THE SAN FRANCISCO CALL, SATURDAY, FEBRUARY 25, 1911.
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DECISION CAUSES
RALLY OF BEARS

Commerce Commission Ruling Is
Followed by Slump in
Securities

York Market, However,
Recovers Rapidly in the
Closing Hour

Ne

W

York Stock

(x ¢

New

pfd v
hern Paeifie.
hern Rallway
o pfd
v Copper
Pacifie
Avenne

(3
0

A WSL&W
500| Do pfd 51| B2%
100! Twin City R 1 g 015110
poe Un Bag & Paper|... 81y
Do pfd ...,...[. .| B8 | 59
128,600|Union  Pacific . 1763175
9,100 Do pfd .......! 93 | 94
700/Un Rds of 8 F..| 48 ‘ 40
100 Do pfd ..o....le. 74 75
U 8§
200 I 597%
8.900

43

n
I

estl

ghouse
A

""2700/Wisconsin Cen o] 62

1,001, 800—Total shares sold..
New York Bonds

reg..101 lint Met 41.g -
-+101 |Int Mer Mar 4%3s 671
102% \Japan  4s
12%| Do 41s SR
116 gl\'nn City So 1st 3s 77
116 i[, Shor deb 45,1931 93

w

Allis-Chal t 8 |l & N unified 4s. 98
Amer Agricul 5s.102 M, K & Tex 1st 48 971
Amer T&T cv 45.107%| Do gen 4%s ... 363
Amer Tobaceo 3% Mo Pacific 4s..... 811,
T RAY L ] Do cv 58 ...... 98
Armour 4%s {N R of Mex 4145, 0414
Atch gen 4s N Y C gen'34s.. S8
Do tv 48 .. ) Do deb 45 ..... 9214
Do ¢v oo JJOO%INY NHE H ev 6s.134
Atlan C 48, QK INor & W 1st conds 985
Balt & 983 Do cv 45 ...... 1044
Do 848 ... V.’ﬁu;f\'u" Pacific 4s. 100
Do 8 W 3%s..00%! Do 35 ......... TON
Brookiyn Tr ev 45 83%10 8 Line rfdg 4s. 93
( ral of Ga Be10T4IPa cv 3ls, 1015, 963,
Ce Leather %'Pa con 48 ....... 7
3 CRR of NI gn 23 |Reiding gen 4s... 971,
Ches & Ohlo 4 1005518t I, & S F fg 4s. 8134
Do ref Os 978! Do gen U8 .,... Tila
Chi & Alton s, 70 (St L 8 W eon 48 90
C. B & Q joint 4s. 9815 | Do’ 1st gold 4%.. T8
p D78 Senbward A L 48 924
C o Pacific col ds,. 98%
q 5 N Do.ov 48 Ll.a. a5
Do, refig 4s.... 8841 Do 1st ref ds

Cola Inthus o
(ale Midland 4s..

. | this »

=

ORTED FOR THE CALL]¢

STOCKS DECLINE

violent decline

of the
commission

decision

merce against

rate increases.

s0 complete a rejection of

panies, and the early

{ active issues Jeclined one to seven
the opening on enor-
mous liquidation, coupled with a
This was
by a concerted support-
ing movement, presumably on the
part of the most powerful factors
financial world, which was
effective in bringing about ps{n‘llllal
0 1e

| points at

series of bear assanlts,
followed

in the

| recoveries before the end
| first hour,
| In the final hour the market

{ eries ranging from one to three
! points were registered. Opera-
tions for the day were the heav-
ie in many weeks, aggregating

000
000 yesterday.

London
securities

was felt in the
where American

p

hills for

side.

irchases of
» the ot
At the opening here
greatest interest

ading

shares, 10,000 and 5.000
respectively, at losses
iging from 63 to 4% points,
he most cheerful note sounded
the day v the declara-
of an initial dividen.d of 2 per
by the Chicago, Milwaukee
Puget ound railway. This
is the P: extension of the St
Paul road, and the action of the
lirectors may be accepted as an
indication that s project has
passed beyvond the experimental
ts of tomorrow’s bank
t indicate that another
1 may be expected. The
movements of money for
statement days of
net gain of
The banks
from the sub-
treasury today
onds were weak, following the
< =@ of the stock market. Total
sa , par value, $3,734,000.
iteq States bonds were un-
changed on call
NEW YORK, Feb. 24 —E. F.
Hutton & Co.'s wire says:
“There seems little explanation
necessary for the big break in
stocks early in today's session in
view of the expected rate iIn-
crease by interstate commerce
commission, and which was not
realized by the decision handed
down Jlate yeésterday. There was
genuine disappointment in Wall

broke sharply.

mafority of the

of th

bullish on
“There

Hquidation

tha outlook.
has bheen
this morning,
by persons who
the country is
away. Stocks
purchase

do not
going
are an
with ampla

IN WALL STREET

NEW YORK, ¥Feb. 24.—The most
in stocks which
has taken place in many months
occurred today as a result of the
interstate com-

th

railroads in the proposed freight
The financial dis-
trict was entirely unprepared for

th

claims of the transportation com-
session on
the stock exchange was character-

ized by extensive liguidation,
which almost verged upon de-
moralization. Prices of all the

" grew steadily stronger and recov-

shares, as compared with

he first effect of the decision
market,

fe

from two to eight points on heavy

much of which doubtless

from orders sent from
overnight. This mova-

18 said to have aggregated

over 300,000 shares. The heavy
selling of Americans in London
was responsi a sharp ad-

vance in foreign exchange here on
remittance

the features
were United
and Union
*h opened in blocks of

street, and such was the feeling
in speculative circles that the ten-
dency was to sell long commit-
ments at any price they would
brin at today's opening. Hence
the early market was congested
with selling orders and prices

It seems entirely
too early to discuss the effects of
this rate situation; and while tha
leading rallway
and banking interests are greatly
Jisappointed In this matter, there
are those who take a passive view
situation and feel actually

tremendous

an

stocks so sold have been bought
believe
to move
excelleht
rotection.
The business people of the country
have a basis to figure on, and we
don't belleve the railroads are as
much disappointed as they would
like the general publie to believe.”

e

e

11

d

» r&ext
Hud
R
Do ref

Distillers

Brie priop
Do gen 4s
Do ev 45, ser
Do cv 45, ser

Gen Bleet cv 58

Il Cen 1st ref 4¢ 4! Wis Central

New York Mining Stocks

2.50|L4ttle Cblef ..

