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MINES AND MINING STOCKSFINANCIAL AND COMMERCIAL 1

SALT LAKERS

HIT IT IN IDAHO

Get News of Strike in Lucky

Star Loon Creek District

NEW MAN FOR DALYWEST

PBOPJ5RTIES ADJOINING THE
BED WING BONDED

ter ta loccl officials of the
Lurtfy Ur eompimy from Cuacen Ma-

brlnw the cheering information that the
tunw1 started just before the toolldaya
has ncountr d the first ledge in the
property at a distance of W feefc The
property i located on B nt Mayileld
creek in the bow Creek
a ten n ile nearer1 C ter than th-

Ix tr Packer When the letter was
mailed If was said that samples of the
ore including one large s p6cirt en had
been started out front the mine and
the expectation is that the rock will
reach this city during the next two or
three days

J H Green president of the Clayton
Smelting company of Idaho Josiah
Barutt C A Aloulton and other welt
known Salt leakers are largely Inter
ested in th proposition which was dis
covered and located by C K
hip us ociatee lust September Five
Mfrj were found in the property and

threo of were prospected previous
to the oTKanlstatlon of the company and
the tarUnic of the first tunnel in which
the strike has Just been made Two cf
the veins were found to parallel each
other at a distance of only twentyfive
feet apart while the third cropped out
200 fm away In the limited amount of
work whi h was then done rock was
secured that save returns of 64 to 5G
In gold while selected samples ran as
high UB 200

What the rofck from the tunnel work-
Ings will show has not yet been deter-
mined but the word from camp indi-

rlaim is made that the Lost Pecker
will find a genuine rival in the Lucky
Ftar

GOES TO DALYWEST

Jaspr McCaskell Named as Assist-
ant Superintendent

Tomorrow a new a84Ktnt general sn
perintMMlent will be at the Dalycompanys Park City bonanza in
the yerson of Jasper McCaskeH who for
Kome time has been In of
properties In Mexico for the Guggenheim
Kxpluration company Mr McCaskell Is
a comprirallve stranger in this section of
the mining world but he comes very

rmommended and A istant Gen

that als company has been fortunate in
j euring his services

The property and business of the com-
pany to such proportions that

A Klrby the general
ert has had more than his hands fullfor a great many months past and the
need of a competent man to assist him
in curing for the interests had
liecoirte imperative In the of
the Quincy and the
Mr Kirby has really had two mines to
iook after to Bay nothing of the great
milling plant and outside business mat-
ters With pay rolls carrying an average

f SW names an actual force approximat-
ing 4S men and an output exceeding-
that of any other mine in the
i he DalyWest is certainly taking a frontrnk In the western mining world

BiNGHAM PROPERTIES BONDED

Cleveland Syndicate to Operate April
Pool and Iowa Groups

Through W H Tlbbals a deal was
yesterday dosed for the April Fool and
low groups of claims adjoining the Red-
Wing and Red Wing Extension at
ham It was secured for a syndicate of

loveland O who had the
property examined by a Montana expert

deeds and bonds are now in the
inlts t McCornlcks bank The price

to b paid for the property was not die
los d but Professor Tlbbals volunteered

the information that itwas a good round

The bond on the properties runs for one
j ear and work will begin in earnest dur-
mg n xt two or three days L C
i nyd r one of the vendors being In

ha There already expended
MNNtiling like JSeoe in the development

t tiie territory and the work to be
don tinder the option will 1 to drift
front tl bottom of an incline haft
whttli has iieen sunk In a Oseure to a
foni ti n with it and the bedded vein
wlnVii traverses the ground It Is ex-
t ec il Unit tho latter will toe encoun-
tered 1V feet and that a
body will then be exposed
l ro rrty a most eligibly and the

xp rt who Its purchase
has doubts of the result of develop
mant

ORE AND BULLION

Settlements All Around During the
Week Wore Gratifying

Notwithstanding the exfremofj slormy-
veadier jind the consequent isolation of-
Altu mill other camps the ore and bul-
lion s ttliments tno open market dui
Ing i puKt wiok as reported by Alc-

1ini k v o hav shown a aain overij Ho k Ttt l due
Jit l t th f the Mammoth
iooiir ny it fli liiipirir lists During

h k s Mtl mets kiuuntf l to 414000-
rs vdis prop ir of thf total being

j Silvr lead gold and
tor r r VJ71WO 1nje bullion 5

A lUiiAmum lion wit recorded
at a h if th valliv K r lant where

t nris ae n Jnterfered with not
wlfttanfliTr the ntTinn at Bingham Ow-
ing to 111 large r r always carried-
Jn the bins at srroiins plants Dur-
ing the fix dtiyz Ti poiinds of bullion
were liM l out to tht eastern refineries
as follows
Blngham Con8olldnt

Ht ts-
futh CariHOlidited v 90715

fEtal 1 wund 73821-

7Croditolv Are Still Prosecuting Suits
I Against the Corporation

jivrrzU more suits hive been flied by
lj 4l r litori against the Majestic com
itany Hn i more attachments and liens
have bevn placed upon the properties
ayK Mllford Times

George B Greenwood has flied a suit
for for services as mine surgeon
find n assigned accounts and an at-
tachment was levied on the swelter

