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»:kew YORK, Dec. 6..No untavor-ilS, able developments followed the much
dreaded partial opening of the stockBEgiexchange. The bond market com

: ".tnenced surprisingly steady and manyM&tthotatlons showed considerablejSjjrtkength.' which bappy result was^foreshadowed in my previous weeklyflitters. Foreign liquidation was not
I.. vw..v tnvtvi , anuvu§il BUIIIC

soiling wu Occasionally noted. In
fact not positively encouraging was
tie experiment of partial openingthat the exchange tor the first time
since the war, issued official quotationson stock selling at or above the
minimum prices. This very practicaldisplay of confidence which should
M nncouraged, will doubtless have a
widely beneficial result. It will tend
gj£,establish opinion as to values. It
has .already demonstrated there is no
Such wholesale liquidation in, prospectas at one (time feared; and it
paves the way for an early resumptionof trading in stocks on the exchange.The action of the bond
dtarket may be taken as a fair indicationof how the stock market would
«9t- when reopened; and there is no
longer any serious occasion for delay
In gradually removing the present restrictions.There are intimations
that, the London stock exchange may
he opened by the middle of the month
provided permission of the British
amirAMvmnn nan-Va nhialnad

IBtuuioui vnu uv uumuicu.

t is now oyer four months since
New York Btock exchange closed,
no business organization in the

ted States has made greater sacriior greater efforts for the preseronof our national findnce than
members of that body, either indllallyor collectively. Of course,
r have been largely guided by ingentself interest as well as by-an
reeiatlon of the consequences
ch might have followed the delearising from the war had It not
ed. Nevertheless, everyone in
financial' district well knows that
stock exchange was quite as much
lenced in. its action by conslderaofnational interes* «' by Its own
lediate affairs. vvnon the emereycame, far-sightedness, sound
gment and public spirit promptly
bed self-Interest to the rear; and
New York stock exchange through
opt and unselfish action preventthegravest financial' crlBiB this
ntry has ever, seen from running
incalculable disaster. Now that
danger has completely disappeared.becomeonly a matter of his',this fact is no secret; and is
itioned not-as a boast, but merely
i matter of justice to an institu-

!han its sha/e of abuse, and whose
hortcomings and mistakes are inflnteslmalcompared with the servlce.i
rhich it has rendered to the business
ommunlty? Many of tbose who
oudly railed against our various exhangesare now only too glad to
eh them resuming normal activities.

Money is Kasier.
The local money situation shows

urther improvement. Funds are acumulatingand rates declining,
'hese tendencies must be attributed
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first, to the beneficent operations of
the new reserve banks, which have
greatly expanded credit facilities, and
second to the dullness or trade, which
lessens the ordinary demands for accommodation.The lowering of renerverequirements under the new
system necessarily involved the risks
of too sudden ease and too much inflation,in view of the large amounts
of emergency currency aud clearinghouse certificates (dill outstanding.
Fortunately both of these forms of
currency are being retired as last
possible; and as- the reserve' banks
get into more perfect working order
their control over the money situation
will Increase and the danger of unwholesomeInflation will vanish. The
Inevitable increase of money and
credit will however prove a powerful
aid to business revival, and it long
continued cannot but have a great
stimulus, not only upon trade but alsoupon tnveslmont values. The tremendousextent to which 'credit facilitieshave been expended is not yet
fully realized, and until the money
market has adjusted itself. to
thin hfcnVv fnrrnnan in hnnlr ra. -

serves our bank officials will have f
to exercise much discretion and restraintIf they intend to prevent an
UDdeslrable expansion of credit. Care
will also be needed to conserve the
domestic gold supply, which Is large
and widely scattered all over the
country. Our best safeguards are to
persistently retire redundant currencyand to develop the export trade
as much us possible. Our exports
have already recovered wonderfully
from the war. partly owing to the big
foreign demand for our foodstuffs,
and partly to the urgent inquiries.for
war materials from the various belligerent^.One government official
has already stated that the war will '

