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days. None of Vandercook's  asso-
ciates in_ Oakland, where he resides,
were apprised of his dealings with the
Califcrnia sate deposit and trust com-
company. The main office of the land
company is in the Union trust com-
pany's building in San Francisco. Ed-
ward O. Allen is secretary of the com-
pany. °

The project has to do with thé de-
velopment of a water power plant on
Clear lake, Lake county, and, it is
said, extenslive “electric lines through
Lake, Sonoma and Marin counties.

Mrs. Frieda R: Major, a depositor in
ths California safe deposit and trust
company, filed an attachment suit yes-

terday against the directors of the
bank for $1,125, the greater part of
which sum she deposited October 30,

about half an hour before the bank
closed. The suit is against the di-
rectors personally and the bank is not
named as defendant. Writs of attach-
ment were obtained by Attorney Dan-
iel O'Connell, who is& representing Mrs.
Major, against- the property of each
of the directors—David R. Walker, J.
Dalzell Brown, E. N. Harmon, R. D.
Frv and W. J. Bartnett. .

The writs are directed to the sheriffs
of San Francisco, Lake and San Mateo
counties, the president, David ¥. Wal-
ker, owning property in San Mateo and
San Francisco counties, J. Dalzell
Brown having real estate in Lake and
San Francisco counties and the re-
maining directors owning p erty in
this ecounty.

The plaintiff claims that the direc-
tors, having negligently allowed the
affairs of the bank to be mismanaged,
and also having mismanaged the af-
fairs of the bank themselves, are gullty
of violation of thelr voluntary and im-
plied trust, which was to pay over on
demand the money deposited by Mrs.
Major.

Concerning the relations of the Bank
of Alameda with the California safe
deposit and trust company, J. E. Baker,
president of the Alameda institution,
said last night:

“The Bank of Alameda owns no stock
and never did own any stock in the
California safe deposit and trust com-
pany. Our depositaries In San Fran-
cisco are the Crocker national bank
and the Wells Fargo Nevada national
bank. We made loans to two of the
shareholders in the Californla safe de-
posit and trust company individually
and we considered them responsible.
We have other securities on the loans
besides some of the bank’s Stock.”

The affairs of Captain R. R. Thomp-
son and I. L. Borden with the Califor-
nia safe deposit and trust company are
purely personal matters and have no
connection whatever with the affairs of
the bank of Alameda.

Stock Holders Express Desire
to Reorganize Defunct Bank

Hold Meeting and Appoint Com=
mittee to Guard Their Rights
Stock holders of the California safe

deposit and trust company, represent-

ing a total of 8,790 shares, gathered in

the rooms\of the stock exchange in the |
exchange bulilding yester- |

Merchants’
day afternoon to canvass the situatién
and to take whatever steps were pos-
sible to rehablilitate the institution.
After a session of two hours, which at
times became extremely stormy, a de-
cision was rsached to appoint three
committees to investigate matters and
report at the next meeting.

A committee consisting of Dr. Fatjo,
Z, Bathell and Alexander Vogelsang
was chosen to confer with the officers
of the bank to learn something of the
condition of affairs. A second commit-
tee, consisting of A. M. Bergevin, O. M.
Goldaracena, John Lloyd, A. H. Wil-
liams, J. C. Brickell and J. A. Young,
was appointed to confer with the de-
positors in an effort to reach an under-
standing. A third committee, made up
of A. Aronson, C. O. Bliss and Louis
Saroni, was named to examine the as-
sets of the hank and report the value
of the securities on hand and the loans
outstanding. These committees began
work last night and will proceed as
rapidly as possible, as it is the hope of
the stock holders that they will be able
to reorganize the company and conduct
it themselves. In.case they believe this
possible they will oppose the appoint-
ment of a receiver,

The meeting yesterday was presided
over by John Lloyd, who acted as chair-
man at the first meeting of the depos-

itors, called at the time the bank sus-

pended. L. M. Robbins was chosen sec-
retary.

