OPHIR QUEEN
WILL CUT L00SE

Michigan Talent Now Equipping
it With Machinery.

Rl 1Y VA
MINE AND SMELTER QUTPUTS
P S—
REDUCTION PLANTS FOR BING-
. HAM AND STOCKTON.

After passing . through the usual|
trials and tribulations attending the
bringing out of most mining enter- |
prises, the Ophir Queen company, |
which owns a valuable bloek of ground
adjoining Senator Clark’'s famous
Ophir Hill at Ophir, on the esast, has
finally got down to systematic husi-'
ness and before the year closes, there
= not & shadow of doubt, the great |
are bodies will have been opened up |
and thelr valoe demonstrated. !

The pooperty i now controlled by
representative talent Lrom the {ron re-
glons of Michigan, headed by R. L./
Hammond of Iron Mountain and W. G. |
Curtis of Menominle, who first inves-
tigated the proposition a few months
ago, when the stock was going begging
at 25¢c a share, Therr success In
handling the property has béen rapid
anid complete, and when seen yester- |
day afternocon they announced that the
company's affalrs had Dbeen all)
straightened out; the ground had been
pald for, a first-class hoisting and
compressor plant was being delivered, |
and after !t had been instajled and |
seltled for, the treasury would still
hold sufficlent funds to send the shaft
down to the 500-foot level and explore
thé ore bodles as well.

This means that one more powerful |
eombination has entered Utah’s matchs l
less mineral fields, fully prepared to
add another great produeer to the rap-
idly growing list, and that the wons !
derful Ophir Hill will soon have a
neighber duplicating its remarkable
performances. It is a goed thing for |
Ophir and a good thing for the oper-!
ators in the Stockton distriet, adjoin-
ing, as It means that when the plans
now matvring for the erection of gre:
smelting works over there are ¢com-
plete the furnaces will be assured of
one more contributor,

On the eastern boundary lines of the
Ophir Queen company’s tebritory is lo-
cated the famous old Fiske mine, from
which L. E, Holden derived a fort
in the carly days,
roots, This old bonanza, the
Queen, Ophir Hill and the Montana
Consolidated, all cover the same mon-
iter mineral outcrop, and competent
mining engineers have assured the new
Michigan combination that there is not
one chance in 1,000 of the Ophir Queen
not proving as big as the best of them.
In fact, the Ophir Hill ig now being
mined so close to the Michigan com-
hination's property, that nothing short
of a miracle could prevent the ledge,
which Is undoubtedly the biggest in |
this state, from rumaing into their |
ground. From their end lines to the
Ophir Hill shaft is only 340 feet, while
to the shaft they are now sinking the
distance is 1,040 feet, The dip of the

|

|

l
veln so well . understood that the |
engineers who have surveyed it es '-}
mate that it will be eapped witheut |
doubt at a depth of 400 feet in e‘
Ophir Queen. A splendidly umb‘*rmtl
4xR-foot deuble-compartmment wnrk!ng{
shaft is now dowh 150 féet and two
shifts are constantly employed in slnk-
e it

The new equipment consists of g

|
vawerful gasolineg hoisting engine cap- /
|
!

able of handling 150 tons of ore per
day at u depth of 400 feet, and a
eompressor plant calculated to supply
the mine with all the alr it will need |
for a long time to come, and at the |
same time operate a number of power |
rlile. Some of the machinery is al- |

réndy here and every particle of it will

be on the ground during the next few
days. Mr. Hammond expects to rem |
here for veral days yet, while A\lv.‘
Curtis takes a run up inio the north- !

west, where business Interests require |

his attention,

ORES AND METALS. |

- P |

Week's Output as Reported From Va-
rious Sources.
The ore and bullion settlements in tl
open
repo

va |
market during ine past week, .p“
ed by McCornick & Co., amounted |

fo only §260,050, the lightest they have |
Been for a similar length of time for
many months. The falling off is at-

tributed entirely to the wretched condi- |
tlon of the roads from reat many of |

the mines to the rai ad  shipping
points, Yesterday's settlements amount.
&i to £55,700, as follows lead, |
Boid ¢ copper ores, )): base bul- |
lon, $19.300; gold bars, $5,400.

The big copper producing plants in |
the valley. other than the American!
company’'s custom plant, sent to ths
eastérn refineries eleven earloads of

bullion, containing 661,463 pounds. OF |

0 pounds; the Uniled States |
151,263 pounds, and the
onsolidated, 177,248 pounds.

Reports of operations at all the plants
is of a most assuring nature and the
game 1s true of the mines from whica
they derive their ores.

SMELTER PLANS ABOUT READY.

| tending

Engineer Callow Reports Rapid
Headway on Yampa Job. |

At the offices of Engineer Callow, in
the Dooly block, a corps of draughts- |

men 8 ying to completion the !
plans and sg fications for the new
smelter that s to be erected at the,
Yampa coppér property, in Bingham. |

This work is now so well along that
when Mr. Nelll armives, a few days
hence, everything will be about in read-
ine for t lacing of orders for ma-
terial, d has come
from Cons er Neill dar-
ing the past day L is understood
that all arrangements for construction
to begin as soon as the ground is free
of snow and frost have been completed
In the meantime Superintendent
Craig is erowding the work of connect-
ing the lower and upper workings of
the mine, and in less than sixty days
that will have been finished. Then the
mine will be ready to respond with as
much ore as the smelter can handle. no
matter what tonnage Is declded upon.