20 Mexiean ...
19|Ortario

.05/ Ophir

25'Standard ...
' Yellow Jacket

4148 98% [Union Paeific 4
oy 45 98151 Do oy 4s
G 4s. 93
2ylu

4s.

7

1st

|Western Ma 4s

| Aliee &
Oom Tunnel Stock
Com Tunne] Bonds
Con Va Min (o 1
{ Horn Silver .
| Iron Sflver .. 1
Leadville

Con
New York Curb Stocks
YORK, Feb. 24 B P,
“Miscellane
today were mol
tock exchange

NEW
wire
market

says

than

the

most active of the coppers.”

'y

10014

. 10414

Do 1st & ref 4s. 0685

S Rubber 6s...108%

781U 8 Steel 24 5s..108%
§64|Va Car Chem 5s..101
Ba....1091

Do 1st & ext 4s. 7014

. 7o

|Westing Pl cv bs. 9215

Hutton & Co.'s
18 securities in the curb
affected hy the. break
the mining Issues.
» chief sufferer was Tobaceo, selling down to
fs against 450 at close yesterday. Giroux

Rid, Ask Bid. Ask.
'ob 4 440  |Standard Mill 15 17

¥ S “ 8 K Do ptd ..., 50 54
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Oblo ........17-16 135/8oo ..
Ray Con ... 16% 174|I B .
Ray Central.1% 17.16/Gld Beim
| San Toy .. 2 28 |

Boston Stocks
| BOSTON, Feb. 24.-E. F. Hutton &  Oo.'s
| wire says: ‘‘There is little or no lquidation

ket Reflecting
| are
there

is little pressure to sell the

heavy and trading has been confined
to odd lots. Later there were ralifes.
regained part of the losses.

to 113, then reacted to 111."
The following lst is furnished by E.

Ask.

iing In the Boston copper shares mar-
the acute weakness In New
York, our market, of course, opened lower ail
nd, and, while a few declines are noted,

coppers.

Ligunidation in industrial securities has not heen

largely
. which

F.

The feature was
a sharp rise in Osceola, which carried the price

Hut-

ton & Co., 490 California street, San Francisco:

Bid. Bid. Ask.

| Adventure 6% |North Lake... 6l 63,
| Allonez ..... 3541010 Dominion 39 40
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b Sl S A

Do pfé ...

Balakiala
Ete Coalition 18 183§
Cal & Ariz. 5135 51%|

|

|

|

|

1‘ Santa Fe
|

|

‘('al & Hecla.500 503 [Super & Bost
!

|

|

El'nm-d Shoe

Centennia) .. 12 13

in transactions and there is no heavy surplus
| Coppr Range 6614 66% Super Copper. 36~ 36ig | Stock to cause prolonged depression. m"?.m

Daly West.., 3 34 Tamarack ... 41 45 wear market continues quiet and featureless,
| Enst Butte.. 12% 123 /Trinity ..., .. 415 44 | Speclalty goods continue to sell well.

Frankiin 104/ C 8 Mining. 8515 3_-.2 “The amicable settlement of the discount ques-
| Granby 3¢ | Do pfd ... 47 471} | tlon is a favorable development. There s some
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| Helvetla .... 1% 2 |Utah Copper. 45 454, lnclmiln’ both packer and country stock, and

Isle Royale.. 1314 13% Utah Cons .. 1215 18  |sales of both kinds are larger,” with prices

Indiana ..... 2% 13 |Victorwa ..... 2 21 | steady to firm.

Rorr Lake .. 6% T |Wolverine ...118 122 “The question of terms of discounts in the

Reweenaw .. 2 21 |Winona ..... 81 83 |leather trade now bids fair to be finally settled,
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{ Condition of the Treasury
WASHINGTON, Feb. 24.—At the beginning of
business today the condition of the United States

| treasury was:

| 827, as agalnst

These figures exclude Panama canal and public

Bradstreet’s Bank Clearings
24.—Bradstreet’s bank clear-

NEW YORK., Feb.

year.
debt transactions.
‘[ ings report

96,402,000 last

v

24%d per

Money-—-2% @8 per cent.
The rate of disconnt in

18 per cent

cent.

Working balance in treasury offices, $20.021.-
860; In banks and Philippine treasury.
876 total balance 'n general fund.

Ordinary receipts yesterday were $2.321
with ordinary dishursements of $2,180,378.

The deficit to date this flscal year is $5,897,-
$24,178,170 at 1t

for the week ending February
| shows an aggregate of $2,677.617.000, as against

2 £2,762,122.000
he corresponding week last year.
s a list of the elties:

week and

Cities Amonnt.
New York $1.838.170.¢
Chicago .. o 222 527.000

tRoston ........... 124748000
| Philadelphia . 127.043,000
{ 8t. Louls... 64,175,000
| Kansas Oity 20,256,000
| Pittshurg ... 10,641,000
{ San Francisco 20,118,000,
| Baltimore .

| Cincinnati

| Minneapolis

| Cleveland

| New Orleans .

Detroit ....

{ Omaha ....
{ los Angeles
| Lounisville
{ Milwaukee

attle ...,

Paul. ..
Atlanta ...
| Portland, Ore
Buffalo
Denver :
Indianapolis .
Providence
Richmond

Washington, D, C.
St Sh3

Joseph. ..

lumbus
Albany .
Tacoma

Savanoah ........
Spokane, Wash....
| Toledo ....
‘ Hartford ..
| Rochester .
| Des Mboines.
Nashrille
Duluth
Wichita
Peorla .. .
Norfolk ...
Oakland, Cal......
Sfoux City...
New Haven. ..
Grand Rapide
Scranton ..
Birmingham
Jacksonville,
Oklahoma .
Syracuse

Evansville ... .. .
Springfield, Mass. .
Dayton ... o8

Wheeling, W. Va.
Little Rock..
Charleston

Knoxville

Chattanooga
Lincoln

Davenpart
Wilmington,
Mobile .........

