenty different
colors including Black white and
Cream

REGULAR 125 SILKS

2

SILK SALE

only yard
SEE WINDOw

LAKE THEATREG-

EO D PYPER Manager

Friday and Sat L

Matinee lILa I I

The Dazzling Extravaganza

The Most Complete Scenic and Elec-
trical Production of the Season

A Sunburst of Splendor
European and

Jf Vaudeville Artists 3
Regular Prices Seats on sale We nes-
w at 10 a m

NEW GRAND THEATRE
M E MULVEY fIr

of the Pavorite of all
was a big success last night

Same Big Show

Wednesday 3ffat nee and Wednesday
Evening

BIGGER BETTER BRIGHTER

NEXT ATTRACTION
A Young Wife

ons Lantern Slides
Our Lantern slides ot Utah and

Word clearThe JOHNSON Co Salt Lake Dtan
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BANKERS

SALT LAKE CITY
Established 1859

General Banking
Business Transacted

Safety Deposit Boxes for Rent

K S YOUNG Cashier
TX S SILLS President
MOSES THATCHER Vice President

U DEPOSITORY

Z LAKE CITY UTAH

CAPCTfiX 500OOO
SURPLUS 25OOOO

Safety Deposit Boxes for Rent

TT S DEPOSITORY

Frank Knox President
George A Lowe Vice President-
Ed V Duncan Cashier

CAPTEAIi PAID 33T 300000

Banking In all its branches transacted
Exchange drawn on U e principal cities of
Europe Interest paia on time deposits

BANK
SALT LAKE CITY UTAH

ESTABLISHED 1852

Transacta General
Banking Business-

E E Cashier

TR JONES Go
BANKERS

SALT CITY UTAH

Capital Paid in S200OOO
General Banking In All Its Branches

Theodore Meyer John J-
JJaly O J Salisbury Moylan C Fox
Thomas Marshall W P Noble George
M Downey Jofea Donnellan A F Ho-
lder

DIRECTORS
T W Riter President

Moses Thatcher Vice President
Elias A Smith Cashier

James Sharp John P Barnes John C
Cutler David A W Carlson
George Romney John R Winder D H
Peery E R Eldredge W F James

Four per cent Interest paid on savings
flenoslts

BANKERS

Established 1S73
Transact a General Banking Business

BROTHERS

I I

i

t

S I-

tDlStRH BANK-

S

BANK

OF THE REPUBLIC

WELLS FARGO COS

L

DOOLY r

AXE

Ow1MERCIAl NATIONAl BAIL

DirectorsDr

TilE DfSERET SAVINiS BANK

M CORNICK C

SALT LAKE CITY

I
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DEMOCRATIC TICKET

For
WILLIAM j BRYAN

Nebraska
For Vice President

ADLAI E STEVENSON
lUlaals

For Presidential Electors
ORLANDO W POWERSSalt Lake

H TARBET
Salt Lake County
L C

Cache County
Representative to

AVM H KINGSalt Lake Co i ty-

W
utah County

H 3IOYLBSalt Lake County
r Secretary of State

S HARRISSalt Lake County
Attorney General
A J WEBER

County
Superintendent of PublicJoATHAN T

Davis County

Treasurer
LUNDWashington County

HENRY N HAYES
Sevler County

DEMOCRATIC JUDICIAL TICKET
Third Judicial DistrictFor District Judges
WILLIAM C HALL

Salt Lake County
JOSBPH T RICHARDS

Salt Lake County
SAMUEL W STEWART

Salt Lake County
For District

DAVID B HEMPSTEAD
Salt Lake County

DEMOCRATIC COUNTY TICKET

State Senators
H P HENDERSON

HENRY W LAWRENCS
D O RIDEOUT JRRepresentatives

MRS ELIZABETH M COHENRULON S WELLSD 0 WILLEY JRTV B LaVEILLE
JOHN C HAYES
JOSEPH S HYDEJOHN A MAYNBS
JAMES THOMPSON

SPENCERJOHN HANSEN JR
S WOOLLEY

HORNK
For

WILLIAM H DALEFor Sheriff
G H NAYLOR

GEORGE H WOOD
For ClerkBE tf T LLOYD

For
THOMAS ALSTON

For Attn

ALEx

Judge of the CourtN

t

For

For

FOr CDtlDty

GEORGEw

F r

u
ASMLTJI-

L1brASs rJ ESELYK H

S

SupremeJ

Governor-

S

Commisdeours

A WH1ThERj

ForW H
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