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“Just a card" is all you care for,
Hidden, ionesome and unread,

Like the sign upon # tombstons
Telling folks that you are dead.

Wake up, man, and take a tonic,
Bunch your hits and make a drive,
Run a page and change your copy,
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THE SALT LAKE HERALD.

Advertise and keep alive.
—Southern Engineer.
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If a man is successful in ad-
vertising he is remembered, like
the reformed leader of society, for
the wrong things he did well.

—Rusty Mike's Diary.

~ROAD UNABLE 0  CURRENCY BILL
RAISE THE WIND| DRAWN IN HOUSE

Chicago Great Western Rail-}Measure to Be Introduced by
way Owed $9,000,000 It | Chairman Fowler to Remedy
Could Not Liguidate. | Existing Conditions.

RECEIVERS TAKE CHARGE|BRYAN IDEA INCORPORATED
BE

PROTECT!ON FOR DEPOSITS AND
BANK NOTES.

ARRANGEMENT SAID TO
ONLY TEMPORARY.

Washington, Jan. 8—The sub-com-
mittee of the house committee on bank-
ing and currency, to which was en-
trusted, t framing of a bill to in-
crease the elasticity of the currency,
reached a conclusion today and will re-
to the full committee a
by Chairman
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The bill will introduced by Mr.
Fowler and referred to his committee,
where it will form the working basis
for the framing of a bill of pessibly the
same scope and tenor.

The bill provides for the complete
retirement of all present outstanding
national bank bond-secured currency
and authorizes in lieu thereof a curren-
cy based upon general assets of the
banks to be worked out in this way.

Redemption Cities.

The controller of the
designate throughout the
tain redemption cities, so
shall be a redemption city within at
least twenty-four's reach of each na-
tional bank. The national banks will
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London of the
“At a meeting held today of some of
the holders of t}
ern railway n which
ghortly, the president of the company
announced order to
the been decided by
the London finance committee that ap-
plication should be to a United
states court for the creation of a tem-
orary receivership until such time as
the company will have obtained au-
thorization from its stockholders t‘urI
the issue of first mortgage bonds to|
an amount sufficient to finance its re-| cnaj)
uuirrmvl!lw." | ‘ ['ment
Mr. Stickney, addressing note
holders, dwelt on the financial condi-
fons in America, which
with the payment the
notes that mature during
year.
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lowing
agency company: redemption city they
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and place within

rency to what
wish to be joined.

v Chicago Great West- then select a time

es,

MAture |y ing of that district in the following
manner.

Each national bank in that district,
regardless of its capital stock, will be
entitled to one vote. Representatives
of the banks will meet at a time and
place designated and elect a board of
managers to consist of seven members.
The will elect a chairman, who
| will become a deputy comptroller of
the currency and assume control of his
redemption district, except that he
not have charge of the enforce-
of the criminal statutes.

Guaranty Fund.

national bank is authorized to
present to the secretary of the treas-
ury national bank notes and lawful
moneys jn lieu of other national bank
ond-sezured ouistanding notes. Then
if the pank's application therefor is in-
dorseg by the board of managers of
the yedemption distriet to which it be-
the ban
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interested firm, Keyser &
1as made large sales of the

notes maturing in March, opposed the |
receivership. After the meeting Pres-|
ident Stickney said

“The Chica Great Western
tunate has no mortgage. It a|to a tax of
lot of K« which matured during a|bank will
time of financial depression, as usually | guaranty fund with
and consequently we could | the United States
A great majority of the | erage depos for the preceding twelve
noteholders were perfectly willing to|m nths, and per cent of the credit
extend the time of the notes, but some tes which it takes out. The revenue
of the holders could not be reached, | thus obtained is to create and support
and it was uncertain what they might
do. The committee thought it best the
under the circumstances, to place the 1t out
property in control of the court during | national
the time necessary to issue mortgage | this fund
bonds and 11 them. In ordinary | States bonds,
times it would take three months to|est, while
issue and sell these bonds, but how|is
long it will take to sell them under|;j
present conditions is problematical
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1ding bank notes of ev-
bank. Eighty per cent of
to invested in United
drawing 2 per cent inter-
iining 20 per cent
banks of the var-
iou 4] cities for the purpose
of redeeming the guaranteed -credit
notes of the banks of the various re-
| demption districts.
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NO OTHER WAY OUT.