2n c Uros have filed a mechanics lien
n th melter for rtiatertal furnished

Thr amount Is 51V und Andrew
Jlowat of Salt Is their attorney

Judge Howat also appears as attorney
for the company in a demurrer
fild at Heaver in the c e of I V Saw-
yer The demurrer merely denies the
ninetyfive routes of action

The Cnnnl
a judgment
l kr for and the HarringtonHickory
mine will be sold on March to satisfy
thl This sale vlll be subject
to the mechanics lien filed on the some
liruperty some tlmo ago

SEVERAL GOOD STRIKES

Oak Mountain Country Furnishes
Right Kind of Mining News

WhfieUI March IL J M Hansen made
n crtijl oftrip to the Belknap mine

r ranyun the past week The last
Lfurht down some samples from

n Jw frit The vrtn entire
lr i t rf tin tunnel which i about eight

wkl Jind is literally spotted with
Fuli iid Mining men who ar1 experi

n fc i pt iiuu ce the ot a most pram
l lng eharactcr The jmiany haa not
had any assays made aa t Thv strike
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was math after tapping one eighteen
Inch vein and rutting through a forma-
tion of porphyry and clay The ledge
iftatter consists of quartz and

Th parties who are developing the mlnlag propositions have
struck the vein and are sacking ore for-

ays the of n1
rood shipping grade One tunnel at a

of sixty or seventy feet has
struck the vein and It Is said by theemployee that It Is big one Vnoth r
tunnel is m a rout
and It te to tap another vein
within the next feat The
bonders are highly pleased with the de

worK right along as the Indications are
as they go in on the vein

Dr Franklin and his secretary M FMurray came In from Salt Lake this
Mr Franklin will establish hisheadquarters Jn this city and Mr Murray

also move his family flown fromSalt Lake and establish a new business
office

The richest strike that has yet occurred
in atGoW Mountain
IK reported to have been made in tunnelassays have as yet beenout

WEEK ON OgBCAGE

Daly Wests Shrinkage GrandGeu
Others Show Strength

The week on
exchange Wen the weakening of

Monday it at
WTJO but befor the books cloned ojl tbo
dividend Thursday it was to be had a
low as Since then it has grown
steadily weaker and transfers
yesterday were at S3250 with 50 centsas the final offer It is absolutely
impossible to discover a reason for
decline and no one with the
mine will for a moment admit that it is
other than In the pink of condition with
years of ore in sight Necessity of selling
Jn a dead market theonly
reasonable solution of the qupstion tyit
that gneiss

The week closes on a volume of business
somewhat in excess of the previous
weeks transactions and with n ex-
ceptions there has been exhibitions of
strengthen the stocks Con-
solidated Mercur has held firm at figures
well above SO cents Century been
commanding close to But
lerLiberal has been steady at 10 to 10
cents

Very little has been doing In Daly
Judge but the stock has been constant
demand at 335 and bettOr thesales
which have been made b jing nt J3GOto
1363 It closes at 5355 bid 55 asked

Grand Central has also shown a clean
pair of heels to the bears Monday It
sold at 360 yesterday it brought A
10ccnt dividend will he paid Tuesday the
books having closed vesterday at noon

Little Bell came out yesterday to bids
of Jl and 5105 Little at
6 cents and IB new offered at over 1
cent less though the developments In
the property are tb en
couraging nature New York is c lower
at cents Sacramento Is stronger at 21

cents while Totro continues to hold
around 33 cents no amount o
the stock could be obtained for anything
like that figure

Lower Mammoth has boon quiet but
strong not a share coming out at less
than 41 cents May Day Sam and a
number of other stocks have been weak
and neglected while Yankee ConBolldatexK
has way from 44 to 48 cents

During the week n total ot 1440SO shares
of stock with a selling value Of 30 70
changed hands yesterdays proportion of
the totals being 44900 shares and

Following is the list of final quotations

Alice
Ajax
BalltonBeck-
Carlea
Consolidated Mercur

DalyJudge
DalyWest
Eagle Blue Bell

Central
Horn Silver
Ingot tLittle Bell
Lower Mammoth
May Day
Mammoth s
MontanaTonopah
Ontario
Sacramento
Sliver
Silver Shield
South Swansea
Star Consolidated
Sunshine
Swansea
Utah
Uncle Sam
United States Mining
ButlerLiberal
Black Bess
Century
Emerald
Joe Bowers
La Reins
Little Chief
Manhattan t
Martha Washington
New York
Richmond Anaconda
Petro
Victor Consolidated
Wabash
Yankee Consolidated
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Yesterdays Sales
ConsoUOaied Mercur IQMteip 10096SC

Kj32n5 35 3 0
Grand Central 230W
Ingot LDMeUtc lCfOaCgHsCCi LSCOSliic
Little Boll 50MJ1 y
Sacramento 5CKH 21 c t
Now York SMfiSc
Wabash 100Je ic

Open Board
Consolidated Moreur at S2o-

SOO Little Bell at 106
1 60 Martha WashiagUn at c

TOO Wabash at le-
an at

Shares sold 44900
Selling value 582680

New York Mining Stocks
Adams Con MOntarid
Alice
Breece Phoenix
Comatoek T Poloal
C C A Va 1 Savage
Horn Sliver l Slerri Nevada
Iron Sliver 00Small Hopes

