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TEE MONETARY STRINGENCY,

ETARY stringency continues to hold its
place in the public mind -along with «he
gress of the coal strike*and .the trust
There is, however, one respect in which
the money question éiffers from the two other topics
The cause of the stringency is well un-
here is already before the public a well
or getting rid of it: It would appear,
while strikes and.trusts will perplex
nite time to come, it is easily in the
gress to cleose the monetary trouble at

ONI

yroblem

against our
tary system is to be given in the com-
Sound Currency by L. Carroll Root.
the pertinerce of the problem to present
copies of the article have been sent out
of the publication of that periodical in or-
the arguments may be studied in the light
W occurring.

t begins by pointing out that the Comp-
trol the, Currency has fecently announced that
the bank deposits regvlarly reported o his office ag-
gregate more than $8,200,000,000. Making allowance
for the savings deposits, which do not perform the
rrency to any considerable extent, it
at there remains on deposit available for
currency”
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times as much as

all other forms of currency put
These deposits are used among merchants
other 1

Ppaymes:
them.

and
iness men gs currency, to the extent that
are effected by exchanging checks against
ey are of no use, however, for crop mov-
ing and are not suitable for farming communities.
Hence they do not meet the emergency that arises
every year when the crops enter the markets.

In explaining that phase of the problem Mr. Rcot
says: “The farmers make use of bank notes, or
other forms of paper money. The result is that as
soon as the marketing of the crops begins there also
begins a steady absorption of paper money out of
the banks and other channels of trade where it has
been employed and into the hands of the farmers, Of
course 2 considerable part of this is at once dis-
bursed in payment for labor and in payment of loans
and store accounts, which have been contracted on
the understanding that they would be paid out of the
proceeds of the crops. To that extent the money is
not withdrawn from the channels of business. But
all, of the money paid out to the farmer for his
crops is not thus disbursed at once; and, except
where the use of bank accounts has developed, the

Th

rest is usually held for a time in the form of paper
money f an inventory could be taken of the con-
tents of the pockets, wallets and bureau drawers of

the farmers
crops
inventory

of this country thirty’ days before the
marketed and compared with a similal"'
sixty or ninety days later it is safe to. say
that the later inventory would show many millions
of dollars in the form of paper money in excess of
the amo held at the earlier date.”

Such, then, is the cause of the demand for money
to move the crops, and it can be readily seen that in
the absence of any automatic increase in the supply
of money there is sure to follow that depletion of
bank reserves which conmstitutes the ever rccurnng
monetary ngency.
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1 and comparatively easy remedy is; ;that
of g for an elastic currency, and with the
enormous deposits in our banks <uch a currency;
conld be provided with absolute safety. It cannot be

. ;m;m(r{ however, under our present system of regu-
fating note issues. Mr. Root says: “We Tequire a
bank to iovest in United States Government bonds
an amount from 10 to 35 per cent greater than the
amount of currency we permit it to issue. As the in-
terest return on the investment ‘in bonds is very low
—only about 2 per cent—no bank which has' reason-
ably good opportunities for investment can afford to
thus purchasc bonds and issue bank notes unless it
can keep those motes in circulation almost cog-
tinuously. Manifestly, this will not provide the elas-
ticity required to meet these periodic increases in
demand.”

The issue involved in this problem is fortunately a
-non-partisan one. Differences of opinion exist as to
the best means of attzining an elastic currency, byt
all agree that such currency has become almost an
imperative need of the country. We are not going
to have disaster this year, but it is best not to take
further chances. Currency reform should be insisted
on zt the next session.

upward of $7,000,000,000, or nearly | R e A )

Iof the coast.
of the same .genus, the big trees being the Sequo‘n.__

THE CALAVERAS TREES.

