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HEAVY DEMANDFOR GOOD FUELMAKES MARKET

SIGNS OF NEW
BOOM APPEAR

AT McKITTRICK
The ascendancy of oil over

gold is set forth in the follow-
ing table which shows the value
of the state's product year by
year since 1887:
Year. Oil. Hold.

ISST $1.3r»7.144 $13^588,614
ISSg 1,350,G66 12,750,000

ISS9
• 3GS,O4!S 114512,J>13

1890 354,200 12,300,703

|RJ>l 401,204 12,728,680

1592 561,333 12,571,000

1883 <;us.oii2 12,422,811

ISO4 1,004,521 13,923,251

ISJW 1,000,235 15,334,317

ISOO 1,180,703 17,181,502

ISD7 1,918,209 15,871,401

ISOS .' 2,376,420 15,906,478

1599 2,060,703, 15,33«,03l

1900 4,152,028 15,5<13,355

1901 2,001.102 16,089,044

1902 4,602,189 X.,910,320

1003 74513,271 1«,471,264

1904 5^317,809 19,109,000

1005 0^M)7,830 1O,l!»7,O43

190« 0.238,020 05732,452

IJK»7 16,783,043 10,727.028

lOOS 2«,5«0,151 18,761,550

1900 *35,000,000 *20,000,000
* Approximate

OUTPUT OF GOLD
EXCEEDED BYOIL

Mr. Rockefeller did not commit per-
jurywhen he declared on oath that the
oil business is a hazardous business.

To say nothing of the chance of not
being located in a region where oil Is
to be obtained, there is unusual hap-
hazard in oil. Everything must work
right. Men must be well trained and
of such character that they will do
their utmost. Machinery must be. strong
beyond the hreaking point. Formations
must be of a nature admitting of pen-
etration.- Casings, cables, bits, stems,
must be without flaw. .Good luck, too,
must attend.

A mile deep hole in the Kern river
field Is effectually plugged at the bot-
tom with a string of casing which
dropped three-quarters of the distance
when being lowered. The breaking
of a pin in the block at the' top of the
derrick let this immense weight fall,
and 575,000 vanished in a flash. I
recall an instance of a bottle of whisky
being sneaked into a rig. More than
$20,000 was expended before the ef-
fects of that, whisky passed away.;

There is the hazard due to ignorance
of the practical side of oil production!,
but those who are best acquainted with
the drillingof wells sometimes lose alj
against every intelligent effort that
could have been put forth. well 2,648
feet deep is a hole half a mile long.
To dig' that hole deeper, through rock,
caving sands, shelving shells, stick^clay, against a gas pressure at times
of 2,000 pounds to the square inch, is
a difficult undertaking, to say the least,
and a risky one. Companies have been
known" to fish for two years for a string
of tools lost in the hole.
WHIMSY CAUSES LOSS

This has been the case notably in
the older fields of California, where im-
perfect drilling of wells has let water
into the oil formations.. The heavier
liquid drives back the lighter out of
the reach of the pumps, making utterly
valueless property which, under right
treatment, would have paid rich re*
turns for a long period of years.

Probably this coul<i he prevented in
large measure were only those permit-
ted to enter Into the oil business who
have an understanding of it,but that is
altogether out of the question, of
course, and it is not likely that any
campaign of education of the public
would be of the slightest effect, inas-
much as the curious feeling is extant
that any one,uo matter who, can run an
oil company successfully. Real estate,
agents, promoters, politicians, bank
clerks, railroad officials and the like are
not as apt to secure support for their
ventures in oil from the investing pub-
lic as Is an experienced operator who
appeals for funds. The result is that
only a small fraction of the companies
organized to produce oil is successful,
and it sometimes happens that utter
ignorance, however well intentioned,
not only is the cause of loss of stock
holders' money, but that contiguous
leases and whole districts are damaged
to the extent of millions of dollars.
DANGER FROM WATER

Because of the hazard, those engaged

in the traffic demand, and must be paid,
large profits where the transaction is
complete. The high percentage of loss
niu6t be made up for, otherwise- there
would be none to take the extraordi-
nary risk. Under the law of averages, it
is not wrong that ?l,Oort should be al-
lowed to grow Into f1,000,000. when it
so frequently happens that a million
dwindles down to a thousand and dis-
appears altogether.