add $500,000,000. to the foreign
commerce of the United States. Violentfluctuations must be expectod to
accompany the derangement of internationaltrade. The world has large- *

ly adjusted Itself to the war basis;
but as soon as peace comes, another
sharp readjustment will follow. The
great industrial nations, England and
Germany, will return to work with
intense eagerness to recover what has
been lost. Competition will be keen [and prices low. This new rivalry
for foreign markets promises to exceedanything the world has ever
seen; and what effect that condition
will hare upon t.he United States is
yet to be determined. Possibly there j
will be an inrusb of imports, partlc- c
ularly under our new tariff. At the ]
same time our exports of merchan- gdise might temporarily decline.

Trade Dull at Home. '
b
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bank clearings, declining' railroad f
earnings, contraction in building, ac- s
companied by an unusual number of v
business failures, all furnish unwelcometestimony In this direction, t
But, let it be thoroughly understood, s
these statements represent conditions t
that are passed. The tide has turned.' q
The country must look forward to c
the constructive effects of a sound n
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linking system, to a period or' easy p
noney and to the sustaining effects et
if a good harvest. The stock market
rill be the' first to reflect these beterconditions, and were it not for &he war American securities would tl
ie selling many points higher than nhey are today. If It proves true ahat this market has fairly discount- siid the war.and' we think It has. fihen American securities are entitled b
o a substantial recovery, provided Ube fortunes or misfortunes of war blo not prevent. There is one other tl
actor on which much hope is being hlased, and that is that the Interstate «
Commerce Commission will yield to(nntelligent public opinion and also to.bhe desiges of the railroads' reguesllc
or an / 1vance in rates. Should a'c
avorabiu decision be forthcoming jchis month, as Is anticipated in some'tl
ilrclos, the event will have a dl»-]pinctly beneficial effect upon .business o
lentiroent generally. The restore- tl
Ion of business confidence would be o
greatly accelerated by such tangible tl
iridence or the cessation of official r
lostillty to big business. President tl
iVilson's coming message-to Congress o
rill be awaited with much interest, tl
Investment purchases have been r

argely held back for the last four ,11nonths, and savings must have ac-1
simulated considerablv in rhn«u»->
[uonce. There is no serious foreign olquldatlon now in c sight; and, asjehere are no safer or better paying; o
nvestments in the world Just now. v
han Americans, it follows that there's;
ihould be sufficient domestic md for- v
:ign account. Tbe invi/juhent de- t;
nand at home .is steadily growing tl
rith the increase of confidence, and
he larger dealings tn bonds, short- j,
erm notes and public utilities are a j,isible expression of. this improve- Flient. At present prices the better iilass of railroad shares and certain 5,ndustrlals are paying investments, D
onsldering the outlook tor easy c
noney. n
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CERTIFICATE !
OF MARRIAGE
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Jut a License to Wed is Exempt ?
under the New War »>

Tax Law. "

cThere is no war tax on marriage t]icenses, but there is On. marriage
er,tlficates. One of those beautiful-
y engraved documents that the cler- a
yman or magistrate hands out so ),nsinuatingly after the ceremony, j,rill not only cost what the happy viridegroom feels like paying the
lere>f the knot, but ten cents extra
or a war tax stamp. Here is the
ectlon of the new law which pro- n
ides for this a
"A marriage certificate (license) c

o be returned to ahy officer at a u
tate, county city or town^to consti- p
ute part of the puhllc record re- sulresno stamp. A marriage certifl- n
ate Issued by the officiating clergytanor magistrate and given to the 0
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law,'
lamped at the rate of ten centa."

