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BIG ORE BODY
(IN THE Y WOODSIDE

Report From the Park That it
Has Four Feet of Rich Rock.

—’_

BUTLER-LIBERAL PRODUETION

A= g )
WOODRIVER SHIPPERS TO GET A
$4 FREIGHT RATE.

*—.—

Meagre reports of an important
sirike in the old Woodside property at

4

ing in the plant has not yet been set,
the rate at’which ore ‘and fluxes are
now arriving ‘it will not be long till
Acting General Manager Kinnon gives
the word to light the fires. The situa-
tion at camp is summed up by the Mil-
ford Times of Friday as follows:

“The railroad management has been
asked - to furnish ten side-dump cars
for Majestic service and with these
cars the ore can be dropped into the
bin= without any shoveling whatever.
Al "such points as these are being
looked after by the Majestic manage-
ment, so that when the amelter is in
opération the cost of ore handling will
be reduced to the minimum. i

“Owing to the deélays caused by the
rains and bad reads of last week,
Manager Kinnon finds that it will -be
impessible to blow in the copper fur-

i
|

Park City reached the city vesterday. |

The story was to the effect that the
Jessee, Charles H. Gitsch, who has
_been operating the old mine under
lease since he left the California com-
pany, had encountered four feet of very
fine ore on one of the levels where his
forces were operating. The strike is
sald to have caused conmnsiderable talx
in the Park, where the impression has
existed that Mr. Gitsch was taking a
very long chance in attempting to find
anything of value in the property.

At different stages in its career,
however, the Woodside had produced
good ore, and when the present lesse
took hold of the proposition it was with
a belief on his part that if all went
right he would sooner or later reach
the channel which has contributed =o
many millions to the fortunate owners
of the Silver King, adjoining on the
west, Mr. Gitsch has stuck to the
proposition for many months and no
one will begrudge him a substantial
reward for his nerve and perseverance.

The property is owned by the Ferrys,
and, owing to the absence of W. Mont
Ferry at camp, particulars were un-
obtainable yesterday.

BUTLER-LIBERAL PRODUCTION.

Twenty Carloads of Ore and Concen-
trates Since First of the Month.

Including the six ecars of erude ore
which reached the market yesterda®
and two that were shipped from the
loading station at Bingham, the Butler-
Liberal has sent out eleven cars of
crude first-class ore and nine cars of
concentrates since the 1st of the pres-
ent month., All told, they amount to
more than 508 tons, and as their net
value to the company exceeds $20 per
ton, the treasury will be built up by
something more than $10,000.

All of the concentrates and most of
the firat-class ore represents the Sep-
tember output of the mine, the con-
centrates being the result of milling
second-class ores which accumulated in
the bins during a period of six weeks,
or a little more. During the present
month, Manager Jacobs says, the mine
will produce 300 tonsg of first-class ore,
while a sufficient cuantity of milling
cre will have been accumulated to pro-
guce all of 200 tons more of concen-
trates. He volunteered the estimate
for this month's production because of
the report which was circulated among
the brokers on Friday to the effect
that another week or so would see ail
thé first-class ores of the mines ex-
hausted.

There are few mines onerated
Ttah where the same frankness and
aruthfulness prevails in the ranks
the managers as is found in the Butle: -
Liberal, and why its shares are con-
tinually hammered by the talent is a
mystery. At the rate the mine is now
producing, the market selling value aof
the property would be covered in six
months. The mine has hardly been
scratehed as yet, and the developments
under way ought to make it a much
greater producen than it is within an-
pther year.

COLUMBUS POWER PLANT.

Tontractor Bu;l_(e—i;ports Splendid
Headway in Its Building.
J. J. Burke, who has the contract for

in

of

the erection and installation of the Co-4

lumbus Consolidated company’s big
power plant in Little Cottonwood can-
yon, came down fromt <camp Friday
night and will return again tomorrow.
He says that the foundations for the
buildings are practically completed,
most of the material is on the ground
and tomorrow the construction of the
buildings will commence. The trenches
for the long pipe line are just about
ready to receive the pipe, which.is now
supposed to be in transit. The pole line
over which the electric current is to
be transmitted to the company’'s Alta
mines is nearing completion
that he has no further, dread of bad
weather.

“While T look for a little delay on
account of storms,” said Mr. Burke.
*“the averk is now =0 well in hand that
by the time the machinery and equip-
ment begin to arrive 1 feel sure of hav-
ing everything in readiness to receive
it.”

g0 fast

LOST PACKER ANNUAL.

Shareholders Will A;;ange For Vig-
orous Campaisn Tomorrow.

J. A. Czizek, manager of the Lost
Packer company’'s Loon Creek, Idaho,
gold-copper bonanza, came down from
Custer yesterday morning in order to
be in attendance at the annual meet-
ing of the company, scheduled for to-
morrow. That he will have a most
interesting report to spread before the
shareholders the record of the property
during the present season gives ample
evidence.

During the past few weeks some very
weighty talent has joined the ragks of
the heavy shareholders in the propo-
sition and at the meeting tomorrow
they will secure répresentation in the
company’s official household. In spite
of the fact that there has been con-
flicting interests in the company during
the past gear a fine record has been
made by Manager Czizek and, with a

{
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nace next Saturday, as intended, but is
confident that everything will be
réadiness for starting net later t
the 19th. President Mucklow will come
on from Hartford to be present When
thig important event takes place.

“It is stated that this smelteryruni is
intended as a sort of a demonstration
run and it s uncertain whether the
plant will be kept in continuous opera-
tion at this time. The management Is
of the ,opinjion that the mine develop-
ment has not yet been sufficiently ad-
vanced to enable the pronerties to
stand the drain of a 250-ton ily out-
put. However, the smelter will be kept
in gveration just as long .as the are
supply holds out from the workings
that have been opened up and if the
mine development cannot keep pace
with the output ft will at least be dem-
orstrated beyond a doubt that the ore
cun be handled at a good profit and
(l:’t further development will be justi-
fied.” AN

AFTER MONEY FOR JUMBO,

Pjobability That This Stateline Prop-
erty Will Be Brought Oat.