If John D. Rockefeller's hope of sal-
vation depended upon the truth of his
statement that "the business of oil is a
hazardous business," lie could read his
title olear to a mansion in the skiers.
Nothing truer was ever said. There is
hazard in the business of oil.in all its
branches, from the initial steps of pro-

duction to the final delivery of the
crude or the refined article.

CHARLES P. FOX
Editor California Oil \V«»rhl

Words of Rockefeller Quoted to
Show Dangers That Beset

the Industry

GREAT HAZARD IN
THE OIL BUSINESS

Those who have heard so little of

McKKtrick. and so much of other fields,

may be surprised to learn that it has
a monthly yield of 4G1.346 barrels from
131 producing wells. Twenty-seven

strings of tools are now operating. The
Associated oilcompany controls a larg^e

portion of the "producing McKittrick
lield, and this in part accounts for the
comparatively small public knowledge

of what is happening there.

Th^re is reason to expect that in the
near future McKittrick may be lifted
to a more conspicuous place among the
oil fields. In the last few months there

has arisen it very interesting- question

as to where, exactly, the real McKittrick:
field may be. The formation which the
present UcKittrick w<;lls tap, instead
t>l lapping up against the slope of the
hills like shingles on the side of the
house, Jips into the hills almost at a
rightangle from the direction in which
on* would expect to find it. In other
words, the producing w^lls are above
the outcropping^ instead of below them.
In many places along the face of the
lulls the exposed oil strata may be seen,
thrust up high in the air, as though
some tremendous upheaval of nature

Siad wrenched the layers of the earth's
crust asunder and lifted half of it bod-
ily some thousands of feet above its
original plae*.

THEORY OF NEW FIELD
But what became of the other hair?

IfIt dropped straight down after it
was broken off from its mate, drillings
lielow- the outcroppings have failed to
«iiscov*>r it. As seen from the town of;
McKittriok, or from the railroad that
runs by it,the producing wells are somo
hundreds of feet up in the hills. Re- j
low t!ie railroad there are no wells.
But across the flat and over a little
range of hills a couple of miles away •

the Nacirema oil company has found
the oil sand apain at a depth of l.SOfl
feet. From the range of hills tliat lie
between the Natirema and the old Me-
Kittrirk field the mesa slopes gently
to the north anJ east. Under this mesa
many oilmen expect to find what they
are pleased to call the real McKittrick
oil field.

Among the prospectors in this new
territory are the American oil fields
company, the Union. Barnsdale. Drake
and Yancey. the O'Donneii proup of
daring operators and other pioneers,
.'arge and small.

This new oil field, if it should prove
to be an oil field, will be an extension
practically of the Elk and Buena Vista
di^trfot, where the excitement among
the locators ha? been so intense. And
if the Elk and Buena Vista hills and
the north McKittriik field all fulfillthe
hopes of those who hav<s staked out
claims there it will mean an exten-
sion of the whole Sunset-Midway-Mc-
Kittrick district, from three to six
miles in width. The whole district is

.30 to 40 miles long, so Itis reauily seen
what tremendous possibilities these
west side fields may hold in store.
IXDICATIOXS SOUTHWARD

In addition to the prospecting going
on to the north of the old McKittrick
field, search is being made to the south.
Outcroppings of oil formation have
been found high in the hiils, and it is
the belief of oil men who have taken
claims in that vicinity that a deeper
ol! sand than the one found in the old
field underlies the southern front. An-
other theory is that the sands discov-
ered in the proven portion of the Mc-
Kittrick fieM may be a portion of the
same strata that crop out higher in
the hills and that it is also a part of
the strata that the Nacirema found
miles to the north. If this theory is
correct the old McKittrick sand must
have been torn loose from the remain-
der of the strata and lifted up hun-
dreds or thousands of feet from its
original position. The tumbled and
broken character of the formation pen-
etrated by the McKittrick wells bears
out tniß theory, and so does the pres-
ence of-an apparently very extensive
break befiveen the McKittrick and Mid-
way fields.
BOOM FOR McKITTRICK

Th© conspicuous outcroppings of oil
Fand at McKittrick early drew atten-
tion to that field. At Asphalto seep-
ages from the exposed Bands oozing
down the face of the oliff had formed
great deposits of asphaltum of very
good quality, and'large quantities of ft
were mined and shipped years ago. The
drilling of wells followed. In some of
them oil was found at shallow depths
and in others not far away It was only
reached by comparatively deep drill-
ing.