Little Chief

100-
ISOnhir 4 W
10 6

2J

11
2 22

A3I

San Francisco Mming Stocks
Abdes-
Befclier

ISO
22Occtdental Con SS

Ifi Savage
Conaflenee 1 0 M
C C A TB

Con 7
Crown Point atnnlou Con 58-

Oovld Curry 41 Ptah Con W-

Hale Norcross P YkJlOW Jacket IS
Justice SI

Boston Mining Stocks
f

Adventure
Alloucz

Atlantic
Blngham
CaL H
Centennial
Cop Range

Dora Coal

Gra cy
Isle Royale
Mass Mining

42 W Mohawk 35 M
330 Old Don 92-

4il 40s ela
7W ParrOt JSH-

IS Jtf-

W Shannon 775
1671 Tamarack SOW-
S 73 Trinity 4 60-

K 25 S 20 12
1 S Oil

7 Utah
25 Vlotorla

Utah Stocks in Boston
Special to The iWaMi

Boston March 12 There te o change
in the condition of the hare mart
ket today Quotations

Closing
Sales HUcb Low BUI

Amalg 1M 41 4 4-
5Blncham 1 lit W 2fl

Dab West 115 W m-
Mercur r M-r States 15 SB ffl SP H

Boston Con
153 JJK-
3W

33 3 i 3JH-
i 1

Metal Market
Silver 57e ounce
Copper 114c New York lHo to 12 4
Led 3 v New York to 465

Mining Notes
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fompanv has completed the jturchase of
it property

Sliver dropped half a centS yesterday lo
57 cents r er ounce

The telephone recently removed from
with a new one

Two cars of ore from Tintlc and fnofrom Bingham were reported at the TB samnler yesterday
Thomas P Rlgney the

fleer has gone to New Mexico to conduct
an examination of property for eastern
parties

Mercur Minor It Is being rumored thattho Overland mine at Sunshine is to bepurchased by Senator Clark If the ru-
mor be true we may hoar of remarkabledevelopments at our neighboring town In
the near future

Blngham Bulletin The Copper Belt
trains arc obliged to move with groat
caution to the constantly varying
weather conditions The train crews as
well as the management will be thankful
when the season of frost anti snow is
ended

John A Hunt has returned from K
seven trip Into the southern outetry along San Pedro and promises
good news In the near future The out
door life he has been experiencing has
made him bog as and strong asa seasoned mountaineer

Bulletin As the
Bulletin In a recent is giving
considerable In the LjiUoa

it prove the diuse e
driving toe Mascot tunnel home r
sumetl sooner than was Intended Wheth-er the ws ter h or a vein
is not y4t determined n-

Unele Jesse Knight was in the city yes
terday and the first time In many
months he watched the proceedings

He reports
bunches of good ore are still being en-
countered In the lower levels of the
Black Jack but as yet a solid body ot
it has not put In an appearance

After an extended eastern trip wlilbh
carried him as far as

reappeared at his offices in
yesterday morning During thecoming week bids for the material

to enter Into the construction of the1000ton concentrator at the Cactus will
be considered anti the expectation Is thatcontracts for It will be awarded

A W TJbbals who left for Goltlfleld
several days to take charge of the
Gold fieldVindicator property
In that widely heralded gold camp writesto his W H Tibbolsthat he likes the look of the ground
which he says Is located In the very heartof the proven mineral zone He wilt be
in shape to begin operations within avery few

James W XelH returned to Butte Friday night his visit here having to be
curtailed on account of more important
matters connected with his
heHeinze staff Since taking charge of
affairs for Mr Heinzc it Is said that Mr

not only materially increased
the output of from the

smelters but he has also sue
ceeded in reducing the losses threefourths

Tintlc Miner Work resumed atthe May Day jigs this week and hereafter they wilt add materially to therevenue of the mine AH four of the Jigs
will be operated one shaft only being runfor the present So far as can bo learnedthere is nothing new to report from themine it Is understood that thethe 300 continues to show ore ofgood value and that it is the Intentionof the management to send the mainshaft down fifty or a hundred feet to
connect with the ore before stoping

The low grade ores will be calledupon through the medium of the toa revenue for this and other de-
velopment work

GRAIN AND PROVISIONS
Chicago March 12 Improved demand

flour In the northwest together withbetter foreign Inquiry caused a strong
wheat market Compared with lastnight the May closed i higherJuly was up May corn showedgain of ots anti provisions
7 i to 30 cents

The unresponsive character of fch
cables had a depressing effecton the wheat market the firsthour The English market failedto re

fleet the strength shown In Chicago yes-
terday and as a result
here war easier May being 4 to c lowerat SSfc to 16 4 July to P lower at 80
to 105 Another factor of almost equal
Importance was the probability of
from drouth in and Oklahoma
The weather predicted rain or
now throughout the west and south

west these influences there was
quite selling early in the day
May declined to 05 July was carried
down to W Some information received
from the northwest at this juncture made
traders about rain and caused suf-
ficient buying to advance prices aboveyesterdays closing figures Large salespf flour 50000 barrels were reported
from Minneapolis and 100000 bushels of
wheat were reported taXen at Duluth
The figures indicated a revived demand
for flour and a better Inquiry for wheat
for export purposes A In
corn proved a factor in wheat start
Inc shorts to cover A dispatch from
Odessa claimed considerable anxiety IB
being felt In regard to the condition of
the growing crop The market held strong

last half four the closq being
at the top with May at WJ Firal fig-
ures on July were at Sl flOl1 Clearances
of wheat and flour were equal to 73000
bushel Primary receipts 4WOOO bushels
Minneapolis Duluth and Chicago reported
receipts of 3M cars In corn May opened
a shade higher to H3 lower at to-
Sli between 52i and 4

the close was at 54 July ranged between
S0661 and closed with a gain of
at 51 Local receipts were 14S cars one
of contract

