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| s ‘ he effect is mystic,
M shand is ¢ llionaire many
wer sald Mrs. Segal to one of
d riends He is « close personal
' i ! k K. Hipple, president of
Real Estate Trust Company. He
soon be entertaining all the mem-
wersg of board.”
It was an aristocratic board of adi-
ectors, including De §F. Junkins, the
Henrys. the president of the Baldwin

Locomative Works ang the husbands of
some of the real leacers of Phlladel-

phia society. Once ser husband be-
canve intimate with these social Yions
MNrs, Segs!l felt that her path to the

~ssemblies would be strewn with roses
1zaleas

But society did not take kindly to
the dream palsce. It was nelther
garish nor out of taste; it bore no trace
of the nouveau riche.
subdued, quietly aristocratic. But the
iYe F. Junkins, the Henrys and the Con-
verses could not swallow the whilom
soap boller except in « busincss deal,

So Begal, deapite hu.perluulvenus,
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Hi@ions aparinsat 2ouse. uoun S hicit
he had Leen: losing §78.000 = year and
never malkes @ ‘ceanis

when the directersiirst 1earned that

the Real !ztate Trust Campany had
fefled s a re=ult of ¢12 phan‘asies of
thiz  meu, thely firgl question Was,
“\Who is het” then, “Whets did he come
from?" -
He "eame from - Austeia twenty-ane

years ago, un mmigiant with $300 in
his pocket. Coming. to New. York he
worked ¢ o goap boiler In & manulac-
turing establishmént an Market street,
His was small, but his first
venture, o throw of the dice with his

ndterd, proved sucgessiul and for one

incone

whole yecar he naid no rent for the
houze he oceupied. 2
One day  he conceived the idea “of

17 control .of warehouses' §n Cam-
were .offered for 380,000,
500 of his own, not a penny

which

i have the £30.000" Le told o~
ad. 1 Bave tuld the  fArm  that
the wvarchouses that T will as-
a mortzage «nd pay them in
but they wwant the cash.”

“Go to a trust company,” the friend

CALL.

ASTOUNDED

PunuapetpHia.

WHIRLWIND PROMOTER
WHOSE SXPLOTRS HAWVE .

that a big deal with a trust company
wauld te more likely to succeed than
»-=mall one, and by the time he reached
Hippie's ofMice the request that he wus
nhoui - to make had grewn to $500,000.

It waas the pa#r of mouvrnful. Yimpid
eves that turned the frick egul's
specious argument tnzt Hipple's szon
would be mide treasurer of the sugar
refinery . s'‘mply clinched the mattery
Tie intimacy betwe:n the two men be-
gan from that day. ™1t continusd until
Fegal was given a Xey to the banl and
Its vaults so tiat he might make him-
self at home in the (rust company on
Sfundayrs and holidays.

“Bid I hypnotize Hipple?® Sezal re-
pented the question with derigion in
his  voice. “Dnes Andrew Carnegie
hypnotize all ths people who buy liis
steel?’ he asked in turn. “Let me tell
you of my struggles to succeed in life
and thea vou will not ask the quastion.

“I came here as an immigrant. |
worked as a soap boiler, and let me
say right now that I lived a far egsier
llie in those days than I have since
livved. 1 belenged to a union. It was
presceribed. that my hourz should be ten
a dey.. When T returned to my home
I was absolytely {ree. Then I was not
a slave to the conventions of capital,
the striet conventions of saciety, the
home and the table. I might have lived

nours a d In fact I am at it al-
ways. After planning the loan for
the Camden rcfinery, for instance, and

arguing to convince 'Hipple that it was
a good proposa!. 1 was completely done

up. *\When | recurned h & that night
I was far more tired than after a day's
work as gozp hofler

“In_all m3 res however, I have
never been tempted to g5 in for mere

speculation. I
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plant that would loubtedly be
bought by some trust; that it was
worth, sav, $20,000, and that we could
bond it for $1.000.000.

‘Invariably the big profits would in-
duce the biggest men to come into the
deal. It was in this way that I in-
duced George Burnham Jr.. one of the
members of the firm owrning Baldwin's

deal

I decided to build another refinary
and make it one of the finest in the

country, 1 induced many of the high-
est men in the community to go into it
me. We bonded the company for
,000,000 and the Real Estate Trust
ympany accepted a mortgage for this

amount, holdMg the bond issnug as se-
urity. .

Mr. Hipple was in this with me. He
advanced considerable money on be
half of the trust company, but it was
merely a loan. In the same way [
norrowed a great deal more money, but

I honest!y believe that the collateral
I gave the bank was .equal to the
loans.”