For Huahand Catcher*.
It la alap going to cost something

ttra to catch a husband, as long as
je new war tax Is operatire. The
ledlcants that help one not tavoriby nature, to a clever beautiful
tin, -and the, faint breath of pertme.prescribed by beauty doctor'
ooks, will all have to pay duty to;
ncle Sam.as. also, must the bum-;
le wad of chewing gum according to
te latest regulations issued by'the:
iternal revenue departn^»nt. Those
ho use not only perfumes and cos-,tetlcs. but all similar articles, will'
e expected to help out by the pur-;
base pf sumps. The 'list of art!-:
les Includes all perfumes, cau de
oiogne and'all scented waters,, pas-'
es and all scented powders, pa-,
era, medallions, aromatic cachous,'
r other fnaterials used to Impart
iielj* odor to the breath, the air or.
ther substances; all cosmetics. lbIonsand powders for beautifying.;
estoring, improving or preserving,
be skin, hair, mouth, teetb, nails,
r other parts of the body. Such ar-'
icles are taxable under the statute!
egradless of the style and manner
i which they are put up and sold.

Soaps Included.
Soaps are ordinarily cither laundry

r toilet .articles. They may, vowyer,and do become cosmetic artli'eswhenever the manufacturer on
endor recommends them for their
oftening and beautifying effects, in
'htch case they are subject to the
ax. Talcum powders come under
bis head, too.
Dealers in stamping articles on
and December 1, 1914, must adereto the original normal retail
irice and stamp the article accordnglyand not in accordance with
ome cut price. Where th'e price has
een originally stamped on the artllethat will be considered the norlalprice.- ,

Documentary revenue stamps isuedprior to October. 22, 1914, unci-former revenue laws can not be
sed for the payment of taxes' reulredby existing law, and the reemptionof such old stamps' Is proibitedby statute.

Postage Stani|is Barred.
Ordinary postage stamps cannot

e used for the payment of any inernalrevenue taxe3. As adhesive
tamps may be sold by any person
nd readily passed at their face
alue in the market, provision has
ot been made for their exchange or
ademption by the government.
Vhere, however, such tsamps are
endered useless by gumming or
ticking together in transitt or otherisowithout the fault of the purhaser,they may be exchanged by a
olloctor for other stamps of exactly
be same quantity and denomination.
Documentary and proprietary

tampa can not be used lnterchangebly.Documetary stamps only must
e used upon, papers, documents and
nstruments subject to tax as proidtdin Schedule A.

Can Use Several.
Where a stamp of the proper deominationto pay the tax due on any
rticle or document can not-be se-
urefl, two or more stamps may be
sed. In each case as few stamps as
ossfble should be attached, and each
tamp used should be canceled in the
lanner provided by regulation.
The foregoing information Will be.

f peculiar interest at this time, even
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though delayed a day or two on accountof the fact that the revenufrcol.
lectori have been so busy selling
stamp* that they have bad insufficient
time to'select from the mase of instructionsthose features which are
of particular local 'interest.

IBNERpS
Contract to Coach University
of Pittsburg Football Team

Next Three Years.
» atao aaitv »»« **

PITTSBUHG. Dec. 5.Glenn ' S.
Warner." famous as the coach of the
Carlisle Indian football and other
athletic teams, will coach the Universityof Pittsburg football team for
the next three years. Annonncenient
of Warner's signing a cdntract was
made tonight. He has been coach
also ai Cornell University and tho
University of Georgia.

mm
By Jiminez, Former Exile, as
the New President of Santos

Domingo.
( V ASSOCIATED PAKSt>

SANTO DOMlNGd, Dominican Republic.Dec. 6..Juan Isidor Jiminez,
who was proclaimed president of the
Dominican republic yesterday by tho
national congress, took the oath of
office today. Quiet prevails throughoutthe country.

Jiminez formerly was was presidentof Santo Domingo, but was drivenby a revolution into exile In Porto
Rico. The recent election vras held
under tho supervision of ah Americancommission selected by the state
dopartment.

FARE INCREASES
For Travel on the Baltimore and
Ohio Are to Be Sanctioned

bv the Commission.
( PICIM TO THI 1ILUUMI

WASHINGTON, D. C. Dec.
From an authoritative souace this
week there came the Information that
the passenger Tare Increases proposed
by the Pennsylvania and Baltimore
and Ohio railroads are likely to be
allowed by the Interstate Commerce
Commission. Confidence that this
would be the result of the commission'sconsideration or the problem 1
presented by the protest against the
increases is based upon Information
which it was learned the commission
has accumulated regarding the existingscale of passenger fares.

