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THE PRESIDENT ON FIDUCIARY INMORALITY
v

N President Roosevelt's Memorial day speech there is a powerful

warning against the evils due to speculation and stock jobbing

by men in coatrol of railroads. One effect of such speculation

has been to injure the properties involved and retard develop-
ment of the country by diverting the savings of the people from
investment in transportation securities. Few men care to put
their money into stocks that are subject to dishonest manipulation
at the hands of a speculator. That is what has made it so hard
for the railroads to borrow the money they now need for extensions.
We quote the president:

The evidence scems ample that the great mass of our railroad securities
rest upon safe and solid foundations; if they fail in any degree to cognm:‘mdl
complete public confidence it is because isolated instances of unconscionable |
stock watering and kindred offenses arouse suspicion, which naturally cxtcpds!
to all other corporate securities so long as similar practices are possible|

nd the tendency to resort to them is unrestrained by law. |

Let us take, for instance, the case of Southern Pacific stock.!
It pays 5 per cent dividends and ought to be: worth par at least. It|
would be worth par if investors had confidence in Harriman. They |
know that he is a plunger in stocks. They know that he has absolute |
and autocratic control of Southern Pacific finances. If he desires|
to depress the stock in order to buy it back, it is only necessary |
for him to pass a dividend. He holds the power of life and death |
for this stock and many other stocks. It is not asserted that he |
has any such intention, but investors know he has the power and
they are not ignorant of his history as a speculator.

In the interest of the railroads themselves there is utmost need
that protection should be given to the stock holder. Speaking of
results of the prevailing distrust of railroad investments, J. Selwin

Tait, a well known economist of Washington, D. C., writes:

Today savings bank securities and the real estate of our large cities,
owing to the demand forced upon them in this way, have grown to prices|
disproportionate to their values, This was inevitable With no form of]
stock investment in sight which the small capitalist who condemns our rail- |
road methods anproves he puts his money
banks. To such an extent has this been done that the aggregate deposits |
in the banks of Néw York state exceed those in all the savings|

t Britain by $365,000,000. This indicates the absence in this

ther investments in which the people have confidence.

record of fiduciary immorality on the part of the rail-
road magnates that makes people shy of the securities they offer,
while the savings banks are bursting :with money that earns a
fraction over 3 per cent. Under British and German rule stock
holders are protected. In England Harriman would go to jail if
he were caught using the funds of a railroad 4or speculative pur-
poses. The absolute control of railroad finance and complete

g |
absence of accountability are not only dangerous to the stock

holders, but likewise hinder the growth of the country by frighten-
ing away investors.

WHAT IS A PORT WARDEN?

HAT are the duties of a port warden of San Francisco?

Not one man in 10,000 in this city. could answer that ques-

tion offhand. It appears that there are stich duties prescribed

by law, but for the most part they have been suffered to
lapse into desuetude. A "port warden, then, is supposed to be
called on by ship masters to inspect and examine cargoes that
arrive in this harbor in a2 more or less.battered condition, owing to
weather or other causes. The warden’s duty is to ascertain and
certify whether the damage was due to unavoidable causes or to
the negligence of the owners or their employes.

That is the theory of the law, but it does not work out, because
 politics has interfered. Appointments to the office of port warden
'have been treated solely as reward§ for political services in the
shape of a soft job. Men from the mountains and the plains, men
who had never seen a ship to know that it was hollow, were pitch-
'forked into port wardenships. It is the customary method of
|politics. A wvery estimable gentleman retired the other day from
the office of coiner at the mint. His moral character was unim-
peachable, his conduct exemplary, but his knowledge of coining
was such as he might have gained as a stage driver, his previous
condition of servitude. It is foreshadowed that his successor in
office is likely to be a gentleman from San Joaquin who has made
himself serviceable to the powers that be in politics. He or some
jone like him will be appointed and will learn the business at the
expense of the government. That is or has been the course of
politics and port wardenships.

Of course, the ship masters discovered early that a port warden
1of the political type was useless for their purposes, and they
employed their own experts to perform the duties that by law
‘belong to the wardens. It is understood that Governor Gillett
has appointed two mariners to be wardens. Two out of three
'beats nothing.