When the hank falled, having been

Iaoted of all the dgpesits,. amounting te

$7.000,0%0. Segal declared that while
e was in no way implicated and he
: nsist upor his own time to pay
hack the loans, ngo one need worry, for
he would =é¢t the benk back upow its
ave enough miilions here
-eight hours to more than
depositors he declared. At
x this boast would have been
the foreruaper of the fulfillment. but
this time it failed. The millions wers
not forthcoming
it had be kept secret for four days
that " n which Hipple had
come to his deat was by suleide, but
this v SO0 arned. and them the
follow mote from the dead man's
hand? coming like a spectre from t)
grave to accuse, was made pu
Hipple's sow
I alone am to blame.. Segal got a
the money I was fooled.™
Segal was arrested, with the treas-
nrer nd assfstant treasurer of the
bank, charged with embezzlement and
conspirac As he was placed uynder
bail he was laughing, for he had
learned that in the teppling of the

fortunes of the seciety di.

; in my shirt sleeves had I desired to do Iocomotive Wo to join me in the bank the § . 3
Sl 18 eyl soulful, Tectors sav hyprotizea Hipple. was left advised. £0. Bartram apartment house enterprise. rectors had H.sc‘n .i_we‘nt sSway, that his
ncho 5. th es that the di- aloné in the solitary grandeur of his -Scgal thoysht it over. 'Hé decided “As a promoter I work eighteen “When, after the Camden- refinery disgracs waa their disgrace.
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PAYING TELLER

ANKERS have been described as

a4 class who are permitted to
rest in elegantly appointed
offices from 10 Lo 3 on working
days, except on Saturcays, when they
are wakened and put out at 12. Se
far &1 last as the bank teller is con-
coerned the description is incomplete.
Every one, of course, knows the gen-

eral typs, Once a day perhaps at long
intervals ihe average man caiches a
glimpse of an alert, nervous face lined
by the bars of a bank window, and but
for a moment. Half a dozen words
are spoken, perhaps the transaction is
carried on in dumb snow. There is'a
request made, perhaps in a gesture,
a glance of intelligence, 2 bank book,
a pile of notes or a slip of paper
changes hands quickiy, and one steps
aside and the line moves up. Naturally
the face at the teller's window is likely
to be remembered.

Reverse the situation and the proh-
iem is immensely complicated, There
is all the difference i the world é6n
which slde of the ba:ced window, one

THANGE MAKING MACHINE
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stands. To the teller the ornate hars
ot his window shut out un apparently
endless succession of faces, each with
businesg to transacty which varies as
widely as their features. Here are a
thousand problems with something of
his reputation staked upon every one
of them. Often there ig only time fpr
a glance; for a fraction of time a face
looks in through the bars. Thousands
of dollars may hang upon the decision.
An error of recognition—and tliere are
bundreds or thousands of faces to he
kept in mind—and the loss is instant
and irremediable. On the other hand;
the Yanger of érring through over-
cantion is very great. An. instant's
liesitation in recognizing some big de-
positor, which may be expressed mere-
ly a gesture, and an offense may be

Ziven quite as dangerous to the teller.

as ap overpayment. Meanwhile’ the
service fmust be rapid, the line must
not be kept waiting., It is searcely to
be expected that the cashier of a baunk
should find time to be ©s communicative
as an ordinary tradesman.
The narrow cage, berred in upon all
sides, evep reofed  with  stee!, into
R v P

. ¥

which one glances from time to time,:
is after all a very fascinating interior.
Here is wealth in its most concrete
and available form. Under the cash-
ier's very fingers are pfiés of gold and
silver. e sits before open drawers
where bank notes of w1l demominations
are sorted and stacked like some very
commonplace commodity. He ac-
tually hindered in his work, eramped
for elbow room: by pfles of bank !m’n
or of gold. ﬁt this money, which is
the cause of so many anxleties, has
long since lost all fascination for the
teller. For him it is merely a very
cramped little cell, very much over-
crowded and littered up with money,
where he must eit for at least five
hours daily with every nerve strained
upon an exceedingiy dificult business.

The bank teller's day begins at nine
o'clock, often much earlier. Tt is only
for the outside world that banks open
at ten. Long before this hour the lits
tle cage behind the barred wingows fis
busy in preparation for the day. There
is mdil to he gone through, the books

;e
must be brought from the vaults v m WM :
they h:»;er:;ﬁt thc‘-ﬁ%‘_w& “K%'Q e busy pla

bl F |
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in coin and currency must be brought
irom the vaults, as well as carefully
counted and disposed of in the draw-
ers or on the tables, where it will be at
hand when the rush begins. There are
the problems carried over from the
previpus day to be adjusted. An ac-
count has becn overdrawn and the de-
positor must be. quickly notified and
& careful wateh kept upon any further
demands which may be made upon it.

There {s a complication of notes com-

ing due, there are 'scores of accounts
to be looked up and borne in mind
m.l}ltt posgible demands, a suspicion
‘here, a certainty of ption there, a
long list of tigyres relating to variaus
certifiéd checks, all' with ‘some bearing
on the business of the day. There are

‘long lists of signatures, each tc be

carefully memorized.

