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Broader Marl%rs fo Be, Found for California D6rroleum
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STRIKE IN SANDS OF
WELL NEAR LOS GATOS

Better Than 100 Barrels

The Los Gatos Mail prints a report
of a strike in one of the wells drilling
near there. The Mail says:

“The Mail had the pleasure Tuesday

Main place in San Jose avenue,
and had an interview with Superintend-

of this field This well is already an
assured success, and Piper informed us,
is as good or better than any 100 bar-
rel well in the Coalinga district; we
were informed that it would now de-
velop 150 barrels a day of high gravity
oil from the sands through which it has
already penetrated, but that within a
day or two, upon the arrival of smaller
casings, drilling would be continued
into and through a much richee strata
of oil sand, which is already reached.
The casings used so far are 12% inch,
and 10 inch casings will be used
through the lower strata.

“The strike of oil in this well was
made in the middle of the night two
weeks ago, and the oil flooded the
sump before the flow could be con-
trolled, and there it now lies as an
uncontrovertible proof of its identity
and the success of the venture.

“pPiper is superintendent of all the
development work in this district, and
financially interested in every well
that will be drilled by any of the sev-
eral companies operating herein. This
well of which we have been speaking
is being drilled by the T. A. P. oil
company, named in honor of Piper,
Other companies in the fleld are the
Suburban oil company of Oakland and
the Diamond Core drill company of Ne*
York.”

RNEY IS ARRESTED—Henry E. Lee, an
u:fgm“ with offices in the First Nationsl
Papk building, was arrested by Sergeant John
W. Moffit yesterdsy on s warrant charging
bim with falsely advertising himself as an
attorney. The’ complaining witness is Jchn J.
vargue, 260 Union street, who alleges that
be paid Lee a fee of $400 in March, 1809, on
his representations that he was a duly licensed
attorney. which he was not. Lee was licensed
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. 0IL MEN TACKLE
TWO Bl PROBLEMS

| Independents Take Steps To-

ward Storage and Market-
ing of Surplus Product

The independent producers have
tackled the two biggest problems now,
before them—storage and marketing.

_The task of bringing into the agency

the big men of the business has been
completed, the list including such ex-
tensive operators as Doheny & Barne-
son.

Storage and marketing remain to be
perfected. L. P. St. Clair, president of
the agency, summarized the situation
when he said:

“We want oil in storage. The man
who gets the best contracts in the fu-
ture will be the man who can show
what he can deliver-——not now, but in
one or two years from now. That will
enable him to get the pick of the con-
tracts. Big consumers will willingly
pay 10 cents a barrel more for oil if
they can rely on assurances of delivery.
If we provide sufficient storage to do
this, we will have the ad\'antage over
our competitors.”

WIDER MARKET NEEDED

This statement was made by St. Clair
in reply to the suggestion that the
wells be capped until the demand could
be brought up to production. This has
been the enforced policy during the
vears in which one or two closely allied
corporations have been in control of the
industry in the state. The stand of
the independents is naturally the re-
yverse of that of the selling corpora-
tions. The independents will prosper
best under a widening market. The
monopoly could regulate its supply to
its narrow market by depressing prices.

With big amounts in storage the in-
dependents will be able to go to the
users of coal and guarantee a sufficient
supply over a number of years—enough
to warrant the coal user in going to
the expense of installing oil burning
equipment. This is the work of pio-
neering in market building.

FOUR CENTS FOR STORAGE

It has been estimated that the oil
can be stored for 4 cents a barrel.
There naturally will be a certain per-
centage of loss through waste, evap-
oration, insurance and interest. A plan
is under way for the issuance of stor-
age certificates, upon which operators
may borrow money from the banks on
the petroleum in the tanks.

To take care of the excess oil a stor-
age company will be formed as an ad-
junct of the Producers’ transportation
company. Beside the tanks in the field
immense reservoirs will be provided a
few miles from the sea. Contracts al-
ready awarded call for a capacity of
some 2,000,000 barrels. These reser-
voirs will ultimately be made capable
of holding 5,000,000 barrels. The tank-
age will be increased with the ultimate
view of providing throughout the state
pstorage facilities for 25,000,000 barrels
of oil for the independent operators.