P. J. Donovan, who is operating the
Jumbo group of gold-bearing claims at
Fay, in the Stateline country, is up
from camp to meet eastern operators
who are expected within the next few
days. He is armVd with reports on the
property by competent mining engi-
neers, which are accompanied by as-
says from the numerous samples taken
and on the arrival of his parties he will
be prepared to lay before them data
which can hardly fail to result in thefy
at least going deeper into the merits
of the proposition. .

Mr. Donovan has been developing
the property with the purpos: of se-
curing capital to take hold with him
and provide a means of treating the
ore on the ground. The property is
well fixed for timber and water and
the size of the iedges and the average
values in gold which they carry indi-
cate that he has one of the most likely
propositions in that rapidly growing
gold-producing section.

One of his nearest neighborS, the
Newport-Nevada, has just placed its
mew mill in commission while the

Shawmut-Nevada company, owning the
Horseshoe, Ross and Buck properties,
is now doing an immense amount of
development in its mineg while the
mill is re-treating the old Horseshoe
tailings dump at a fine profit

As an evidence of what development
in the Buck property is accomplishing,
Mr. Donovan says that a few days ago
ore was encountered that went $1,200
per ton in gold. In his own property it
is not difficult to get assays which run
very high in the yellow metal, but from
the large number of samples taken and
assayed by the engineers who experted
the ground, it is evident that the ledges
can be relied upon to produce large
quantities of ore that mill around $20
per ton. Should Mr. Ponovan succeed
in his present undertaking, it will be
only a few months until four mills wiil
be in operation in the Stateline eoun-
try, with every probability that still
another will be added before the com-
ing year has grown very old, on Grant
Smith's Irus,

BACK FROM BALqu.A.

Captain HacVich—ie Completes Exami-
nation and Will Soon Report.

Captain Duncan MacVichie,. who has
been in Shasta county, California, dur-
ing the past two weeks checking up and
completing his examination of the
Baiaklalla copper mines, reached his
desk again yesterday morning. Of the
detalls of his work of course he had
nothing to say, though he seemed to be
greatly impressed with the magnitude
and worth of the monster property.

i That his repert, soon' to be compiled,

will contain some startling figures on

the amount and quality of the ore in!

:sight in the property, can be expected

]
|

t

iof the

by those in whose interests the exam-
ination was made, and upon which the
future equipment of the mines is said
to be dependent.

Captain MacVichie greatly deplored
the condition in which the Bullion-Beck
fire had placed several of the adjacent
mines at Tintic, and advanced the tdea
that the fire might have been reached
by carrying a heavy pressure of steam
into that portion of the mine in which
it was located. However, it is safe to
say that about every conceivable plan
that had the merit of plausibility in it
has been discussed by the men _who
have been endeavoring for a v\'eei to
get at it, and it is fair to presume that
the steam plan had hot been over-
looked. it was thought vesterday aft-
ernbon by some of the men who are di-
recting operations that the fire would
exhaust itself within a day or two and
then the mines can Be quickly cleared
accumulated gases by com-
pressed air and steam lines.

Production of the Past Week Was
Hardly Up to Standard.

Ore and bullion settlements in

the

i open market during the past week, as

board all in harmony, a much better?
showing is sure to be made during
the year to come. ’

Among the 2arly imprevements

that will be undertaken by the com-
pany is the congtruction of a good
wagdén road to the mine from Custer,
the erection of commodious buildings
at the mine and the building of a mili
to handle the second grade ores during
the year to come. Much of this work
would have been undertaken during the
past season had there been less fric-
tion in the ranks of the principal
shareholders.

GETTING IN SHAPE.

Week's Progreu—ln_l’!"eparationa For
Start at Majestic Smelter,

Business Manager Alexander of the
Majestic company stated yesterday
that advices from camp were to the ef-
fect that the grading of the spur to
the Old Hickory would be completed
#nd track-laying commenced by Tyes-
Say next. Before the end of the wreek
the track ought to be down and the
hauling of ore to the smelter by the
all-rail route undertaken. During the
three days ending Friday 400 tons of
pre from the Old Hickory were deliv-
#fred by team to]the smelfer, while

bout fifty tons a day went forward
;nm the O. K. While a day for blow-

reported by MeCornick & Co,, were
hardly up to standard, a fact probably
accounted for in the reduced output of
some of the Tintic mines, due to the fire
underground at the Bullion-Beck. Dur-
Ing the rix days the figures given show
that settlements amounted to $448,700,
as against $512,500 during the previous
week.  Yesterday's proportion of the
total was §77,800, divided as follows:
Silver, lead, gold*and coppeg ores, $31,-

800; base bullion, $28400; gold bars,
17.600.
At the copper -smelters about the

{‘usual amount of bullion was produced,

while the shipments made to the east-
ern refineries were as follows: United
States smelter, 181,789 pounds; Utah
Consolidated, 301,000; Bingham Consol-
idated, 183,234,

é

CONCESSIONS TO SHIPPERS.