Around the famous Shamrock well,
an I,SOO barrel producer, a number ofdry holes were drilled. The early days
of the field were well sprinkled with
financial tragedies. But the failures
of the early drillers taught some val-
uable lessons for the benefit of later
comers and recent drilling has met
with success. \. fj

"

The town of McKlttriek boasts of a
branch railroad built from the main
line of the Southern Pacific at Bakers-
field for its own especial benefit. Itis
not filled with a feverish throng of oil
prospectors, eager to get started todrilling:for gushers, as Taft and Mari-copa are, but its merchants, machin-
ists and supply houses are busy every
minute. Itis one of the most prosper-
ous towns on the west side, and thepeople who live there are content to
wait the new boom which Is rapidly
approaching the district.

a Heavy Monthly
Yield

Old Producers Continue to Give

Twenty-seven Strings of Tools
Are Running on Flat and

Foothills

Rigs in the Territory Point to
Enlargement of the

District

A derrick 106 feet high was recently
completed on section 8-20-15 for the
drillingof the Coalinga security com-
pany's welL A rotarr willbe used and• th« contractors anticipate a- record in
Grilling-.

Although rotary drilling is still in
the experimental stage in the west sida
"fields and the Kern river field, it has
met with considerable success in Coal-
inga on some of the deepest territory.
There is an increasing demand for the
construction of rotary derricks, which
are somewhat higher than the rigs
ordinarily used, and the system is rap-
Idly gaining recognition by the best
fleldmen for Its efficiency.

Coalinga Security
Immense Derrick Built for the

ROTARY DRILLING IS
WATCHED IN COALINGA

In round numbers the production of
oil per day at the present time in Cali-
fornia is 174,000 barrels, while the con-
sumption is 194,000 barrels, which
means'that there is more.market than
supply, in order to fill the present
demand the marketing companies are
drawing on their reserves at the rate
of about 20,000 barrels daily. This
very plainly shows the healthy condi-
tion of the market for crude oil.

The growing market is due to the
introduction of oil as fuel in South
American countries, to its extension in
the northwest, to the needs of the
Western Pacific railroad, to the adop-
tion of oil as fuel by several small
railroads,, and to its use by new trans-
Pacific liners in-the place of coal. The
steady demand is increased further by
the general revival of' business, en-
largement of factories, erection of new-;
opes, the greater tonnage hauled by j
The. railroads and the growth* in every;
line of trade,' both large and small, on
the Pacific coast.

California's marketing situation is
divided into three -phases with three
distinct companies in control of each
phase. The marketing, companies of
the state are the Standard oil com-
pany. Associated oil' company -and!
Producers' transportation • company
(the amalgamation of the Union oil
company and Independent oil pro-
ducers' agency interests). ..I";

The Standard is fbr the most part a
refining concern, purchasing and de-
veloping oils of light gravity, which
are transported through pipe lines and
in tank cars to its refinery at Point
Richmond. The Standard sells fuel
oil to some extent around San
Francisco bay as the result of a re-
cently adopted refining method. ._ by

which it is able to treat crude oil,
using the 'toppings" for refining pur-
posses and the "residuum" for fuel. Its
properties for fuel are not impaired,

and Uim petroleum Is put to a double

Vlie Associated oil company is called
an interior or coast marketer, con-
lining the sale of its oil to factories
trie Southern Pacific, municipalities and

similar iustitutions.
The export or foreign trade is handled

largely by the Union
transportation company. The Lnlon

maintains a pipe lino across the isth-

mus of Panama, where the 1use of oil
has been greatly Increased by the

canal work. The United States gov-

ernment is consuming about 2,000 bar-

rels a day furnished entirely by the
Union: The market in the nitrate re-
gions of Chile and on the railroads of
Guatemala has increased likewise. \u25a0