Wilkesbarre ... ...
Kalamazoo, Mich..
Sacramento, Cal. ..
Topeka .. 2
Cedar Rapids, Ta..
Macon ..... %
Fall River.
Youngstown .
New ford .
Springfield. 1.
Fort Wayne.
Canton, O... ey
Sloux Falls, 8. D.
Akron . .
Helena
Columbia, S.
Lexington ...
Fargo, N. D.
Erle, Pa.....
Rockford, T11.
Quiney, IN... =P
Rloomington, II1...
Chester. Pa.......
Springfield, O.....
South Bend, Ind..
Lowetl ... . .03

Jackson, )
Binghgmton .
Decatdr, 111
Mansfield, 0.
Fremont, Neb
Vicksburg, Miss
Jacksonvllle, 111...
York, Pa 3
Waterlon,
*Houston ..
*Galveston

will say:
“‘Brighter,

leadin
expansion has,
cautious and
eminent feature in

the iron and steel

erally
tory.

the week endf
p- st

28 in the like week

Tuar;
2.1
yeur,

,921 last week

‘‘Though pr
busi activity
the iron
and Its gain

a perlod of
the spring of 1910.

activity beneficial t.
“In the

conserva

markets for dr,

parel and kindred lines.

“‘Favorahle reports continue to emanate from
Bef

Febru

‘‘Business faflures in
28, which contrasts with 84 |

For the 34 weeks endin,
ports were 78,530,757 bushels,
in the corresponding period 1

“‘Corn exports for the week were 1.857.876

17,008,171 last year.
Dun's review tomorrow will say:
toward normal conditions of
s slow, it is steady.
and steel trade

©

3

3

20,831,000
17,537.000

*Not included in totals been
other items than clearings.

Weekly Trade Review
NEW YORK, Feb. 24.—

more seasonable weather and the
advance of February to Its close
more active appearance to house Jobbing trade at

markets and improving retail trade.
however, been relatively slow and
tism contipues the pre-
ygoods, wearing

trade.

made regarding pig iron and the railroads are
nmbnblg. buying' at a better rate than is n-
leved. Export trade, too, is sa
However, the close of the week brough
some unsettling news because of the interstate
mmerce commission rate decision.
Business faflures in the United States for
ary 23 were alust
week, in the like week of 19:8.
Canada for the week

of 1910.

‘‘Wheat, Including flour, ex| from nit-
ed States and Cll:l‘dl for th:on.mk s
23 aggregate 1,905,550 bushels,

and 1

bushels, against 2,081,108 last week and 720,824
in 1910, the 34 weeks ending February 23
corn  exports were "29.012,204 bushels, against

is so notable

well for other branches,
“The lmr)runt rate decisions bring to an end
uncertainty that has

While thexe

turers and merchants their final outcome should
be an expansion of industrinl and mercantile

d shippers alike,
dry goods trade there 4 g Lmuni

0 carriers an

the open market for
and

Bradstreet's tomorrow

846,332 this week last
g February 23 ex-
agalnst 107,080,456
ast year,

ounce.

for three

$82,

his time last

23
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18 an Increase

Cal lox Qo o s
Firemn's 1,250

'‘SUMMARY OF o ol ,
e vamcers ||| Barley (uiet tures Lower
S ] ;
Wall street stocks break several % .
polnts, ” .
Cotton and coppers lower.
ining and oil stocks quiet, §
Excellent trading in local securi- P
A ties, % .
Wheat weak and very dull. 4, =
2@2% per cent; ruling rate, 2% per cent; of- Barley futures lower. Cash grain MacNamara .. 14 15/Ton Exten ...1,251.80 CHICAGO BOARD OF TRADE
fered at 21 per cent. unchanged, Midway . ..... i3  14{Ton of Nev...8.40 B.50 —_—

Time loans dull and unchanged by rate deci- Sfiver and IHongkong exchange Mizpah BEx .. — est Bod ... 51 B4 Future Grain and Provisions
slon; ‘60 daye, 3 per cent; 90 days, 3 per cent; o ighes, Montana ..... 95 CHICAGO, Feb. 241 g for a rally ap-
“XPI{"'“"'-M- 314 &ﬂ' l"nw‘- $@414 per cent. Flour weak, but no lower locally, Goldfield District . peared to be the favorite diuﬂlon today in the

T e st eT Rk 2 Hay, beans nand feedstuffs un- Adams ...... — 01iG1d Kewanas.. 05 07| wheat pit. The outcome was a success in regard
Rl i e . S0 fus. 00 day. bilts changed. it Atianta ...... 12 14GId Merger M. 08 07|t new crop futures, but the May option closed
and at $4.8650 tor Gomand. Dried fruits and raisins firm Blue Rell vn  U2fGrandma ..... O1 02| precisely at last night's figures. July and Sep-
r .85 4,83 % i dressed and 1 ats as Blue Bull 03 04/Great Bend .. 01 02| tember finished 3@ %c up. After the final gong
;:‘;-nﬂf:;;.]r;"(:: $4.83@4.8314. # I‘)':;'orl‘" sed and cuared meats Booth a3 . OTIGre Bend Anx — 07| oo s m*e et lower, oats off %@ Y%c and
By o < 3 ¢ 0 9  10iGrt Bend BEx. — 01 visions wed 5@15¢c decline.
Mexican dollars, 45c. § Butter firmer and ezgs weaker. G pro} 3
Bonds—Governments steady: railroads steady. Medium cheene lower. (gln?mg:-.nrii‘u:ﬁ: ?2 ﬁj'x’mmsﬁi (33 353 ders t'o.l'gm. noﬁﬁn%l;gl&oum:&(kw;;ﬁ
—_— Potatoes quiet aand firm. Onions Coaque o1 TR 8 o4 ;":t. Tt was equally: apparont that. the sbsence
Northern Business S8y, Orack . 02 03|of cash demand Noe Re0 ceind toe the time

TACOMA, Feb. 24.—Clearings, $731.779; bal- Apples firm, Oranges plentiful. Dmdfd Try, — 01| being to have er to close down prices, What
ances, $51,746. Poultry market quict, Florence 10 11 ved to be the determining influence came in