Action Taken After Consideration |
by Ali Interested Parties.

Paul, Jan
statement regarding the reason
the receivership given by
Kellogg this afternoon:

“The receivership is not the result
of the action of any single creditor or
stockholder, but been taken after
careful consideration by ail parties in-
terested, many of the creditors and the |}
board of directors The immedi cent
reason for the receivershin was the In buyin
failure to obtain an extension of the|ing them
notes now due and coming due during | purchase price, providing their exact
1908, which were given for money |purchase price can be proven. ‘
borrowed for improvements and bet- it is Mr. Fowler's idea, as embodied
terment of this property. in the bill, to have the new credit

“The company has spent about §19 -|notes printed on a green background, in
000,000 during the past ten years in|differentiation from the yellow back
lowering grades, constructing new |ground of the gold notes and white
bridges, culverts, acquiring additionai| backgroun@ of the silver certificates.

!erml!mls iuyl mlu‘!r:n:an -11(\111)3.- Mr. Fowler's Statement.
tracking and in general improvements |
and betterments of the railway, and| Mr. Fowler, chairman for the com-
has outstanding notes for this purpose | mittee on banking and currency, to-
to the amount about $10.000.000 | day made the following statement re-
During last spring a plan for finane- |8 the financial situation:
ing the road was agreed to by th are today, with regard to
board of directers and the inance
committee, but owing the 18
¢y in the money market and other un- | stand:
foreseen causes they have bee un- | to n
able to carry it out curren would be just as serious and
4 The earnings of the ('*‘);"cn}' fatal a stake as to have adopted sil-
materially decreased durtmg the au-|ver then as our standard of value.
tumn by a strike at the shops, whigh “The time is ripe, the circumstances
tied up the equipment. The strike was|are auspicious and a eareful investiga-
won by the company, but the damage | tion of all the facts and conditions jus-
had been done. tifies the conclusion that congress can
“The receivership will be temporary, |land should so legislate as to bring
pending the time required to carrv|about these results:
through the plan of finencing the road “First, a uniform banking system.

Continued on Page 2. Continued on Page 2.

HANDS FULL AT HOME

Paris, Jan. 8.—The Echo ‘de Paris today prints an emanating,
it says, from “authorized Japanese source,” with the object of showing
that Japan is so absorbed with the maintenance of Asia that with
America is impossible.

“The entire attention of Japan,” sayvs the interview,
“hina and Korean developments. China has just dismissed a
Japanese instructors, who have been replaced with Germans.
churian situation is full of complications, and China demands the imme-
diate integral application of the treaty of Portsmouth, which would de~™
prive Japan of the possibility of exercising an efficacious influence in Man-
churia.”

Japan opposes the extension of the Pekin rallroad to Foukumer, by way
of Hsinmintan, on the ground that the Pekin agreement of 1906 stipulated
that China should not construct a parallel line injurious to Japanese interests.
The Japanese occupation of Korea also is me‘ting with much opposition, and
for this and other reasons Japan is actively pushing the work of increasing
her armament.

The message of the emperor of Japan clearly indicates that the coun-
try is looking to the far east and not in the direction of America.
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“A Woman Has No Idea of the Sanctity of an Qath.”

Address by James Hnmilton Lewis to the students

University Law School at Chicago

WALSH TELLS HIS

!