This is not such a great amount as
might appear at first thought. It is so
insignificant when compared to, the
storage of coal that it must be evident
that nothing unusual is being at-
tempted.

MAY INVADE EAST

To contract for oil in quantites it is
necessary to have it above -ground.
With a growing supply on hand the
independents are beginning to stretch
their markets. Chile has been found
a ready purchaser above the amounts
it already takes, The northern rail-
roads have come into iine. There is
now some thought of introducing Cal-
ifornia oil along the Atlantic seaboard
in direct competition with coal. The
Union oil company has a pipe line
across the isthmus and ships to carry
it on either ocean.

The present production is roughly es-

wo practice at the bar in July, 1900. He was
velcased on bail,

timated at 220,000 barrels a day., The
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V'Wabash 0Oil Company
Is Sold to Britishers |

Announcement was made yester-
day of the sale of the Wabash oil
company to HEnglish capitalfsts
whose interesps in California are
under the supervision of Clarence
B. Wisner. The Wabash property
consists of 80 acres occupying the
north half of the northeast quar-
ter of section 24-20-14 in the
Coalinga district. The price paidq
is given at approximately $600,-
000. The terms, as in all similar
transactions, are practically cash.

The stock of the Wabash has
been closely held by San Fran-
cisco capitalists. John Barneson
is the president of the company,
and associated with him on the
board of directors are: J. Henry
Meyer, E. Coleman, W, H. Talbot
and F. C. Talbot.

The company has a number of
drilling wells and h&s been a reg-
ular dividenq payer. It has dis-
bursed $126,000 among its stock
holders and has maintained a
steady production. 3

The new owners will take over
the property at once and will
press its development along with
that of a number of other pjeces
they have recently acquired.

L

consumption is from 25,000 to 40.000
barrels a day below this amount. ‘It is
apparent, therefore, that it is not such
a big bridge that the independents
mustspan. The cessation of the Lake-
view would restore the equilibrium.

Y. M. C. A. INCORPORATES
EVENING LAW SCHOOL

Ninth Term of—_l-l;stitution Will
Open in September

The evening law school of the San
Francisco Young Men’'s Christian asso-
ciation, which has been in operation
for more than eight years, was incor-
porated yesterday, the following trus-
tees being elected:

George C. Boardman Jr., John H.
Speck, J. H. McCallum, A. P, Black and
George B. McDougall.

A, P. Black, asistant United States
district attorney, was elected president
of the corporation; George B. Board-
man Jr., vice president; J. H. McCal-
lum, secretary, and I. J. Truman, treas-
urer,

The ninth term of the school will
open next September.

Lfrom the Palmer property.

NEW PENNSYLVANIA
STRIKES GOOD FLOW

Oil Forces Its Way Through
Water in 3,600 Foof Hole
and Overruns Casing

The most important tidings of the
week from the Santa Maria field tell
of the strike.of a good oil flow in the
well of the New Pennsylvania in the
Cat canyon district. The hole is 3,600
feet deep and it was the intention to
bail out the water and land the casing
before testing. On Saturday night,
however, swhile the drillers were at
work, the oil forced its way through
the water and ran over the casing. A
big producer is predicted, but in the
meanwhile efforts will be made to con-
trol the flow.

This extends the proven territory in
the Cat canyon district some distance
The well
of the West, adjoining the New Penn-
sylvania, also gives every promise of
yielding heavily. The hole is full of
oil. The company is controlled jointly
by California and Chicago people.

Wordcomes from the same district that
the Dome well is going to be a bonanza.
The well has been filled with water and
capped. As soon as the necessary ar-
rangements have been made for bring-
ing it in the cap will be taken off and
there is sufficient pressure of gas to
force the water out of the hole and a
big flowing well is looked for, Experts
say the well is going to be the equal
of the Palmer, which began flowing at
the rate of 6,000 barrels a day only a
short time ago. The Dome owners
have procured a large steel tank from
the Brookshire oil company to hold
some of the oil and arrangements
have been made for other storage.

The original Palmer gusher has in-
creased Iits flow during the last few
weeks, yvielding at the rate of approx-
fmately 1,800 barrels a day. Palmer
Aunex will soon have two strings of
tools running on that portion of its
property lying between the Palmer and
the Los Alamos petroleum. The com-
pany has already developed a water
supply sufficient for its own use, with a
balance that will ba sold among the
neighboring companies.