HE Calaveras Prospect responds, generously,
T to cur call for information regarding the big

trees. ' ‘The editor enrolls himseli definitely on
the side that stands for permanent preservation of
the biggest and: oldest trees in thé world: Having
lived among these trees, he is able to affirm our esti-
mate of their great age. He says he has traced to
its source the once fiery stream;of “lava that swept
away all other traces of the vegetation of that far
age in ahich these irees passed their youth, and has
sought and found-the cross barriers that tyrned that
molten stream -aside 2nd allowed these monuments of
a past age to survive, We are glad to produce his
testimony in proof ofiour statement that thesc trees
were there when the volcanoes were belching ashes
and lava and the*San” Joaquin Valley was an inland
sed. : :
Agreeing so“far,' he.impeaches us of ignorancé of
the difference between the big trees and the redwocds
We “erc aware that they are species

gigantea and the redwBods the Sequoia scmpcrv'xrtns,'
Japan has another spcples which may be seen,grow-
ing in. the fine arbargtum on the - grounds. of. the |
State Capitol at‘Sactamento. The editor “of ' the

brittle to be of much commercial value for lumber.
Against that-is the fact that on Kings River and at
Sanger, and at other points where these trees oceur
outside of theforest ‘reservations, they-.are: at this
moment being reduced to lumber, - The largest
of them all, recently discovered'near the Sanger lum-
bering tract, is just barely saved by being w:thm the |.¢
reservation line.

That this timber is being lumbered, whercver it has
passed into private ownership, is a fact that has not
heretofore been disputed. If iit f-nave no \"altlc for |
lumber or dimehsion timbes, then all the groves .are.
safe from the saw and there is no need of hastc in se-’
curing the North and South ~groves, heretolore
known as the big trees of Calaveras® Our sympa-'
thetic contemporary of San Andreas is at pains.to o
differentiate these groves into “the Sequor: _grov.t;"‘
Calaveras, numbering about mnety trees, and’ thh
Tuolumne grove of about 1400.” We checrfuﬂj aed
cept that description and join the Prospect’ in do:ng
whatever may be done to rescue and prcscrvp the’

whole, theéreby saving nearly 1500 of these greatest
trees on earth,

Saas

It seems that both groves were long in one ‘own-
ership, and were sold together on the same tract, and
are under one ownership still. The Prospect says'
that the two groups are part of a great timber tract,’
which if lumbered will remove the shelter from the
headwaters of important streams, and that it is ﬁg'ht-..
ing to save not only the big trees but this whole’
timber belt, and “hopes to see the earnest support of.
every leading paper in the State for such:a aiobles
purpose. These groves are peculiar to the Sierras,
the timber is necessary for thé preservation of“our
water supply, and it is probable that the land ‘will’]

by condemnation.”

We hope so, and stand ready to aid to that resulf.
Why should it not be purchased by ‘the Federal
Government?  So far the United States has not
bought, to save, a single acre of timber in the W'a-st.
It has simply reserved from sale to private part:es
portions of .the public domain that are.¢bvered with™

timber. But on.the cther side of the®cdntinent the

lFedcral Government proposes to buy’frem 'the pri-
| vate owners many millions of acres of forest land
| to create the great “Appalachian Park,” lying mainly

l

[in North Carolina. That park is located in a humid
climate, where the conservation of a water supply is
fiot such an economic necessity as it is here. It is
in ‘the region 6f all the year round precipitation of
moisture, of copious rains in the summer and deep
The renewal of forests there
is not the difficult prcblem that it.is here, where we
have half a year of -0 precipitation at all. -~ '

The Appalachian Park should be preserved. -We
have no objection to that, and California will not
flinch at paying her share of the millions that it will
cost. “But the tract cutlined by the Prospect serves
more economic purposes of importance to ‘mankind
than all the forests of the Appalachian Range. Here
it is a physical -question of the greatest practica] im-
portance. It goes to the preservation of the moisture
upon which production irf ‘the San Joaquin Valley
depends. It concerns the welfare of the mining in-
dustry and affects the sources of that electric power
‘which ‘hoists ore, runs stamps and drills, lights the
cities of the valley, furnishes their manufacturing
industries with power, runs their, street cars and seon
will cogk their food. Strip our mountains of their
forests by the saw and fire, and the clemency of our
climate -and the fertility of our soil disappear, and
California will soon be as dead as the moon.

Thereforevlet us balance the Appalachian Park by
the purchase of these timber tracts which skirt the
forest reserves of California, until the Government
controls enough of the timber belt to compel careful
lumbering that will harvest all ripe timber.and leave
the rest to grow as a permarent forest crop.
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ngocrauc orators may talk as they please about:
tariff - revision. but the ~people are aware that the:
Dingley tariff has brought prosperity to American
industries and has given more;jwork and more wages
to more men than any other Eeglslanve act in human
history.