In oats the strength in wheat and corn
was a bull factor May opened unchanged
to lower at 41 to 41M After ranging
between 46 and 41I the close was at
11 4 closed i higher at 3SV after
selling 3Sj and 39 Local re-

ceipts were 141 cars
Provisions made modest on a

There was a flrjh opening
sympathy with a better tone In hogs
but the market soon eased a on
selling by pit traders A rally occurred
later duo to In There
was a good demand for May pork and
that commodity 27V 30 cents
hItcher at 1435 May lard was up 7 at
787 and ribs 10 cents at 733

The leading futures ranged as Low
WHEATNO 2

Open i High I Low I Close

CORX No 2 f-

Open High Low J Close
534 W4

OATS Xo 2

July
Sent

ME3S PORK Per bbl
i Open High Low j Close

WS 14
July ill 1450 ill20 11447-

I Open I High I Low j Close
3T 7

July 747 I 752

Per 100 lbs
Open High Low J

May 1736 7J 726
July 740 I 447 j 737 1747

Cash quotations were as follows
Flour Quiet
Wheat Spring No 3 S28 6 No 2 re 2J

SMflt

Corn No 2 51 No 2 yellow 52V4

Oats No 240ipO No 8 464
Rye No 2 6S
Barley Good feeding J fair 19

choice malting
Flax Seed No 1 1 00 N 1 northwest-

ern 11P
Timothy Seed

Per biirralis
Lard Per 100

Short RibST t
Short TttTHIfTSO
Whisky Basis of hIgh tvlnps 12S
Clover Contract grade

Bee j Ship
Flour barrels
Wheat bushels
Corn bushels
Oats bushels
Ryo bushels

444000 ISW
323001 J14CO-

j 137200 79200
325700 TP UO

llSOO S6COO
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WILL CUT LOOSE

AT BINGHAM
I

Old Fortune and Other Proper-
ties 1o Be Made Productive

HEAVY OUTPUT IS ASSURED
f

COMPATTT TO SEND 3QOO TONS A

WJientHo Portuna Mining company
of fn 5or Friday

another enterprise that means much
for thp state and Bingham in particu
lar launched The assertion vlll
be better undorstgotr whin ilis ex-

plainedthat the organiza-
tion of the company a contract was
yesterday closed the BJngham

for thurolitput of copper
oie from the rnlrje that tiie com
pfei calculates under way
to send out approximately 3000 tons
pet month Work will start on the
firstday of April with a force of thirty
to forty men under the suj erintdnd-
ency of James Start a veteran of Bing
ham who has grown up with the
property and knows its geology as he
knows his alphabet

Xhe new Is capitalized for
5300000 J D Wood is president M
B Johnson Vice president and George
F Richards jr is secretary and treas
urer The company acquires under
lease and bond all of the Bambergcr
Exploration companys interests in the
old Fortune companys property in-

cluding the mill together with ad
jacent belonging to Davis
Mullett Elmer Hill John Schneider
and others the entire compact group
including the Calvarus M Contention
Keystone Keystone No 2 Elaine Free
dom Fortune Winnebago Evergreen
Rustier Enoch Superior Weasel Ann
KamptoVi ParisStake Warity Wedge
and Limerock patented mining claims
The group contains approximately 200
acres of ground the bulk of which
lies between the Dalton Lark and
property of the Ohio Copper company
formerly known as the Columbia

Many thousands of feet of work have
been done on the property and a won-
derfully strong copper ledge has been
developed to a depth on the dip o the
vein of 1100 feet The counse Jf the
vein and the continuity of the ore
bodlephave ben proven from the sur-
face down and the new Company will
proceed at once to develop the ledge
to the extreme limits
of its territory fromi the main work-
ings

In addition to the ores con-
siderable lead ore has been found with
in the boundaries of ttfe jiew companys
possessions andthjfs be developed
as well The lead have not seen
concentrated and shipments from the
portion of the nilneeajprylng that class
Of rocHwill for the time being at
least be disposed ofon the open mar
ket

Later in the year ftTrhay be found
advisable to place the mill in commis-
sion but that Is a matter for the fu

that concentration wiHbe found neces
Anyhow there is no reason to

doubt other tfem that another big ship
per will at once be raded to the al-
ready long fist whteh i pouring wealth
out of the canyons of the famous old
camp at the present time

LIVESTOCK MARKETS
March 12 Cattle Receipts

300 Market steady Good to prime
steers 525fr600 poor Af medium

100tM10helfers 2S5 4BO canners lGO
250 bulls calves 275

i D VA sw1ai4 v Afifl

30000 Market 5c lower closed strong
Mixed and butchers 510 545 good to

tfio30 light 4S5650 bulk of sales 615

Market
lambs firm Good to choice wethers 460
5600 fair to choice mixed 400y4EO
western SrofitJOO native lambs
00505rwestorn lambs 450SSOO-

Kansas City Mo March 12 Cattle
Receipts 1200 Market unchanged Na

2004SOf stockefs arid feeders 32gJ40
western steers 34QS440 western tows
200360

Hops Receipts 200 Market 510c hIgh
er Bulkof sales ii10fjoS5 heavy 600-
3340r packers SSOgSK pigs and lights
4103615

