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FIRST DEGREE
jSa L Is Charged Against Lewis and O'Bell, the Alleged Train Robbers, in

I ' Warrants Issued This Afternoon Where Is the Man With
the Suit Case Peculiar Message Received From

flj Gooding, Idaho.

m I i

i fA 1 Additional Mr;'it is expected to lie
oil 1 thrown i'Ti i ha Overland Limited' train
u I robber-- -! thf connection 'which U19

fef f men row ue d lit Uig city prin(ui may
Vffi jl have IJ'l with th crime, by thr arrlV- -

Vhi al tonight rfr tomorrow of J. .'IS. Pj.- -

mer of ondnVi I 'n-io- .

jf Juit vV Ptilmrr is Mio police d.
J not k,'iw. nor do th ey lin-- ) the ex- -

tent o evidence -- which re may heir

!' again-- the fsiisiects, V?ll lam Lqwk
and T 'nra? O'D'IL A 1 that they
Unrw of PfIc- - lhat hist name h

; mentb' ed Jn a felrgraoi. 3ig" d by
VnltM Staif Mnrbhal H. Hughes
ThiF te'egraitt. vMch w s by

.

Itl Cnlff nf Pfl'e T. F. pA..nli;g last;P nlsht irom Ooodinj, read3:
3 X "J 'd i'ioso bunulis by all nuans.

You h'iv the right parllo. Good ovl- -

dence on inside. Tho gang have been
hanging about this 'place all summer.

Im J. E. Palmer evidence.''
Who Is Palmer.

The abrupt and uuccrtain ending or
IMS t,l(? message has caused the officers a
jShw great deal of futile speculation. It is
(US' generally believed, howover, that

Palmer is some minor officer, probab- -

iK ly connected with the Gooding police,
who la to bring tho evidence against

Pfl the men to Ogden. Telegrams have
tiff been sent to Gooding to elicit further
mm information by wire concerning the
iuL suspects, o replies have been

cd to any ot tho queries sent to Good-K- E

lng and the officers are waiting auxl-5-
v ously for tho arrival of Palmer.

5fff. Some of the officers are of the opin-H- r

ion that the mysterious Hogan, the
?Hr x man believed to have carried the
m& Overland loot out of Ogden in a suit
Er case, may have gone to Idaho instead

,ot to Butte and that the evidence held
by tho sender of the Gooding telegram'
may pertain in part to Hogan. Tho
officers are still ondeavoring ,to tracof
"the man with the suit case," but he"
'S,' still eluding- the most lynx-eye- d

search of tho detectives of two stales.
Warrants Issued. '

Late tliis afternoon wairanis were
issued by County Attorney David Jen-
sen, charging Lewis ard O'Dell with
murder in. tho first degree. No men-
tion is made in tho complaint of train

' robbery, the piime olfcnse being) that
of killing William the colored
porter, who accosted the bandits In
the drawing car while they were
sacking tire Overland Limited on the
night, of January 2.

No complaints will bo issued
against Murphy and Shafer, but they
they will be held under bond as wit-
nesses. As it is not likely that eith-
er of these men will be able to furnish
bond they will bo sent tq the county
jail to await the trial of tho accused
men. It is probable that I3wls and
O'Dell will be arraigned In police
court tomorrow morning.

Saloonkeeper Objects.
Wishing to correct the report which

has been circulated that the men sus-
pected of the Overland Limited train-lobher-

had frequented the Central
Bar and Old Mike Murphy's saloon on
Twenty-fift- h street and that their guns
may be secreted at one of these places
Ed McGuire called at the Standard of-

fice today and emphatically denied. the
story. Ilestated that his place Is
open for inspection of the officers at
all times and that none of the men
arrested has ever left anything in, his
care.
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AGABN ELECTED
I

. Republicans Hold to Party Lines and Vote for Their Man 0. W.-- i

B Powers Nominated by Democrats Kelly Introduces, a Bill
If on City and Town Indebtedness. ,

w
B In the liouso this afternoon, George

IK Sutherland was renominated for sen- -

H ator by Speaker Robinson and 0. W.
IK Powers by Milton Welling. Sutherland
K received, the entire Republican vote.
Ijt In the senate, Sutherland was nom- -

M inated by Benner X Smith, second- -

"laf cd by others and Powers was named
WP by L M. Olsen and seconded by James

Funk, the only Democrats of tho up- -
?M per house. Tho vote was on party
H lines.
Jw Wednesday nt noon the two houses
B will meet in joint session to ratify tin- -

IK action of today, when Sutherland will
B again be declared elected L'Jiited
B States senator from Utah.

I
In the houso Representative IIol-ma- n

introduced a bill making, in cities
of the second class, half the members
of tho council a number sufficient to
confirm appointments by the mayor.

In the senate, Gardner Introduced
bills Nos. 33, HA, 36 and 37; the same
as the Hayes liquor bills in the house.