To bring the product of.the oil fields
of the valley to the consumers on this
toast and foreign lands the companies
maintain pipe lines and carrier fleets.
The Standard oil company has "a pipe

line from the Coalinga field to its re-

finery at Point Richmond and last sum-
mer doubled the capacity of the car-
rier from Mendota to Point Richmond.
The Kern fields are also connected by

carriers with the refinery. There Is a
line from the Kern river field and a
branch from Midway joining the main
line near Bakersfield. There is also a
branch line into McKittrick which un-
tilrecently was not used. Last month
the Standard took 650,000 barrels out of
Midway. The line from Bakersfield to
Point Richmond will handle about 26,-

000 barrels a day.

The Associated oil company has a
rifled iine from Coalinga to Port Costa,

its tide water terminal, capable of run-
ning about 30,000 barrels a day. The
line was completed l»st winter. Coal-
inga is connected .with the coast by an-
other line, the old-Matson pipe line,

which touches tide water at Monterey.
Its capacity is about 15,000 barrels
daily. Arifled line from Bakersfield to
Port Costa cares from the product of

the Kern river field and a third rifled
line is^ now being constructed from
Coalinga to Marlcopa.

The line of the Producers' transpor-

tation company in the coalition of the
Union and independent forces has just

been completed from Coalinga and
Maricopa to Port Harford. Lines have
been built from Coalinga south to a
point on the desert termed the Junc-
tion and from Maricopa north through
Midway and McKittrick. A branch line
also connects with the Kern river field.
This" line willhandle about 30,000 barr
rels a. day. \ \u25a0.-\u25a0'..

While this comprises the present pipe
line facilities of the marketing compa-
nies in the valley, other large projects
have been launched. ;The Increased
business in the Midway field is causing
the Standard to construct another
branch line from Midway to Bakers-
field with a capacity of. approximately
20,000 barrels a day. The*r California-
Arizona pipe line company, has just
been organized to construct a carrier
from the Kern county fields into Ari-
zona and later to Mexico. It is gen-
erally supposed that this enterprise is
identified with the Santa ;:Fe railroad
company, which is a large consumer of
oil.in the territory. Announcement has
just .been» made of a line to be built
from Kern county, over the Tehachapi

mountains to Mojave by the
"
Southern

Pacific. The line will cost several mil-
lions of dollars. Itwillbe a great sav-
ing to the. railroad In the cost of trans- j
porting Its fuel. ,
. Of the state's production^ about 60 per

cent is controlled by the Agency-Union
combination. The Standard OiT com-
pany; purchases about 20 percent, the
Southern Pacific consumes .about 30,000
barrels a day and the Santa Fe1about
13,000 barrels. ,

• By-their combination'wjth, the. Union
oil company and the construction; of
pipe lines to tide water, the inde-
pendent agencies of. Kern- county and
Coalinga took the marketing of their
product practically! in ,their..'.'"own
hands: ,The Producers' Transporta-
tion, company was organized- to ,con-
struct pipe lines'and transport the oil.
The' bonds were ;offered to the :inde-
pendent producers' first: and; those that
remain, unsubscribed "for:after 'a certain
length of time-were! taken .;by

"
the

Union oil company. ;, The agency m^rn-'
bers, agreed to"give the of
their properties for a term of<10 years,
beginning February^ 1," 1910. > \u0084: v. The Union;oil-company 'ris 1:appointed
exclusive sales

"
agent, with:exclusive

right
-
and ,authority :. to '•handle," market

and' sell all'of the.product ofTthe; comf
panics :':during

'
thesei 10 years.*. ;v;

v The
amount \u25a0• to be received ,by]the;producer
will\u0084. be the" figurelipaid ;< by/, the ;[ con-
sumerl^ minus • transportation* charges
through the pipelline, oniship^or. cars/
the- Union's 10 perjeent' commission' for