SEATT) . 24.—Clearings, $2.122,877; bal- Frances Mhk.. —|Silver Pick o 07 shape of July buying on the part of local

Gold Bar Gld -~ 10{St Ives . — 18] elevator men and others, who professed a bellef
. 24,—Clearings, $752,279; hal- BANK STOCKS G14 Con M...6.70 6.75Waonder _..... — 01| that May delivery would go to a discount as com
aneces, £113 ¥ Am Ntl Bk. — - _|Fivst  Natnl. & Gld Portland. 01 02/Yellow Tiger.. — 0T pared with the later months. These operators

PORTLAND, Feb. 24.—Clearings, $2,150,780; | Anglo & Lon.1 {Mer Nat Rk. Bullfrog Distrief further backed the theory, selling somewhal
balances, $200,418 Bank of €all206 200 (Union T Co., — — Amethyst .... — 01/ Mont Bullfrog. — 01| freely the mnearby options. Primary recelpts

o R i . s et Tl LD Binaje Dlare.. 01 03Moatdomy Mt —. 01 were Mgt Shd Ghere wad o deciease in the
Finaunclsl Condition of Sam Frameclseo|. o ¢ ott 008 (BARES S on dogy s ag e Drice ‘Dulges Brought at {nvaFiabix rogh Afer

The monthly financial letter of the Amerlean | j,," <™ g 1 |See Sav Bk..320 -~ | Mayflower Con 03 | i i ngs to satisfy demands, leaving the tone at the
national hank says: NTRENT RAILROAD STOUKS i ] close just steady. May ranged from S9%c to

“‘Ordinary business in San Franciseo is rather California . .1 i v 18 2 o3 Manhattan Distriet 90%e, and In the end was unaltered at 8975 @ Doe.
light, as usual at this season. Moaney is fairly WDER § Man Big Four —  10'Musteng Man. 03 — |%0%S displaved weaknews neatly from the start. .
plentiful in the city and very easy in many of | n. pon pfd 86  |Giaut Con 85! 85y ManCon .... 03 04/Pine Nut —. . 01 May varied between 48%c and 48%c, finishing
the interior towns, where crop making has not % bom: 3 i Man Dexter.. 04 Stray Dog ... 02 — easy % @%c down at 483c. Cash_ corn was
yet begun its annual drain on the banks. SUGAR STOCKS Mineral HilL. —  oXThankngiving.. 05 —| ey W@RE COFD Bosed ot 46% @47e.

: “Throughout the country generally there are | prawaiiun ¢, | Makawelf 8 € 7 Other Distriets Oats were depressed with corn, but net reln-
signs of slow but sure improvement in business | yyo b 0 o ¢ Ta 2%, Ovomea S Eagle's Nest., 02  04|Pitts 8 Peak.. 75 80 tively so much. May fluetuated from 81%c to
conditione. While the demand for mapufactured | 37 0. g PO g |Pasuhan 8 C. % | Falrrw G Bld 02 03/Ramsey ...... 01 02| 81%e, and closed %@ Y%c net lower af 31%¢.
products is still below normal and prices of all | Kyaue g (. 15 |Unjon 8 Co.. — | Palryw Eagle, 35 {Raw Coalition. 08 — avm, hogs, corn and stocks sl heavy, pot a
commodities above what they should be, there is OIL STOCKS | Fulrvw Haflst 01 03 Round Mt .... 40, 42|little pessimism developed In provisions. Pork
hope of readjustment in these matters. Amal 0il Co. 35 —  |Union Prov .. 1024 1 dack Pot .... O3, —|Tecopa Con — 35| closed 121@15¢ less expensive, lard off 5@ 1vc

‘Two events of far reaching lmportance and | \cq) (il Co. 47 4714|Unifed Pet . 1031610434 | Nev Hills .. 2.47'2 50| and ribs at 5@7%c decline.
benefit to San Francisco and all Californla have almey  0il..1.43 1.30 | W Coast 0 pf — 101 e
occurred during the month, with the result that | geamine o1 — 1301 Do com . — - Chicago Graln and Provision Futures
a feeling of hope and optimism is everywhere | rminn O Sk { (Furnished by E. F. Hutton & Co., 490 California street.)
present. SiiSPF‘l,I,-\‘\'P'fll7§ STOCKS The leading futures ranged as follows:

~First was the announcement of the Unfon Pa-| sjecpq p A, — 8016 Pae Aux F A — — WHEAT— Open High Low Close Feb. 23 Year ago
cific railroad company's intention to double track | baj b ¢ A" 105 1061 Pae ¢ Borax.151  — May .. $0.90 $0.895¢ §$0.897% £.80% §l.14%
Its system from the Missouri river to the Pacific | ¢y Wwine pd & ~ "iPac T&T pfd 94 — July . BB 8714 ST% 87 1.074%
const at a cost of $75.000,000, spread over a pe do com. .. BT | Db com .., 4915 — September 873 -86% 8Ty -86% 1.08%%
riod of five years, This is much the largest MV& MtTm. © = iphillp T & T— 23 CORN
double tracking enterprise ever undertaken by an | X 'A1,0's (o105 | May : 4R, L4815 481 48% 66
ﬁnwr!rnn railroad, and Indicates clenrlyrlggt L - BALES ,::I\; s 4"056 ;ﬁ .49 401 .:g* :'ll T

arriman’s profound falth in the future of San gy September % .50 .50 501 TR
Francisco as ?hﬂ'xrnat commercial center of n vast Rmr,]‘\‘f"m"“ Session OATS— » 3
western empire has been handed on to his sue- Alaske  Packers® ‘Asci y May 3154 218 31K .81y 815 AT
cessors in office. The directors of the Union Pa- California Wine Assn (pfdi.... 87.00 July -3 -3l 0% -31 -81ic 4
cific are eastern men for the most part, of large California: Wine Assn (ptd) S6. 7% Septemn 307 307 3014 .308¢ 807 A1
practical experience and free from local preju &‘nl!fnrnl} Wine \<:-n u‘nm)" 70.00 PORK— -