A long statement setting forth the
assets and liabjlities of the company
was present and read by the chair-
man. It showed the sum of $9,000,000
due the depositors, A brief examina-
tion of the assets showed about $5,000,-
000 in property which is considered
good. In addition to this there are
loans and other assets which it was
thought might bring in $2,000,000 more.
This made a total of $7,000,000 of possi-
ble gssets agalnst liabilities amount-
ing to $9,000,000. Other assets which
have been carried on the books of the
company as good were regarded as
practically worthless, The belief was
expressed in some quarters that if an
additional $2,000,000 could be raised it
might be possible to reorganize the
bank.

The question of the stock holders’
Tiability was one of the troublesome
problems which presented itseif. Under
the law the stock holders are liable to
the depositors .for their pro rata. The

These are a few suggestions of what we have,
suitable for Christmas tokens.

Selections should be made now. We offer to
reserve until Christmas any article chosen.

CHRISTMAS CATALOGUE.
OPEN EVENINGS UNTIL CHRISTMAS

directors have already levied an assess-
ment, but the sentiment prevalled that

| & hiistmasg
i/t Buggestimg

Rings, Brooches, Cut Glass, Sil-
verware, Watches, Necklaces,

Deposit Vases =

\

for our éLLUSTRATED

it would avall nothing to meeét this
assessment if the stock holders were
to he held liable -by the depositors. O.
M. Goldaracena spoke at length on this
point. .
“It seems to me,” he said, “that it
will be a mistake for the stock holders
toy pay this assessment and then have
the bank go into the hands of a re-
celver. What we want to do is teo try
to reorganize the bank, put in a new
set of directors, a new set of officers, |
and see if we cannot realize something |
on the assets. If we pay this assess-
ment just to have the bank go into the
hands of a receiver we will still be re-|
sponsible under the stock holdérs’ lia-
bility. Let us see the depositors and|
try to come to some understanding with
them. It will greatly simplify matters
if we can do this.” k
At this stage of thé session one of!
the stock holders arose and said in |
heated tones: *“We are liable for this |
money to the depositors and it is only
right that we should meet our obliga-|

IS NO

He has spent $7,000,000 to

To make the peninsula a

Over $1,000 a day
He must carry 25,
Harriman must populate

He won’t fail here

Dumbarton Oaks is locate
barton cut-off joins the main

off—it pays to met promptly.

E Telephone Temporary 33988

—Branch Offices—

DAVIS, EDWARDS & REED,
1870 Sutter Near Van Ness

HIGGINS & MARTIN

2004 Sutter
Near Fillmore Address

C 121007

American Real Estate Company
636 MARKET STREET

tions. us do all we can to Pay
these de itors.”

Goldaracena repliéed that there Was
no intention of attempting to avoid Ha-
billty, but simply a desire to work
along lines= for the best Interests of
both the stock holders and depositors.
He saild that his words had been mis-
understood.

“All we want to do,” he added, “is to
make sure of our ground before weé RO
ahead. Let js first find out if there
is any chande of getting the bank on
its feet. If there is not, it will be
useless to pay assessments, If the
bank is to go into the hands of a reé-
ceiver we will simply be held under
the stock holders‘ lability.” F

A. M. Bergevin agreed with Goldara-
cena. He ‘was charged with having
secured large loans from the bank, but
replied that he had given ample se-
curity.

A disposition was manifested to eériti-

Continued on Page 3, Column 3

HARRIMAN

FOOL

build the Bay Shore Cut-off
part of San Francisco

He did it to make a profit
6 per cent interest on $7,000,000 is $420,000

000 people a day to break even

the peninsula

He has never failed in other enterprises

Even 25,000 commuters means 125,000 population

That means that in from 5 to 10 years every residence lot
in the best sections will be worth from $1,000 to $5,000

You can buy these same lots today—the pick of the
peninsula—as low as $200, $20 down—at Dumbarton Oaks

With its outdoor climate and modern improvements

d at the SPOT where the Dum-
line near Redwood City

Rapid transit and the expenditure of millions of railroad
money spells dollars for wise investors

SPECIAL “BEFORE-THE-OPENING” OFFER:
If you buy before Sunday night, December 15,
inciuding our formal opening, you get 10 per cent

Real Estate
Company

636 Market Street
San Franeisco

Gentlemen—
Please send me pho-
tographs and illustrated [it-
erature, together with full
particulars regarding Dumbar-
ton Oaks; also concerning the spe-
cial excursion for Sunday, Decem-

ber 15th.