I Kelly introduced a bill which chnng- -

es the law in retard to cities ' and
towns incurring indebtedness.

Iverson presented a bill making the
term of service of the stale chemist
Indefinite and fixing the salary at
$2100.

Williams presented a measure in- -

, creasing the number of regents of the
University from 0 to 13.

B

m Champ Clark Says the
M Democrats Must Keep
m to Their Pledges

13 Baltimore, Jan. 17. Declaring that
A the gathering of Democrats was not
JjB for the purposo of achieving hunnony,
jM, b t for the maintenance of harmony

' already achieved, Representative
B' Champ Clark of Missouri, leader of
iff the minority in the house of rep-- !

IjA rerentatives and assured of the speak- -

uB Pisbip oi the next congress, warned
B (he Dpinocratic conference hero to- -

(B day that much remained to be done to
JB .issiivp Democracy to secure hold on
imt wn,jl lt had already attained.
jB "Whon we analyze the figures of tho
jB last election," he said, "It will be

F,'en lnnt tno resu,t was not so niuch
B a victory for the Domocrats as a de- -

m feat for tho Republicans. Our sue4
cess was the result of the e

Jm vot", largely. Therefore, we are real- -

ft ly In a state of probation. The conn- -

Jm lrv uas concluded to give us another
' m chance to demonstrate our fitness to
5;j conJuct the government after IS

M curb of expulsion from power."
M Mr Clark admitted that the vie-- '

! toiy of .November was a Biir)rise to
m tho" rank and file of the Democratic
m paily He added that, with tho In- -

spiration born of victory, the party
had "more than nn even chance of

l! sweeping the country from sea to sea
? : In 1012.

"This glorious result can be ac--

J coinpllshed," he continued, "by the
.' er hlmplfe proceBS of carrying out

',' ieli!,iou8ly the promises which we
jii i u ade in order to win last November.

; Ml those who, having eyes see. and
' h lng ears hear, know that the G. 0.

P. brought to death's door be- -

in 1009 it failed to do what In
It promised to do."

the imputation that the
party was a party of

Mr. Clark pointed out that
of the, present week would

the Democrats of the honae in
in Wshinueon lo select

members of the hause
mid means committee. This

he Ri'd, tho nierobaraIuiiiso proceed to the cms iteration of
tariff and wen tte next

pouvt icd there wauld be ready
mpotet:c an.' thoroughly

ii;n f0r r vision.
are two ways or revising the

i he continued. "One is by a
hill, the other is

bills for particular schedules, or
particular bills for particular

III

fJ i

Uems The consensus of opinion
'

among Democrats seems to bo that
I the latter Is the preferable method,

and that we should proceed to revise
I by separate bills, taking the most
obnoxious schedule first."

There is to be no drastic or
tinkering with the tariff laws,

Mr. Clark assured his hearers, .and
ho referred sharply to criticisms that
any such plnn was In contemplation.

Economy in the conduct of the pub-
lic business was another ante-cam-

paign promise that the Democratic
party would carry out, Mr. Clark
averred.

"The curtailment of Appropriations"
he continued, "will prove perhaps as
difficult as the reduction of the tar-
iff, but that both will be accomplished
there can be little doubt."

Hess' Blue Ribbon bread, the only
bread found by the Puro Food com-
mission to weigh 1G ounces. Look for
the red, white and blue label and be- -

ware of Imitations.

CUTTING OF THE

QUEUES IN CHICAGO

Chicago, Jan. 17, Italian barber-
shops of South Clark street aro get-
ting tho benefit of the decision of
the Chinaman to part with his que-qu-

There aro no Chines barbers in
the South Clark street district and
Italians, with characteristic thrift,
have had notlves written in Chinese
posted in thoir windows announcing
that they are ready for all the queue
trade that comes their way.

The Chinese have fallen Ui with this
Fuggestioutfinn the trade is going to
the Itallaiibarbershops.

The reason the Italians are so anxi-
ous to get this business is that there
Is a double profit in it, for they not
only got paid for their haircutting.
but'got the queues besides, and queues
are marketable commodities.

- OO
GOTCfl IS TO MEET

ORDEMANN IN CONTEST

Chicago, 111,, Jan. 17. Frank oGtch,
champion wrestler, today confirmed a
statement from Kansns City that he
had been matched to meet Henry Or-- '

In a finish contest.
"Tho date is cotrect." said Gotch,

"and J intend to go out and clean
up a few mote of them."

uu
Metal Market.

Now York, Jan. 17, Standard cop-re- r

dull; spot aud March, 11.00J5
12.15.

Lead Quiet; fMOjgM.iiO N. ,Y.
Bur Silver 53

jit
ADMINISTRATOR NAMED.