Sheep Receipts oOO Market steady
Muttons 3SXB00 lantbs 475QS50 range

South Omaha March 12Cattle Re
eelpts 300 Market nominally steady

ers 2700870 canners
and 37512S halves 5iOO660
bulls stags etc 2403360

Hogs Receipts 3SOO Market generally
5c Heavy 525 535 mixed 510
630 light pigs 37g476 bulk
of g5SS-

bSftp Recoipts 1000 Market steady
VeHtern wethers JlOfftMO
ewes flEOtHio common and stockers
275175 lambs 5S103675

Coffee and Sugar
New York March 12 Coffee Rio

steady No 7 Invoice C mild easy
Cordova l 13c The market for coffee
futures opened steady at unchanged
prices to an advance of 5
ness at first was Inactive and the open
IpS were merely on bids

In sympathy with Eu
snn and small Brazilian re

Inls Later demand was more active
I
and a little further advance selling orders

reported so that the closed
steady net 10t3ii points higher Report-
ed sales of about 40000 bags These in-
cluded March a3053o April 546
May July BSO September 600

0 October C15 December C30 t35
Raw firm fair refining 21616-

3c centrifugal totest 371623 mo-

No G 420 No 7 415 No S 410 No 9
403 No U 400 No 11 303 No 12 800
No 13 SS5 No 11 380 confectioners A-

44S mould A 4S5 cut loaf 530 crushed
SM powdered A10 granulated 460
cubes

Metal Market
Now York March 12 Tliere was a Lair

Inquiry in local metal markets today butaggregate of actual transactions was
and in every in

stance were unchanged
Tlri firm tone with spot

at 2SOOw2S50 and March and April de-
livery at 27902S25

Copper was mid more or loss
nomjnatr lake 126Mil275 electrolytic
and

at 500 6ia
Lead Steady at 4 0tMfl5
Iron Quiet at yesterdays prices

Butter and Eggs V-
NCTV York Mareb 12 uUor

fre lv iniflry ISfit diilr 14g l-

Eg Firm western firsts
Jarchr 12 Ou the prodiice ox

change teday the butter market was
creameries ll aJ A dairies iSfe-

eetie Easier JMill
Companies having treasury stock for

sale I will underwrite and guarantee
against loss RALPH GUTHRIBI-

t4ViQPH CUXHRIE
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STOCK MARKET

UNRESPONSIVE
v

m

News Cuts Little Figure With
the Speculators

OUTSIDERS REMAIN OUTSIDE

GLOOMY PROSPECTS FOR THE
BROKERS

New York March 12 The stock mar-
ket developed sonic activity today1 and
a rather positive tone of weakness
The weakness was largely sympathet-
ic with the pressure upon individual
stocks especially Metropolitan Street
Railway and Metropolitan Securities
The liquidation in these tjvo stocks
gave signs of urgency and east the
former 4 points and the letter S
joints The selling was unexplained
by any news regarding tjieiprpperty
and was thought likely toBe due to
settlement of one or two large estates
largely interested in the property
Pennsylvania was also freely pressed
for sale and broke through the sup
port which has in evidence above
112 The price touched 111 which is
onfy above low point since tthe
last stock issue started its long de-
cliriCi The market hardened on short
covering and the closing was firm
United States Steel was conspicuous
in the recovery The decrease in loans
shewn by the bank statement was con-
trary to expectations The bank state-
ment was of little influence however
as the present condition uf the money
market gives little occasion for solici
tude The steadiness of Northern Se
curities on the curb had a dissuasive
influence on traders who sold stocks
yesterday to discount a possible deci-
sion in the supreme court on Mon
day Total sales of bonds par value
945000

Review of the Market
It is a far cry from the 3202100

shares of stock sold on the New York
stock exchange on April 30 1901 to
the 73800 on Thursday of
last week It is a striking showing
of the vicissitudes in the world of
speculation and might serve by the
rule of three to measure the condi
tions in stock exchange circles then
and now The marketis absolutely un
responsive to news developments
whether favorable or unfavorable and
lies inert to the despair of all who look
business in stocks and bonds for their
profits At commiBsion of H
of 1 percent on orders allowed by the
Yules of the stock exchange Thurs
days sales of 73000 shares would yield
about 51825 allowing the commission
both to the buyer and the seller

The membership of the exchange
numbers 1100 But the meagre deal-
ings are largely made up of dealings
among members themselves or of or-
ders given by one member to another
on which the commission Is less rang
lag down to 2 on 100 shares of stock
The gloom which pervades the circles
in whose hands IK the conduct of the
machinery of the market is thus apj-
pjreclable Three years go a suggaes
tion of the possibility of the purchase
of a railroad system by another was
sufficient to throw the market into a

the period when the Bur
lingtonwpurchase was working out a
mere surmise thai the Union Pacific
was to be included in the community
of interest imlucad transactions in
662800 shares of iiion Pacific in one
day April 34 IfiOlV Even as late as
April 15 1902 that

ifc Nashville was passing to the
control of the Southern Railway caused
transactions of 564500 shares in South-
ern Railway alone on that date