Producers Will Get a $4 Rate on Ores
to Saif Lake\?rom Woodriver,

Through concessions which the Short
Line railroad is about to make the mine
owners of the Woodriver country, Ida-
ho, a largely increased tonnage from
the north should soon be rolling into
the smelters of this valley, parficularly
if they meet the railroad half way and
make the producers a concession on
treatment charges. According to the)
Woodriver Times, the railroad has
agreed to give the shippers a $4 rate
from the mines to Salt Lake, and it
uiges the smelters to cut_down the
basic charge for treatment from $9 to
$5. Discussing the business features of
theé proposition, the paper says:

“Every miner here knows that for
every ton of first-class ore shipped—
that ig, of ore carrying 60 to 83 per cent
of lead.” with ome, er more-ounces of
silver to the. per ‘cent of 1 ;

1 for the week were 227,493 shares and 3$66,-

! some gold—at least two tons of lower San Francisco Mining Stocks.
grade ore has been left in place in the ! Aj. .
mine or on the dumps. This second or ' Andes
third-class ore has sometimes been '
Jigged by hand, bat it seldom pays. Bull

I “But with this new rate this ore can (gjefonis
be shipped as it comes from the mine, Challenge Con... 7 .30 Potos
and although the profit will not be very «Chollar ..., ..... .
large, it will nevertheless be sufficient Confidence i
to pay the cost of mining, hauling and Con. C. & V.0...
smelting. [ : (L,_%l;’l}l!}l’m:sl

Tke Salt Lake smelters have wanted Exchequer ... ...
this ore; but they have held out no in- Gould & Curry..
ducements to shippers.” They have al- | Hale & Nor
lowed the market rates for silver and| -
lead, and 15 cents & unit for the iron;
but penalized over 10 per cent of zine |
and likewise chgrged 15 cents a unit for ' 3

2 . - Bingham ...... 2.0 Quincy ..... ,. £
the silica in the ores, in addition to &, | :
 basie charge of $9 a ton for smelting. ! (':Elize%ngfc.'.a.li ‘ﬁfgihl&ﬁ?mp;i O a
I "As the ore can be smelted at a profit Cop. Range ... 45.50 Trinity ..... - w037
for $3 a ton, there is no good business Domin. Coal .. 69.0M17. States .... 17,12
reagon why the smelting charges Franklinm ....... it .9
should notybe reduced to, say, $6 or less ”«fhf@ a}f e g o ‘Jf,‘,g;l: é.}g
a ton. Old Domin . 5.5IWolverine ... 62.00

“If the smelters will do’ as the rail-
road is doing, namely. reduce charges,
they will soon be gefting a great deal
of ore from Woodriver that has here- |
tofore not been available for commer-
cfal purposes and, at the same time,
induce a resumption of operations at

many promising properties' in this re-
gion.”

MINING STOCK EXCHANGE.

Professional Trading and “Enock-
ing” Playing lavof: With Market.

In a market which, ‘during the greater
art of the week, was largely character-
zed by professional trading, the local
mining exchange ceased operations yes-
terday until tomorrow., The final calls
brought out 52,508 shares of stock, with a
selling value of $8.333.24, while the totals

New York Mining Stocks.

Bruns. Con. ...
Com. Tunnel ..
o Q. . & V.:
Horn Siiver .

Iron. Silyver
Lead. Con. ....

Mining Notes.  *

P. J. Donohue of the Western Explora-
tion gompany’'s expert corps left for the
south on a mysterious mission last night.

Eight carlcads of ore from Bingham
and five from Tintic were reported at
the Taylor & Brunton sampler yesterday.

J. W. Langley and J. M. Reynolds left
for/ Beaver county last evening for the
purpose of lnspet‘(fng the work being done
at the Wazateh King company’s property
in the Beaver lake district, They will re-
turn tomorrow morning.

Secretary Lambourne went out to the

Park yesterday to discharge the payroll
at the Daly-Judge. Yesterday was alse
payday at the Ontario and Sliver King,
the latter company also spreading among
its shareholders the sum of $100,000.
4 Superintendent Raddatz of the Honer-
ne
has been looking into the merits of sev-
eral differnt brands of concentrating ta-
bles with a view to their introduction
into the new Honerine mill. He reached
the conclusion that the Wilfley was what
he needed.

After spending nearly a year on the
coast, “Uncle Ed” McLaughlin, former-
ly chief owner in the West Ontario group
at Park City, and who still has intérests
in that camp,. is spending a few days in
town, From here he will go to Boise, his
old home, and later return to the coast
for the winter.

The Mine & Smelter Supply company
reports the sale of thirteen Wiifley tables
to the Honerine company, forty-three to
the Calumet & Hegla, twelve to the Ana-
conda Copper mpany, completing its
set of rifty tables, thirty-six slimers to
the Colorads mill and eight tables and
one slimer to the Ontario company for its
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Dispisiknezs
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The intrinsic value of stocks has had
little to do with the prices made. It has
been “anvthing to get the commission,
and when there were no genuine puymg
or selling orders, the brokers bandied the
stocks around gmong themselves at any
old price. Hardly any security, from
Daly-West down, but has suffered more
or less from the action described, and it
is little wonder that the public is becom~
ing dally more disgusted with the per-
formances.

Within the past week there has been
hardly a {)mpert y of merit that has es-
caped having had some senseless apd ab-
solutely untrue statement sprung regard-
ing either thé financial condition of the
company owning it or the physical con-
ditlon of the property Itself. Daly-West,
Daly-Judge, Con. Mercur, Star Censoli-
dated, utler-Liberal, Century, Tetro,
Vietor, Uncle Sam, Yankee—all have had
to stand the brunt of more or less serious
“knocking” at the hands of the talent
which considers it good business to de-
press the price of a security many thou-
sands or hundreds of thousands, if need
be, in order to cover a *“‘short” at a profit.
If the mine owner protests, he is Invari-
ably met with the rejoinder: “If you
think the price of your stock is too low,
why don’t you get under it?"

There is no question but ‘that the
slumpy condition of the eastern markets
has had some effect on the market here,
but that fac¢t would suggest x‘hat tl;nle
2;’"2;;:"'0::;1&.3!51;‘?' t:":sjmn:;';lzmcr:‘ho reach. the city from the east last evening.
relies upon te provide him with a liveli- :i\‘h ré(&m pavn:enldorihthu _propel('ity is %““
hood, but every spectator who watches thut “ay"ll)ex an ere is no doubt but
the proceedings on ‘change from day to g , Will he made. -
day is forced to the conclusion that the | Manager Milin “Packard wag up, from
great majority of the brokers go into the | the south yesterday endeavori
pit with a set determination to ‘‘do” | Settiemeant for twWo more cars o
somebody or something, at any coOst to;from the Star Consolidated.
anybody other than themselves. Where
and when it will end no one seems to
know and few seem to care.