~ STORY N GOURT

i

I . L
‘Aged Financier Endeavors to
! . = .
| Explain Failure of the Chi-
; cago National Bank.
f Chicago, Jan. 8.—John R. Walsh, in
{his first public explapation of the af-
! fairs of the Chicage National bank
| since its closing by national bank ex-
amin took the witness stand today
in the United district court to
| defend himself against charges of mis-
applying funds.
He admitted

€rs,

States

o

i that he had personally
| engineered the loans of millions of dol-
lars to the railroads and other enter-
prises in which he held large blocks of
stock. He also acknowledged that the
| system of memorandum notes used in
the bank was his.

Gain.

however, that he under-
transacijons with any
1 gain, claiming that
the bank and its allied
| institutions, the Equitable Trust com-
|pany and the Home Savings bank,
were his chief concern.

Mr. Walsh n the stand four
ihw'n’s Direct examination of the wit-
I ness wasg still in progress when court
| adjourned.

'\ Large Crowd in Court.

expectation that Mr. Walsh
testify drew a large crowd to
court room, and every seat was
soon after he took the stand. Al-
he had been one of Chicago's
citize for years, he has ap-
in public comparatively few
and he seldom if ever spoke in
This was evident when the
b today, for his re-
given low a tone that
they were scarcely audible to the at-
torneys, and he was admonished to
speak louder several times by his own
‘vmm,u‘ With this exception, the wit-
ness gave little indication of either his
70 years or the strain of his long trial.
N ————

CARPENTERS  MAY STRIKE

'Reduction in Wage Scale at Gold-
field Will Likely Be Produc-
tive of More Trouble.

(Special to The Herald.)

Goldfield, Nev., Jan. 8.—The carpen-
ters’ union is dissatisfied with the re-
duction in the wage scale made by the
Mine Operators’ association, and espe-
cially with the open shop proviso, and
may strike. The central labor bady, to
which the ecarpenters and electricians
belong, has issued an open letter to
Governor Sparks, asking for legislation
{ making arbitration of wage disputes
compulsory.

The Esmeralda delegation of the
state legisiature has held a meeting
and decided to uphold Governor Sparks
if he asks for the retention of troops in
Goldfield. - Of the members J. F. Brad-
{ley, formerly sheriff of the county, was
orce a peace officer at Mercur, Utah.
i Tighe, another assemblyman, and
Hamilton, who is 2 member of the
| Western Federation, as well as State
| Sepator Pyne, protested against the
'\pnr:idrnl's action in sending the troops
| to Goldfield. :
| Four arrests were made today of men
| believed to have been implicated in the
robbery of the residence of Mrs.
| Charles Keidel, which occurred last
night at 8:30 o'clock. Twe of the men
were James Guinan and James Her-
rington. Both men carried revoivers.
Guinan carried a card in the Needles,
Ariz., miners’ union, in the name of
Steve Collins. He was releassg on
bonds for $150. Two other arrests are
known to have been made, but the
sheriff refuses to divulge the identity
of the men arrested. The thieves se-
cured money and dianionds te the
value of $1.000 from Mrs. Kejdel. The
i robbery was a daring on€, and was
ccmmitted during the early hours of
the evening.
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DEFEATED ONLY
WHEN DIVIDED

Ex-Justice Morgan J. 0’Brien
Speaks Before Democratic
National Club.

New York, Jan. 8.—Speaking to the
topic, “Why Is the Democratic Party
Divided?” Morgan J. O'Brien, ex-jus-
tice of the appellate division of
New York supreme court, who was the
of the Democratic National ciub
declared that if the causes that

the

guest
tonight,
have divided the Democratic party
were summarized in would be found
“that they have been due to our failure
to stand firmly for Demoecratic princi-
ples, to a preference shown by some for
irifting sentiment, as contrast-
with sound doétrine, and to a pref-
erence for men rather than a
for party tradition.”