Demand Was Enormous
There a railroad stock

on the list but wjiat was regarded as
available for by one of the
great systems and no estimate of the
price to be paM was regarded as too
extravagant The fact that the pay-
ment was tb be made in new securi
ties detracted not at all from ths im
portance attached to the transaction
as the insatiable demand for securities
in the market could be relied upon to
convert them into cash The United
States Steelcorporation vas confident-
ly regarded as an assurance of the
future stability in that regu
lating the production and guarding
against the violent fluctuations in
prices which had formerly destroyed
the industry at periodical intervals
The ordinary operator in Wall street
looked forward to the early assimi
lation of all the great railroad sys-
tems of the country 1n

of interest which would do away
would destructive competition while
the various industries were to be con
solidated under centralized control
which would insure theirstability afid
attack the confident investment of the
savings of all grades of for
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the peace ot the sharing In the profits
of enterprise the present stand
point of cool reflection and experience
the excessive exaltation of
that time seams a sufficient warning
In itself of the violent revulsion which
was to follow in accordance with the
history of all similar movements The
revulsion of sentiment on the part of
the outside world had been accentu-
ated by the revelations of the un
scrupulous methods employed in the
formation oC some of the oorporations
whose shares were offered to the pub-
lic and the flagrant manipulation by
which the flotation was furthered

The Brake Applied
The assumption that the legal obsta-

cles opposed to the process of com-
bination the direct causes of the
breaking up of the carnivay ofspecula
tion sharpens the influence
to the Northern Securities decision
which Is awaited with a feverish anx
iety front week to week and almost
from day to day The supposition that
the stock market will promptly find Its
bearings whop that decision becomes
known hover takeg small account of
the plentiful signs of Industrial and
commercial reaction in nil quarters The
declining tendency of railroad earnings
and traffic androfbank clearings the
accumulation of Idle serves in bank-
Ing centers thjc obscure ojitcome of the
coming years crops over the
supply of cotton to be naly disclosed
by the present years crop the sharp
drop in the value of the countrys ex-
portsas a consequence of the specula-
tive level at which prices ofcotton and
commodities generally are held the
problem of the earnings ttrlxj achieved
on the heavy
by the railroads the uncertainties sur
rounding thVwr in Us
possible complications and the natural
unsettlement to p national polit-
ical campaign In thiscountryare some
of the substantial grounds for the hesi-
tation stagnation which enshroud
the securities The note of im
provementiJLn the Iron and steel trade

poTtance and other c oniplcx factors in
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the putlook The rains In the south-
western wheat belt are heard of with i

satisfaction and more confidences is fet
that the threatened soft coal strike l-

be averted All influences combined j

however have not proved sufficient to
make any appreciable effect on prices
of stocks

The bond market been dull ajd
sluggish in sympathy with stocks

United States bonds are unchanewi
on the call for the week

Bond Quotations I

U S ref

2 1st J-
4M Hook Vat sl-

L N Uni 4
US M con gold 4sl0l

U S 3a rag MS M C 4s M
U S 3S C 1st inc 1S
U S new 48 M St U 4s ft

1K M 1C T
U S s M K T 2nds 7Jscoup JSSJsN R Rw of M

Old 48 regKWte eon 4 74-

U S old N Y C gen
coup 10i 3 s fTfc

gen 4 100Vfc N J C gen SsMWi-
Atoh adj 4s 8S N P 4e l t

A C Lino 4s 91 N P to
B O 4s 4 N W con 4 fTti-
B O Sfes WfeO S L 4
C of G 5s No pa con S e-

ot Gk 1st inc 68 Reading 4s-
O 4s Wi St L I M

GL A V s 75 con 5s US-

XI B Q now St L S F-
4a tt tg 4s Sl

C M A St P St IX Sw late 88
gen Is MS S AJr tine 4-

a N con 7 12W6SoPae 4B 9-

n r T c T avl cn tr 1TT U-

C R I P col T P IstsMSJ4-
5s 76 T St L

C C C St U I Pac 4sJ-
4B 58 Ui Pan core 4a

Chi Term 4a 70 U S Steel 2nd
Con Tob 48 T

S 4s S4 Wabash lain 13-

D R G 4 i4 37 B

Erie gen 4s iHfelC F L 5s
F W D C

Stock Quotations
Low Close

Atchlso 4800 Cttt 61

Preferred
B 0

Preferred JCan Pacific Z m IWi KKfe-
sc of N j jr xx-

hes Ohio
AHon Sf

Preferred 200 SO W
C Gi sW rv4flO 14K 1-

C Nl
C7VL St P 6600 lSlJplSofe 3fPreferred J-WCT T

Preferred 300 10 19 1S
C C StL ftCoIojSquth nu SCO 7 4 17 B

l
Bfc

Del Hud 1000 1 1 3OT tD L W SD-
D Rt G IS

Preferred 100 fc 6 Wt
Erie 4400 2fi 22fe

1st preferred COO 61V G
2d 00 37

Hock
Preferred

Ills Central 400 126 126 liaJft
Iowa Central 7

Preferred
K C Southern i K

Preferred i frLouis Nash 00 IDS 1 1 102
Manhattan L 700 141 130 MOtf
Met Securities 89 7i
Met StRy 14 000 U
M St 55
M St P Sau1t

Ste iL 100 117 117
Mo Pacific 300 S7V S7
M 1C T 600 16V 16U

Preferred
Mex Nat
N Y Central 1700 113fi USftNor West 900 SSyt W

Preferred isfe
Ont West ItSOO 18 U fc

Pennsylvania 400 llSfe lllii M2P C C St L i SReading 2400 38 30
1st preferred S-
2d preferred JSR