Sun Bernardino, Calif., Jan. 17.
Johp S- - Cravens of Pasadena was J

yestordiiy named as administrator ofXj

the estate of the late George S. Mey- -

ers, the St Louis tobacco king, who

'died, at Uedlauds, JlcaAinfc an estate
valued nt 56.CCn;00d, Mrs.' Cravens Is
one of Myers" three daughters.

A.

REFUSES fj t
TO PARDON Y0UT2Y

- -
Frankfort, Ky Jan. 17. Gov- - f

ernor NVilson refused today to
pardon IlGnf,y E. Youtzy, con- - f

- victed of the murder of Gover- -
- nor Williant Goebcl. The gover- -

nor says ho" believes Youtzy Is
guilty of a orucl murder

-

-f f i- -

.
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Leads to4 the Killing of
4 a Photographer in

Los An teles
i

Long UcacJC Cai., Jan.- 17. Johu
Rowers. agcd.-i3- . a Los Angeles pho-
tographer, was shot and killed on his
own door stop here early today by
Richard "Ward, 23, an employe of Bow-
ers.

Ward claimfe that Bowers wore a
muffler about'' his face and that he
believed him to be a burglar, Ward
and Mrs. Bowers assert that Bowers
loft home yesterday, presumably to
bp gone three days, and that his re-
turn at an early hour today was duo
to jealousy and a deBlre to spy on
his wife. Bowers wore a partial dis-
guise and carried a revolver.

Bowers formerly lived in South Af-

rica and in Loridon. Mrs. Bowers and
Ward have been friends since child-
hood. Ward came from London a
few weeks ago to work for Bowers
and lived with tho Bowers family.

New YorK Money.
New York, .Tan. 19. Prime mercan-

tile paper, 4 to 4 2 per cent; ster-
ling exchange, steady; actual busi-
ness in bnnkors" bills, 4.S2.G04.S2.65
for GO day bills and at 4.S5.90 for
demand.

Commercial bills, 4.S1 1--

Bar silver, 53
Mexican dollars, 45.
Go'vernment bonds, firm; railroad

bonds, firm.
Money on call, steady; 2 l-- 2

2 7--S per cent; ruling rato, 2
closing bid, 2 offered at 2 7--

Time loans, easy, with more offer-
ings; GO days and 90 days, 3
per cent; six months, 3 3 34 per
cent.

oo

Chicago Close.
Chicago, Jan. 17. Wheat May, 1,01

July, 97; Sept., 95
Corn May, 50 3-- July, 51

Sept., 52 l--

Oats May, 34 July, 34
Sept., 33

Pork May, 10.95a97
oo

'

RANDOM
HETOHMCES

(Continued from Page Five.)

George Brown, Janitor of the Church
of the Good Shepherd, celebrates his
seventy-eight- h birthday Wednesday.

Just right to fry without freshen-
ing. Our own cure Hams and Ba-
con. RUSSELL-JAME- S CO. Use the
'phone. -

Granted Ten Days In tho case of
Frank Krasc against the Denver &
Rio Grande Railway company, the de-
fendant has been granted ten days
time in which to file an answer.

Hoaton-KIrkenda- ll Undertaking Co.,
2552 Wash, ave. Both phones 150- .-

In Condemnation Suit In the mat-
ter of tho demurrers of the defend-
ants, Stanley Dec and Rosa Lee Dee,
in the case of OgJen city against D
II. Peery estate et al., Judge Lewis
has issued an order granting the at-
torney for the defendant, John Sinal-lo-

permission to submit legal au-
thorities on the questions Involved.
The demurrers arc offered to the com-
plaint In Intervention of the defend-
ant John iSmalloy.

No use talking! Stlmson's cafe. -
Marriage Licensee Marriage li-

censes have been l&sued to Victor
Erastus Lund and Edith Pearl Taylor
of Plain City; Parley Peter Hodson
of Plain City and Mary Anderson of
Harrisvllle; Luinan P. Green and Veda
Walker ot Louisville, Idaho.

Kodak finishing, Tripp, 24 Go Wash- .-

Naturalizalion Upon examination
before Judge Howell, United States
naturalization officer August II. Bode
representing the government, Claus
Hjalmar Grumcn, a native of Sweden,
was admitted to citizenship today
The hearing of the petition of Mlcheal
Devlin for naturalization was con-
tinued, the witnesses In tho case not
bclrTg al hand.

Mrs. Sherrod .in .Custody Deputy
Sheriffs Ludwjg and DeVInd took In-

to custody this afternoon Mtb. Me-lan- o

Sherrod, it being complained that
she is mentally unbalanced. The lndy
will he examined by a lunacy board
this evening. It Is stated that Mis.
Sherrod recently took It upon her-
self to run away from homo and sub-
ject herself to ninny privations. She
Is not vicious, nor does she possess
anything like suicidal or homicidal
mania. It Is stated by members of
the family and the neighbors that it
is quite Impossible to keep trace of
hor, sho runs away so much.