Consolidated Mercur, which a few days
since came within a shaving of selling at j result.
$1, has crept up during the week in the Milford Times
teeth of its detractors from $1.06 to $1L14 { =in
and, with thé Moore slimes treating plant
in successful operation, it is hard to sea
how the talent wiil be able to prevent its
further advance.

May Day, with a prospect of harmony
being restored in its official household, is
-also showing signs of slight recovery,
while there seems to be a determined ef-
fort to keep Star Consolidated, Butler-
Libera! and Tetro down, notwithstanding
the remarkably fine records which each
of these companies’ mineg is making.

Sacramento has suffered its usual week-
Iy drop, but the close finds it in better
form than itghas been for several days.
Uncle Sam, with work on its new mill
progressing nicely, is not permitted to
rise much above 24c, and Carisa, with
the mine in better form than it has been
in a year, is held under the 15¢ mark. with
a persistency that would. seem to have
been born in geraonal enmity. The same
might be sald of other popular stocks,

Major Caitrow, who is at the head of
the syndicate which has undertaken the
rurchase of the Columbia Copper <tm-
pany’s Bingham mines, was expected to

company will have received payment dur-

ing the week and the treasury will have

been swelled by pot far from $10,000 as a
s

Tpon the advice of En~

eer Hurst, ~location of the main
\w;:)r!dn shaft je elbmrea has been
chan, ta a pofgt just o e ridge to
the east, where the la .05‘ ¢ ground is
more favorable and &é indications for
mineral more promising than at the lo-
cation originglg selected, The grade for
the hoist ats new site will be complet-
ed within ten days.

According te the White Pine News the
White Pine Copper company on Tuesday
placed to the credit of the original own-
cors $5,000 on the stipulated purchase price
of the Ruth greup.. This was the initial
payment on a bond which ecalls for $130,-
0. During the vear which the company
has been operatiag the property, the pa-
per says, hundreds of thousands of tons
of ore have been opened up and there is
no question but what the entire purchase

of the bond. The first payment was
made through McCornick & Co.’s bank in

buPt ‘ltl is Jnnecessary to »nomn;rata. this eity.
“ollowing is the list of final quotations P, 0 o
and record of sales made at yesterday's LIVESTOCK MARKETS.

sih:If:_re_g_lﬂqr_:ind_gpr—*n_board_call‘*'

Chigago, Oct. : 10, —Cattle—Receipts, 500,
Market nominal, Good to prime steers,
5.10@5.85; poor to- m . 3.5004.75;
stockers. and feefers, 2.25G4.00; cows, 1.4

e . @4.%0; heifers, ‘2.00@5.00; eanners, 1.40@
o L <. Y.50; bulls, 2. ;  calyes, 3.80@7.25.
. { - Texas steers, 2. 25, western steers,
. . 3.00604 .50. A

. | o Hogs—Receipts today, 7000; Monday, 22.-
y 2.0 | 2. 000. - Light and .butchers’, l0c higher

Daly-Judge .. .. | 335 | 8. others steady. Mixed and butchers’. §
gg“.‘;'e}_‘ z'so‘uééli'l}iiéh'm "5'::';%‘ 39-3‘3' 5.95g h:ood to chmt;:se Re;vy. 5.155.60;
! 3 > < . . 0%% . rou eavy, 5.7045.15; . 5. .52%:
(Ea{;le & Blue Bell { .70 .50 bun‘f of sg]‘g 5. 1060550, L, 52505801
IBIGNR .2 oo ebtane 4 051 Shee eceipts, 3 ™
Grand Central . 3 (1 i et S Nisap aid. jakb

Horn Silver ....
Ingot ..
Lower Mammoth .
May Day

ern sheep, 2.25@4.25;

native lambs, 3.50@
5.75; western lambs, S

4.25@5.30.

Mammoth | Kansas City, Oct. 1g,—Cattle—Receipts,
i\)g{é?ﬁ;n Light 200. Market nominally stesdy. Native

steers, 4.16@5.50. Texas and Indian steers,

Petro .. 1.75@3.00; Texas  cows. %ma.xs; native
gaoclsao';‘fggm e }-m:;s and he!t;ers. 1‘5-‘1?(4, . stockersy and
cramento .. ...... 8, o L0 24 4 .00 v
S neato . eedera, I.25@4.00: bulls, 2006/ .00; calves,

2.00@6.00; western steers, 3. T8 >
Silver Shield .. ern cows, I.Wrz.{:‘ ers, 3.30@4.75; west

cows, 2.00G3.00; feeders stocke
P T oy Lmz‘s& and stockers, 3,00

H Market higher.
-65; ‘mixed and light

pascl}:ern. g.soas' R ™
ee eceipts, 300. Market ady.
Good Tat muttons, 3.00004.00; Tamba, & 0@

Yesterday’s Sales.

May Day, T0068%e; 5006 8%c: 3. 500889 ¢
Total, 4,700 sl{xm&‘c vk 5
Sacramento, 2500G2714c; To-
tal, 3,000 shares.
;‘Slarl (,\Sms('lldated. 0GR e. ’
‘ncle Sam Consolidated, 1, i24c;
Y%c. Total, 2000 shares. PR S
Joe Bowers, 30,000@1%c.

500G e,

g I;a?, Silver and !iM.e

New York. Oct. 10.—~Mongy on eall nom-
inal.  Time loans miot:!l :?m‘
cent, Prime mercantile P, ﬁ:
cent.  Sterling , excha ;. weak,  with

Ay actual business'in ba £ bill 48535
p : Ope: - Board @4.5550 for dem‘ar. and. at 4521254 3259
200 ;3({}&;03}‘;“, c.xem" XA for sixty-day bills. - Posted rates, 4,5 aud
2 t L11.