2000 1M 18ys aijfe
Preferred SOO 56tL San F V

MI HtBt LI S V i-

So Pacific 280 AX
So OM 38i

Preferred 4 SJVS Si
fst w S JP
Preferred

Union Pacific 0000 72 71 tfe
Preferred su

VahAsh 01 I iriA iiewrrl XOO v 3tv IX i 3414
Win Central

Preforred m HT 89
Adams Express afij
Ama Express
U S Express

asAmal Cop 10000 44 46
Ama a P 100 W u g

Preferred 300 ed W
Ama Cot OH 300 3Sy

Preferred tlT R
Ama Ice 400 7 VPreferred MO 2 g
Amn LJb Oil kxPreferred ip
Ama S R fiflo 46ii 46 46

Preferred JiAma Sugar R 000 12 125 JAna MIn Co tfl-

I Colo F 1 400 s i aiy
Corn Gas 13W 1S8

Products 1W 13 lViPreferred
Dist Securities ytfA
Gen Electric 160 l ifii

11 n 14
Inter

Preferred r
Nat 200 14 14 wviNorth Amn 200 SOV

Mail 0 25Peoples Gas 63W 34
S Car 109 2S 2S

100 W ifiPull Pal Car
Repub Steel r S7KPrr red 100 42 uxRubbe Goods ICO 1S i V

Preferred
Tenii C 1 100 K 35 WUS Leather lOG

Preferred 300

US 1 00 flfc
28W 4 fe 4ffc 4-

U x
Preferred 300 48 49V 4

U S Steel 1000 1C lOVt MIL
Preferred 11100 gB SSU

West Electric ill
West Union 280 SS SS iccurities SJM

ToLl sales for the day 1W703 shaSsos
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Brook Raps T 77 50 zuj
153 100

Corn 33
64

lOt
Inter 111

Preferred 1 65 115 05

Lead
i 0

25

N3

1

6 0 6
77 T7 7

i SIPreferred
S RUbber

o

iSNor

>

<

<

<

>

°

>

<

<

¼

The Bank Statement
New York Marcli 12 The statem rft ofaverages of the clearing house barilcs of
Loans 709739tG09 decrease 5UMCQ
Deposits 10f726S4 a9l

Circulation 57 600 decrease ijfcSlG

Legal tenders 79119200 decrease 781
20 V

Specie 52194J51M decreases 57300
Reserve 52SB9W W decrease
Reserve required 6 17 5 decease
Surplus 5508X7073 dcreApu t2 5f

U S depOBlts 83i825 Inc as
05175

The Financier says The feature of the official statement of the asso-
ciated banks last week was the do reaeo
in all the principal Items and tha v
slight change in the surplus reserve Con-
trary to expectation the leans were de-
creased this seme tp Indi-
cate that there had been no expansion
of loans as the result of or
corporation borrowing as had been joked

The off In loans was
fore attributable to the light deinandp
for stock exchange to
the small volume of speculative 2jr era
tione The cash decreased by wS69
which sum very closely corre pondetkwHli
the amount df S73S504 l i s which wets es-
timated from the traceable movemMits of
money during the week

Deposits decreased 53824JW or on 31
40 less than the sum ot the reduction in
loans and of loss of cash te
ment therefore showed a remarkably
good balance The required was

VSSl S as the of t e de-
creased deposits and deducting sum
from the Inns of cash left the ejcfrafc-
rdlnarily of 45273 sur-
plus reserve Computed upon the basis

item of irovprnment deposits wj
creased S2D7SOO during the week
representing accumulations through
transfers to this city from

the incrrnse In ueh
sine Feb 6 has been J2toSl700

Circulation was reduced last w fek br-
Sl206900 making 56952SOO since 2
The almost condition ofMsjtocfc
speculation was clearly reflected fn theaverage of bank
this being only 5160000000 or WOjomS
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raenied this week by the tranfifer bith-
eP 5WXKUW the proceeds ef th6X0oou-

of ehsnce In feaas show tfe fbur of theUrfeer baaka decreased this ft n 3
MMM net

Money Silver and Finance
New York March 12 Close Money on

call nominal no loans loaaasteady for sixty 6y 9 per cent Ite5
4 M per Prime mercantile pnporpr cent Sterling
s uly with actual buebi in bankaW
Wile at 4S 7 Mr4S for demand4aw 44f i lot rtxtyday Wlte

Bar silver 57 cents
Mexican dollars 45 cents
Bonds Governments steady railroad

CHURCH

ANNOUNCEMENTS

Methodist
First Methodist Episcopal Church OS

Third Southnear street Bonja
Young pastor Service as at 11 a IH
730 m Morning topic Mans
Loaves Have Ye livenIng auhje t
Man the Object of Divine Solicitude
Sunday school at 945 a m Bpworth
league at 3t p m All are cordially m
vited

Seemed M E Church Fourtli East an istreets V B Burton paster
reachIng at 11 a m and 7a m tn

sermon followed by
communion service Sunday school t
10 a m Ellis Jayne snperintenden-
Bpworth league at 646 p m pra fmeeting Wednesday at 7 p ra A corUiii

to pie

lllff M K Church Jflnth East atirt
First South streets Preaching in the
morning by the U M iHelmUk