Under the lci Pure Fud' Law

All Food Products must be pure and
. honestly labelled. -~

BURNETT’S
VANILLA

was fifty years ahead of the Law. It was

now
bears this label: Guaranteed ander the Food
and Drugs Act June 301k, 1906,” Serial
Namber 91, which has been assigned to us
by the U. 8. Dept, of Agriculture,

JOSEPH BURNETT CO., sosTon, mass.

Steamer “BEECHLEY”
Sailiulneﬁmm 23

ANTWERP

Direct to
San Francisco

_in seventy days
LOW FREIGHT RATES

—APPLY——

CALENDARS

XMAS CARDS
GIFT BOOKS
HOLIDAY BOOKS
BIBLES

PRAYER BOOKS
HYMNALS

FANCY BOX PAPER

- We have best assortment of
Calendars and Xmas Cards in

city. .
You are invited to call and

look through our stock.
Store

Parent’s Stationery

S Vou o Av.

| DEPOSITORS!
'THE DEPOSITORS' PROTECTIVE ASSOCIATION

| Invite you te join with them to protect
| l..‘Q .e:lloet the amount of your deposit
| In

California Safe Deposit and Trust Co.

Prompt action is necessary.
Further information at the offices of

'DEPOSITORS' PROTECTIVE ASSOCATION

ROOM 7, 2053 SUTTER ST.
‘ Near Fillmeore.

Weekly Call, $1 per Year
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ATTORNEYS IN SAN FRANCISCO

| ACKER, NICHOLAS A. (Patent), 18 Geary.
{ BARRY, J. :

COUNTRYMAN, ROBT. H., Countryman -
CRITTENDEN & HENCH, Claus m&
CROTHERS & CROTHERS Claus kels Bldg.
P., 368 Golden Gate ar.
DAVIDSON, 'W. W., 1028 Market.
DEAL, W. E. F.—-DEAL, V. G., 26 Montgomery.
DEAHL, JOHN L., 614 Kohl.
DENSON, S, (.. 5307-508 Monadnock Bldg.
DEERING, FRANK P.. Unioa Trust Bldg.
DEWEY, STRONG & CO. (Patent), Mer. Bx. Bld.
DIBBLE, HENRY C. & OLIVER, Russ blag.
DlNKl::liSP!lL & SCHLESINGER, Claus Spreck-

Don's".'?.'w.. 320 Sansome.
ROWN, LEICESTER & DROWY, 75 Sutter.

D
FRANK, M. H. —MANSFIELD, W. D., Mer. Bx.
SIALI Ml!l‘,x'l?'()h? L‘h” !wg@n o
- N 6., us @

GIL) EY, R. m bldg.

RS S WM. Claus Spreckels Bidg., :
GOULD, ERANK H., 803 Claus Spreckels
GREENE, L W., Merchants” Ex. Bldg

RIX,
ROSENHEIM, SAMUEL. Chroniele Bldg,
: T72 Market.

E?g}gg:&l& l:‘o;“ Bldg.
URTLEFF. ('iu;b f;’;' 20
g‘m, JAMES €., Claus M
STIDGER & STIDCRN a2 o g
STONEY, :om.ny STONEY 230 Wonte'y.
'uusvnlni T Pacifie 2:.'-3
130.::% RSTLE. FRICK & I*‘m
FREBVEL: DREE
o d W 1208 uﬂ'
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