ice, and their expressed intentlon to spend 20 Firet Nationsl Rank t 17. May 18.8214 18.7214 17.75 17.980 23.971%
$15,000,000 a year in double tracking a raljroad 100, Divones: Suges Co ” July .. 17.05 16.921, 16.971% 17.10 23.90
from Omaha to San Franeiseo evidences a belief 58 Pasubis ’."I. v 0 LARD—
that the future, materfal growth of the United 115 Pacifie H.'hnnz (“»r“l'x-(-i\ > May .. .40 .40 9.45 o
States, the mdkt rapld development of agricul- 20 People's . Water ‘.""”.m, e 4750 July ...5 9, 9.35 9.37%
tural, mining and Industrial resourees, will be in 30 Snring Valles Wit to 2 ‘o5 September .., A AL 9.35 9.35 9.35
the west. and that this activity will find its cen- a0 ‘mez Yalley Water €0 25 SHORT RIBS—
ter in San Fraficisco. £1.000 Amer River Elect Co 58, - May .......%. 9.6715 8.70 12.621%

*“The other big event which stirs the pride and £1.000 N Ol Power Co July . 9 9.321 12.57%
ambition of Californians is the deeciston of rr)-nn- $1.000 Paci q & Tel e September . 0.33%% ...
ress to give governmental sanction to the Pan- y oy . R
g A U espoaition which will he hald fn Sas | $10,000 ¢ n;‘r:“l:u«n-w AR LR 91.25 | Assessment Directory Comstock Mines Provisions
Francisco in 1815 for the purpoese of celebrating 10 Alaska Dackirat. Resh Company—  No. Del. board. Rale day. Amt. CHICAGO, Feb. 24.—Cash quotations were ns
the opening of the Panama canal. Inasmuch as %0 .\n.z'h-" & l‘“""m‘ PN Con. Virginia.. 18 Febh. 3 Feb. 28 .25 | follows: Flour, easy: spring patents, 20c lower,
the canal 18 tn unite the traffic of the Atlantic 50 iinh-)ﬁfm..f ql'wn_ Plantation Savage ........ Mar. 11 Apr. & .10 | 85.60 for best hard; No. 2 rye, 84c; feed or mix
and Pacific oceans it Is peculiarly fitting that "% 'Spring Valley ' Water Co - Seg. Belcher .. 48 Mar. 10 Apr. 5 05 | tng barley, 65@75¢: fair to cholee malting, 894
the pirinv'ipal seaport on the Pacific side <]hm|m $3.000 Natoman Cork of CalBes oo e -+ | 85¢; flaxseed, No, 1 wthwntern.‘lzm; No. 1
be selected as the place for holding the celebra b i i 2 Gt it wltEN i o northwestern, $2.70; timothy seed, $11 elover,
tion. v Bl ravecngon: Mton OIL STOCKS $14.75; mess pork, per bbl, $19.50@20; lard, per
MOVEMENTS OF EXCHANGE IN JANUARY B W R i nits o | 100 1bs, $0.221,@0.25; short ribs, sides (loose)

“Since this date last month. and up to and in Associated 081 Co . The ofl stocks continued listless yesterday, and | $9.12%@9.6215; short clear sides (boxed), $9.75
cluding Fehruary 9, the silver market continued Associated 01} Co beyond an improvement in Associated to $47.75 | @9.87%.
on the decline. On the date mentioned the low B o | showed no variatione worthy of comment, GRAIN STATISTICS
point for the year was reathed and all indlca ofl Co Claremont was ex dividend of 2 on February Total clearances of wheat and flonr were equal
tons were for a further decline. Surface condi- 100 Associated O Co 21, the dividend being payable February 28. to 190,000 bushels. Exports for the week. as
tlons, however. did not reveal the Ihrg»‘-"}r\ﬂ in bt clated O] Co X . ' ’ ;:nn by Bradstreet's, were equal to 1.008.000
terest that later developed. Buying orders have 3 i A " i 5 ghels. Primary recelpts were 330,000 hushels,

jcome In with surprizing regularity during the {."‘;(..,FQEP"I\:S.,.(.“\.,",{ Cntdr. & 90 SAN FRANCISCO STOCK EXCHANGE compared with 617,000 bushels the correspondi
last two weeks, exhausting the avaflablie local o lifor ”“ Wine. S "l s 2 Bid. Ask. Bid. Ask. | day a year ago. imat™d receipts for tom
supply. The brisk demand for silver shipments ,-f,,,“.'|‘ “]'n“ s 'I---\rm 95! MeKittrick. . 15 —|row: Wheat 16 cars, corn 205 cars, oats 134
from San Franclsco, which has eontinued sinee .‘”r”"""" Wibe: Asan ook o Srtliy 4 —{Monte Cristo 2.20 2.25| cars, hogs 18,000 head.

the Chinese new year, is particularly of signifie- | 8% Caltfornts Wi Aen form) 2 Amy ...... — - 93iNev Midway 16 — DAILY MOVEMENT OF PRODUCE
ance, Inasmnch as In previous yeArs the demand o sk btk n £8 e T Asso Oil ..47.75 48.00'New Pa Pet 50 —| Articles— Receipts  Shipments
has fallen to Its lowest point at this period. Y Ol T e Bay City .. 45 —|Occidental .. 15 '—/|Flour. barrels... 14,400 12,600

“San Franclsea’s position as an_International | - Vo 0 A Blue Moon.. = 02iPac § Pet.. 28 80 | Wheat, bushel
exchange eenter has be glven a boost through | Prookshire.. 1.20 1,27/Paraffine ... — 90 | Corn, hushels
the revival of a movement by lacsl bankers to | Cal Seabrd. — 25'Palmer ..... 1 1.47 | Oats, bushels
engage in the handliug of cotton bills. Thia | Carthon ..., 1. 1.52!Primr Unfon — | Rye, bushels........
scheme was tried ont a few years since, but was | Claremont . . 1.45[Peerless .... 2.50 3.30| Barley. bushels. . T4.500)
not smecessful on aceonnt of lack of co-oneration | Tel 0 Coal Mohwk - 90 Piedmont — 13 CHICAGO, Feb. 2 . Hutton &
among the country hanks at polnts of issue. | Peonle’s Water O 70.371, | Coal Natnl. 19 20{Premfer .... 64 70| Co,’s wire says: ather frregular trade in
Much interest is shown as to whether or not the | £9.000 Leaples Water Co 25 .. 104,00 | Con Midway 16  1TIRepublic ... 51 52| wheat prevalled today. New crop futures have
present eampaign will prove likewise.” $7.000 Sprin "‘, h \‘\’w'l’ g iy e 4. . 01.621, | Orescens ... 40 43/8ilver Tip... 1.20 — | been relatively firmer than May, generally ranc