500 Convitantes Merour at i1 1. 87. Commaercial bills, 4.81%4.52.

Consolidated Mercur at $1.121 ﬁf;;ﬁ-';‘:ﬁomn. .ﬂ%.

100 Consolidated Mercur at $1.12. s—Governm
2,800 Consolidated Mercur at $1.1314, m’:;’f,‘f.‘ " enta. steady; rafiroads,
200 (.‘mix_:mlidawd Mercur at $1.13%, buy- i o~
erls. - v
A ;1'0’3 %‘unsolldat)gd Mercur at $1.14, Metal Market. f
. ngot at e, New York. Oct. 10.—Demand in
}:::3 ;(i:ly_t hl‘)la{v ::h’ll:}e{on it s n;a;al market was quiet, and nut:‘l:al:;:sl
600 Star Consolidated at seic: of lmnortance were learned tor the day.

Tin was no more tha 3 y
HI% Tor oot It steady at 25.90@

Copper prices were nominal ang un-
changed. Lake, 13.00@13.25; electrolytic,
15.00@13.12%; casting, 12.57. /

Star Consolidated at 36igc,
%0 Star Consolidated at N%kc?
100 Mammoth at $1.

Total, open bosrd 12,990 shares.

Shares sold, 5290,

Selling value, $8.333.24, %;:&. :.52‘.09
xT. .
Utah Stocks in Boston. 1ron. nomisally unchanged.

——

(8pecial to The Herald.)
Boston, 8:;: 0.=-The copper share mar-

AN
Butter and Eggs,
ket closed weak, Very little trading was

New Yeark. Oct, m—Butter——RWs.
(>

done in Utah stocks. 2400 packages. Firm. Teamery, 166

r Sa o H . Closing :'lﬁ state dairy, 156519. ! ~
es, High. Low. id.” xes—Receints, 5,50 kag 5

Amal, 46598 8270, a.a:.x: t?w, ‘;'p'; Western extras, 176:25.. e £ i e
1& g‘u 21 b4 RS - |

Chicago. Oct. 10—On z
R y the produce vx

Park City mili. |

1o make |

old ore
T% con-
signment makes four cars for whick the |

Ti ill be d rdi t 2 terms
price will be pald acoording te the terms | shareholders over the developments re- |

steady. Good to cholce wethers, 3.55@ |
4.90; fair to choice mixed, 2 .25@3.55; wg

South SWansea ....... L08%! 1014 Hogs—Receipts, 1500. Market st
Star Consolidated . ol .Gmf«jl ,'} Bulk of sales, 5.3065.55; hl‘vg,e 5(:)6?%.
Sunshive .. ......... M | packers, 5.35a5 Smedium. 5. 40G5.65; light,
['v::l:wea 2 EF RO 3 ‘r,g\,m‘ﬁ; yorkers, 5.55@%.66; pigs, 5.40¢
J we swes 2.5,
Uncle Sam Sh Recei!
l\:n:ted States Mining. P _nim
BIRO - . ivureriTisensns South,Omaha, Oct. 10.—Cattle—Receipts,
Iéultllter-liiberal 200. Market nominally steady. Nagvc
(t;a torn s steers,/3.7%@5.60; cows and helfers, 2.75@
entury .. . 3.60; “western steers, 3.10@4.10; Texas
Emerald steers, 3.00@5.00; cows and helfers, 2.%@
oe Bowers 3.25; canners, 1.5062.2%: s ers  and
La Reéine .. fee&ers, 2.50684.10; calves, 8. A0; bulis
]h‘ll;:xlg (&ha}et ’ stia{xs. ete., 1.75@2.5), ) :
attan .. ogs—Receipts, 2,600. Market stro: to

Martha Washington AV $.50; -
. 3 gclp@{%hir Heavy, 5.00@5.50; bulk of sajes,
R;(l:ll:n:wnd & Anaconda Sheep—Receipts, none. Market steady.
Victor Consolidated Denver, Oct. 10.—Cattle
L. r, Oct. 10—C c—Receipts, 560,
\Vf-‘st 'Tlo?ni .......... Market steady. steers, 3.90@3.75;

STOCKS ARE IN
POOR DEMAND

Steel "Prefcmd Forced Down

~X 9 3481058
: o B
SOME SUPPORT FOR COPPER
£x ————

GENERAL FEELING OF DEPRES-
SION AND GLGOM.
PR Wt el
New York, 0Oct. 1¥.—Demand for

stocks was apathetic today, and left
the market vulgerable to very light sell-
ing, and thcre seemedsto be a profes-
sional contest in the late dealings. The
I party of reaction centered their attack
on United States Steel preferred, forc-
ing it down 2%, to 59. 'This stoek sold
at 58% last month, hut otherwis. 1ever
sold before as low as today’s price. The
party favering support in the market
seemed most active in Amalgamated
Copper. That stock resisfed the gen-
eral depression, and was marked up at
one time 1% over last night. There was
some systematic buying also of Chicago
& Alton” q

The contest was wholly prifessional
and not based on any news so far as
known. - London helped the depression
here somewhat and sold stocks mod-
| erately. Fears are entertained there
tthat next week's stock exchange settle-
ment ‘may uncover some embarrass-
{ment. The tone of the weekly trade
| reviews was somewhat conseryative
| and reflected the state of doubt which
i has been caused by the reduction in

as returned from Denver, where he® United States Steel dividehds and the

| decline in profits in the iron and stee!
industries. The reports of weekly bank
clearings show sharp contractions os
l'whole compared with the correspond-
llng week of last year. But in the an-
}

alysis it is found that the decrease I3
{ wholly due to shrinkage in New York,
Boston and Philadelphia. the four other
| leading cities showing counsiderable in-
| creases, and the average for all other
| eities a small increase.  The market
| seemed encouraged by the bank state-
ment, and rallied momentarily. © The
increase in cash was considerable 'arger
| than expected. But the statement is
| so complicated by the merger opera-
i tions of the Natlonal Bank of Com-
merce and the Western National as to
throw it ont of balance, It is inferred
jfrom the small loan change that com-
i mercial borrowing has  kept pretty
| steady pace with the liguidation on the
| stdek market. The market closed easy
and quite active.

