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CALIFORNIA'S

NEWRAILROAD...BEET SUGARINDUSTRY

It is my belief that a revolution in the matter
of railway construction and travel is near at hand.
Ibelieve that withnew and improved methods of
construction, and with the use of new motor-
power, transportation speed will be immensely
increased. Electricity will take the place of
steam and a single track will take the place of
the present double rails, and whereas sixty miles
an hour is now the very limitof speed, 150 miles
an hour, and possibly more than that, willbe at-
tained with more safety and comfort to the trav-
elers than is now assured them. It may be
thought that such a prophecy -is; chimerical, but
assuredly it is no more chimerical at this day
than was the telegraph, the telephone or the
steam railway in the days of their infancy.

So much for the future. Ihave ventured it
as the prophecy of a man who can remember
when there were almost no railroads and !no tele-
graph and .no telephone. Coming now to the
present and the immediate; future we find that
Californians. have their interest centered in one
great railroad enterprise-— the San Joaquin Valley
line. This is distinctly • and peculiarly a ;Cali-
fornia enterprise, started by California;capital,
engineered arid,promoted by California brains
and skill;built by California workmen of Cali-
fornia material, and- to be operated for the benefit
of California producers and citizens. .

My investments- in the San Joaquin ,Valley
Railroad, and*Ithink those, of most of the gen-
tlemen associated with ;me in that enterprise,
were prompted Iby twoXmotives v chiefly. ,X, These
were the need of the State for further and; com-
peting transportation facilities and -the belief 'that
such investments would in the end prove 'profit-
able. These ,motives still hold good; ;:They have
been indorsed by the press and the public gener-
ally, and now the San ;Joaquin Valley:Railroad
is an assured fact and -all due speed is being
made inits construction.

'

"'^ikfX
'

\u25a0 ;...
j When it is remembered :that all the work is
being done by California (capital,- that |it is con-
suming, in so far as;possible,, only California ma-
terial 'arid products; and that itis employing, only
California labor, one realizes at a glance that this
enterprise not only 'promises largely for?; the fu-
ture but is performing abundantly for California
in the present. This work of construction will

be pushed rapidly as far south as Bakersfield.
The final opening of \u25a0 the road to public traffic
willmark a new era for California producers, and
the whole State willbe immeasurably benefited.
Iought hardly to:close an article .on a sub-

ject of such vital importance to the material in-
terests of California, Ifeel, without improving
the opportunity herein afforded to recur again to
what Ihave already stated-concerning the beet-
sugar interests, of this State. Too much stress
can hardly be Ilaid \upon' the importance of this
industry and its growth to the general prosperity.
It may be contended ,'v:by persons •not familiar
withall the details of jthe industry and the bene-
fits accruing from it that there is in its greater
development profit. only; for the.manufacturer.
But this will not be the result. ,

'
The- producer

and the employe must in the 'nature of;things
share with,the manufacturer. .; As the sugar in-
dustry willadd to the tilled acreage of.California
so willit add facilities -of the farmer for the
accumulation of wealth!:and;demand 'an';added
number of employes. The "commercial: interests
of the towns and

-
cities • must 'likewise be en-

hanced, and the consumer share in the general
result. The -producers and manufacturers of this
State, by,an association, which is \u25a0: active \u25a0 in?its
efforts desire the patronage of home products and
home manufactures. ,Now tHe; beet-sugar indus-
try is directly in line withVthis% principle, and
doubly jso, _in fact, because

i

it'comprehends not
only.the production of 1the raw '.mate rial in Cali-
fornia,but also the manufacture -of; the article
ready 'for:'the*,market and for -consumption.
Should the industry grow, as Ihope itwill,to
such an increase of acreage as <to demand ;the ad-
vent of more farmers |into | the;State, then itwill

become an indirect adjunct to.the million
Club inaiding the increase of;the -population of
California- ifnot of San Francisco.
'

• lam willing to add to .my,jinvestments in

this State by the establishment of beet-sugar manu-
factories, in the hope of arousing the people of

California to the due importance of this great sub-,

ject, as wellas for personal- profit.

CLAUS SPRECKELS.

FINANCIAL PROSPECTS.

Written for "The Call" by '1. :W. HelJman. President of the
Nevada Bank.

There is every reason to believe, Ithink,
that San Francisco. and:the State of Cali-
fornia generally are at present upon what
may be called a.sound financial basis. rI
do not say this offhand or as a general
proposition calculated to boom the State
to the outside world, but only; after due
consideration and a somewhat careful ex-
amination into all the facts necessary to
base such a statement upon and with- the
knowledge before me, ,too, that, having;
made the statement, Imay reasonably be
exDected to support it.XX/k;k

While it is true that there may. have
been but little money made by the people
this year, itis also true that there is a bet-
ter and stronger feeling in financial and
business circles generally throughout the
State than there was at the close of1894.
There is also a feeling of more certainty
as to the future year, and business men
confidently anticipate and are mak-
ing preparations for a moderate but
substantial increase. This is true of
almost every line. It is also a
fact that during the past year there
has been but. littleor no speculation in-
dulged in,<- and this, Itake it,is a good
omen for the immediate future. Land and
products alike seem to have loot their
speculative values to an extent, and there
is no perceptible inflation of values. On
the contrary, values at present are based
upon, ifnot entirely up to, intrinsic worth.
And when there is a noticeable increase in
such values and based upon such condi- i

tions it is quite plain, 1 take it, that an

era of sound prosperity is being ushered i
in- kXk/X k ,

In the past year business has certainly
been better than it was the year before,
and what has helped it is the fact that
money has been abundant and the rates of
interest have declined, and the banks have
been ready and willingto supply sufficient
funds, upon good security, to good busi-
ness houses and enterprises.. •-*>.;.'-..