Jack Hume Dead After months' of
suffering, the result of injuries sus- -

lained by a fall on tho saucer track
'last-July- , anc) to relieve .which two
operations woro performed, John B.
("Jack") Hume, a bicycle rider of'
3ome note d,ied In Salt I.ako today.
Hume, during the season of 1905. won
tho amateur championship of the
west. ', . '

FAIR STOCK FOR SALE.

I have 50' shares of stock or tho
,Inlcr-KotDtaV- FjIj- - HaAoclation for
taie cheap. Majte mo en often be it
offer lakes .it. .All us4c$8)h,Qnl paid
in date. Addrew host cash offer tn
"Fair Stock,'" care the Morning

This Ho me --Made o H
Cough Remedy H!Try
Little, But Does the Work 0 H

or Money Refunded. if
H

Mix ono pint o( granulated sugar H
with pint of warm water, and stir H
for 2 minutes. Put 2 onnceB ot Pin- - M
ex (fifty oents' worth) in a pint hot-- M
tie; then add the Sugar Syrup. Tak H
a teaspoonful every ono, two or jthreo H
hours. IH

You will find that this elmplo rem. IH
cdy takes hold of a cough, more quick H
ly than anything elBe yon ever used. H
Usually endB a deep-seate- d cough ln H
side of 24 hours. Splendid, too. for H
whooping cough, chest pains, bron BH
chilis and other throat troubles. Ik mU
stimulates tho appetite and is slight- - jH
ly laxative, which helps end a cough. H

This recipe makes more and better H
cough syrup than you could buy H
ready-mad- e for $2.50. It keeps per- - B
fectly and tastes pleasant. H

PInex is tho most valuablo concen- - H
trated compound of Norway whlto H
pino extract, and is rich In guialcol B
and nil tho natural plno elements BH
which are so healing to tho mem- - H
branes. Other preparations will not H
:work in this formula. BH

This plan of making cough syrup H
with Plnex and Sugar Syrup (or H
strained honey) has provon bo popu- - H
lar throughout the United States and BVJ
Canada, that it Is often imitated. But H
the old, successful formula has never H
been equalled. H

A guarantee of absolute satisfaction, H
or money promptly refunded, goes H
with this recipe. Your druggist has H
PInex or will get it for you. If not, H
send to Tho Plnox Co,, Ft, Wayne, Ind. H

A Skin ov Beauty Is a Joy Forever. H

DR. T. Felix Gouroud's Orlontat H
Croom or Maglool Beautlflor. H

33t? yciSS lUtnoTO Tan. FimpUs. BH
Ulao SS&S Ffftklti, iloth Patches BBI
Wo 2??S3FS. K3,h. ad Skin dim,; BBI
"I C?3 JX??3 jt? M"1 TT blemlih H
fe-- k WT?-- -' ) vlonbAUt7alie. Bm
"! tU. fidr SV A" deuctlon. IIti35 fir --ST Wvz i rtwxi ibo te BBI
3 Sa o "v &y .of a tut ' BBI
6,5 3 1 - J T l to hinaleM H

i-- S V S? titelttobeeurtlt mm
Y VJ I ' PnPly mJo. fMM

Tv O. JrL 'l Accp( do counter- - IHy "v. CP '" ot lmU&r IHfPiiV-ij-vj- ri mine. Dr. L. A.

fs S?Cxl jtiJ 1 '"7 of lhe kui-- lHJ Xx V T Atv I ,oa Pnnl) I
I y Bb I m "At you Udlti Hr --4 sjNv 'wUi CM tbim. BlV I recommend IH'(Jouraud'n Cream' m lh lt harmful of all U IHtkla prtruiraUoni." Far tilt by all drugcttti tud Fancy- - IHQoodi D iter In tho United SUlei, CDd and Europe. IHH
FERD.T. HOPKIHS, Prop, 37 Brut Jcnu Sirett, HtwTcik. IH

Know .!y Know I H
I there 'is but one place in Ogden H mm

to M

GLASSES I H
lhat will fit the eyes and the I mmface RIGHT In every particular. I W

; J, T. ItUSHMER I H
E Optician arid Optometrist. H MM

2464 Wash AVc. I H

erroksTn'
'

MANlNfi
CASE

The supreme court of the state has
ordered another trial in the matter of
tho estate and guardianship ot John
R. Manning, an incompetent.

Tho case in question involved the
appointing of a guardian for Mr. Man-
ning, who is SG years old, and quite
feeblo in body and mind, as alleged
In the petition for letters of guardian-
ship. E. J. Manning, a son of the In-

competent, petitioned for the letters,
alleging in his petition that his fath-
er had been induced to dispose of his

i property to Mrs. Louise Neal, no con-

sideration having entered Into the
transaction.