DALY-JUDGE'S NEW MILL.

e p
Sl |

While n

few

Well Known Expert Pronounces It a |
Most Perfect Plant. ‘

J. M. Callow, the well known metal-
lurgical engineer and expert ore dress- |
er, réturned Friddy night from .ap in- |
spection of the Daly-Judge company’'s

new concentrating mill at Park City., |

| are

| fully equal

| ton gut-off ! the

plant than to acquaint, with tta | pr
fentures and ﬁatho was |

very at its complete-
ness and the x
doing its work. - .
“I am in po sense interested in the
Daly-Judge company,” said Mr. Cal-
low, “and had it not heen I take &
great  interest professiomally’ in all
met of ore dressing, I doubt that
I sho ever have visited the plan',
Now that I have seen it I cannot re-
frain from judgment.
“The striking features of the mill are

its splendid construction, centinuous-.

Dess in turning out concentrates, its
noiselessness and enormous capacity
£9¢ the amount of machinery employed.
Not only is the capacity unusaally
great, but the character of the work
done is well-nigh perfeet. . The assays
made while I was at the plant showead
& loss of only 2 per ecent Jead and one
ang a half ounces silver; and as most
of that went into the zinc middling=.
the greater part of it will be saved in
the secondary treatment of that valu-
able product. I heard while in Park
City that the statement had gone sut
that much of the value of the ore was

zoing down the creek in the tailires -

Nothing could be farther from the
truth. I have never seen a new mill
do such remarkably clean work in all
my experience.

“Another thing. There is plenty of
room in the bulldings to do it and, with
the addition of a little more equipment,

| the plant will handle not less than 400

tons of ore per day like a top.”
FROM GOLD MOUNTAIN.

Cepper Belt Changes—Ore in the L. &
D.—Other Newsy Notes.
Richfleld, April 4.—At the

annnal

| meating of the Copper RBelt company

held in this city this week the follow-
ing Qirectors and officers were elected:
L. H. Bartholomew, president; Samuel
Krotki, vice president: Elnor Bartholo-
mew, secretary: Max Krotkl, treasurer;
1. J. Stewart, director. The articles of
incorporation were amended to increase
the par value of the stock from 25 cents
to $2 per share, thus making the cap-
ital stock $1,000,000. The place of busi-
ness is changed from Richflield to
Marysvale. It was decided to author-
ize a bond issue to raise means to
develop the pruperty. It is belleved
that proper. work in the right blace

 will vindicate the judgment of the prd=

moters of this property that it is a
good proposition.

At a distance of 200 feet in the tunnel
on the L. & D. ground, near the Annie
Leurie, which is being operated by the
Boston & Gold Mountain Mining com-
pany, a body of pale blue quartz has
been encountered. From this a great
deal of free gold can be ghown in ordi-
nary pannings. It is belleved the tun-

| nel is approaching a juncture of veins

which will open up a body of the regu-
lar Annie Laurie ore. There is a big
volume of water running from the tun-
nel, enough, it is sald, to operate a
mill

No property on Gold Mountain, with-
nut ore bodles exposed, gives “greater
expectation and hope of & mine than
Annie Laurie Extension ground.
Its location to the south of the Annle
Laurie and o» the line of some of the
best veins discovered on the mountain
is most favorable. So confident are
the directors of the company that the
end will justify the means that they
now contemplating putting in pow-
er drills, and President L. H. Outzen
will go east in a few days to sell a
block of stock, and with the proceeds
purchase the needed machinery., The
tunnel so far has been driven through
a hard surface formation, but the rock
beginning to soften, and it is be-
lieved the faee i8 mow entering the
decomposed rock surrounding the por-
phyry which incases the veine of the
mountain. It is.not expected tQ strike
ore right away, but when it is zpached
it is confidently bhelieved that 1f will
prove fullv up to all expectations.

A report was sent in from the Fran-

the

is

| cisco, in Beaver county, this week thit

the vein in that property had assumed
a wedge shape and had increased {rem
three to four and a half feet. The shaft

| follows the footwall almest vertically,

but the other wall is dipping away
from the line of the shaft. The ore
now being taken out is the best yet

found. The shaft is only twenty-eight
feet deep, so there is no doubt the
increase in vein matter will continue.
Several stringers of very rich ore haye
cut through the vein,

CROSS.CUTTING FOR THE VEINS.