Messrs. Duncan, Wickenden .and
Felts of San Luis Obispo have returned
from the Midway district and report a
large influx of oil prospectors and rep-
resentatives of the Associated and cap-
italists of Los Angeles to the edge of
the Templor range of mountains in-
slde the border of San Luis Obispo
county. There are thousands of acres
of land over there which ther experts
say are rich in oil, and it was only re-
cently that the government restored
the land for mineral research.

M

DIVIDENDS

Paid by California Oil

Companies to April, e
- 1910, total
347 Mﬂ nnn nﬂ _California laws insure ;
Absolute. Safety ioimvescr ezl

why careful mvestors are turning to California
QOil_as the safest and most profitable oppor-
tunity of today. Write us for the reasons why.

ROBINSON-KAHN CO,,

332 Bush St., San Francisco.

FIELD FAVORED BY
FOREIGN CAPITAL

Many Big Tracts Are Purchased
at High Figures by Brit-
ish Investors

The Sunset, Maricopa and Midway
fields still lead in point of popularit
among the foreign investors. Follow-
ing close upon the sale of 250 acres in
North Midway to Balfour, Guthrie & Co.
for $500,000 has come the statement
that other British companies are nego-
tiating for lands in that section. For-
eign and eastern capital has also sought

the properties to the south. The Mas-
cot has been approached by several
brokers. Mony offers have been made

for the Monte Cristo holdings near the
Lakeview and in the Kern river field.
The sale of the Mount Diablo tract in
the Midway for $1,500,000 has been con-
firmed.

Among the recent strikes reported is
that of the K. T. and O, whose well is
said to have produced at the rate of
between 6,000 and 10,000 barrels.a day.
The K. T. and O. is a Southern Pacific
concern. The well on the Regal lease
brought in by the Union, which pro-
duced for a short time at the rate of
25,000 barrels a Jday, has been held: in

check while provision is made to im-|

pound the flow. The property adjoin-
ing, owned by the Bed Rock company,
has been acquired by the Union. The
adjacent tract, held by the Equitable,
has been sold to W. M. Graham of the
California oilfields limited and some of
his associates. The price is given as
$1,250 an acre.

A good strike of oil sand is reported
by the Coin oil company on section 4-
31-32 in the North Midway. The drill
passed through a rich sand at 3,050
feat,

$2,000,000 POURS
FROM ONE GUSHER

Lakeview Well, After 85 Days,
Continues to Flow 47,000
Barrels Daily

With the completion of its eighty-
fifth day eof activity the Lakeview
gusher continties to produce at a rateg
estimated -at 47 barrels a day.
Rough figuring has given its total yield
to date as somewhere between 3,500,000
and 4,000,000 barrels, with a value ap-
proximately between $1.750000 and
$2.000,000 Of this, of course, due al-
lowance must be made for loss, wastoe
and evaporation.

For the" first two meonths
arrival the Independent producers’
agency handled such percentage of the
flow as could be conveyed through the
pipe line. This had the effect of tying
up a portion of the production of the
many companies in the agency, and now
provision has been made to store the
output of the great geyser. Deep
ditches lead off from the roaring crater,
and the overflow lies in lakes hastily
constructed on the desert.

The spouter has now
third stage in its career At first
poured a graceful torrent over the
head of the derrick, throwing its spray
with the wind. With the demelition of

L0000

after its

reached the

it

the tower it rose like a waterspout. An
immense basin, like the crater of a
volcaneo, has since been formed and in
this pit the black fluid swirls and bub-
bles like a fabled sea of the under-
world. The inky liquid, blown by an
unseen force from below, rises and

falls with explosive violence,
a flood with its every moment.
The storage of the oil has become a
pressing problem. By a fortunate cir-
cumstance the well is on an eminence,
and the stream, earried in deep ditches,
flows by gravity to the reserveirs.

carrying

FREE STOCK ALL

WITHDRAWN

COLUMBINE OIL COMPANY

NEARLY FINANCED

Only a small block of stock left at

10c. In order to secure some of it
at the present price, you must aet
now. DON'T DELAY; write or wire
your order in at once; if too late,

! your money will be returned.