Tho answer made to the petition
was that there had been a considera-
tion in the transaction, It being lhat
Mrs. Neal and her husband take care
of Mr. Manning during the remainder
of his life. It was also answered that
the Neals had taken care of the old
gentleman for some time past and
that ho remained with them of his
own free will and choice.

It was requested that Mrs. Sarah E.
Roylance, a daughter, he appointed
guardian, and, after hqaring the case,
tills urder was made by the court.

Tho error assigned for a reversal of
the decision of Judge Howell rolate$
to rulings overruling the objections
to the introduction of evidence per-

mitting an amendment to the com-

plaint and tho failure of the court to
make findings in the case.

The supreme court held that the
failure to make findings in the case
was reversable error and that the
case should be submitted for another
trial.

uu

SEN. ALDRICH PRESENTS
PLAN FOR CHANGE

IN BANKING SYSTEM

(Continued From Page One.)

An member of a local asoention
may apply to that local association
for a guaranty of the commercial pa-
per which it desires to at
.the branch of the reserve association
in its district. Any such bank re-
ceiving a guaranty from a local, asso-
ciation shall pay a commission to the
local association to be fixed from
time to time by the board of direc-
tors of that association.-

Guaranty Against Loss.
The guaranty of the members of

the local association In the event uf
loss shall be met by tho members t f

the local association In the propor-
tion to the ratio which thei.- - capital
and surplus bears to,' the aggregate
capita and surplus of the local asso-
ciation and the commission rcceied
for such guaranty, after the payment
of losses and expense.?, shall bt dm
tributod among the several banks of
the local association in the same pro-
portion. A local association shall
have authority to require additional
security from any bank offerlci; paper
for guaranty, or may decline to gn-n- t

the application.
The total amount of guaranties by

u local association to, the reserve as-
sociation shall not atiany time exceed
the aggregate capital and surplus of
the banks forming the guaranteeing
associations.

Equal Privileges.
AH of the privileges and advan-

tages of the reserve association shall
be equitably extended to every na-

tional bank of any-flo- f the classes
herein, defined who shall subscribe to
Its proportion of'tho ("stock uf the re-
serve association and shall otherwise
conform to the requirements of this
acL '

The government of the United
States and those national banks own-
ing stock In tho reserve association
shall be the sole depositors in thn re-
serve association. All domestic s

of tho reserve association
shall be confined to the government
and the subscribing banks, with the
exception of tho purchases or sale of
government or state securities cr se-

curities of foreign countries or of gold
coin or bullion.

Government Money.
The government of tho United

States shall deposit Us cash balance
with the reserve association aud
thereafter all receipts of tho govern-
ment shall bo deposited with the re-
serve association or (when necessary)
with such national banks as the gov-

ernment may designate for thai pur-
pose in cities where there Is no
branch of the reserve nssociatiou. AJi
disbursements by the government
shall be made through the reserve as-

sociation.
The reserve association shall pay

no interest on dejiosits.
Can

Tho reserve association may
notes and bills of exchange

arising out of commercial transac-
tions, for and with tho inlorsemcut
of any bank having doposlts with iL
Such notes and bills must have a ma-
turity of not more than 2S days and
must hae been made at least 30 days
prior to the date of The
amount so shall, In no
case, exceed the capital of a bank
applying for the The ag-

gregate of such notes and bills bear
ing the signature or indorsement of
any one person, company, corporation
or firm, for any cue
bank, shall at no timo oxecer. 10 per
cent of' tho capital aud" surplui of
said bank.

The reserve association may also
rediscount for any depositing bank
notes and bills of exchange arising
out of commercial trnnsac ions, hav-
ing more thau 2S days, but not ex-

ceeding four months, to run. but In
such cases the paper must be guar-
anteed by the local isolation of
which the bank asking fo- - the

is a member.
Discount Direct Obligation.

Whenever, In the opinion, of the
governor of the reserve association,
public Interest so requires, such opin-
ion to be concurred in by the- - exec-
utive committee of the reserve ,.a,'sso-elati- on

and tb hae the definite ap-
proval of the socrotary of the tren-ur-

the reserve association ma' dis-
count the direct obligation' of x. de-
positing bank, Indorsed by lyjjlocjtf
association, provided the indirelment
of tho local association shall be! fullv
secured by the pledge and lnosit
"with it oC satisfactory securities
which shall ho, held by the lp(l

for accouut of '

avacclr.tlnn. Vt in"" kucIi Mac hnM
lie amount fcanoy by the re'norve as-

sociation exceed tWa-thlrd- s of tho ac-

tual value of the BccirllieB so
pledged

The rate oi dlscouut of the lescne

association, which shall
throughout the United Suites, Bhail
be fixed Lorn time to time by the ex-

ecutive committee and duly Qiub-lishe-

The rcscne association may
whenever Its own condition and the
general financial conditions warrant
such Investment, purchase to a lim-
ited amount from a depositing bank
acceptances of banks or or hdtises of
unquestioned financial responslbllitj.
Such accoptanqes must arls,e from

rcpm,merclnl transactions ;hid have a
j maturity note Vcqeding 00 days and
JihujSO be (of a character', generally
lljiown 'in? the 'market as' prime bills.
Such acceptance shall also benr the
indorsement of the depositing bank
selling the same, and this indorse-
ment niuKl bo other thun lhat of
the acceptor.