Telling Work Now Under Way at
New York-Tonopah.
Underground conditions at the New
York-Tonopah company's property, in
the great Nevada camp, are thus de-
seribed by the Bonanza's representative
after a personal inspection just made:

“Inspection of the blg New York-
Tonopah mine and its operation en-
ables the Bonanza o speak with

greater accuracy as to the work .go-
ing on ard the decidedly encouraging
features disclosed in the deepest open-
ing. The solidly timbered working
shaft, 5x9 feet in the clear, is now be-
low the 625-foot point and sinking will
continue right ajong, the works being
to the task of reaching
1,200 feet depth. At 603 feet a two-inch
width seam of quartz came in, which
has proved continuous for twenty feet
downward, and widens to one foot at
the bottom.

“The ledge has a slight dip to the
south, just the same as the rich ledges
which trend to the New York-Tonopah
ground, from which we opine that it
is a feeder, and that the main ore
bodies will be encountered in the
gouth drift as it shall near the base of
Mt. Butler and the southern side of
the ore-bearing channel, The man-
agement, However, are wisely ex-
drifts both porth and south
from the 625 level, which are now out
fifteen feet from the shaft.”

In conciuding his story, the Bonanza
writer says that in both drifts highly
mineralized stringers of quartz Inter-
lace the face, and the conclusion is
drawn that a veritable bonanza may
be encountered at any time,

STOCKTON SMELTER SCHEME.|

Enterprise Is Again Receiving Seri-
ous Attention,

The scheme of erecting a great smelt-
ing plant over on the Tooele side of
the rangs, in which are located the
camps of Tintle, Bingham, Stockton,
Ophir, Dry Canyon, ete.. is again re-
celving attention and the assurance
comes from a pretty good source that
the enterprise will be launched before
the summer is far advanced.

Every day that rolls by makes the
necegsity of the undertaking more ap-
parent, and a number of the big mine
owners in more than one of the camps
mentionéd are now giving the question
serious consideration. It is a little too
early to mention names, but after the
prellminaries have been arranged
there is reason to believe that the en-
terprise will be given ail the publicity

' nécessary to greatly stimulate opera-

tfons in the districts that will there
find a market for their outputs.

With the completion of the Leaming-
Dugway ‘and - Pish
Springs districtg wiR} alsg, become nat-

Mr, Callew stated yveslerday that he!l ural feeders for the Stockton valley
had po other motive In looking over the | plant, unq the pramoters of the entér-
—————————————— et \:
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statement will be emphasized
Daly-West has been firm and

§5.90, but for the past two or
it has been commanding from
r share, the closing sales

aly has been weak and inactive, due
altogether to lack of speculative spirit on

but since then it has sold at $5.40
close finds the holder demanding 35.30,
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of the public, Development of
territory goes on as usual and
uraging reports have come from
Monday,
and the
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Central gold at $5.2 on

he best bid was only $6.3%5. Low-

ly at the
it began seiling at §6c and every
since then has been at

rices, (he final transfer being made at
B Mammoth has stood at $1.30 bid,
$1.60 asked all through the week, while
May Day has continueéd firm at very close

Star Consolidated, with its new strike,
has dropped from 13%c to 12¢ In the sell-

le California is 1%c lower at 15¢.
and Bacramento a¥e also both
am the figures at which they
14 Monday, while Victor Consal-

fdated has shown unmistakable signs of
cllmbin§
o

the ladder,
rk, Wabasgh, Utah, Ben Butler,

Carisa and a number of other stocks
have mar

ged to hold their own very
whlle Yankee Consolidated
2c 4 share to ”

The record of closing quotations and
sales made vesterday were as follows:

[Ttah .
Uncle &

Sliver King ...
Silyer Shield
South Swanséa ...
Star Consolidated
Sunshine .

Swansea

Inited S

| Bid. |Asked.
AUCE .covin cavens bnvine 2asal® =R Hh-pinen
AJAX ...ove severe anssns espaal as feo graat
Bemmn Bec 3,00
Carisa Il.(al
Congor .
Consgolidaled Mercur 1.50 1.00%
Creolg ...... «« 50 K
) 51T L {0 : gg ‘ ]‘:lg
Daly-Judge .. i f
Ualg‘-\\'&et ﬂ.iﬁ 43.15
Eagle & Blue Bell. 4] 90
Galena. ..... e .| % 18
Grand Central .. J BB J 5.50
Forn Silver ... {200 | 160
INgOt <..oon I
Little Bell ,.wevrss | .. 4.00
Lower -Mammoth .. l 4 45
May Day ..cccoseees S R 1 1 e
Mammoth .. earsf s 130 ' 1.80
Ontario . e 0.25 ( ........
POIPO ...... susevr PURIE PR
Rocco-Homestake 3 B ]
Sacramento .......s e o

N0 oosmaoondes
Mining .

tates

6 A 4
Vaieo . o wrnesy [osukie R

Ben Butler . | 0B 10
| Black Bess ety j“’_] 51%
Burton ...«.. o } Slaveeaans
California - 155‘-‘ l‘f:llq
Century k .o ; .45!-,‘ ,“.’ 2
Homestake S ) .
Joe Bowers oo N":} 11-18
La Rr‘inv»‘ ...... X t ‘(m
Little Chiet Hendone ,
MAanhattRn —iouiver avees : 'N:l,_.}‘ 0
Martha Washington 08 .g-sa(
NeWw- YopkK . .:voesvonisy | Bl %
Richmond & Anaconda..... | ;\;’ fireees
MEATD coqoee =ragin somss = . L 8V _
Victor Consoiidated N I%
Wabash ~.....: s K ] .:‘_3
West Morning Glor - AR
White Rock .......eon R
Yankee Consolidated .. R 40

Deseret

8 L. C.
Utah Su
Tltah Su
Utah
Nat, Ba

Z.C. M

Commercial Natiopal bank...| 100.
Ogden Savings bank

R M. B
State Bank of Utah

National bank

Zion's Savings bank

BANKS AND INDUSTRIALS.