~ Promptly on the stroke of ten the

window is thrown open and the line,

which has probably already formed,
asses rap ' in review. The windows

‘both of the rec as well as the
't‘-p;‘,\_‘!_m‘ .‘ ,gouirl.

«a

ely to be ve again a greg
i ﬁ \is_exceedingly valuable,

banks other than the pureiv savings in-
stitutions the repor- or the Clearing-

house is received at abdut half-past
ten a. m. Here is_half an hour of m =
gin to cover the withdrawals of the
previous day. It may be a v it

money be depo
the meorning to stay
who waould other-

matter that
first thing -in
hand of the cashier,

wise stamp the fatal “no funds” upon
the cheek on its way from the Clear-
ing-house. A cashier will tell you to
a certainty when these ilines will reach
their maximum lengths and when they
wil disappear. These\ calculations dif-
fer in various parts of the city The

business of the depositors, the approach
of a holiday., or (he first of the month,
even the weather, ntust be considered in
this ver¥ ecomplicated equation.

The machinery under the cashier's
eontrol which aids in handling this dif-
ficult business with the greatest pos-
sible dispatch has reached a perfec-
tion of late years which the old-time
cashier could scarcely have imagined.
The -telecphone at the cashier's elbow
{s, of. ecourse, indispensable, but even
thts has been superseded. The cashier
is, after all. only the moughplece of
another department where clerks are
bending busily over great books ever-
lastingly adding up long columns of
figures. The outflow of money is, of
course, under the instant control” of
these clerks. The problem ig, therefore,

~ to keep in the closest possible touch

with the bookkeepers. One of the in-
genious devices to this end seems to
transtit all questions and receive the
answers by a curious scheme of silent
telegraphy. To one gide of the cash-
ier’'s window Siands a curious white
slate so connected with a corréspond-
ing slate in the clerical dgpartment
that any word written on one will be
instantly reproduced on the other. The
telephone would do the same work, te
be sure, but the conversation might be
overheard. A depositor might rvesent
the cashier taking up the telephone
and asking if he (Jones) were good for
a hundred or a thousand dollars. but
e cannot complain If the cashier de-
ayvs pa)’in’ out the money for a few
seconds while he appurentiy ma
some -notes on a harmless -looking
sheet. When the cashier takes up his
pencil to ite on this réproducing
slate a s 1 bell i3 rung in the
Jclerical department, wherever that may
be, and an alert clerk receives thy
"~ It f& 'but the work of an in-
,stant to turn the ledger to the proper
‘Dage, obtain the necessary information
and si 1 it back.
+ The machine for making chang
t saver

is
of time where time
‘bufides insur-

ing a degree of accura which no cash
mortal cashier can rival

From the nature of his position the
tellen is obliged to depend almost
wholl¥ upon his memory. Few memo-
randa are allowed him. The meost ob-
vious of tirese are the names he keeps
bencath ginss plate which serves
for his desk cover. This plate is usually
placed bencathh the sill of the paying
teller’'s window and out of sight of
2ny euriows eye oulside Here is
usually kept the list of stop cheek or-
ders, in such a position that théy will'
be directly under the teller's eye, In
this way he can rum ever tHese im-
portant notes without exciting sus-
picion. When the payment of a check'
is ordered stopped it is probably for
some good reason., and a mistake in
such a matter is likely“to be a. dead
loss.

In the order of their frequency. the
mistakes of figures usually rank first,
The possibllities of taking bad faoney.!-
perhaps. ranks next, although in all
these matters opinions and experiences
differ. ' The teller must, of course; bhe
able to '®ell at a giance the genuine-
ness of § note or a coin of whatever
denomination. T
Whenevetr - a -bank ~ emiploye goes
(wrong the fact is made much.of and
the proportion of suclg thefts, in com-

parison with | the aglount of money
handled, is likely to be greatly exag-
gerated. There“are, of course, an end-

less numbeér of checks upem all the
money thus handled. Every precaution
is taken which It would seem could ba
taken. Occasionally, however, some
new method of deceiving the bank Jfor
a time is discovered. but with each
sucH theft the particular danger is the
more carefully guarded for the future.
In any repontqof a bank defalcation it

is generally dnnounced that tha
method employed was an entirely new
one. ” 5

Ag a matter of fact, every possisie
precaution is taken. In addition to the
elaborate system of bookkeeping, with
its inpumerabie checks. a ca teh
is kept upon the cashiers th
and their habits and manner of NHwv
are familiar to the bank. Should they
appear to live bevond their means they
are likely to come under suspicion.
WOne ingenious bank pi was in
the habit of calling all his cashiers to
his private office and in the course
conversation asking them to show
what kind of ‘shoes they wore, -
president %ould then carefully
the sole to see if it were marked by
the brass tube which usually lines the
bars of the elty. He believed that in
thi:“wl.y hetuould keep a fairly ae-
curate chec upon  their  personal
habits, . pes e
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