Review of the Week.

Developments during the week have
resulted in a new outpéuring of securi-
ties on the magket and an almost entire
paralysis of demand for the stocks most
largely pressed for sale” The effect has

sion and gloom: which always gathers
over Wall sireet in a period of declin-

a most {ifferent character from that of
the re¢ent past,
forced by financial necessities due to
the failure tosfiad a market for many
0% the new securities formed out ‘of re-
eent. promotion  projects. . This week
the selling is atiributed to distrust on
the part of the holders over the indus-
tWial outlook and over the future earn-
ing power of shares incorporations.
There has been an occaslonal account
liquidated which seemed to be. caused
by the maturing of a loan on which ex-

market.
But the prevailing topic in Wall street
has been the irritation and disgust of

garding the properties in which they
have embarked their money, leading
them to abandon hope of better condi-
tions and to throw over their holdings
( for what they would bring. The reduc-
tion of the dividend on United States
Steel from*4 per cent to a 2 per cent
ibasis was the first of these develop-
ments. The long downward course of

But the fact remains that a
expectation
ld!sappnlmed. as it was supposed that
| the retention of the dividend involved
| a policy connected with the formation
{ of the corporation which would not be
depdrted from while funds were avail-
able'for the distribution. The wisdom
of this policy. came in for criticism
when the corporation announced its
bond issue and the necessity for in-
creased working capital which prompt-
ed the bond issue, In view of the par-
I tial failure of the bond offering and fhe
Imarked decline reported in the rate of
net earnings and the heavy decrease in
the unfilled orders on hand compared
with last year's corresponding quarter-
ly statement the wisdom of the present
dividend reduction is generally con-
ceded by disinterested financial critics.

Caustic Criticism.

common

But this commendation carries with
it a ecriticism of having entered upon
dividend payments in the first place, in
view of the enlarged outlay ahead. The
wisdom of the

a, declining, demand for -diron and steel

drawn from this progpect proved of so
disturbing a character as to throw sen-
timent into depression again. Iron ani
steel as a barometer of general trade
oenditions have a high authority in
‘Wall street, and the proportions of the
reaction in that market thus reduced to
 statistics made a deep impressic~. The
dread of gemeral trade réaction is thus
aggravated. ' Stocks of companies in
the metal indusetries were most imme-
diately affected in sympathy. especially
Amalgamated Copper and the railroad
equipment companies. But no part of
the list escaped the influence of the de-
pression.

The enormous market shrinkage in
the steel securities and the final out-
come in the dividend reduction gives
rise to disgruntled complaint of the
original dividend payments as bearing
on stock market exigenecles as much as
on financial policy. This spirit of irri-
tation over conditicns of promotion amd
flotation is enormously aggravated by
the disclosures contained in the testi-
mony in regard to the United States
ship building fiasco. The tone of muca
of the discussion in the neighborhoed of
the stock exchange during the past
week has been of a bitterness and scope
that Wal] street heretofore has regard-
e€d as narrow and prejudiced when com-
ing from outside sources. Heavy over-
capitalization of corporations is one of
the least heinous offenses found in the
list Jaid at the doors of the leaders of
the great inflation of the last few yecars.

Profound Distrust.
False repregentations of values and

earning power, reckless diversion of
credits of institutions to promotion pur-

’ the bu ’ Poses and secret pooling agreements to
66 i7ig stexdy. : gm"'g_ dairy, u;:; assure the first markef for the securi-

Ex; v, 18@13, - | tes of insiders under manipulation of
Cheese—Steady, 11@11%. paid market managers are some of the

e ; i T o] dents brought within the range of
- Metal Market. ‘Pacific Coast 2. . 4 o charges. The result has been a feeling
‘J“" : : . : i San Franeisco. Oct_m-iv; ea tsﬁéﬁ;r px_‘;!{ound distrust fa’f&'m _gm

‘urities and suspt’ctonll . of motives and

téension could not be had and for which |
the collateral therefor came upon the|

been a renewal of the feeling of depres- i Erie ..

1

ing prices. THe liquidation has been of | Great N. pfd. ...

whis was manifestly |

i

|
|

|

this stock in the market seemed a suffi- |
cient intimation of what was to come. |

in speculative circles was |

s

7

o overcome any favorable
in the Jituation. The dread of
money stringency has definitely passed
away and a growing activity in the
market for mercantile paper has fol-
lowed, relieving any fears of a contrac-
tion of supplies for vegular commercial
purposes, BoOrrowers who have sup-
plied themselves with eXtra funds in
fcar of stringency find their precautions
unneeded and are reloaning, thus relax.
ing the extra demand and leading o
freer offerings by regular traders. The
progress of the crops has been favor-
able and a freer movement of grain has
been reflected in the traflic reports of
the great railroads and in the supplies
in the exchange market. Railroad
earnings show decisive increase in the
net=geturn, in spite of large increases
in expenses, largeiy due to higher
wages, according to the showing in the
annual reports of a number of raiiroad
presidents.

These factors have only availed part-
1y to offset the feeling of disapproval
with which the incidents in the promo-
tion field are viewed. -

The bond market has reflected the
growing ease in the money market in
some revival of investment demand for
a good grade of railroad bgnds.

United States 2s, 3s and old 4s dé-
clined % per cent each from the closing
bid last week.

Bond_Quotations.