Cleveland,
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ed
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a letter,
viction

was unable
his compliments in
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that the situation

relief from
and startled
satisfaction

conditions
them, than
of partisan

more to their
that alarmed
toc the empty
supremacy.
Ex-Justice O'Brien, after referring in
highly complimentary terms to Mr.
Cleveland and by inference to Alton B.
Parker as “an ideal candidate,” said:
Defeat Only When Divided.
“The aims and principles of the party
have been so frequently stated in plat-
forms and public addresses, and so well
summarized in Jefferson's first inaug-
ural address, that it is unnecessary to
repeat them in length; but, in passing,
it is proper to note that whenever the
party has stood firmly and unitedly for
these prineciples we have never met
with a defeat, and it has only been
when the party has been divided
cause of the hope that success wouls
result from following some shifting
popular sentiment or some new and im-
practicable reform that have met
with overwhelming and deserved de-
feat. To ascertain the cause of
we need but look carefully into
eampaigns that have been
contrast the men and
were successful with the
that existed at the time of defeat.”
Saying that he had been informed
that one of those invited had declined
an invitation to the dinner because the

be-

we

the

speaker's views on certain public ques- |

tions were \'1[);'<»Se-nf to those of Mr.

Bryan, Justice O’Brien said that it was |

just such intolerance that had been the

greatest stumbling biock to the success |

of the Democratic party.
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GIULD AGAIN IN GONTROL

F. Augustus Heinze Unable to Make
Good for Stock of Mercantile
National Bank.

New York, Jan. 8.—Ownership of ‘hP
principal interest in the
National bank passed
Augustus Heinze to Edwin Gould. Mr.
Heinze and his associates controlled
the bank until the collapse of the cor-
ner in United Copper stock last Octo-
ber.
terests in the
stock of Edwin Gould and Willlam Nel-
son Cromwell, but much-of the stock
was left in Mr. Gould’'s hands as secur-
ity for a loan negotiated by Mr. Heinze,
who became president of the bank. Mr.
Heinze continued in trhat position until
the disastrous attempt by Otto Heinze
& (Co. to corner the copper stock, as a
resuit of which Mr. Heinze withdrew
from the bank, as he stated, to rehabil-

itate his brother's firm. After the fin<

ancial strirgency which followed these
movements, Mr. Heinze was unable to
take over the stock which he had de-
posited with Mr. Gould. and at a cen-
ference today it again passed into Mr.
Gould's ownership,
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this |

waged and |
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conditions |

Mercantile |
today from F.|

Mr. Heinze obtained the chief in- |
ank by purchase of the |

FRED 6. BONFILS
FOUND GUILTY

Denver Post Man Fined $50
and Costs for Assaulting
Former Senator Patterson.

Denver, Jan. 8.—Fred G. Bonfils, one
of the proprietors of the Denver Post,
was found guilty of assault and bat-
{tery upon Thomas M. Patterson, former
| United States senator
|owner of the Rocky Mountain News
{and the Denver by Justice of
| the Peace Thomas Carion toaay, and
fined 350 and c«
Bonfiis attack

and principal

nes,
| was

! Mr.

1

)sts.
d Mr. Patterson as
t he was walking from his house to his
| office Dec last, knocked him
| with a blow in the face and struck
‘ veral times afterward.
| At trial Mr. Bonfils set up the
i plea of justificatic based upon the
{ publication of articles in Mr. Patter-
newspapers containing charges
he declared to

26

nis

ni,

son s

which be

in which he expressed the con- |
confronting |
the people had directed their attention |

Assault Not Justified.

Justice
| evidence

considerable
these charges,
any nature,
don’t justify an
said, they could
as mitigating
fixing punishment.
both Mr. Patterson

Carlon heard
bearing upon
but held that “words
| spoken or published,
assault,” though, he
| properly be considered
circumstances in
| The justice toek
| and Mr.

of

ive newspapers and requested them,
“for the good of
to stop the practic He warned Mr.
has threatened to do.

Mr. Bonfil's attorney filed
appeal from Justice Carlon’s
|to the county court.