THE STOLEN PAGODA OF PUNG DUK

OR esoteric manipulation and coolness of daring the latest
feat of Japanese exploitation in Korea surpasses éven the
most phenomenal of the nation’s recent exhibitions of
racial prowess.” "
This astonishing and portentous sentence we extract from the
Nagasaki correspondence of the New York Evening Post. It is a
loud alarum, introducing the tale of the famous marble pagoda of
P'ung Duk, which for a thousand years stood in all the pride of a
noble architecture as the chief monument of Korean art in Seoul.
Now it has vanished, stolen by a vandal collector of curios to adorn,

perhaps, some Japanese tea garden or make a raree show. This is
‘the highest achievement of the relic hunter. Think how San Fran-
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cisco would feel if somebody should steal that gloriously beautiful
structure, the Chronicle building!

It appears that Viscount Tanaka, a minister of the mikado’s
household, was sent on a special mission to represent Japan at
the marriage of the Korean crown prince. In the course of his
visit he expressed a desire that the pagoda of P’ung Duk be pre-

sented to him to take home. The king refused, politely but firmly.}

He did not know his man. Tanaka got a permit from some sort
of Korean board of works to dismantle the building. It was as if
Duffey had given away the hall of records. In a month all that
was left of the famous pagoda of P'ung Duk was a hole in the
ground. Nay, more; it has, for the present, completely disappeared
from view, and the police, as usual, have no clew. There is a
loud diplomatic rumpus and chatter over the mysterious disap-
pearance and detectives will be put on the track of the
fugitive pagoda. : ¢ ¢ i

We hope that if Kuroki visits San Francisco it will not be
necessary to guard the Dewey monument, though there is some
of our statuary that we would gladly let him take away. .

LET US HAVE THE VOTING MACHINES

EOPLE are naturally suspicious of the sudden action of the
election commissioners in refusing to compfete the equipment

of voting machines. We do not know whether this is politics

or business, or both, but no matter what the motive, there is
every cause for suspicion. This board has not changed its spots
since Ruef went to jail. : ] a2
" Although the commissioners quite recently agreed that the
machines furnished the best possible means of registering and
counting the vote, they assign no reason for the present change
of position. It is hinted that a new firm of manufacturers desires
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Personal Mention

John Sprague of Reno, Nev,, 1s at the
Savoy.

J. M. Poole of Chicago is at the
Hamlin.

Captian James Justice, U. S, A, 1s at
the Fairmont. ;

Mrs. M. Crangle and her son, F.
Crangle, are. at the Hamlin.

J. L. Le Berthon and wife of Los An-
geles are at the Baltimore.

Dr. and Mrs. James Harvin of Phila-
delphia are at the Dorchester.

Attorney Robert Francis and J. P.
Cotton of Newport, R. I, are at the
Dorchester.

New York arrivals at the Majestic
are S. R. Kahn, A. 8. May and wife and
Theodore M. Alles.

Charles J. Phillips of New Richmond,
Wis., 18 on a pleasure trip to the coast
‘and is at the Majestic. :

Thomas L. Robinson and wife of
Youngstown, O.,, who are touring the
coast, are at the Fairmont.

‘Robert Graham, representing the
Armour car company on the coast, and
Mrs. Graham arrived from Los Angeles
yesterday and are at the St. Fraucia.

be.
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HE Southern Pacific, commencing

tonight, will run a boat every

Sunday evening from the foot of

Broadway, Oakland, for the con-
venience of automobllists. This boat
will leave Oakland at 10:30 p m. and
its continuance 1s entirely dependent
upon its patronage. Automobilists rep-
resented to the operating officials of
the Southern Pacific that they were
put to great inconvenience on Sunday
nights in getting a boat to cross over
to the city. They said that several
enthusiasts spent all day Sunday driv-
ing about the country, but their pleas-
ure was marred over the prospect of
getting home. This was detailed with

so much earnestness to E. E. Calvia,
general manager, that he ordered the
boat to be put on and if the auto-
mibilists live up to their pror_nlsel
regular and permanent service will be
maintained. X 3

The fever of baseball that has been
spreading rapidly thropghout the
length and breadth of the state lately
has been at last caught by the railroad
men. The members of the Transporta-
tion club are ambitious to become stars
of the diamond and the result is a full
fledged team, the affairs of which will
be looked after by George G. A. Fraser.

Fraser is having his troubles in se-
lecting his team. It seems that every
member of the club is touting himself
as one of the grandest amateur tossers
that ever performed on a green dia-
mond. Some of them admit that it has
been many a year since they handled
2 ball, but they are confident that with
a couple of days’ practice they will be
able to shine as brightly as an ordi-

big leaguer.

ll‘I.Pny orfier' to round out his forces,
Fraser has arranged a practice game
at St. Mary’'s college, Oakland, next
Sunday morning, when every aspirant
to diamond honors will be given a
chance. Carlton C. Crane, though car-
rying a few pounds more than a star
tosser should, is sure that he will be
able to pick up anything that skims
along in the vicinity of shortstop.
Henry Avila says he will don the big
mitt and take them off the bat. Billy
Webster believes that hehas curves
and speed enough to do the pitching
for the team, while Manager Fraser
and B. L. Snell are, willing and ready
to take a .chance at any position In

the infleld or chase flies In the outer
garden.