Amal. Sugar (Pra)....c.coemnee $ “550,3 48,00
Amal. Bugar (common) .. o 8.00.......
[Con, W. & M. Co. (pfd)...... | 101.75] 162160
|Con. W. & M. Co. (common).| 6.00.......
Con. Ry, & P. Co. bonds,.... | 9956/ 101.00

National ban

K- ..onn| 35

Tel. company..

rallroad bonds
gar (pfd)..... bee
gar (comman)

nk of the Repub!lc.;‘
B e o<Vl

=

Consol
Daly-J
Lower

May
Star C

New
¥

Con.

200 Da

© At the

Daly-West, 12

esterday’s Sales.
jdated Mercur, 00@$1.57; 83@$1.48.

Total, 553 shares.

udge, 75@$10,00, seller 5.
20§00

Mammoth, 106@46c; 100@4He. To-

tal, 200 shares,
Day,

" » a
onsolidated, 20@12c.
0@ 2% c; 1,000@

La R':\!m‘. 1,00065¢,
W%e, seller 0.

ork, 0G2%e;

Open Board.
M, Co, ptd., 5..5102.00,

V. &

Vtah Sugar pfd., 100G§0.92%%.

Commercials,
aly-Judge at $10.00.
00,

120 Daly-West at
100 Daly-West at
3,000 Sacramento 2t 2%%c,
200 California at 15¢.

1000 Dalton at Z¥c.

3,000 Daiton at
by New York at
) New York at

2,600 Vietor at '."S,r
50 Yankee at 39'Zc.

50 Thompson at 2%e,

AN,

aC.
Z¥ge.
B,

Shares sold, 16518,
Selling value, $22,380.72,

Boston Mining Stocks.
Adventure ....510.08 " Osceola .. ....$60.00
Allouez .. T.31%Parrot .. ..... 28.50
Amal. ... ..... 600 IQuincy .. ..... 115.00
Daly. W. Copper. 2.25
Bingham | K ....150.00
O &M ... 3%, United Cop. .. 5,00
Centennial - Trinity .. ..... 10.00
Cop. Rrange.. B U8 hiiniesas 200
Dom. Coal ...100.50 |Utah ... 2850
Franklin .. 1L00
Isle Royale 100 Winona « ..... 1600
Mohawk .. .. 5200 Wolvérine .. . 71.00
Old Dom. ~.. 1880

New York Mining Stocks.

Adams Con. ..3

Alleg .... «o..c. 20 ONERFIO .. ....c

Bregee icc..is o8 Pgh(r obe Snaiene &D

Brunswick C... .M%/Phoenix . ...., .08

Comstock T. .. .00% Potost ... .... .20

C. C. & Va... 1.4 |[Bavage .. v.oco 25

Horn Sliver ... 1% |[Slerra Nev. ... .5

Tron Silver .... L2 [Small Hopes .. .50

Leadville C. ... .03 !Standard .. ... 315
San Francisco Mining Stocks,

N o e ..§ 07 Justice ... .....$ 2

Alpha Con. .. BiMexican .... .... 110

Andes ... .. ... v A5|0ecidental C. ... .29

Beleher .... won o e 3 mo s ainiaw

Bullien Po

LCaledonia ..« .20

Challenge Con... .

Chollar ... . 30f

Confidence . 1.

2 C & V.o

Crown Polnt ..., .

0. & O asliG 3

H. & N i d

BINGHAM MINING NOTES.

tions in the Camp.
(Bingham Bulletin.) -

Opera-

Sam { are "
?cnded. pe m u.m
lozu some time.

ted A ll". %ﬂ'm

f water that drowned
of another kind of
to be heard an
The Dalton
cksmith shop, which were
ving been removed to the

nery and repairing of the company
now all concentrated there, x
From the United States mines 600 to 0
tons of ore are now bel:ﬁ shinped daily,
and another 10 tll?fs 1 no doubt be
ded when the additional tramway tow-

ployed at the mines is 17 to 180,

A party of engineers who eame to camp
this week are reporied o be making
final survey of the Boston Con. aerial
tramway, To m2ke its lower terminal
below that of the United States, it will
have (o cross the Highland Boy trem.

The work of unwatering Colonel Wall's
Maxwell group, weross Carr fork from the
Yampa and on the same vein, wus begun
Mongday and it is presumed a deal of some
kind calling for an examination of the
workings is under consideration. A eross-
cut run last season proved the vem to be
135 feet wide, all in good mlling ore.