The name of the city of Toronto is
of Indian origin, and its meaning is
"a place of meeting." The site of Todontobefore the arrival of the white
man was an established rendezvous
among the Indian tribes of the sur-
rounding districts. I
.Intense cultivation or poultry was

practiced in South Egypt a thousand
years ago. 1

jur
OF

ELE
r It To Your Do<

MOR
s who delivei
"omise to put
Sunday morni

ir Toda]
. Horn
sgram". We'll

M CO.

ADOPTED COUNTRY

Prince Louis of Bsttenberg.
Prince Louis of Battenberg, re-

moved from the position of first lord
of the British admiralty -for the one
and only reason that he was of Germanbirth, is arranging to leave
England and go to Russia for an indefiniteperiod. He will receive an
enthusiastic .welcome at the Russian
court, where all the members of the
Battenberg family are very popular.
+

Trains Are
Delayed by
Wild .Geese

'.

They Flock Along the Track
Seeking Sand Used as

Ballast.
LAKEVIEW, Ore., Dec. 5.Wild

geese congregating along the right
of way of the Nevada, California
and Eastern rail road running out ot
ibis city in the last week have intereferedseriously with the operationof trains. So numerous aro the
birds .that several times.lt has'beeu
almost necessary to stop the. trains
that-tho hlrds mtcht nnt Ko run «tf«r

The engineer has hastened their
Bight by often blowing the whistle.
When the great flocks of. geese rise
from, the track the beating of their
wings can be heard distinctly' several
miles away.
The geese have been feeding In

neighboring grain fields and along
the marshes of Klamath Lake. The
lack of sand on the marshes, which
the geese require as an aid' to digestion,is reported by sportsmen to
have driven theme to the railroad,
where sand is UBed as ballast.
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Of the Congress is the Desire of *

Chairman Fitzgerald of the
Money Committee.

surprise; is in store j
For Old-Time Legislators}; as
They May Not Have So

Many Idle Periods.
-...

PSCiAt. T« TMI

WASHINGTON^ D. C. Dec. 5..
It is said -that President Wilson will
be asked by Chairman Fitzgerald of
the House appropriation committee,
within the next few days, not to'push
any legislation at the coming session
of Congress which might cause a
controversy, for the reason that Mr.
Fitzgerald thinks it will bo impossible ,

to give proper attention to the appropriationbills if much time Is taken up
in discussing other questions. The
general appropriation bills for the
short session are being hurried in a
way that is without precedent. -

>

Already the legislative, executive
and judicial bill has been practically
completed. in the' House sub-committee.'As soon ss Congress meets
there will be a surprise in store for '

the old-time legislators. Instead of
sitting down to await the slow process
of molding the supply bills In com-'
mittee they will be asked to forego.

theircustomary three-day adjourn-' /
ments and go at once to the consld- A
eration of the appropriations. Of
paramount Interest Is the rivers and
harbors convention which meets just i;
as Congress .reconvenes, popularly
c&ueu iue waterway jyuo}.
When the "pork barrel" bill »u ?

talked out ot time in the last session: >
it was said that the pork had not been
removed permanently, but simply deferredand that a satisfactory btll embracingpractically all of the rejected
items would be reported and passed
in the short session now at band.

Theschemes that were blocked will
now be pushed with renewed vigor.
Senator Burton arrived in WashingtonFriday, and with the other oppon- ii
ents of the measure are getting ready V
to renew their- fight It is claimed. "

by the opponents that a large portion
of the press of the United States is
supporting them, and that If the bill
can be obstructed until March 3, they".,
will win their light. 5
The Ohio Elver Improvement As-'

Boci&tion meets in Washington Wed-.
neaday and there is every indication"j
that this will be oqe of the largest .

meetings ever held by the organisation.Delegates from all over the.
state have signified their intention of h
hftinff nrABA.nt. tn lirvo annmnrlitinns
for the continuance of the work el-"

'

ready started on the Ohio.
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