IseU!hg:an(V,lncidentar;expenses» •

New Outlet Be Found in
Arizona and the South-

west

Pipe Lines Carry the Petroleum
From the Fields to |

Tidewater

Southern Pacific T\lone Con-
sumes Thirty Thousand

Barrels a Day

Among the first signers of the charterare: A. F.* LL Bell. D. Ailman, F. F
Hill. W. C. Van Slyke, W.O. Maxwell
J. B..Talt, H. P. Umbsen.-E. 11. Marsh,
W. E.»Mayfield. C. M. Dunham, C. EFrazler, H. F. Riyst. J. M. Shear. H.Dibblee, Thomas E. Commins, F EClohan, L. J. King, E. J. Raich. 11. R.
Ronne. J. W. Coffin Jr., A. 11. Butler, F.J, Burns, A, M. Allison,"W. E. Maytield.

The organization -Is similar to the
Growlers' club of Coalinga, which has
been established for some time and
boasts of well equipped rooms. I

W. E. Mayfleld. secretary of the llc-
Kittrick club, is addressing circular
letters to the oilmen who visit the Mc-
Klttrick field, setting forth. the advan-tages of becoming members of .theorganization.

Social life In the oil towns is becom-
ing an important factor, as is evidenced
by the formation of a club in McKit-
trick. The club has taken the name of
the town and is making extensive
plans for the erection of its own build-
ings, in which quarters are to be pro-
vided where members may live. Bil-
liard rooms, cardrooms, a dancing hall
and -many other conveniences "are pro-
vided for in the specifications.

Club" of Coalinga
Organization Rivals "Growlers

OILMEN ORGANIZE
McKITTRICK CLUB
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An Offering of

V \u25a0"',-\u25a0• •*-*'•.'\u25a0 •

i%JL:- REMARKABLE RECORD
-

Six months or so ago the Pyramid Oil Company was organized for the
purpose of acquiring and developing California oil lands. The following
brief recital of the company's operations during that time willbe sufficient
to show that a remarkable record has been made, that the "Pyramid Policy"
is a winner, and that the Pyramid Oil Company is the one you should
associate yourself with.

70 ACRES OF CALIFORNIA'S BEST OIL LAND
The first property secured by the Pyramid Company was a 73 years"

lease on 70 acres of the choicest oil land along the Silver Thread anticline,
seven miles northwest of Santa Paula, Ventura County. The big Clark-
Sherman well on the east and the Ojai well, with its production of 300
barrels of oil per day, on the west, prove completely the great value of
this ground. Shallow wells near the outcrop of the oil sand are now pro-
ducing for the Pyramid Company about 1.000 barrels of 28 gravity oil per
month, which is now being marketed at 75c per barrel.

The Pyramid Company installed on this property one of the best ami
most complete drillingrigs In California, and a new well has been com-
pleted at a depth of 1,685 feet, good for a dally production of -00 barrels of
30 gravity oil worth $1.00 per barrel. Early dividends are in sight forPyramid stock holders from this property alone.

MIDST THE GUSHERS OF; NORTH MID.WAY
In the best section of the North MKTway field, with the Santa Ke. Mays

and Pioneer Midway gushers on the ea*t, and the big Amber well on the
west, only 150 feet away, the Pyramid Oil Company has secured a 20 veara'
lease on 20 acres of ABSOLUTELY PROVEN OIL GROUND This is the
north half of the northwest quarter of the southeast quarter of Section
26-31-22. A complete drillingrig is being installed on this property and
actual drilling operations willbe commenced within a few day3. .This is
one of the best properties in the Midway field, and its development willadd
very materially to the earning power and value of Pyramid stock.

1,000 ACRES IX MIDWAY
Midway is today recognized as the greatest oil field In th© world. It

has been proven for twelve miles in length and .five miles in width. Millions
are being made in this field, and tens of millions willbe made in the future.

On section 30-32-24 the Standard oil company has a well which is
producing 10,000 barrels of oil per day. A mile and a half east, on sec-
tion 20, the Standard has another big well. Two miles farther east we
find the great Honolulu gusher, which is recognized as one of the best

-oil wells in California today, an offer of $1,000,000 having been refused
for the section upon which it is situated. Geological conditions prove
absolutely that the oil bearing strata found In the Honolulu well are the
same as those found in the big Standard well on Section 30.