UTAH STOCKS IN BOSTON.

For Saturday the Market Was Ani-

mated and Lively.

(8pecial to The Herald.,)
Boston, April 4—For a short session
business on the Boston exchange this
mopning was lively and bristling with

animation. Amalgamated and the Utah
list fared as follows:
Closin,
' Sales. High. Low. Bid. Asked.
Amal ...2625 §66.00 355.00 8&:9) (Ag
.7 e
0 43.00
150 1.6215
2450 24050 %;ﬂ:_",..

.

28.50 28.50 b R
4.50 bid, $4.75 asked.

Curb—Boston
Metal Market,

Silver, 49¢ per ounce.

Copper, 1i%c per pound; New York,
$14.50 per 100 opunds.

Lead, $2.90 per 100 pounds; New York,
$4.600%.

Mining Notes.

Ten carloads ¢f ore from Tintic were
reported at the Conklin sampling works
yesterday.

A wire to the local offices of the Ma-
jestic company showed tnat President A.
B. Lewis was in Chicago yesterday.

The Taylor & Brunton sampler was
yesterday in receipt of nine cars of ore
from Stockton, nine from Tintic and two
from Friseo

President John Dern of the Ceonsoli-
diated Mercur has gone to Fremont, Neb,,
for & two weeks' trip, Hp was accom-
panied by Mrs. Dern.

Outsid= shareholders will do well to
remember that the assessments of be and
10¢ a share, on Wabash and Century re-
spekrlivcly. become delinquent on the
15th.

The directors of the Phoenix company,
which owns property in the Big Cetton-
wocd district, will meet tomorrow even-
ing and arrange for the approaching sea-
son’s campaign.

The Pioneer sampling mill is rapidly
nearing completion and there Is reason
to belicve that it will be ready for busi-
ness by the middle of the month, or
very soon thereafter.

The Daly-West directors did not get
together yesterdavy, They will meet te-
morrow  afternoon ‘and post the April
dividend, but whethier the amount will be
inereasced is not Known,

The employes of the Highland Boy
yesterdany presented Superintendent
Thomas with an elezant gold watch” Mr.
Thomas will leavé the employ of the com-
pany and go east pext ‘week. .

The Tongpah & Balt Lake company's
delinguent ﬁel is printed this morning.
About 5000 shares are shown to _have
not yvet responded Y0 the assessment, but
nearly all of it will be paid up befere
sale dav.

Profepsor -J. M.
lurigal engineer
signing a eompl
University ‘of Uts
was made at the
legislature.

Manager John McBorley of the New
York Bonanza came down from the Park
Friday night and today he leaves for
the coast on a trip planned . for pur-
poses of recreation and rest omly. 8i
ing at ths mine was begun in earnest
again vesterday.

It looked yesterday as though there
would be no particular trouble at the
May Day annual meeting tomorrow, That
some changes will be made in the board
of directors seems quite certain, but there
was a disposition on the part of the
coftending sides to give all interests rep-
resentation. . J. A. Cunningham, Ed W,
Duncan and A. B. 'Snow are each looked
upon as being likely to go on the board,
while J. A. Humt, James Larsen and F.
A. Darmer are the chief names under
consideration by the supporters of the
old regime.

e -
LIVESTOCK MARKETS.
Chicago, April 4.—Cattle—Recelpts, 200,
Market, nominal. Good to prime steers,
5.50{6.60; poor to medium, 4.00§4.55; stock-
érs and feeders, 2.75¢M.%0; cows, 1606G4.60;
heifers, 2.50@5.00; canners, 1.60@2.25: bulls,

calv 3.00@17.0

2 k Texas  fed
steers, 4.50@5.00.

Hogs—Receipts today, 12,000; tomorrow,
20,000; Jeft over, . 3.000.  Market steady.
Mixed and butchsers’, 7.10Q7.38; godd to
choice heavy, 74087.55; rough heavy, 7.10G
7.40; light and light mixed, 6.86G7.25; bulk
of sales, 7.15@7.40, - !

Sheep—Receipts, 1.000. Market, sieady.
Good to cholce wétlers, 5.5086.65, fair to
choice mixed, 4.90G5.50 western sheep,
5.006017.00; native lambs, 5.50Q7.60; western
lambs, §.5067.80. .