BERKELEY NORTH HALL

HE madeqhaty “of- cthe university bulfdmgs at
- Berkeley  has- been long .manifest. The enor-
mqus , enrollment ‘of ‘students far exceeds the.
shelter uh:ch the . 1u=nmhon can give.. ; The over-
flow durmg dry weather can camp on the grounds,
hear lectures on the steps or under the trees, but in'
_the rainy season these‘expedients must be abandoned.

. The situation rcaches a crisis in the condemnation
of North»HalI by the Hutho;ltles of Berkeley. They
find"the flcors decayed and overloaded, sinking and in
danger-of-collapse. - The walls shbw signs of weskness,
and“in’ case of.fife there.are . no proper means of es-
cape for the hundreds'who might be caught in the
ﬂamcs The btuldmg is ncarly forty years old.
was constructed to serve much lighter uses than | are
compelied by the great crowd of students who must
resort'to it now. THhz hrick walls are not reinforced /|
by the steel frames now used in buildings, and if’the
joists which support any of ‘the floors give way, as |
they are in danger of doing, the walls ‘would tum-
ble in.

It is a crisis for the university, and the State must
meet it. The building may be susceptible of tem-
porary rcinforcement, but the next Legislatyre
should provide for its ‘entire removal and. subsutuhbn
by a ‘modern building, fitted . to ‘the ptirpose, with
ample exits, and fireproof.  No matter about’the cost
of such a building, Here is a university which in its

student roll is near the head of the world’s i institutions | past.
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|| such straits' and to such a strain.

Prospect declares that the Sequoia gigantea is too |

Jdmportant; B}:tdocmﬁc positions om committees are

‘\B‘*‘
trial and commercial movement of the country. Con-

be purchased for the mation, either by negotiation or | {
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of learning. There'is every reason to beliéve that the
increase will continuc/in: the future. It is the pecu-
liar glory of the State. But it is insufficiently and
ignobly housed, has not shelter for its students, and
| even the principal roof under which they gather may
| tumble cn Yheir heads. The people will indorse a
tax, a bond issue, anything that will terminate such
an intolerable situation.

There is every reason to believe that the expert
affioid]l condemnation of North Hall is within ' the
facts, and the State may any. moment witness a hor-
ror there that will- make weeping in all its borders.
It is not right to subject the faculty and students to
The State must
act through the Legislature and remove the risk and
at the same ‘time secure a building in line with the
high destiny of the university.

H

‘A l\‘.[assachus;tts man, ‘whose name is not given,
but who is dcscrlbed by the Boston papers as a Uni-
tarian clergyman,, has proposed the organization of a
‘movement to bring'about the nomination of Senator
Hoar"anﬁ Datid Starr Jordan for President and Vice
President in 1‘)04 ‘and those ‘who 'like" the ticket
would better make note of it..

P and ' std ing ‘the probabilities of the campaign
irom th . vantage ground have been consid-
ering vdwt vtoﬂl;id be the results 'of the election of a
Democralic jority to the House of Representag
twes Amor!g their conclusions on that subject ie
one  of mbbre than ordinary interest, since it shows
the condifion to which the Democratic party in the
House has been reduced by the Bryan leadership.

S0 few an? comparatlvely weak are the Northers

,;Democratp mow 'serving in the House that nearly all

A DEMOORATIG DILEMMA.
OLITfCl;.ﬂL cxpf.rts res:dmg at Washmgtun

filled by Southerm'men. “Thus should the Democrats
_cogterol tl‘s& ext House the chairmanships of those
commxtt mrould have to.-go in nearly-every case
o the S auth. . Now the” Southern - Representatives
Fay: gipud rmén ifl 'thexr way, but they ‘do not. repre-
’the business interests of the republic, for they

“from 3 section Il'ht is not in the great indus-

sequently w}}ﬂe they are doubtless good enough rep-
Tesentatives of their own-section, they could but in-
adequately deahmh the larger interests -of the whole
nation.