AL b “g(‘fw' . W e we VIER I Del Ray, ... 12 —18 v\:’t T i a:g lbﬂlvs. while dM-y Ib"O holon most r'llr the
. . v - N7 —iSterling .... — 1. me below yesterday’s last prices. Trade hus
et D aeange Sl B o) o2 BeateniOni & Buger. ... - 45 1.75[Sunset Mom. 51 1.00 | been disposed to play for & rally. disregarding

Sllver and Hongkong exchange were each % 2 000 Hawatlan Com) L - 50 —iTurner ..... 1.30  —!the weakness of the stock market and absence
higher, s z D PRt T& sl 98,00 — 1.25!United Oll.,. 75 80|of cash wheat demand here. There were some
Prime mercantile paper... 5 @6 per cent| $4.000 Pacific Tel & Tel 58.......... o 19 20/Wolverine .. 40  — |brief rallies based on the reported sale of 25
Loans on real estate..... Iy; 27 W K Ofl Co. 2.060 2.65 |loads of low grade Manitoba wheat from Winni
Sterling exchange, 60 days. 4. 88% UNLISTED SECURITIES . = 10.00|Yellowstone, o 25 | peg and of three loads of No. 2 red from Balti
Sterling exchange. sight.. 44.86% Bid. Ask.] Bid. Ask.| Maricopa N. 25 —|Starage ctfs. 341 — | more, along with clalms of cash wheat and ex
Sterling exchange, cables. i+ Oceanic Bs .. 85  — [Pac G&E pfd S8% 89 | Maricopa 36. 1.80 2.00! flour sales at St. Louis. All demands were
New York exchange, sight... a5 Hho ! : Do com ... 6215 65 SALES ratisfied, on the bulges, evidently some liquida
New York exchange, telegraphic. - b ‘197 . S Cruz Cem.. B315 60 10:30 a. m.— tlon of & fairly important sort going on. In ad

Gugkong exclmuge; Right. ... <+ :+-Skb 487 . Stand Cement: 15— 1 Associated Of1 . 47.00 | dftlon there was selling of May and buring of
Hongkong exchange, telegraphic. —@ .44 French-A Bk. 85—  |West Pac-com 21 241% | 1000 McKittriek . .35 |July hy interests. including-one of the lncsl
Stlver, per ounce........... e Peop W com 3 3% 300 Republic . .51 |elevators, which believe that May will go fo =
Mexican dollars, “”{I“l“" . SALES 500 Sterling A S LR ¥ discount from the July figure. The Modern Mil
g 'ONTIN 50 Pacific Gas & Blectrie (pfd).... 88,50 reet— Jer reports a fine crop outlook for = winter
New York on Paris... 20 Pacific Gag & Electric (com)... 83.00 | 1600 Coalinga Natfonal.......c.civee.. .20 | wheat. World's shipments for the week are
New York on Mexico. 50 Western Pacific .00 1:15 p. m.-— estimated at 10,300,000 bushels. Cash wheat
Paris on London $1,000 Ocean Shore os .50 100 Amalgamdted . 87.50 |sales here today were reported at 20,000 bushels,
Berlin on London . $3.000 Ocean Shore 0Ng .. 8215 25 Assoclated Of1 47.75 about half each of winter and spring.

- - ——ne~ 4 | 81,000 Western Pacific Ry 5. l;m Coalinga Natnl, z: h;‘(‘t;rn bl'lmdlaphyedhwninon almost from
$7.000 Western Pacific Ry ! Cresceus . .... 4 the start. e larger shorts had covered earlier

f STOCK MARKET $10,000 Western Pacific Ry 3s. 300 Republic .51 in the week and the market was therefore. loft
- .l > — . Street— % vrlthd Nmnuvoly m‘tllr v:;xpmrh rr.nsvprdn de

200 Marie Natfomal.......... 2 mand pr: very small and export demand was

.,,5"“.“;,:.3".,Z“"i’nl'&'.}‘l’f’?fitu';“;; :;:":"""“{ i MlNlNﬁ STOCKS I bice! ;n.tlitr;ely lacking from this market, althourh

- o gd BN 2 more reported sales of 150,000 bushels late
Toted lat W soeowee deak ln Rewen | 8 R LOS ANGELES OIL EXCHANGE Y ThR at.c The Sack s it Clekemy dae
b gy S ke 52 et e B g” n,n t-;day“ but the rest were quiet. Comparing : 1,858,000 bushels, against 2,028,000 bushels last
decline from $48 to $46.25, recovering & e P £ with ‘thoms £ the -1 IS ial Dispatch to The Call week. Oash corn was lc to %e lower In the
close to $47, and in California - wine comman | the clos nE Qﬂ‘?ﬂ ons tatt ose of pre- [ pecia, sDal o e Ca ] sample market, and some earried over unsold.
stock at a declive from $71.50 to $68. The de- ccl!lﬂzt id“i'nllcr: ’:htl ;n:l:&m“v\;g n:rmw.lmi LOS ANGELES, Feb. 24,—The oil stock mar- | Omaha offered a big lot of corn here at 8¢ under
glive 1o the NIAF SUEE: wa Atcributed, t6 ‘e | SEVERS AR S Wik s ket was dull today, although Union made a|May.
faflure of the company to declare a d"'m,;,;‘l"' tn mt‘he nov!hqyr.n Nevadas Belmont declined | fractional advance to $102. Consolidated Mid- |  ““The oats market was easler with corn. but
at the annual meeting on Thnnd_uy- ; trom $5.97% to & 'clmlns price of $5.00, and | WAY Was a heavy trader, the stock closing at|not relatively as weak. Some selling by cash
anmal report was excellent, huwv\e'r. an e h' ‘:_“Nmoﬂ ie e B v to'SI'B 16c. Mexican common was steady at -50. | houses, some buying by larger shorts and much
showed an increase in the monoy business of 1t pl“‘ némlofﬂclnlly éltlmued.t.hn the net | Associatéd was steady at $47.75. The call: changing by elevator people who sold May and
bl o s I A ool e e gl 3+ g BRI o i S a1 3 et S 4 D S5 Bid  Asked | bought July at lc difference. Cash sales, 112,-
water preferred stock wes also lower at $47.50. | profits rd ¥ - th will be i oo Amalgamated Oil, . . f 40.00 000 bushels.”
These were the only changes of(hn]nltte. Sl P’;"{M:?TN\:) current mon n ex Amerfoan Crude Ofl 5