Bond Investments.
Tho reserve association may imest

in United Stales bonds and in short
lorhi obligations that is, obligations
having not more than one ear to
run of the United States, or of any
state, or or certain foreign govern-
ments i he named in' the act.

The reserve association shall nave
power at homo and abroad to deal
in gold coin or bullion, or to grant
loans the. ecu, and to contract for
loans or ,oul coin or bullion, giving,
when necessary, acceptable securities
for their repayment.

'fhe teserve association xhall have
pov.er to purchase from its depos'tors

nJ to sell with or without Its
checks or bills or

pa., able In England, Franco
or Germany und In such other for-
eign commies as tne board of reserve
association ma decide. The bills of
exchange nnfst'arise Irom commercial
transactions and be of a maturity mft
exceeding !)0 days and shall bear tho
signatures of at least three responsi-
ble parties, or of which the last one
shall be that of a depositor's bank.

Foreign Banking Accounts.
The reserve association snail have

power to open aud maintain banking
; accounts in foreign countries and to

establish agencies In foreign coun-
tries for Hie purpose of purchasing
and selling and collecting foreign
bills of exchange and it shall have
the authority to buy and sell, through
such agencies, prime foreign bills of
exchange arising from commercial
transactions, running for a period not
exceeding 90 days and bearing the
signatures of two or more responsible
parties.

it snail be tho duty of tho reserve
association, or of any of its branches,
upon request, to transfer any part of
the deposit balance of any national
bank having an account with It to the
credit of any other jiank having an
account with the reserve association.
If a deposit balance Is transferred

,from the books of one branch of
'the reserve association to the books
of another branch, It may he dpnoby
mall or telegraph upon terms' to be
fixed 'from time to time by the exec-
utive committee.

In addition to the rights conferred
by law, national banks shall be au-
thorized to accept commercial paper
drawn upon them, having not more
than 90 days to run, property secured
and arising out of commercial tran-
sactions. The amount of such accep-
tances shall not exceed one-hal- f ihc
capital and surplus of the accepting
bunks.

No Outside Branches.
National banks shall not have au-

thority to establish branches except
jn the city or town in which they are
located. '

The organization of hanks tp 'con-
duct business 'In foreign countries
shnll be authorized. The stock of
such banks may be held by national
banks. The banks so organized may
have an office in the United States,
but shall not compete wllh national
banks for domestic business, not nec-
essarily related to the business being
done in foreign countries.

' New Class of Banks.
There shall be established a new

class of national banks, to be known
by a specifically designated name.
Such banks may have savings depart-
ments and may make properlvi se-
cured loans on real estate; such 'loans
to be restricted to a certain propor-tio- u

of the aggregate time and sav-
ings deposits in the bank. The o

requirements In such banks
will be less against savings and time
deposits than against demand depos-
its.

Another class of national banks
shall be authorized, which shall bo
in effect national trust companies, to
be designated by some appropriate
name and to exercise all tho func-
tions and have all the privileges. In-

cluding tho longth of charter, which
are given to trust companies by the
laws of the various states. These na-
tional institutions shall be subject,
like other national banks, to Inspec-
tion and examination by the national
government.

Reserve Requirements.
There shall be no change in the

percentage of reserve required by
law to bo held against demand depos-
its by national banks, except as other-
wise provided herein, but the deposit
.ba'ance of any national bankin the
rosorvo association shall be counted
as part or Its legal reserve.

Tho reserve association shall make
a report, allowing tho principal Items
of Its balance sheet to the comptrol-
ler of the currency once ti week.
These reports shall be made public.
In addition full reports shall be mado
to the comptroller of the currency co-

incident with tho five reports called
for each year from the national
banks.

Retlrlnn of Bank Notes.
There Is hereafter to be no further

issue, beyond the amount now out-
standing, of bank notes by national
banks. Nationnl banks may, if they
choose, maintain their present note
issue, but Whenever a bank retires
the whole or any part of Its existing
issue, It will permanently surrender
its rights to the notes so re-
tired.

Tho reserve association must, for
a period of one year, offer to purch'asc
al (a price not. less than par aud ac-
crued Interest) the 2 per cent bonds
now hold by national bauks aud de-
posited to secure their circulating
notes.