!

! ADDRESS:

H. W. HUTCHINSON, Ass’t Sec’y,

429 Phelan Bldg.,

C.468 San Framecisceo, Cal.
' X 3348
_ § Kearny
|| TRONES: { Home © 1445

Hopkins, Maltman Co.

Stock Brokers

332 Bush St, - San Francisco

Members
San Franciseco Stock Exchange,
Bakersfleld 01l Exchange.

e e

us to say at this writing.
20c per share.

nary investor.

To get in at the present low price.
15¢ : per Share

ts possibilities are unlimited.
acreage.
Pavers within a year.

County Oil Fields today.
question is, Can a comy:mnil
the money.  Therefore, we
business of California. Our advice
stock gets beyond your reach.

The lease runs for forty years, with
a renewal for forty years. Roy-
alty, one-sixth.

120 Aeres of Absolutely Proven 0il

Officers and Directors of

PRESIDENT
Mr. T. C. West
Of the firm of

West & De Journel,
Phelan Building,
San Francisco.

boast of svzis a recard.
0Oil Ma

We will ma?

location of each ne

same to us.

LAST CHANCE COUPON 3
SAGAR-LOOMIS COMPANY,
Suite 833, Phelan Bldg.,
San Franeisco, e
Gentlemen:

Please reserve for me...... ..........s
shares of stock in the Puritan OIl Com-
pany, pending my further investigation.

and Oil paper at onee free
and -Mhou’l. obllndmp:n my part.

Ynme eresesssriasaNRsRItsant it rnnany

ABRIBAS soviiacccisneisvncnsssnnnsis

LAST CHANCE

AT 15¢ PER SHARE

Puritan Oil Company

STOCK

Advances to 20¢ Per Share
Wednesday, June 8

The price will advance, but just how high it will go it is impossible for
It is our intention to offer a small block at
However, should the Liberty Oil Company's Well
which immediately adjoins the Puritan Oil Company, run inte the first
oil sand before that date and come in as big as we expect
sible that the directors will put the price beyond the reach of the ordi-

This Is Your Opportunity

or on the installment plan, paying one-fifth down and one-fifth per month,

Last Announcement

have offered you many good investments, but Puritan Oil Com-
any stock is the one best buy in the California Oil stock market today.
? It has a low capitalization and a large
No one can say this company will not be one of the big dividend
Show us a company that has made better progress
six weeks than the Puritan Oil Company,

FACTS

The Puritan 0il Company has enough money in the Treasury to pay
for the first rig, and money is the one consideration
There is no doubt about getting eoil;
get money
ave eliminated the one big chance in the Ofl

PURITAN OIL. COMPANY

CAPITAL $600,000—PAR VALUE $1.00
No Preferred Stock! No Bonus or Free Stoek! No Bounded Indebtedness!

trict, Ten Miles From Santa Paula, Ventura County, Cal

VICE PRESIDENT
Mr. E. C. Cowell
Proprietor of
Enterprise Floor Surfacing Co,
1102 Sutter St.,
San Francisco.
We know of no set of men better fitted to guide the destiny of the
Puritan Oil Company than these gentlemen, all of whom are well and
favorably known in the State of California.

DEMAND

For Ventura high gravity Oil is ten times the supply.
bors have pumped 01l for forty years from one well

FREE

ou a map of the California Oil Fields, showing the

, and enter your name for a six months’ subscription
to our monthly paper “California Qil Flelds,”
tion on your part, providing you fill In the attacjjed coupon and return

>

No.

, it is just pos-

You can purchase this stock for cash

15¢ per Share

in the Ventura
the only
to drill for oil? Now, we have

to you is to buy today, before this

Every share of stoek in the Treas.
ury for the benefit of the Stock-
holders.

Land, in the Sulphur Mountain Dis-

the Puritan 01l Company:

SECRETARY
Mr. E. F. Sagar
Vice President of
Sagar-Loomis Co.,
833 Phelan Bldg.,
San Francisco.

Our near neigh-
No other flald can

0il Journal

both without cost or obliga-

Call or Write Today

SAGAR- I.IIBHIS
COMPANY

$33-834-835 PHELAN BLDG.
San Franeisco, Cal.