Callow, the metal-
is now engaged in de-

laperatory for the
. provision for which
recent session of the

Kansas City, April 4 —Cattle—Receipts,
1, Market unchanged. Native steers,
3.80615.20; Texas and Indian steers, 3.755@
4.50; Texas cows, 200@2.46; native cowws
and heifers, 20060439, stockers and feed-
ers, 3.25@4.70; bulls, £.35@3.90; calves, 2.50@

6.96; western steers, J.00§5.00; western
cows, 2.00G3.90. "
Hogs—Receipts, 2000, Market

eak.
Bulk of sales, 7.39%@7.40; heavy, 7.30%
packers, 7.2.%7.86; medium, m
, 1.00@7.27%; yorkers, 7.25@7.20%;
pigs, 6.3

@715,
Sheep— Receipts, 5.000. Market, steady.
Muttons, 3.85@6.50; lambs, 5.75@10.00; range
wethers, 4.50@6.50;, ewes, 4.75§06.00,

SBouth Omaha, April 4 —Cattle—Receipts,
100. Market, steady. Native steers, 4.108
5.20: cows and helfers, 3256 ¢.25; canners,
2,00602,00; stockers and feeders, 3,00@4.70;
;‘%\'ea, 3.0@3.50; bulls, stags, ste, 2500

Hogs—Receipts, 100.  Marker, steady.
Fed muttons, §.00@6.75; wethers, 5.751;6.60;
ewes, 4.06@5.80: common and stockers,
2.00@4.60; lambs, GOUAT.G0,

Denver, April 4.—Cattle—Receipts. 50.
Market, irm. Beef steers, L.5@4.50; cows,

J00@4.00; feeders, freight paid to river,
3.50@4.25; stockers, 5.00§4.%5; bulls, stags,
ete,, 1.50@$.50,

Hogs—Receipts, 500. Market, wesk.
Light packers, T15@7.20; mixed, 7.2087.25;
heavy, 7.00@7.55.

BhEEp—Receiftn‘ 600. Market, firm, Good
fat muttons, 4 25; lambs, 5.50@6.50. ™

St. Joseph, Mo, Avf'i‘l‘l(.—CCttlﬁ—Re:

. 1 hanged: spot, 4
Boatter, auioi. ¢ A aomigar
Iron, reported qulet

unsettled. s ;

T. Egan, Stock !n& .

No. 15 Walker Bank Bldg. 'un.z.

|

W. J. Browning, Broker,

331 D. F. Walker bldg. P 1088.

—— -
H. B. Cole Co., Stock Brokers.

No. 6 West Second South. Tel, 3%

brokers, 319 D. F. W

case of copper and tin; other metals

though more or less

Stocks Whnt Down' “From the
Start in Wall Street.
REVIEW OF THE PAST WEEK

————

INFLUENCE OF RAILROADS
UFON THE SITUATION.

— T

New York, April 4.—Today's stock
market was too narrow to have any
great signlficance. The opening de-
cline expressed the disappointment of
those who bought yesterday on the ru-
mor that the pool holdings of Soutiiern
Pacific had been taken off the market
by private agreement, Yesterday's
flurry among the shorts on account of
this rumor conveyed an {mpressive in-
timation of the possible effact of such
a seottlement, should it suddenly de-
velop, and awakened a spirit of cau-
tion on the part of the bears.

There was some support offéred the
market when it was seen that the sell-
ing pressure was light. Wabash pre-
ferred especlaily was lifted a point on
the strength of reports that there was
& good prospect of an adjustment of ‘he
labor dispute on that system. A lively
selling movement followed the appear-
ance of the bank statement showing &
decrease in surplus reserve of 84,1643,'
075, bringing that item down to $2,-
130,525. This showing was wholly due
to the fall in cgsh, the loan item shaw-
ing a nominafdecrease of less than a
million dolars under the average S¥s-
tem, in spite of the very large agare-
gate changés in loans known to have
taken place during the week in ihe
April 1 settlements. y

As compared with an estimated de-
crease in cash of a milllon and & half,
the statement shows that the banks
have lost during the week $5524.000.
Thepe is indubitable evidence that this
result was due to the fact that the
trust companies are withdrawing oT
withholding deposits from the banks to
build up the reserves in their own
vaults, to conform with the clearing
house rule that they shall be able 1o
show a cash reserve amounting to 10
per cent of their deposits an June 1.
There seems also to have been am out-
go of gold to Canada during the week
more nearly equal to a million dollars
than to the $250,000 reported, The sell-
Ing induced by the bank statement was
again met by support, based on a2 conu-
fidence that factors are working
toward improvement of the local monsay
sitnation, in spite of the wesk bank
returns. The rally seemed to have
spent its force before the close, which
was about steady.

Resume of the Week.

The most notable fact regarding this
week's stock market has been its pro-
gressive dullness, leading to the low
level of daily transactions for the year
toward the end of the week. The gen-
eral tone has been one of depression,
although there was temporarily relief
on Tuesday by a brief upward reac-

tion. This was partly due to the ex-
pectation that April disbursement of
dividends and interest would retleve

the tightness of the money market and
result In come buying of stocks, but &
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The bond market has been under
pressure in the same way as stocks,
but in much less degree. There was
a decrease of uver 23 per cent of the
par value in the bonds dealt in on the
stock exchange in February, compared
with February of last year.

. S. coupon 4s and the 3s regis-
tered advanced %, and the 4& cou-
pon, %. The new 4s declined %, and

the closing call of last week,
Bound Quotations.