In close proximity to the Honolulu Gusher, and occupying exactly th*.same relative position to the Lakeview Gusher, which is the greatest oil
well California has ever known, as the Honolulu well to the Standard
Gusher on Section 30, the Pyramid Oil Company has purchased 1.600 acres
of choice oil land. The best informed and most conservative geologists
and oil experts in California declare that this entire tract /Is oil bearing
land of almost unlimited possibilities. Sine© Its purchase by the Pyramid
Company this land has so enhanced in value that the profit that could be
realized by selling it now would make every outstanding share of Pyramid
stock worth more than its par value of Jl per share. Several car loads of
lumber and machinery are now en route to this property and within twenty
or thirtydays two or three wells will be drilling on this tract.

TREASURY STOCK OFFERING AT 50C PER SHARE
T-o provide funds for immediate requirements, the directors of thePyramid Oil Company have authorized the sale of a limited allotment of

treasury stock at 50c per share. At this price Pyramid stock is pre-eminently the best investment, in California oil today for many reasons:
The banta Paula, property alone Insures early dividends on Pyramidstock, and will within a short time make It easily worth Its par value of$1 per share. ._.

The^North Midway lease is absolutely proven ground, the development
of which As entirely certain to largely increase the earning power and
value of Pyramid stock. v

The big tract of 1.600 acfes of oil land near the Honolulu Gusher puts
Pyramid in line to become within the coming year one of the greatest
dividend paying oil companies in California. The bringing In of one big
well on this tract of ground will instantly make Pyramid' stock worth at
least $5 per share, possibly a great deal more. The profit that could b«
realized by selling this tract now makes Pyramid stock worth at least
three times its present selling price.

Pyramid stock at 50c per share offers absolute safety, certainty of
very^ largo profits, and unlimited possibilities during the coming year.
\ve believe that an Investment in Pyramid stock today at 50c per share
will within one year^show profits equal to any that have ever b«en madein California oil in the same length of time.

.- -\u25a0 '\u25a0 \u25a0\u25a0 -\ •.'\u25a0\u25a0\u25a0'' :... .' •
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Vinamid T
,»easuT T^to*ck,wIII.noVJonBr remain at 50c

-
Within a few weeks it will advance to 75c. ItIs -worth Its par value of $1 ocr share todayand will be selling at that figure in the very near, future. Secure a block now and get this profit. Forward your order^today. Forward it now?

ADDRESS YOUR ORDERS TO, OR FOR MAPS AND FURTHER INFORMATION WRITE TO >

THE G. S. JOHNSON COMPANY
-'... ... \u25a0 ....... >
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Phelan Building San Francisco, Cal.

A Statement of

TNF PYRilMin PHI IFY
3B la usa
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In these few words The Pyramid Policy may be summed up: "All
for Pyramid." There is a prevailing, habit these days of incorporating a
new company for the development of each new property acquired. This
habit we believe to be a bad one. A large, permanent, continuous, expand-
ing success can be made only by the operations of many- properties by
and for one company. -

.-

t WHAT rVRAMIDHAS DONE
*

The" exact meaning that we desire to convey may best be illustrated
by a brief recital of the Pyramid Oil Company's operation since its incor-
poration. The Jirst property acquired" was the Santa Paula property, com-
prising seventy acres of> proven, producing oil territory.- One of the best
equipments in California was immediately purchased and installed on this
property, and, the drillingof a new deep well commenced. The first sandwas encountered at a depth of 900 feet, the oil and gas showing very
strong to a depth of 1,150 feet. This first sand alone insured a" good pro-
ducing- well. The second sand was encountered at a depth of a little less
than 1,500 feet, and continued to the bottom of the well, 1,685 feet. \ This
well is now completed, and is good for a daily production of 200 barrels of
about 30 gravity oil.- worth $1 per barrel. This property will accommodate
about twenty-five additional wells, and they willbe drilled as rapidly as ispossible. This is a very fine property, sufficient in itself to insure good
profits to Pyramid stockholders..