The reserve association shall take
over these bonds with the existing
currency privilege attached and as-
sume responsibility for the redemp-
tion (upon presentation) of outstand-
ing notes secured thereby.

New Notes to Be Issuod.
The reserve association shall Issue,

on the terms herein provldedr-U- s own'
notep as fast as ijhu outstanding notes
secured, by such bonds so he'd shall
b presented for redemption. It being
the ptlley oftho United States to re-

tire as rapl'lly as yonaiMe. consistent
with the public InteresiH, hmd-sp-eure- d

eliTiilnilon, and iq uVU(ute
'verfor notqs qf the reserve j

ii'H" nf cbprueer 'i in
the mantur r)WYhIe.(l to"1'-- in lbl ncl.

The reserve aaocinttynn agrees to
hob for 8 period or not less? Minn ted
ve.ijs. Hie bund. o uurchaheil. or any
c;ucrnnunt which ma no

'exchanged for them by refunding' or
otherwise. The reserve association,
however, shall have the right, with
the approval of the secretary of the
treasury, after, twp 'rears, to disnoso
annually of ?50,OO0,O0O of tho bonds
held by it to secure circulation. The
government reserves'' the right at all
times to purchnse aUpar from the re-
serve association, through the trusl
tees of the postal Savings bank or
otherwise, any or all of such bonds
so held.

May Exchange Securities.
If the government should adopt the

policy of issuing securities at a high-
er rale of Interest than 2 por cent,
the reserve association shall have
the right to exchange at par the gov-
ernment bonds which It may have ac-
quired from the national banks, pre-
viously held by them to secure circu-
lation, for any bonds bearing interest
not exceeding 3 per cent, but, in that
event, the amount of annual taxes to
be paid, on notes based upon such se-

curities snail be as much greater as
the interest rate of the new securities
shall exceed 2 per cent.

To Illustrate: If the government
should decide hereafter to issue a
2 2 per cent bond, the rate of, tax-
ation on currency issued by the o

association thereon would bo 1
per cent instead of one-hal- f of one-ha- lf

per cent, as on the existing 2s
and on a 3 per cent bond, the rate of
taxation would be 1 1--2 per cent.

In addition to the authority to Issue
notes to replace any national bank
notes outstanding at tho time of the

.organization of tho reservo associa-
tion, It shall have the right to issue
additional circulation notes as fol-
lows:

Emergency Circulation Notes.
Tho whole or any part of tho first

$100,000,000 of such additional notes
shall pay to the government an an-
nual tax of 3 per cent; above $100,-000,00- 0.

and not more than $200,000,-00- 0,

may be Issued at an annual tax
of 4 per cent; above $200,000,000 aud
not moro than $300,000,000, may be
issued at an annual tax of 5 per cent;
all above $300,000,000 shall pay an an-
nual tax of C per cent.

AJI nolo Issues of the reserve as-
sociation must be covered to the ex-

tent of at least one-thir- d by gold or
lnwful money and the remaining por-
tion by bonds of the United States
or bankable commercial paper as
herein defined, or both.. (It should
be provided either that the reserve
association may also hold in its re-

serve foreign coin or that the treas-
ury will Issue gold certificates against
foreign coin.) The notes are to con-

stitute a first Hen upon all the as-

sets of the reserve association and
adequate provision must be made for
their immediate redemption in lawful
ironey on presentation at the head
office of the reserve association or
or- of its branches.

New Money.
Tho notes of the reservo associa-

tion shall be received at par in pay-

ment of all taxes, excises and other
duties to the United States and for
all salaries and other debts and de-

mands owing by tho United SUtea to
individuals, corporations or associa-
tions, oxcepting obligations of tho
government which arc by their terms
specifically payable in gold, and for
all debts due from or by one national
bank to another, and for all obliga-
tions due to a natlona bank,

The reserve association shall at
once, upon application and without
charge for transportation, forward Its
circulating notes to any depositing
bank against Its credit and balance

CHAIRMAN HULL RESENTS
CRITICISMS OF A CRITIC

Washington, D. C, Jan. 17. In an
impassioned speech in the Houso to-

day, Chairman Hull ot the military
affairs committee, denounced Fred-
erick W. Huidekopcr, a military crit-
ic, and upheld the readiness of the
war department to meet all war
emergencies.
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Sheehan Fails to Obtain
Within Eight Votes

of Enough
f

Albany, Jan. 17. A deadlock re-

sulted in the fight for tho United
Slates scnatorship today. Wm. F.
Sheehan, who led tho Democratic
randidates, received a tolal of 91
votes, In both houses. S1nco 19G mem-
bers voted, this number was eight
loss than the majority necessary for
olecliou.

Tho first ballot in tho assembly for
United States senator resulted:

William F. Sheehan, GG; Shopard,
12; Alton D. Parker, G; D. Cndy, Hor-rlc-

1; Judge James Gerard, 1; Mar-
tin. Littleton, l; Depew, 59; abent-ee- s,

'19.