17, 8. rel. 25 reg. 18 lMu. Cen, 48, %
Do 25 coupon. .l 0. 0o Dh
U, 8, 88 reg......107 |M. & Bt . 914

Do coupen ...
Atchison gen, 4s. 100

published interview with J. I Morgan
wasg of even graater effect with the pro-
fessipnal trading element. Mr., Mor-
gan's tone of deprecation of prevalent
pessimism  regarding financlal Jﬂﬂ'h‘s'
was expected to have far-reaching in-
fluence with the investment classes,
but beyond the professional buying in-
tended to anticipate such Investment
demand on Tuesday there was ho ap-
preciable effect in the stock market.
sven the short interést seemed to be
soon _satisfled, disappointing the hopes
of those who have looked for sabstan-
tial aid for a rally from this element
when prices finally turned upward. Mr.
Morgan’'s expressed faith in the sou(\d~
ness of the recci capital issues which
have glutted the market and proved
practically unmarketable, has had some
reassuring effect heyond question, al-
though his conclusions have not been
accepied without reservation in bank-
ing and financial circles,

Faith In the soundness of the new se-
curitles on the part of those holding
thetn may be inferred froin their being
withheld from sale on a weak market,
while other standard securities are
liquidated to provide resources for hold-
ing the new issues. Some of the re-
eent pergistent selling of high grade
railrnu% stocks is attributed by com-
mon cbnsent to this purpose to con-
serve holdings of rew bond and stock
fssues. This process, however, amounts
to a demonstration that the holding of
the railroad stocks on investment basis
of from 4 or under to .45 per cemt is
not an attraction to cope with the
money market on an interest basis of
over 5 per cent and no definite pros-
pect of an improvement in the money
facilities. Stocks which have been held
high on aeccount of promise of rights
to stockholders to subseiihe to new is-
sues below market price. ave particu-

dency to realize on all sucn rights as
promptly as possible*without depending
on the doubtful facilities of the money
market for taking up these future sub-
scriptions.

The showing of net earnings by the
railrcads a'so arouses the suspicion
that some of the recent selling of high
grade stocks has been for inside ac-
count and based upon knowledge of
thé course of earnings, The Pennsyl-
vania report of earnings for Fe' ruary,
showing a decrease, made an . .pres-
gion on the market.

Railroad Influence.

The expense of operating this sys-
tem in February was more than twice
s much as the increase in gross re-
turns from traffiec. In view of the
forthcoming increase in  outstending
and dividend requirements by one-
third, the influence of this showing on
sentiment I8 now difficult to “inder-
stand. The market for the stock
shows no indication that this discour-
agement is allayed by the argument
that the intended outiay of nearly
$100,000,000 in proceeds of the new
stock' issue I8 calculated 1o increase
the earning power of that property in
propertion to. the increased dividend
requirements, The importduce at-
tached to the rising course of labor
cost i3 evidenced by the quick re-
gponse in the stock market to reports

of de for inereased wages on dif-
feren% systems. The dissolu-

ee!lfp. 4. Market, nominal, ti ri i tio:
7 Recefpts; 1,900. Market steady t on of the strike injunclion issued
weak‘,”"pigs.mmaay. Ughkl :tnd 135'3 against the employes of the Wabash
m‘i};%,’ r’% b'i:f; Wmdﬂl:lom uxd‘ ‘_B%?;s, was gree':ed e!:lmh a fall in prices, al-
T.30%@7.4T4%; bulk, 3. 40; pl 4. | though the efficacy of the injunetion in
Shwv—ﬁctﬂvﬂ‘v%- Mar nominal, | preventing the strike was greatly
: = > doubled and the prospects for & set-
Metal Markets. tlement considered better after the dis-
“’;’&V“}}’:}‘-»ﬂn _nb;Tﬁ’,“‘::g "“"‘l solution of the injunction than after
Prices were (iposed to easa Off in the | it8 lssvance. The outcome of the con-

test over the voting power of the

h%ld neadgib Sor “stanaii . & D;g::m‘l Pactfic control of x?om.he'ﬂl Pa-
OPPeT. 5 for H or | o s awaited with anxiety more on
electrolytis and dake, gnd M5 fur cast- :g:o:tn"tkogh;he speculative po:ﬂon in
2 -~ oc n on account of the ques-
‘M&W“%‘ tions involved In the suit itself, The

surmises regarding the position of the
pool in Southern Pacific showed to be
upward of 300,000 sharss and to face
1an early maturity of large loans for a
decidedly disturbing facior.