Victorious Runners In the
evening Mrs 12 E Wood assfcted by
the pastor and choir wilt give aa hour ol
hymn song and study Morning sore
at 11 oclock evening at
day school at 10 a mBpworth teagua at
630 m prayer meeting
evening You will be given a cordial wel-
come to each of these services Ladles
Aid society will meet with Mrs T R-
Kllerbeck n K street Tuesday after-
noon at 2 oclock

Sunday evening programme at
M B church Tune Our
Loftiest Song choir and congregation

Come Ye Disconsolate choir
and congregation reading

Lowe Divine All Love Excelling choir
and congregation Just A I Am solo
Mrs Theres a lit
Gods Mercy choir L ad Kindly

uartette Orvey Post

Harry Goodwin Abide with Me solo
Miss Lenorc Morse God Moves m a
Mysterious Way choir Jesus and

It Ever Be solo Miss Kathryn
Riddle O Thou in Whose Presence My
Soul Takes Delight male Wf-
telt O God Our Help In Ages Past
choir and congregation announcementS

Blest Be the Tie That Binds
congregation

Uaptlat
First Baptist Church Corner f S c

ond South and Second West

P IT at 6 p m subject A pWlfs
That Unmake Men lender Mien Bf n
DaIsy Monday evening at S oeteck th
Young Berean Bible class Tues
day at S oclock the Young

club Wednesday yeulnar
midweek prayer meeting A welcome to
alL

Burlington Mission Chapel Corner off
Indiana avenue and Navajo street Sun
day at 330 p m G J Badertse r
superintendent Friday evening service at
730 j

Rio Grande Mission Chapel SacsW
South between Ninth and Tenth West
Sunday school at l a m George Paul
superintendent

East Side Baptist Church Corner oC
Third South and Seventh TBast P Bar-
nett pastor Regular services at 11 a
and 7 0 p m Sunday c o l at 12dgi-
nu at fc
midweek prayer meeting on Wednesday
evening at 7 A cordial welcome t Alt

Calvary Baptist Church C O wlli-

ecus service 730 p m text
John xiv 13 Subject Faith the Bern
edv for Troubled Heart Frfende
earnestly requested to attend the lecture
on school to oc-

cur on the evening of the 17th last t
Federation of Labor hall

Episcopal
Sf Pauls and Fourth

South streets the Rev Charles B Per-
kins B D rector Servteesf S a nv
holy communion 946 a m Sunday
school 11 a m morning ser-
mon The Children of 7 p m
evening prayer and sermon The
for Bread and visitors
dordlally welcomed All seats free

St Johns Chapel Perkins addltle
the Rev Charles E Perkins minister IR
charge B W E Jennons lay reader
Sunday school at 245 p m
er and sermon at 4 oclock service
day evening at S oclock everybody Vl

St Marks Cathedral Very Rev J n-

B Eddie dean Fourth Sunday in
March M I 8 a m holy coram mlcn
915 a m Sunday 11 a m tttan
ant communion ef a series

tian IBvolMUbn and Miracles 4P
Bible cln 1M creating and l-

drase Problem or Poverty
Wealth The public is cordially invltoa-
to attend the services

St Peters Chapel S p m Sunday
school

Lutheran
German Lutheran Church Fourta Ssnl

day in Lent Service ill German at a
school at 2 m at Swea-

ish church corner of Second South
Fourth East streets Service in English
on Palm Sunday March 2 at same
and place of worship A cordial te lt
don to our services la hereby extended
to all The meets
day at p m at 9W South Second
J R Gpaebner pastor V

Our Saviors Evangelical LntkeVan
Church Fourth East between iMurt-
UandFtftk South streets Sunday s rvioo-
at WM a m In p m in

You are cordially
attend A G H Overn pastor

Unitarian
First Inltarlah Society Services i t

ralLy hall 140 South Second East at U
Rev W II Fish Jr

Sect of sermon Novel Reading Anthem
male quartette I Magnify

Miss tlarley Sunday school anti EmersouI-
E cj i y evening lecture at

varsity will give a talk on Ceylon i-

llustrated by stereoptlcoiv views Seats
free AH Invited Unity circle
on at 230

Christian
Central Christian Church Corner C

Third East and Fourth South streets I r
T W Pinkerton preaches at 11 a m and
745 p m The choir will Babylon
at the morning service site a chorus front

The at the evening service
school at 12 m Christian

Endeavor at 630 p m Junior Eodeavor
at 4 m Prayer errtoe 3

m Wednesday All are to at-

tend these services

Scientist
First march of Christ lentlst3t

East Third South Sunday school at 945
a m church service at 11 a m subject

Matter Each evening at s-

oclock meetIng is held to to thit-
estlnwMiate of C both sin an1
sickness All welcome to these serv-
ices Free reading room open daUv
from 10 a m to S nK in rooms 687605
ScottStrevell building 140 Maia street
Take elevator

Reorganized
Churob of Jems Christ r-

Latterday Saints Services In misPifn
chapel 22S East Second South as Lot
lows Sabbath school at 10 a m saera
meat at 11 a m preaching at T p m
Scandinavian at 5 n in

German Evangelical
Gorman Evangelical service at the EatSide Baptist church corner of Third

Squtl oventh East Suhday srhoii-
eaehlngnS p m Ail our Gr-strangar and children aro-
ited Rev G A Zimrrier

j pastor Reside nee S2S East ScsonJ South

ve whIch Is expected to arth Sari
vraUciees Q

ninety days per rent for flt5fl5cent
400
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