U. 8. ref. 2s reg.106'% Mex. Cent. 4s.... T1%
_Do. coupon ...106%| 1st Inc.
TU. 8. 38 reg...... 0TIM. & St. 1
Do. coupon ... 108 M., K. & T. 4s... 932
U.S. n 46 reg.. 135 |M_ K. & T. 2s... 78
- Do. coupen ...135 |Me-\:u:an Nation-
TU. S 0. & reg..110%% al con, 4s ...... )
Do. coupon ...110WIN. Y. Cent. gen-
U. 8. 58 reg...... 10235 eral s ....... 7
Do. coupon ...1W02%IN. J. C. gen. 5s.1288%
Ateh. gen, 48.... 88%Nor. Pac. 4s ....100%
Adjustment 4s. 839%aNor. Pac. 3s .... 7014
Atlantle  Coast INor. & Wests#fn
Line 4s + %) consol 4s ....... W
00 10. S. L. 48 and
8%| partic v vl
W5 (Pa. con..3%s..... 95%
68 'Read. gen. 4s.... %%

101%2iSt. L. & Tron M.
vonns =00

i’?neral 4; .
C. & N, W,
sol 7s .
o

C.C C. & Bt
_Reneral 4s ...
Chic, Term. 4
Con, Tob. 4s..
Colo, & So, 4s...
D &R G.45.... %
Erie p. lien 4s...

Geéneral 48 .... 8314 Debenture B .. 52
Fort W. & Den. W & L.E 4s... 88

Ity 28 sne <emear 103 |{Wis. Cent, 4s.... 59
Hock. Val. 4%€,..106 [Colo. P. & 1.
L. & N, u, 45,.,. 88 conv. 5§ %

Mon. con. g. 48,200 |

Stock Quotations.
Sales. High.
o 838,

Atchison .. ......
Preferred oo

Bal. & Ohio....
Freferred

Can. Pacltic

2, o No7 X 1y

Ches. & Ohio....

Chi. & Alton....
Preferred

Chi. & G. W

discrepancy in this item of cash can-
not be accounted for on the theorw
t it was due to the average system,
a therefore' it must be attributed o
Ahe de) ements of the bank state-
ment incident to the merger last week
of the Western National! Bank of the

United States with the National Bank
of Commerce, which merger also tend-
ed te derange other items in the State-
ment,

_The loans were increased by the in-
significant sum of $198,400, whereas
more deecided changes were expected.
Deposits increased only $400,706—an
&mount less by $1,276,000 than the sum
of the increase in loans and the net
Jn deposits, this sum calling for

an increase of $1.576,700 in the last
named Mem. Yherefore the statement

did not balance.

The reserve required as the result of
the gain in deposits wgae $100,175, de-
ducting which from the pet gain in
cash left 32,639.625 as i1he increase in
surplus reserve of F16.5TTA35. hie ig
not only greater by §15,048.775 than (.
surplus of a year ago, but larger ny
almost $10,900,000 than that recordeq
M the week of last year correspond.
ing with the current week and only
$1,208,000 less than the surplus en Oct.
25. 1902, when the reserve began to be
decidedly an‘ecu‘,g by the relief meas-
ures which had bezn been inaugurated
by Secretary Shaw. Computed upon
the basis of deposits, less those of $36 -
869,300 of public funds, the subpluspow
is  $25,794,450. Circulation increased
$40,100.

The dafly average of clearings for
the week was $186,000.000, against $231.-
000,000 in the previous week, when the
clearings were augmented by the Oc-
tober settlements.

GRAIN AND PROVISIONS.

Chicago, Oct. 10.—There was & good gen-
eral demand for wheat throughout the
entire session and prices showed good
gaing. The opening was firm on hlgh-
¢r prices in foreign markets -di to the
uncertainty in regard to the trouble in
the Orient, December being % to %jc high-
er at 78% to e, One of the prominent
bull operators was an early buyer and
there was buying o orthwestern

house stiil
higher, Dece T < -
Loeal trad the bet-
ter prices wed by the ex-
cellent market eased
off with December selling down to ¥
Toward the noon hour prices air

od upward on a strong «

» market continued sty
of the session. After selling up i«
December ciosed with a gain of %
@%c at T9saT9%.

An easler tone prevailed in the corfil
pit early in the day due to selling by
scalpers on feeble weather and Brad-

strects annual report making an estimate
of this year's erop of two and a quarter
billion bushels, with the guality superior
10 last yeur. Later the market advanced
on the bull excitement in oats, focal trad-
ers buying quite freely on the pturn.
December closed with a gain of g@is aft-
er ranging ween 45 and 46%.
ceipts were § cars.

An improvement in the cash situation
caused a sudden upturn In oats, while
trading was the livellest of any of the
pits. Leading hounses were active on
buying side and the energy they display
caused shorts to  become thoroughly
frighened and the demand was augmented
largely by covering by the 1 Of-
ferings were soc:
between 376°

B nreferred ..
Chi, & N'west. ..+..;.
Chii T. & T....

Preferred An A
GO C. &St L ,.
(lolo. Southern .

e % ¢ R S

Second pfd. ...
Del. & Hudson..
Del. L. & W.....
D. & R. G...