Sheehan, 25; Shepard, 2; .Herrick,
1: Gerard, 1; Littleton, 1; Depew, 20;
absentees, 1.

LODGE UNSUCCESSFUL.

Boston, Mass., Jan. 17. Voting sep-
arately, the two houses of the state
legislature today failed to agree on
a United States senator to succeed
Senator Lodge. In the liouso Mr.
Lodge rocelvod 117 of tho 24S votes
cast, while In tho senate he polled
24 votes of the 40 casL Tho house
will voto separately tomorrow.

Hitchcock in Nebraska.
"Lincoln. Neb., Jan. 17. Congress-

man G. M. Hitchcock, Democrnt, was
today elected United States senator
to succeed Senator H. J. JBurlcelt.

McLean In Connecticut.
Hartford. Conn.. Jan. 17. Geo.

Paine McLean of SImsbury, Republic-
an, was chosen United States senator
for Connecticut- for the six-ye- term,
beginning March 4 next, by tho gen-e- i

al assembly today. Ho will suc-
ceed Morgan G. Bulkeloy.

No Choice In Iowa.
Ues Moines, Jan. 17. Tho first bal-

lot by the Iowa senate and houso In
6eprate sessions on tho United Stntes
ouatorshlp today icsultcd In the

total vo:e:
' Democrat Clan-J- R, Potter, ."in.

Republlcne tt.yritr' Yitnp. 3!
A D Funk 21. Vv S Ktnu.i 22, U

V "Dvers, 13: Warren Oast, 7; Guy jH
Peoly," r.; Carl Franke,. 2; C. H WII- - M
son, 1. Absentees In the senate, 1; tMM

in the house, 3, H
Poindextcr Elected. H

Olympian Wash,, Jan. 17. Both IH
houses of the legislature balloted for H
United States senator In soparato ses- - tMM

aiou today. H
In the "senate the voto stood: H

Poindextcr, Rep., 40; Geo. F. Cotter- - IB
ill, Dcm 1.

In tho house: Poindextcr, 126; Cot-- IM
tcrtll. 11. H

The house will meet tomorrow to B
ratify the election of Poindextcr. H

UU

cJoGEIT I
MEETING OF BOARD. H

The members of tho Florence Crlt- - 11
teuton Home board met yesterday af- - M
ternoon in regular session at the home 1
of the t, Mrs. W. A. Mid- - 1
dleton. Officers were elected for the 1
ensuing year as follows: President, M
Mrs. William Craig, vice- - M
president, Miss Chapman; secretary, B
Mrs. C. A. Smurthwalte; correspond- - H
ing secretary, Dr. Anna Reis, The or-- H
flee of treasurer was not filled, and H
the matter was laid over until the j
next regular meeting of the board, H
which will be held on the first Mon- -

day in February. fl

KNIGHTS OF COLUMBUS. H
The Knights of Cglumbus will give

an informal dance and card party to- - B
night at the Royal, to which a number IHJ
of friends have been personally iuvit- - 11
ed. The hall has been made cspeci- - HJ
ally attractive for the occasion and H
a pleasant evening with tho Knights JJ
and their ladies 1b anticipated. M

500 CLUB. H
The mooting of the "500" club haa H

been postponed, to meet on Saturday HJ
at the home of Mrs. R. T. Hume, in- -

stead of on Friday as previously an- - HJ
nounccd. A number of the club mem- - 111
hers will attend the Nlbley wedding in jM
Salt Lake on Friday. H

HOME CULTURE CLUB. H
The Home Culturo club will meet HJ

next Thursday afternoon "with Mrs. H
Hyrum Smith at her home. Thirty- -

fifth and "Washington avenue. The M
members of the club are urgently re- - fl
quested to be present M

FOR MISS ERMA BROWN. H
Mrs. W. D. Brown Tvill entertain a M

few young girls on Thursday after- - M
noon in honor of Miss Erma Brown M
of Salt Lake City.

W. C. T. U. MEETING. H
Tho ladies of the W. C, T. U. will H

meet at 2:30 o'clock tomorrow nft- - BJ
ernoon at tho homo of Mrs. S. Way, t
2111 Grant avenuo. fl

Mr. and Mrs. Fitzgerald, nccom- - M
panled by Miss Helen Conroy, left to- - M
day for California whero they will M
spend tho remainder of the winter. M

Miss Kathryn FltzgeralJ. accom- - M
panled by Miss Elizabeth Toombs of M
Nevada, will leave Thursday for the H
east. Tho young ladles will visit in H
Chicago and New York, after which H
they will go to Washington, D. C, H
where they will spend the balance of H
the winter with Miss Fitzgerald's sis- - H
ter, Mrs. Geo. P. (McCabe. H