‘When the team has been tried out in
practice it will make Its real bow on
the diamond at Santa Barbara against
the transportation nine from Los Aa-
geles. The winner of this great stryge-
gle will receive a handsome \

trophy,
while the losers will probably be as-
sessed the price of a repast fitting

the occasion.

“Happiness,” sighed the railroad man,
“has fled from the house, the office and
the restaurant of the traffic men. There
was a time when we could go abroad
and not be confronted by angry citi-
zens, but now If they don't meet you
they will stay for hours by the phone
to give you a roast. Thank heaven,
there is some relief In Sight, for there
fs a decrease In orders, and that will]
glve the Southern Pacific and the Santa
Fe a chante to clear up the long lines
of cars. But no matter how obliging
yom are, you get a roast. Now, there
is a hardware man In town who wagsg
doing me a real favor—as he thought. ,

He gave me an order for several car«i#P

loads of cook stoves. He did no" cars
what time they got here, ‘in one month
or six months." There was a man after
my heart. But the worst has to come
He also gave me an order for severa
cars of refrigerators, which he wanted
fn a hurry. The pesky stoves arrive
in 10 days from St. Louis, but we can':
get a line on the refrigerators, and row
he persists in calling me all kinds of
evil names.”
- - .

Phil K. Gordon of the Washington
Sunset route, of milltary lineage and
Hterary tastes, has been spending soma
time evolving epigrams, which he has
had printed on heavy cardboard ar
mails to raliroad agents throughout !
state with the compliments of his roaqa
There are some of the general agen:
who believe that Gordon means to
personal and that he intends to cast re
flections on their habits by sending
them Liais.epigram:

“The hardest work an energetic man
can do Is to loaf.”

-

From the advices received in the rall
road offices the deciduous fruit season
has opened more favorably than was
expected, and already 30 cars of cher
ries have been shipped east. The frui
was large.and firm and altogether
crop which sold wall. Most of these
cars were sent from Vacaville. It
expected that shipments of apricot
east will begin In a few days.

Guafding the Forests
Against Fire

Verse Current in the | »
Nation’s Press

IRE has always been the worst
enemy of the forest. In many
cases the risk of fire is =0 great
after lumbering that land owners
have not tried any system of conserva-
tive logging, but have Instead cut the
forest clean In the belief that young
timber would be burned if left before
it could attain sufficient growth for a
second crop. This is almost the rule
in the heavy forests of the Pacific
coast, where fires have been so prevalent
that they have come to be regarded as
a necessary e.1l. A single fire among
young trees may not always kill them,
but it will check their growth and
weakén them so that they will be very
susceptible to insect attacks and fung-
ous diseases. Recurring fires, however,
at last destroy the whole forest stand,
and then d&haparral takes possession.
On cut over lands there is usually a
great accumulation of debris, and this
encourages fire, so that one of the first
steps in fire protection is some pro-
vision for the removal of debris.

In 1904 the forest service, In co-
operation with the state of California,
made a thorough study of forest condi-
tions and their relation to fire om the
tract of the McCloud river lumber com-
pany, in Siskiyou county, Cal

The chief object of this study was
to devise some practical system of for-
est protection. The results, which are
now published in Circular 79 of the for-
est service, shows that (1) by proper
care and the execution of certaln meas-
ures it -is possible to decrease, or even
to eliminate, the danger from forest
fires; (2) that such protective meas-
ures may be carried out at a reasonable
cost, and (3) that the results in most
cases will fully justify the necessary
expenditures.

The plan adopted, which aims to pre-
vent fires from starting by means of
patrol along carefully laid out routes,
was executed so successfully that it
has since been extended to all the hold-
ings of the company. Telephone and
tool stations have been established and
broad fire I'mes on which the slash was
burned have been run through the cut
over land. The cost of all this was
about 2 cents per acre per annum.

The details of this plan, accompanied
by a description of the tract and the
forest types, and an estimate of the fu-
ture yield and value of cut over lands
protected from fire, are given In the
circular, which is entitled “The Control
of Forest Fires at McCloud, Califor-
nia” This publication will be sent
free upon application to the forester,
United States department of agriculte
ure, Washington, D. C.