Stoe! 3 divide were: ornia nsur- . " .
lnv:‘ K(:c,.:m“(;ri “\?amr. Tlght and power, 50c. Goldfleld advices say . that in the Florence Assoclated 0" ‘sjg New York Grain Market

At the annual meeting of the stotk holders |mine an important discovery has been made 1.75 NEW YORK, Feb. 24.—Flour—Dull and bare-
of the California wine assoclation Thursday |during last week by a short crosscut from the .568% | Iy_steady. Recelpts, 46,595 barrels; shipments,
the following directors were elected: B. R. |old drift of the engineers’ lease on the 500 . 1,828,

Kittredge, M. J. Fontana, J. Frowenfeld, 1. W. | level, the erossent opening 12 feet l"f excellent .55 Whut—-:(rst. barely steady. No. 2 red, 92%.c

Hellman Jr., J. J. Jacobl, Danlel Meyer, C, O. | ore that had been missed by the en:er-. who 1,28 elevator & 93%e £. o, b. afloat: No. 1 north

G. Miller, Henry Rosenfeld, P. C. Rossi, F. W. | followed a different streak in the vein. .18% | ern. Duluth, $1.07% f. o. b. afloat. Futures

Van Sicklen, W. Hanson. George T. Booker has been elected a member | 1 ofl... .35 | market—Apart from fits steadier opening, in-
Frencisco stock exeh s e | Stimputyl. Ofl <,

The directors organized by electing officers, | of the San Francisco ’]’x' R 'ar“ .dl et & ST AN -~ | fluenced by higher Bnglish cables, wheat was
namely: B. R. Kittredge, president; J. Frowen- acquired the seat of the late Pn;.d . Hadley, 55 dull and inclived toward weakness today as a
feld, first vice president and treasurer; W, The notice of a meeting of the stock holders 5.00 |result of unloading, the break in securities and
Hanson, second vice president, secretary and | of the Julia ¢ ted mining p e ealled S .15 | the heaviness of corn, closing steady at lae
general manager. for February 21 for the purpose of doubling the T % N .381 | decline to %c advance. May closed at 96c, July

The president’s report states: ""p="l "Nﬂ:i :“ ::: p"z":z,""?ﬂ’:m"‘:nsme Mexican Pet, . (pfd) . 67.00 68.00 closed at B4%ec. ipts, 72,000 bushels; ship

"“The _gallonage output of the companies in | publie, and it has been Pobdect  to e helq et | Mexican Pet. Ltd. (com) . 82,50 32.621 | ments, 108,001.
which your assoclation g lnl--rrl‘sv»d showed d" f\';:';“';ll’ or the same object, to OB | 2aBeOt O .. vensessn.nn Uty — i 5 2.8

atifying Increase during the last year, and, | May . New Pennsylvania Pet. Co.... .40 e
ﬁ:dm«t has almost reached the volume enjoyed —_— Olinda 1‘;5 Co... i 44 Ly Nm.GwTIAmWIhV?'&):llmt
before I}‘w disastrous panle of 1807, which, com- SAN FRANCISCO STOCK EXCHANGE | Palmer 0il Co . 1.45% 1.80 TACOMA. Feb. M—:Whel;—mnntem Rl
bined with the probibition scare, so restricted | = poyowing were the sales on the San Fran- | Perseus Ofl.. S -20 | forty-fold. 80c: club, T9c: red Russian, 78. Re.
the business. he increase over the previous clsco stock exchange yesterday: Pinal Oil. . — 10.00 ceipts—Wheat, 18 cars: ﬁny Teard '
year of gallonage output In 1910 was 21.48 COMSTOCKS Piru Oil... 83 el S e SEATTLE, Feb. 24.—Milling quotations-—Bine-
{;«r cent, and over 1008, 44.58 per cent. Prices, Regular Morning Session Riee Ranch.. 3 .45 - stem, R5e: forty-fold. Uing q - §

4 5 - T - y-fold, 83¢; club, R2e; fife, 82c:
owever, continned to rule quite low. 200 Con Va M....1.15/1300 Opbir Union .. 02.00 102.50 red Russian. 80c. Export wheat Blubstem. 52
‘“The total business in money of all the com- 400 Mexican 80| 400 Sferra TUnion Provident 00.62% — forty-fold. S0c: e & — i

f $8.620,188, an Increase over 3 " Tnited i} 01.75 ¥R ¥-fold, g 5 ; red Russian, TRe. Yes-
panies for 1910 was $8,620,138, 800 Mexlean 411100 Union United Petroleum. k terday’s receipts—Wheat, 10 cars: oats, 15 care-
the previons year of 12.85 per cent. €00 Mexican ... 50| United Oil...... o 151 BAY. 35 eare: e ) car. ’ L A »

"Qutar!-ﬂy dllv!d-nds; nnd the r'r!f!"’?’ll, F""‘k Afternoon Session w?t-m UBiOn..cceneaneesse. T6.00  77.00 v > " OREGON
issue for a full year in advance, amounting to }/ s R 10| 400 S RN, s 1R | Nonproducers— v o
$85,575.60, have been declared, after providing lr:: (é:::e:‘a Ml 200 ;Trlgp ..5.... '15 | Oleum Development Co.... (0414 — ﬂsgn;r_,%;g{. :f,;’nz"»w"’;:"m" ”N; iy

eredit to ‘Surplns Fa A Ivania Midway.......... .19 %= v : em, S0@81c: red Russian,
for which there remaing a cre urp! 400 Con Va M....1.15 14 | Pennsylvania a8y 76c; valley, e forty-fold, T8@T0c. Receipts.
Account 1910° of $404,670. The total surplus [ xon Afexiean 15 Morning Sales Wheat, 43 cars: ey, 15 cars: oats. 1 (_"_Pb"
over par value of capital stock on December 81, 50 Mexiean 28| 7.000 Consolidated Midway............ .18 ley, 1 ear L 4 ¥ . .
19\(}“15931,204.679. and contingent fund stands { »o0 Mexiean .. .1.67%| 500 Utah ...... .. 08 ,}% ;‘n;uolldned Midway. ¥ ;ga s A
at 1698, X 4 ade pe