Alreview of the rankmg Dcmocrata on various im-
poﬂ.ﬁnt cbni]lmttces of ‘thé House shows that chair-
manslups in] case of a Democmt:c victory in the
angresslcnl‘l e]cchons would be distributed thus:
Accomts.‘.Bf.rhlett of Georgia in place of Bull of
Rhode- -Ts anfly’  Agriculture; Williams.of Mississippi
to sudceed W&dsworth of New York; ‘Appropria-
t:ons,rf..wangston of Georgza to succeed Cannon of
Iilinois; Barﬂnug and Currency, Talbert of South

Census,

Carolina eo 'succeed Fowler of New Jersey;
Gnﬁth of Indiana to succced Hopkms of Illinois;
Comage, ‘Wiugh!s and Measuus Cochran of Mis-
souri to ‘$ucteed-Southard of OQhio; District of Co-
1umb|a Hcm of ‘Louisiama to succeed Babcock of
W:sconsltl ducxtlon De Armond of Missouri to
Liucceed Gro[nv —of Pennsylvama Elections, Fox of
Mississippi-fo succeed Tayler of Ohio; Foreign Af-
fairs, . D:qpniorc of Arkansds to succeed Hitt of II-

ms, ndian Affairs, Little of Arkansas to-succeed
Sherman of New York; Insular Affairs, Jonies of Vir-
ginia to succeed Cooper of Wisconsiny~ Interstate
Commerce, Davey of Louisiana to succeed Hepburn
of Towa; Invalid Pensions, Miers of Indiana to suc-
‘ceed Sulloway of New Hampshire; Judiciary, De
Armond of Missouri to succeed Ray of New York;
Merchant Marine, Spight of Mississippi to succeed
Grosvenor of Ohio; Military Affairs, Sulzer of New
York to succeedd Hull of Iowa; Naval Affairs,
Meyer of Louisiana to succeed Foss Ill:nons,
Pensions, Richardson of Alabama to succeed Loud-
enslager of New Jersey; Postoffice, Swanson of
Virginia to succeed Loud of  California; Public
Buildings, Bankhead of Alabama to succeed Mercer
of Nebraska; Public Lands, Shafroth of Colorado to
succeed Lacey of Towa; Reform in the Civil Service,
Elliott of South Carolina to succeed Gillett of Mas-
sachusetts; Rivers and Harbors, Lester of Georgia to
succeed Burton of Ohio; Territories, Moan of Ten-
nessee to succeed Knox of Massachusetts; War
Claims, Sims of Tennessee to succeed Mahon of
Pennsylvania, and Ways and Means, Richardson of
Tennessee to succeed Payne of New ‘York.

With the exception of the time of the Civil War
there was never such a sectional division of commit-
tee placesin the House, A Democratic victory would
therefore put the party leaders in" the House in a
strange dilemma. Either they would have to give
almost every committee chairmanship to one section'
of the Union, or else they would have to set aside the
claims of ranking' members and. give chairmanships
to new men from ‘the North without cxpenenle in
Congresswnal service,

From that dilemina the country will of course save
the' already distracted party. Democracy will - mot
have control ‘of the next House and will not have
to fret itéel{ over committee chairmanships, but the
very fact ‘that such'a condition prevails in the House
i5 an interesting lesson on the effect of Bryanism on
American politics, ¢
1 - e B e e,

Official investigators have discovered that the
Federal :mm:gratton office at New York is a nest of
corruption. It is to be regretted that the dishonest
servants of Uncle Sam cannot be subjected to the
‘same punishment which they are commissioned to in- |
flict upon undesirable immigrants  to the United
States. s

Devery of New York had at least one consolatmn
when he. “was repudiated by the Democratic conven-
tion of New York. The majority ' of . the _political
party with which he insists upon associating himself
demonstrated *in 'its action that it still possesses suf-
ficient se]f-respéct to fight for decent company.

Before!the voters of any Congresslonal dmnct in
Cahforma coqsent o make.a change in their Repre-
sentative;in the House let them demand of the oppo-
sition a clean.-statement of what ' change they would
make in existing’ i&gxahtaon and how the change

would m’prm'c public. welfare.
i S

sy

It is annmd‘;ﬁlltmwd Vanderbilt need not
return to- Yﬂv’io  his second examination for a
degree as the univ ls willing to send'a professor
to visit him at er home and ‘examine him
there. S@srely it is m to. be ‘rich- when one is-a
student. _ 3

¥
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n is sud ﬂnt upward of 60 per cent of all the cot-
ton mills of the Southern States are’ ‘to be merged
into one bng* combination, and now :.t is safe to say

brash in denouaunt trusts th.m tluy have been in t!_:e‘

a good 'many Southern  Congressmen - will be Tess |

.