In the Joke World

“So you prefer to live in South Amer-
fca?™

"“Yes. There & man who would ordi-
narily be dismissed as a mere mischief-
maker attains to the dignity of a reve-
lnﬂom"—Wum. ngton Star.

- @

“Are you willing to chop some wood
for me.” asked the kind lady, “ if I will
give you a good dinner when you've
done?’

“Dat depends,” replied the hobo.

“Depends on what?"

“On whether yer'd let me look over
de menu card before I starts in work-
ln'."-—Clovohn:l Leader.

- k3

“Me daughter, Mary Ann™ gald ‘tho
newly rich Mrs. Cassidy, “wants to arn
to p,lay some music insthrument.

Answers to Queries

ace hotel in San Francisco was opened

October 2, 1875, Warren Leland, man-

ager.

. L . 3
DENTISTRY—D., City. No one is

permitted to practice dentistry in this

actus state without a license, not even

to enter the field, but is not quite ready wants the market held| "3mons, his friends ‘and make 20
open. Motives of that kind come very naturally to this commission. | "~ - _ & = s

The voting machines are here to stay. Compared with_the - MINING '”i s 'q"i'i." H R,
old fashioned ballot they are like the railroad in competition with |mint _i;.i :;,,"m,- e G e e
an ox cart. The machines save time and money. When the poll|UPCR the ability and ambition of the
closes the election is over. There is less difficulty in learning g,,u' L A S S A
vote intelligently and with discrimination on the ‘machines than | oo e conteie Posmaiy ST
there was with the Australian ballot. Their substitution ¢ | mittes, San Francisco, Cal, will ‘fur-
old method may be delayed by officials with intes N S0 Qamkple: copies: of Sh. peNlige
every such action is a retrograde and 'reactionary st ey P T

The proponents of Cannon as a presidential
tariff reform platform are evidently > 0

Americans n

git somethin’ that's duflt like
‘board ‘twould be jiat
Philadelphia 1::-.

. .

. “Oh, John!" exclaimed Mrs. Young,
bird's dead.” &

WAITED long until the sky
Should give e of its blue
To weave and wear, and share and

[ weave,
The very stars into.
The days they went, the years they
went,
And left my hands Instead
Another thing for wonderment—
The mending and the bread.

AR me, and one must set a hand
To burnish up the task,
And hush and hush the old demand
A wakeful heart will ask.
But with a star's clear eye on me,
Oh, I can hear it said,
“What souls there be that only sae
The mending and the bread!”
-——Josephine - Preston Peabody,
Woman's Journal. .
. K3 -
“DIS OL’ WORLD”
Dis ol' world's got its habits, jes’ de
same as you an’ me,
An’ one o' dem is sumpin’ dat I sha'ly
likes to see;
It has its sLare o' troubles; when de
wind begins to blow
An’ de trees begin to shiver ‘casg dey
know it g'winter snow.
It struggles foh de sunshine, but d‘-‘
struggle aln’ no use,
De clouds keep growin’ blacker an’ de
storm keep turnin’ loose.
But 1t doen” lose its courage as de days
pass, one by one,
Dis ol' world keeps a swingin’ an’ 2
leanin’ toward de sun.

in the

Dar’s got to be some sorrow, like dar's
got to be some storm;

Dis life dat we's a-livin’ can’t be al-
ways snug an’ warm.

A-waiting for de summer on a bleak an’
wintry day—

Dat takes a heap o' patlence. But da
summer's on de way.

But de heart mus’ keep a-beatin’ an’ a
hopin’ through de gloom

Or else de fros’ will catch it an’ de ross
will never bloom.

Dis o' world sets de lesson, jes o
show us how It's dene,

An’ goes ahead a-swingin’ an® a-leanin’
toward de sun. .

—Washington Star.
- -
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EXPERT TESTIMONY LAND
O come with me to a strange, strange
land,
Where black masquerades as white
Where the clearest facts that we under-

Are gloomy and dense as night;
O fare with me ‘neath the insane trees
In the forest of tech-ni-cal-i-ties.

Come let us sall o’er the gibberish geas
‘Where the lie birds are plumaged red
Where nothing's the truth, so each

agrees,

And every one's touched In the head;
O come where the dippy fishes sport
And the wheel brained cuttlefish

chuckle and snort.

Let your ego fiit to the dreary plain
Where the straitjacket fits all dbacks:
Where the technical terms descend liks

rain, g
And the TS converse In quacks;
Or come where the bralnstorm sweeps .
the hills {

While the expert witness smokes opium
—D:nnr. Repubdlican.
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