As provloml{Ie stated, Fogo&nnon. are on f:r }3"0 &ﬁ:f:,ﬂu o zg{lo‘xlnn Pet. Ltd. n.g, Minneapolis Grain Market
the sale of the Ofty electric company to the Con ... 54 nion. ... 102, MINNEAPOLIS, Feb. 24,—Corn—No. 3 yellow,
Great Wuta{: !go;ur comny ny“w Bto:?kpgolderl 500 Occidental mg-:mtr 8}} A l.:;x‘ 50, ¥ "
may retaln @ nterest in enterprise or - 11500 Ney 28 almer . » Oats—No. 3 white, 20 30%e¢.

t with Mortimer and Hecbor Plelshuncker | 300 (it ™ 14312 ‘100 Slerra Nev ... B9 500 Unit . I8 Rye—No. 2, 1@ 00, 00

orseq certificates of thelr shares in the Olty | 200 Mexican .. ...1.60 500 Utah ... ... . o 100 Untted ....cveeceiirnivescsnnces & TBYK !‘i-x-—(,‘lmd at $2.681¢:
electric company, to be held by them until 100 Do, b 10.1.6215(1100 Union Con . 54 o > — o
August 1, 1811, This deposit will be made to 1160 Ophir ... Con ... 53 BOTIBION: & voi viaiims nssoninanyeses 108,58 Loc L
enable them to sell at least two-tbirds of the 1500 Seorpion p Con 53 Afternoon A MARKETS ’
entire stock of sald corporation at a price not { ** CLOSING ¥ 25 Ashociated Ofl Co............... 41.75 | o ->
less than $80 per . the stock held by Mor- =95 ”"ﬂ Bid.Ask. | 11,000 Consolidated Midway . My =
timer and Herbert Fleishhacker to be included “ofiHale & Nore.. — 19| 4,000 Consolidated Midway... o 38
therewith at the same price. rt Fleish- 10{Julia Con ,... 16 19 50 Mexican Pet, Ltd. (com) . 82.50 1
hacker will leave for New York on Monday in Jokrnatiie O 05 06| 500United ................ . .15 | Wheat, ctls ....
connection with the deal. —  BBK e * e 2 3

STOCK AND BOND EXCHANGE Erits Obelliz.: 21 l GRAIN MARKET |

i Bruns Potosi. 21 e -
FRIDAY, Feb. 24--10:30 a. m. Bulllon ...... — * 14 ‘Wheat and Other Grains
UNITED STATES BONDS Caledonia . 31| Potosi Wheat—Local dealers continue to report a very
Bid. Ask.| Bid. Ask, | Challenge . 10 Savage 15 | quil end weak market, with sellers willing to
4s qr cp new — 115%(8s qr coup... — — 13|Neg Belcher .. 08 | make concessions, but off.
e r.}lISCBLLA.\',EOFBA BONE)S ;SI lm;l ciieie g g ASH WHEAT

a 8. — -— |IN El Co Bs.. — A5I8ierra Nev ... California club, $1.82 1.37%; Sonora, $1.65
Am R Kl 8s. 98 90 |0 G,L&H 58.100% — Silver Hill ,.. 04 08 3;_10; white Aut:uhny.‘a 1.52 ; northern
Asso Ofl B5a. 98% 981 Oak Tran 6s.108 Unl: 54 | club, $1.40@1.45; Russian A Tw 1.4214;

Bay CPC 6s.101 — JOak Tran 5s.1011% — 07 | bl $1.50@1.53 etl, £
Cal C G B58.100 105 |O Tran Cn 85,101 — i RES

Cal G & B g O Trae On 58 97 — 10 a. m. Session
Col ot O 5a100 " — [0 W Etd be 03% — 5 b

al st C Bs. - 2 . e ! heavy receipts yesterday inecluded v
(o B o on e B 5 | 49 s i gk ¥ e S | o, sk SRR o o
‘en 8 — a¢ G Im 48, — 1 et continued dnll and s sees B 3 ORI,
City Bl 5s..01 — |P B Ry 56.,108% — 00 e g "'.:m 7 "m“m ks L.l 2,783
C C Wat 8s. — % Pac. ug s 5;5101 i e BARLEY d =

mg gtd bs. No. 1 12‘?%18 ; choice, $1.15
I]?: El LA 5s 99y — |[Pac T&T fs. — 98 asked; off i eu"“' $1.17%@1.20;
~ 3 . .
Dupe P 4106 84lg BY%|F s FUTURES
First ¥ Trla. = 10 a. m. Session
F&CH 6 — 106 May—$1.18%.
Hom & 7 G108 107% o i s
on P 102 m.
L Taboe R5s 07 08 18, 4 2
L A Elec 5s. 90 — 1.11% Nd.ﬁl.n asked.
LAG & Bl 5s 98% 984 /SF,0 Oats—. easy and at the decline noted

Do Cor Bs. 97 -— Do Red for feed, $1.10@1.15 for common
L A Ry u..ms:z— Do 25 for

Do Cor Bs. 0341
LAL gtd 6s.100 — e
LAP 58102 — |8 P o
LAP Cal Bs, — ‘100 {

Marin W 58100 “ — ISPC
Mkt st C 6s. — mals A

Do lem Bs. 97% 981 8PR
MVEe M 100 — |Stkn
Natoma ¢ % — |8V
NRof C8sil1} — |UG
N y b8..101° — |UR
NCP Cobs — Val
NCPCn3s = !
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Marln Co .. ‘! v