JAPAN’S GIANT BUDDHA, A WONDER
IN THE WORLD OF ORIENTAL ART

|

ke s
- L
MARVELOUS BRONZE STATUE, THE DAIBUTBI;' OR GREAT BUDDHA OF JAPAN, WHICH GIANTLIKE

STANDS, IN ALMOST 'PERFECT PRESERVATION, AS ONE OF THE MOST REMARKABLE WORKS OF
ART IN THE MODERN WORLD. P
i+ : : : -+

ITTING alone upon the lotus, under

the open: sky, wrapped in eterual

calm, is the “Daibutsu,” or Great

Buddha, one of the most remarkable
works of art in Japan, or, for thr.t mat-
ter, In the world.

This colossal bronze statue is nltuatad
in Kamakura, about an hour by rail from
Yokohama. Kamakura itself is a para-
dox, a name only, the city having, disap-
peared from off the face of the earth.
Beven hundred and ten years ago, and for
300 years thereafter,” Kamakura was the
military capital of Jafan, the seat of the
Bhogunate, a city some mildon of in-
habitants, where Princes of the realm,
feudal lords, with their long tralns of
men-at-arms, surrounded the haughty
and powerful ruler.  Over a broad site
spread for miles the quaint homes of the
people, surrounding the great yashiki of
the SBhogun. Here the science of arms waa
studied—and put to the proof; the arts
and literature flourished; temples were
reared. And under the.roof of the state-
liest stood the ancient statue, symbol
through long ages of peace profound, of
that serene and holy meditation wherein
the soul, forgetful of the littleness, the

-sordidness, the illusion of life, becomes

one of the eternal reality.

Yes, Kamakura was a basy, bustling
¢ity, crowded with people, the Dalbutsu
in its temple set in their midst. To-day
fhere is no vestige of city, no stick nor
stone of temple; all are gone as complete-
1y as are the men-of that generation. But
still ‘'upon his lotus in serene meditation
sits the calmly beatific Great Buddha,
where he sat centuries ago.

There is a rallroad statlon with a mod-
ern hamlet surrounding it a mile or two

‘from the great statue; there is an old |-

wooden temple with an interesting his-
tory bullt in commemoration of the genius
of war, who when he lived was son lo
that {llustrious and valiant Japanese Joan
of Arc who conquered Korea; there is an
old stone torli of noble proportions and
an- avenue of fine old trees; there is a
modern inn for tourlsts under pine trees
on the edge of the bay—all of these are
called Kamakura, yet are scattered rath-
er widely, afar from the statue, and are
no part ‘of the ancient city. About 300
years ago a series of tidal waves, earth-
yuake shocks and some disasirous wars
which deluged the soil with bicod and in
which the city morz than once was
burned, served to destroy the town and to
shake down as well the temple, bulit in
1245, that enshrined the Buddha. This tem-
ple was fifty yards square, with a roof
supported on sixty-three massive pillars.
More than 650 years ago, at a date when
qur ancestors recked little of art, was
cast that statue, about fifty feet high, or
higher than a four-story house, the length
of the face elght feet and a half, of the
eve nearly four feet, ot the ear more than
aixlnn a half feet, ‘eircumference " of
thumb about three feet. The eyu are of
gold, and the silver boss (representing a
ray of light) in the center of the forehead
weighs thirty ‘pounds. The statue is hol-
‘low, the inner chamber containing an al-
‘tar with an image of one ‘of the holy
Buddhas, and a staircase into tho top of
the head.’

the head of the incomparable arts of Ja-
pan, for it includes, Iin addition to the

| various altar-pleces—statues, candlesticks,

incense boxes and flower stands or vases
—the reverberating gong; the sonorous
temple bell, enormous in size and with a
golemn and tender tone cc.bolnt over a
countryside and which visitors come en
pllgrimages to hear; the anclent and ‘ad-
mirable bronze mirror; artistic and fas-
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. The work in bronze stands, perhaps, at’

middle ages, with at least one remakable
and beautiful:piece worthy a wourld's won-

der and admiration done by a master of

lo-day; truly. marvelous productions of
cagles and other birds, the very plumage
of feathery texture; most poetic plctures
and panels in metal, and, above all, if
there can be a superlative in such a re-
markable series, the tamous sword of old,
superior even to those well-known blades
of Damascus and Toledo.