Preferred

First wofd,
Second pfd. ...
Hocking Vallev..
Preferred .
Tlis. Central
Towa Central
Preferred e =
K. C. Southern..
Preferred o L
Louis. & Nash..
Manhattan L.
Met. St. Ry. .
M. & St. L.......
Mo. Pacific
MK &T. ...
Preferred .. ..
N R. R. of M.
B et
Y. Central ..
Nor. & W
Preferred
Ontario & W
Pennsvivania

P.C C. & 8t. L. .
Reading . S -
PRIt " DEE. 1y cen s
Second pfd. ... ...
Rock Island o 4,300 24 b2 S
Preferred .. 370 59 Rl
St. 1. &8 F.....
First ofd. -
Second ofd. 866
St. L. S'west 216 2
Preferred e 100 K
St. Paul ......... 645
Preferred s t 1
So  Pacific W3, g
| So Rail.u'.' 177% 1%
Preferred .. .. 1400 4% (3111
Texas & Pacific 100 2% 2%
T.50 L & W... 100 % 17
Preferred > 245,
Union Pacific ... 22,18 X4
Preferred U 4%
Wabash . e e o L litg
Preferred .. 1306 301, 291 29%
W. & Lake Frie . .... .covos conse. 14
Wis. Central %
Preferred

*

reductionis predicted | Gen. Electric
upon an admission of the fact ailso that l Int. Paner ...

i8 to be faced. The implications to bet

{
1

|

i

i

Adams Ex.
American Ex. .
United States .
Wells-Fargo
Amalg. Copper. .
Am. C. & F

Profesrell ..o .. osinse. ssjiee s |
Am. Linseed Ol ...... svecoe seines V% |
Preferred 2 i
Am. Loeco. 13|
Preferred o |
Am. 8. & F g |
Preferred " 7|
Am. Snzar Ref. 83, 10N
Anac. M. Co..... 3 63
B e sit e 8%y Sy
Calo. F. & 1 . 40ig I »
il BRI o s nuadsy aisman - mmeews 10%
| Con. GRS, ...cepe esvnes 171
140
1%
Preferred 6l

Int, Pump 33
Preferred o

Nat, Biscuit . 5

Nat. Lead. .. 2

No. American .

Pacific Mas

Penole’'s Gas ...

Pressed S, Car.. &
Preferred — g
Pullman P. Car. ...... m
tlen. Steel ...o... 200 Ny
Preferred .. .. 57
Rubber Goods .. e
Preferred 6%
Tenn. € & I.. .. 2%
. 8 Leather .. %
Preferred .. .. 1oty
Il,’ B Rubber ... ...... . o ek e 10
Preferred .. .. 100 26 A Goly
. 8 Steel ....:.. 11L.55 4% 14 14%
Preferred , 50.620 617, 69 9%
Western URIORN.. -cocovs concer romnee 1%

Total sales for the day, 232,100 shares.

The Bank Statement.
New Yerk, Oct. 10.—The statement of

averages of the clearing house banks L

of this city for the week shows:
Loans, $913,101,500; increase, $198,400.
Deposits, $897,615,100; increase, 3$400,-

700, ;

Circulation, $45,714,800; increase, $40,-

Legal tenders, '360,17,900; decrease,
$845,500, -
$3,585,-

Specie, $171,963,790; inerease,
Reserve, .‘.40;990.500;‘ increase, $2,739,~

3
P

Reserve required, $234,403,775; In-
erpase, $100,175. . :

E urplus, $16,577,125;. inorease, $2,639,-
ot : e

Ex. U. S. @eposits; $85,194,450; in-
crease, $2,654,750. - .

The Pinancier says: .. One ‘notable
feature of the official’ ement of the
New York assoéiated banks last week

wasg the expected net increase of 32,-
m,a&z lr?n cash, an amount not only
much” greater than that which was

looked for as of the trace-
able m;;nmen “of money ;o.r tha
week, a little Over mora
than the totalﬁgfg the ited gains|

|in_cash for the fortnight, So great a

2 | support

‘i Sides—Short clear (boxedy, §
|
|
!

1@ 1% ¢ higl Local
were 171 cars.

October lard was the only weakened
feature in the provision market and ¢
rest of the list ruled firm. The weak-
ness in O¢tober lard was due to lack of

! There was fair local buying of
{ January products based on an advance
| of 5@ in prices for hogs and pork
| lard closed 10c¢ higher at 11.95 and 6.67%%,
| respectively. January ribs were up @744
| at 6. 875@6. 40.

|

|

and

The leading futures ranged as follows:

" Whea t—Nao. 2:
Open. High.

Low.

“Corn—No.

" Mess Pork—Per barrel:

Open.

High. Close,
Oct. T - e ar=lyxinssngen] LED
Jan. 11.90 11.95 1.8 11.55
May ..112.19 12 12.00 2. 10
- e ¥

Lard—Per 106 Ibs

540 8.45 5.45

| —— = — —— e T
| Cash quotations w » as follows:
{ Wheat—No. 3, 9@ Neo. 2 red, Ti%&
1 811
| 2 yellow,
[ ; white,
| G54

rley—G oo feeding, 43@46; fair te
. cho: malting, 47@58.
{ Flax Seed—No. 1, 8%; No. 1 northwest
ern, 1.02

Timothy Seed—Prime, 2.80.

Mess Pork—Per bbl
ard—Per 100 1t 6.67%%
Shert Ribs—Sid tloose), 8.256%
Shoulders—Dry »d (hoxed), §

_11.00@11 1258

Whiskyv—Basis of
Clover—Contract

P etk

high
grade, 11

barrels
Wheat, bushels
Corn, hushels
Oats, bushels
Rye, bushels ..
Barley, bushels

o500
164,500

Treasury Statement.
Washington, Oct. 1.—Today's statement
of the treasurv balances shows: Available
cash balance. $229.112.;

MINE AND SMELTER
1 SUPPLY CO. -

35 to 37 E. First South.

Wilfley Concentrating
Tables.

Durkee Electric Driils.

Machinery and Mining Supplies of
: All Kinds.

WARREN C. BOGUE,
Local Manager.

Enabling owners of roved F‘ro ies to
DEVEL

b _ . 8. WHITE, Manager, Se-
eurity L&&‘.&‘CO'. 61 WALL STREET,
NEW Y

‘Open. | High Low Close.
Oct, ..|44% 45% 443 s 7/
Dec. .. 451,@461545% ., |4 BUESE%
May 440 M5 dang 14 ‘441,-_-7;;".!33
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