FLEETPASSES PERMAMBLEY

| Extensive Program Prepared at Rio
Janeiro for Entertainment of
Ameriean Sailors.

Soageateateste. e
Pernambuc

American batttleship fleet,, under
command of Rear Admiral Evans,
was sighted passing this port to-
day at noon on its way to Rio

Janeiro.
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| Rio Janeiro, Jan. 8.—The program for

| the entertainment of the officers of the

‘Anu-riz-:m battleship fleet under Rear

;_\dmiml Evans has been practically
Theg fleet is expected

11, and will remain he

to ar-
re

completed.
| rive Jan.
'3(‘)‘>.
January 11 and 12 the officers of the
fleet will visi® the ministry of marine
and the Naval club. On the 13th they
will be given a breakfast by the min-
ister of marine, Admiral Alencar, at the
'hotel on the summit of Mount Corco-
1 vado.
|
|

|
|
|
|

The 14th the American ambassador,
Irving B. Dudley, will give a banquet
at Petropolis, the suburb of this city,
where the diplomats reside. On the
15th the visiting naval officers wiil be
entertained at breakfast
dent of the republie, Dr. Penna, a re-
ception at the Crystal palace at Pe-
tropolis will be held on the 16th, and

minister. Baron de Rio Branco, in the
Monroe pavilion.

The date for an enlertainment by the
Naval club has not yet been fixed, nor
has the! day for a reception on board
one of the American battleshins by

Ambassador Dudley.
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MINES CLOSED DOWN.

Chattanooga, Tenn., Jan. 8.—The
Soddy Coal coinpany, operating mines
and eoke ovens at Rathburn, sixteen
miles from this city, tocday closed down
[the nlant and about 100 men are idle.
l'l‘he men resisted a proposed reduction
lin wages amounting to i0 per cent.

ANNUAL MEETING
OF SUGAR TRUST

Spreckefs Trying to Discover
Line Between Company Prop- |
erty and Havemeyer Estate. |

CAPITAL.

New York, Jan.
affairs of the
fining company
vored by W.

R, —Publicity in
American Sugar
will be the policy
B. Thomas, acting

the
fa-
aunouncement which he made at the
annual meeting of the stockholders
held in Jersey City today. On that

by the stockholders. Claus A. Spreck-

down |

nnm

Jonfils to task for personal at-|
tacks upon each other in their respect- |

he ners blie.” | . .
the general public.,” |tmpossible to Get New Recruits to|
Bonfils not to repeat the assault, as he |

of |

ten |

by the presi- |

on the 19th there wiil be a big banquet |
in honor of the visitors by the foreign |

Ktll\' declared before the meeting that he
t\\‘:is determined to discover what prop-
{erty the company owned and where the
| property of the company ends and the
! estate of H. O. Havemeyer begins. Mr.
Thomas presided
ing today.
i the
‘.’!]!

at the annual meet-
» latz President Havemeyer was that
the financial information required
by law ,hall be
it was Tor the stockholders to de
whether any more should be done,
Havemeyer believed that the value of
assets was a matter of opinion and dif-
ficult to determine.

Change Now Necessary.

Mr. Thomas said he believed
Havemeyer’s policy had been fully jus-

tof publicity is desirable in view of the
conditions which corporations confront.
;H-- added that he was heartily in favor
of this policy, and hoped to put it int«
| effect. The directors were of the opi

icn, he said, that a substantial
shewuld be maintained meet
gencies of business. Whatever

resery
the

res

o

The policy of doing as large a 1
ness as possible at small profits and
maintaining the strength of ‘the ¢
pany's position would be followed
he directors unless otherwise instruct-
ed. The business in the past yvear had
been satisfactory and the
in a strong financial condition,
Thomas said. He advocated incre
ing the number of directors from seven
to nine.

One Spreckels Motion Adopted.

Mr. Spreckels moved, and the stock
holders adopted, a2 motion that a full
statement of the prenerties and subsi-
diary companies owned by the Ameri-

jcan Sugar Refining company sHall be
| made.