E
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I. & N .... . 00 n7 1 S01) Deposits  decrensed 5,497,750
Manhattan L. ... 1500 138 b | 1,100 less than the amount called for
Met. St. Ry..... #00 139% 1833 | by the loss of cash and the reduction of
Mexiean Cent. .. 00 ;-r,t' o | leans: the decrease in deposits last weei
Mexi Nutl 10 % 174 | mak total 74,457 Feb, 21
Mexican Nutl. .. KL iy 7% | makes a tola e Feb, I,
Minn. & St. L... 1% 190 | regerve against
‘Mlmuri Yae. 10,500 10615 i | W los 5, which sum
iM., K. & T..... 200 i s | dedueted { cash, leaves
| Preferred ...... cooene M| $IGTE as the » surplus re-
N el 1G6 | serve. making this item A%, Com-

1318 131% | puted upon the basis of posits, less

89%  69% | those of 561260 publ . the sur

- 1. | plus reserve is §12.080.375 ne mnotable

fpml. &lw.h K - :“'“; f»v_nv.x.' r;(' the statement is !,.1'%9 ex-~

dennsylvania ... 26100 136% 155% | cess of §1 oans over deposits, a
Reading .... .... U] 55)': ostg 6§'§ ! greater som $1.863.400 than was shown

1st preferred .. ...... veen  S4% {In the previous week. The return was
| 2a preferred .. 70 | doubtiess made ou rising averages for
i8St L. & 8 F... 7 cash, there having been impeortant pay-
| 1st preferred Im 13 to the hanks by the subireasury st
' 2d preferred ... th lose of the week and a return move
{8t L, & W,.... ¢ ps 4 imn!.‘ of money fre FTha

Preferred : “ 531 9% suilement was o 1z in
St. Paul .. G §1% | that it .show ge It

ferred | loang, for it expecte
South. Pagifie .. | that becaus« idation on
South. RY. veon: L4 %' the stork exchange durir weak this

Preferred ...... ...... ftemt woull show an important contrac-
}‘ex.q!& IPM&.!. o ‘::j r:} & I tion,

- St L b 6% o euepe et

Preferred ,..... cioo-. ~Ar .= | Coffee and Suear.

Union Pacifie .. 24200 9§ 0 a? B et Ri

Preferred 3 j ¥ York \ il 4 4 u.‘.l‘ .r»-.'L Ro.
Preten e L et e Cattee huture Slosed D

e chancad 't % :polaks lawer. sales, 18000

o) as 2, bags, Includings ¥ at WG June,
“?:;v{‘:r::::? ich :«u :4‘-?, '_'4‘?: July, 4.206r4.25; September, 4.3
Preferred ...... PO 440450  November, 4
Adams Ex. ...
American Ex. . .1
U B . i+ o o=
Wells Fargo Bx. ...... aess
Amslb ('op.F. ;nl-;q Zi;. e
..... ) 0. 8 .39 - . = o #30.
Am. Linseed O ...... ot iy . 4.05; No. 12 48 No. 13. 3%: No. 14,
. confectioners’ A, 4.50: mould A, 4.95;

Preferred scoeee wraser acen | saee ¢ ‘i : L A, 4.
Am. 8 & R..... 20 4 49 joaf, 5.30:; woushed, 5.30; powdered,

Pre. fn-'rred p enna . grapulated, 4.90: cubes, 4.9
Ana. Min. Co. —_— o

- Lo .= J. Oberndorfer, Stock Broker,
Ceolo. F. & I..., g 5 Tel. 288. Ho pio
Consol. Gas... .. 05 204 o | 161 South Maln, Tel. 288, use, 1654-Y.
Cont. Tob. ipm.. %3@4\1‘

Gen. Eleote® ... ... . ... g | Se—————— .
Hocki Coa) .iveiss 199,
ap - W 16 16
M R ZQ‘.@
e s Bana L2
ve a7
" rr My THE
b ] % 5
North Am... o 9% ol
Pacific Coas . ts.“‘
Pacific Mail i 38 M l
Peoples Gas 101 - 101

essed Steel C W% 6 :

Plrelell;r?d S 4o z'-‘T:'% ~
Pull. Pal. do' mwysie £ 5
Republic 'Steel .. 100 19% 19% 19%

Preferred ...... 20 T N " '

SUgAr ...... W% 120 120
Tenn. C. & W BBy 8%
O
U- 8. Leather .. 40 1 iz 1% 35 to 37 E. First South.
Preferrad ,...,. 100 9% 8% Sl
15 % 15 =
wi & =2\ N Model Gasoline E
R
wi @i ©a 8 Model Gasoline Engines
oY % 0% :
"

Preferred ...... sz i e d H t s
K. C. Southern. 106 30 W :3-‘ an ms e’ s

Pref smsane wneses sens 0
Rodk leland ... Rew Wi @i - 64

Preferred ...... 77‘:& ﬁM. " 63,

248,500 shares. = .

Total hlen Tor the day, 205 Machinery and Hiring Supplies of

Money, Silver and Finance. All Kinds,
New York, April t4.—Prlm. mercantile
aper, Sie@E per cemt.
" terling excptz.u @ “‘?'sdzs.".‘:) M{ !: 1;31:
8 X 0! : ]
demand ndoc HETG o WARREN C. BOGUE,

Posted rates, $1.8316604.58,

B T Local Manager.

Mexican dollars, 38%&e.

Bonds, govemm'euts steady; raiiroads
trregular. ————

GRAIN AND PROVISIONS. :

- Chicago, April 4.—~Wheat was again
weak and the trading only of moderatz
vel The big Argentine shipments
ed yestorday had some effect at the
start and this influence was ented
by the bearish crop reports of io and
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