- ' ~
INTO MIDWAY'S GUSHER TERRITORY

v
-

A,little, while ago an opportunity, of securing a vfry fine lease in the
North Midway field, among the gushers, presented itself to one of the
officers. of the Pyramid Company. The lease was immediately taken, not
that a new oil company, might be incorporated and a new stock offered,'
but It wiw tnken for the Pyramid OH Company, and 'every Pyramid stock-
holder profited thereby. The ground Involved is proven oil ground, and
that its development will prove profitable is not conjecture but a cer-
tainty. Several wells are to be drilled, on this property as rapidly as?
possible, and they will add very materially to the earning power and
value of Pyramid stock. .-- , , , " •• '\u0084. • ..,-

1,600 ACHES WITH TUK3IENDOUS POSSIBILITIES ADDED
Justv subsequent' to the securing of the'North Midway lease, a most

remarkable opportunity presented itself. A tract of 1,600 acres of ground
near the great Honolulu gusher was offered us at a.ridiculously low price.
An option. was secured on-it, and a thorough investigation made as to its
value. The best expert opinion obtainable in California declared withoutreserve that the ground was oil ground of well nigh unlimited possibilities
The option, even before' it was exercised, proved to be worth a great many
thousand dollars. Convinced that this tract of ground' was immensely
valuable, it was' purchased,- not that new companies might be incorporated
and new stock offered, but xfor iihe Pyramid Oil Company. We believe"
that this property could be sold today at a price that would net a profit
larger than the par value of all outstanding Pyramid stock, and it puts
Pyramid in- position to become during the coming year or two one ofCalifornia's greatest dividend paying oil companies. The bringing In ofthe'first big well on this, tract 'will instantly make Pyramid stock worth$5 per share. Every . Pyramid stockholder participates in the profits tobe made from this great >property. Tho drilling of-two or three wells willbe commenced on this property as quickly as machinery can be installed.We have also acquired for the Pyramid Company a lease on 40 acresof -very promising „property adjoining the Empire property in VenturaCounty, near Santa Paula! ' ,! -

\u25a0::
•

"AM.FOR PYRAMID"

.ViCTliose who have purchased Pyramid stock in the past and those whopurchase Pyramid stock now will participate not, only in the profits
of all properties thus far acquired, but also in the profits >of all proper-
ties acquired in- the future. \u25a0\u25a0. \u25a0\u25a0 • .

Do we make our point clear? While additional"properties are be-ing acquired, we are not organizing any new oil companies. As pre-
viously stated, they are "All for Pyramid." We 'have: invested a great
deal of -our own' money in Pyramid stock. Our; friends have done like-wise, and we;are determined to make of the enterprise a great perma-
nent success. .The way and the only;way-to:accomplish, that end is the"All for .Pyramid'Vpolicy.V.With" the unparalleled opportunities presented
through the development of California oiL properties, and with an In-telligent.,vigorous pursual of this operating policy, success. is inevitableThe opportunity is-. at hand; the principle Involved,in the operating
policy;is., right, -and therefore, it must )succeed.^

-
, \

Ifyou would tmake most of the extraordinary money -making op-portunities "found" now in California" oil; If you- commend the Pyramid
Policy and; care to: participate in the certain -success -of"this enterprise
we invite your co-operation. . >^,%\

- - -Ar,--.

JBHflßH®lißlß will hp nro*Qni7Pfl hv fhp DDP?-

\u25a0BBH|| ators who are promoting the in-
BWffPfw terests of this, company. Every
BBBHB property secured by the men

\u25a0HH|H behind this enterprise be-
Hgnl come an asset of this company.
|HHH Ifyou are now, or ifyou become,
BqHBI a stockholder in this company
HmBBH you will secure the benefit not

HHHffrfßß only of the properties we have
HhUh secured in the past but also of

JBHhB every property secured in the
]9BBg| future. No new companies will

dbs BfiS ps)?m iBK^ vu*b!K^E£h Bu^h Hbbl Hhi hI Hh \u25a0*"***i^ Hh HeSb \u25a0't^m bbyi 63i*j Eb9 hSA^V hjSfi »B^3Smhp^l KBB wJHS3 BsCS