Another- significant indication is that
the savings banks have all had as many
deposits this year as they could safely

take care of, and notwithstanding th--
high rate of taxation in this City the rate
of interest to borrowers has not been in-
creased.

There is still one considerable drawback
to San Francisco. Itis that our manufac-
turing interests have not increased as
rapidly as we could wish, or even as much
M has the .general business prosperity. j
But even in this direction there is,Ithink,
a much better feeling than ;there was at
the close of1894, and the prospects for the
future are, though

-
not extravagantly, •yet

decidedly encouraging. Labor has also
been inmuch better demand this year than
it was h_-c year and promises to be instill
greater; demand in 1896. The San Fran-
cisco street railway;companies have made
a :great many improvements and exten-
sions, having given employment to thou-
sands of men and millions of;. dollars :of
capital," and yet there is;still much to be
done in the near future in this direction.

The San Joaquin Valley Railroad., has \
given a preat impetus to the interior. Itj
has given employment to large numbers j
of;men, and inmany ways has benefited
the entire State. And yet this, is only the |
beginnine. The new Valley road is one of
the important factors | that can be. relied
upon to add to the prosperity of the State
in many ways for many years tocome.
Itcomes into the field as a competitor

for- the business; of j hauling California
freight and passengers to and fro through

Ithe great San Joaquin Valley. It is. pre-
eminently an enterprise by, of and for the
California people. • Its success is already
assured. More than twenty-five miles of
roadbed has actually been laid, though
the project is not quite a year old. Work
is being pushed rapidly, and the. day of
doubting is passed. X:-k/X:

Large sums of money have been invested
in real estate by our wealthy men,
especially by Claus ,Spreckels and others.
This has helped a great deal to restore
confidence in that direction. The
handsome and substantial . structures
erected within the past year

like the Union Trust . Company's
building and . the Parrott block, . the
great new .buildings projected, \like The
Call building on Market street, giving

employment to a great many laborers and
skilled mechanics; have all had the most
beneficial effect locally, and promise to be
even more beneficial in the future year.
The greater .employment of labor that
these new enterprises have made possible
Las naturally.helped along the retail trade
a great deal,- and the merchants and store-
keepers have enjoyed a better '•'\u25a0 business
than for some time before; .
:Inother lines the increase has been felt.
Tbe wine interests of the State did quite
well last year. \u25a0 The price: of dry and
sweet wines is more than 25 per cent better
to-day than it was before the combination
which took place in that interest a little
over a year ago. California wines are in-
creasing their popularity in the Eastern
States. The future of this industry is
very promising.

Agreat deal of gold is being produced
in this State now. This has and is still in-
creasing our circulating medium to a very
beneficial extent, which, been marked
all over the State. The large production
of oilin Los Angeles has also had its ef-
fect. Ithas reduced the manufacturer's
cost of fuel to a material extent, and prom-
ises great benefit not only to that city, but
to the entire section. Our principal in-
dustrygrain —has not been very profita-
ble this year, either to the farmers or
shippers, but to some extent the crop has
proven more beneficial than it was the
year previous, and that initself is encour-
aging. ">V:'-V.;:,

Our orchards have, however, done very
well—much better than last year. Our
fruit industry has brought a great deal of
money into this State and has added not a
little to the present feeling of security
which prevails. In addition to the three
beet-sugar factories already established in
California, two large renneries are pro-
jected and will in all probability be con-
structed during the coming year

—
one of

them inLos Angeles and the other in Or-
ange County. These, Itake it, are pleas-
ing indications for the future. The beet-
sugar industry is inits infancy inCalifor-
nia, but it is growing very rapidly and
promises to become one of the great prod-
ucts of the Golden State. A great many
acres of land will probably be planted in
beets during the coming year. In Los
Angeles and Orange counties the acreage
devoted to this industry is considerable.

Some of the lands along the coast are
excellent for sugar-beet raising, and I
thinkIcan confidently bespeak a great in-
| crease in this line in the very near future.
!We have enough good land in this State •

1 suitable to sugar-beet culture tosupply the
!entire United States withsuear, and when

our farmers realize once the advisability'
and- profitableness ofpplanting r diversi-
fied crops, instead of grain only, they will

| find,. Ijbelieve,: that in most instances
sugar-beets can be raised in connection
with grain, greatly to their own benefit
and profit. There are many indications

Inow that the farmers are awakening to the
| importance of this course, and in these
Iindications one can see much hope for the
; farmers of California. When these con-
i ditions have been realized, or even partly
Iso as Ibelieve they will be very soon

—
!there will.be a decided change for the bet-
iter, among the farmers and a return to
them of a degree of prosperity they have

!not enjoyed for several years. ,"'::
.;A great deal more, might be said to
prove the statement made at the opening
of this article, and yet Idoubt ifanything
further that Icould say would serve to
strengthen the case much. On every hand
the observant man will find much to en-
courage him, much to strengthen his be-
lief in the future of California, much to
brighten the prospects of the coming year,
much to encourage him to push on the
good work that all must do for the future
of California. "... • ,:.'-*
, And what has been said of California. is
in a. large measure true of the entire
country. Bankers as a rule are not given
to optimistic views, but Ithink itcan be
safely said that the United States in gen-. eral is entering upon an era of prosperity.

• There is a feeling of confidence in finan-
; cial circles all over the country, and I, think there is no part of the country
; whose future is so bright as that of Cali-

fornia.

I. W. HELLMAN.
[Drawn by a "Call" artist jrom a photography