Bach one of these phases of the metallic
art of Japan merits not alone a page, but
an entire volume to itself. And many of
them, with pre-eminently the Dalbutsu,
refute that theory sometimes advanced |
that the art of the Japanese speaks only |
through the minutely small.

In the ancient religious city or center of
Nara there is standing in the depths of a
huge dark temple a Daibutsu fThat dates
from the middle of the eighth ecentury
and which was originally covered with
gold brought from “foreign countries.” It
is fully as large as the statue at Kama-
kura; its head, however, 1s believed to be
comparatively modern, and is certainly
very ugly. In no way as a work of*art
infused with spiritual or symbolical
meaning or in effect upon the emotions of
the beholder does It compare with the
calm and benignant.statue 'of Kamakura.
The latter well repays long study and re-
peated visits, and, in truth, yields com-
paratively little of its meaning at first
sight.

\

Much of the charm of thg temples and
religious places of Japan consists’ in the
profound sentiment with which they have
been placed in the midst of the most
beautiful natural surroundings, generally
among great trees, not uniike the firs dnd
| redwoods of California in their habit of
growth. To approach through a qulet and
beautiful country along an avenue of gen-
turies—old trees—trees actually related in
family to the awe-inspiring Sequoia gf-
gantea of Callfornia—to pass under a
|Jofty and most harmoniously modelsd
! “temple gate™ or great archway of sim-
| ple and distinctive lines and to approach
|a temple or shrine, plain yet thoroughly
artistic In every detall, and sheltered in
| the impressive greenery and perennial
I beauty of a grove of tall trees—this Is the
truly ideal setting for a place of rellglous
' wership and meditation. And the great
| bronze Buddha at Kamakura, deprived of
its anclent roof, is itself a shrine under
the blue dome of heaven and confined by
no walis other than those of the rustling
grove. It is to be hoped that the zealous
priests in charge may be long In collect-
ing alms enough to rebufld the lhahlrln.
temple.

Prunes stuffed with dpricots. Towhsend’s.*

Townsend's California Glace fruit and
candies, 50c a pound, In artistic fire-atched
boxes. A nice present for tern friends,
€39 Market st., Palace H bullding. *

Special information supplied daily to
budn-u houses and public men by the
Press Clipping Bureau (Allen’s), 330 cm-
fornia street. Telephone Main 1043
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AUTOCRATS,”

By Charles K. Lush,
Completed . in next. Sunday’s
Call, is the strongest novel of
the political and social life of
to-day that has ever been pub-
lished.

By purchasing last Sunday’s
Call and next Sunday’s Call you
have this story free.

«THE GENTLEMAN FROM
INDIANA,”

By Beoth Tarkington,
* Will be published later.

This is the story that made
the name of its author known
as one of the best writers of

~fiction in this generation,

o o U
“WHEN KNIGHTHOOD

WAS IN FLOWER,”

By Charles Majcr,
. Is also on the Sunday Call's
* fiction list.

Call’s new llernry policy.

‘Standard Novels of the Day
Free With the Sunday Call

Ano“ﬁu.mi many morc equally good, lo be
mmmmmummmlcrmsm

1 SALICE OF
OLD VINCENNES,”

Ey Maurice Thompson,
Begins in the Sunday Call on

19.:{
dnmm
The ltrongnt;tuyu!loﬂ
and war, hatred, friendship
and revenge that has appeared
for many a day.

_“THE LEOPARD’S
SPOTS,”
By Thomas Dixon Jr,
Is a study of the racial prob-
lem that has awakened more

discussion than any other simi-
lar work of fiction.

“THE GOSPEL OF
JUDAS ISCARIOT,

By Aaron Dwight Baldwin,
Is a boock of religious flavor
that is proving one of the sen-
sations of the day. |