Mr. Spreckels opposed, but the stock
holders adopted a motion to preserve

om-

by

Mr.

>y S

the accumulated surplus as a working |

‘n‘npiml.

Jchn E. Pearsons of New York and
JU R. Frpzier of Philadelphia were re-
telected directors, and Herace Have-
meyer was chosen a director to succeed
his father, th> late president.

Mr. Spreckels moved that the earn-
ings of the company be included in the
| statement of the properties
;T’r»-sitﬁent Thomas said the
1::: preparing the statement, but the
| Spreckels amendment was not adopted.
!Thr- byv-laws were amended so as to in-
| crease the board from seven to nine.

| Action of the body on Jan. 2 in reserv- |
Sur- |

i

ing the accumulated profits and
plus as a working capital was approve
| by the stockholders, despite a
by Mr. Spreckels. The amount
| surplus was as yet unknown
stockholders.
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Fill the Places of Resently
Discharged Men.

Washington, Jan. 8.—The
{in the industrial
|en into the marine corps and the navy
| nearly all of the men needed to fill the
tauthorized quotas, have not helped the
|:u‘my so far in the matter of recruiting
|

hard

I

i partment of failure to sccure recruits;
| of privates buving their discharges;
| nen-commissioned officers refusing to
{ re-enlist, and of resulting skeleton
| ganizations that are little more
iu'u\'(-sties upon fighting forces. A re-
| port just at hand is one from Fort Mc-
| Intosh, Texas, in which the command-
|ing officer of a battalion of the Nine-
lu-emh infantry says:

{ “1 have present today in the four
companies fifty-six men. and twenty
nine of these are to be discharged this
month.
| gzet no recruits one company will have
three men and ansther four.
| two companies will have
twelve men, respectively.”

|

eleven

The report is one of a number being |

! collected for the enlightenment of cor
| gress in dealing with the great que
I‘tinn of “What is wprong with
army?”

the

| — - .-

| DARROW RECOVERING.

Los Angeles, Cal.,, Jan, 8.—
Darrow, the Chicago attorney,
far recovered from his illness that
has been able to move from the Cali-
fcrnia hospital to private apartments.

has

s0

operation has passed.

PUBLICITY IS PROMISED

SURPLUS RESERVED AS WORK-|
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directors |
would regard this suggestion favorably |

FIGHTNG SV OF THE 20HY

times |
world that have driv- |

leports still flow in upon the war de- |

or- |

than |

At the end o this month if we |

The other |
and

larence |

he |

It is believed that all necessity of an

DDIE DEPOSED
FROM MINISTRY

Sentence Pronounced Publicly
by Bishop Spalding in St.
Mark’s Cathedral.

FINAL APPEAL IS VAIN

ACCUSED LEAVES JUDGMENT TO
GOD AND FELLOW MEN.
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The statementi says in part:
f ““We, the executive committee

terably opposed to the nomination of

mitted to deprive honest industry of

LABOR OPPOSES TAFT

Concord, N. H., Jan. 8.—Opposition to Secretary Wm. H. Taft as a presi-
dential .candidate was embodied in a statement
tive committee of the state branch of the

of the
{1 American Federation ‘'of Labor, in sentiment and sympathy with union mem-
|| bers of all political parties in this country, hereby declare ourselves unal-
|

the presidency; that we recognize in him, through his public ufterances and
judicial decisions and opinions, the arch enemy of organized labor; that he
is the instrument and exponent of capitalistic power;
junction which he upholds, never was intended and never should be per-

his methods of campalgning as any one man’s own, however exalted and in-
fluential may be his master, or widespread his own support and endeavor;
and that we are determinedly and ir

by

ederation

the
1lf

issued today execu-

American F Labor.

New Hampshire branch of the

Wm. H. Taft, secretary of war, for

that the writ of in-

its personal rights; that he object to

revocably opposed to his candidacy.”




