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COMMERCIAL AND MARKET NEWS SPECIALLY REPORTED FOR THE CALL

AGSOGIATED OIL
REPORT ISSUED

Conients Anticipated and Con-
vey Assurances of Expan-
sion of Earnings

No Announcement Made Defi-
nitely as to Payment of
Dividends

By PAUL SINSHEIMER

The annual report of the Associated
oil company, long deferred and mueh
discussed, v mailed to the share
holders vesterday afternoon. Tt reached
the exchange after the session had
c i Its effect will be reflected in
today's move:nents,

The contents had been anticipated,
but the printed tables conveyed the
definite assurances of the expansion of
earnings. During the week the stock
has bhe without the support that
d trading in April The
balan of more than $4,000,000 is ap-
proximately in harmony with the re-
ports that have received general ac-
ceptance on the street.

There will be disappointment in some
quarters that the statement was not
accompanied by a definite announce-
men as to dividends. There had been
an understanding in circles closely al-
lied with the Assoc

he authorized at this time. It is still
*d that such a distribution may

insist

company could afford to
muake the payment without suffering

any impairment of its resources is ap-
parent from a  study of the figures.
Against this, however, it is contended |
that the policy of the Southern Pacific’s
financial control has been to defer divi-
dends until the property had been
brought to its highest state of effi-
clency This course was pursued with
the railroad company, and many of the |

bre

1 company.
I future is made still more un-
certain by reason of the negotiations

for the sale of the company. The sur-
plus, as now accumulated, amounts to
more than $10 a share.
L L -
The earnings of the company fqr 1910
reater than for any like perfod

v. The income, after de-

expenses for operation,
maintenance and transportation, was
Bond interest amounted
and depreciation reserve
5, leaving the net gain
4,213.41. From this
e for redemption of
1g first refunding mortgage
8.038.60.
company carried forward a
balance from 1909 of $2,145,478.64, and,
with last year's earnings, is enabled
to show a balance of $4.190,771.50.

The company has written off $329.-
87, due to the reduction in the value
of oil on hand.

T figures include the proprietary
companies of the Associated. Earnings
of the affiliated companies, not declared
by them as dividends, but carried to
surplus, are not embraced in the totals.
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During the year 1910 the ('ﬂmr-an_\"

completed 61 wells, 45 in the Kern
river field, 14 in the McKittrick and
two in Coalinga.

B . .

The report goes into details as to the
property acquired during 1910. Tt will
be noticed that the Elk hills land is
not yvet classed as producing territory.
Statements have at various times cred-
ited the company with a strike in this
region. Of its new properties the re-
port says:

“Section 35—Midway— * * * We
have drilled a well which is producing
150 barrels a day.

“MecMurtry lands—This property con-
sists of 1440 acres, known as the Mec-
Murtry lands, in the Midway field. We
consider it' practically proven territory
by reason of the development done by
other companies in the vicinity thereof.
At the present time we are drilling two
oil wells and one gas well on this
property.

“Elk hills distriect—We acquired by
lease of mineral locations 3,200 acres of
land in what is known as the Elk hilis
district, North Midway, on which we are
now drilling 13 wells, the deepest of
which has penetrated the oil forma-
tion. These wells are being drilled for
the purpose of acquiring title to the
land. Under the terms of our leases
we have the option to purchase this
Jand at a reasonable price,

“Lost hills—The Associated oil com-
pany has acquired by direct purchase
and under option 29,100 acres of
patented land in the vicinity of the
lake Shore well, Lost hills district.
This well was brought in early last
summer. It is a shallow well, 530 feet
in depth, and is still producing oil at
the rate of 300 barrels per day. We
are drilling a well farther out on the
formation for the purpose of proving
the value of the land acquired, which
has now reached a depth of 2,245 feet.

“Pioneer Midway oil company con-
solidated—We have acquired 75 per
cent of the capital stock of the Pioneer
Midway oil company consolidated. This
company owns all of section 30, town-
ship 31, range 23 east, Midway district.
The original owners of this property
drilled a well, which at the time of our
purchase was producing approximately
5,000 barrels of oil per day. This well
is now flowing about 800 barrels of oil
per day. We have six additional wells
on this property in process of drilling.”

Mention is made of the new steamer,
Willlam F. Herrin, due here the latter
part of this month to be used in the
carrying trade to Portland and Seattle,
Jt will transport the fuel for the rail-
roads of the northwest with which the
Assoclated has recently contracted.
These lines are the Oregon and Wash-
ington, the North Bank and the Great
Northern.

. - -

On the stock and bon.d exchange As-
sociated held steady at the lower figure
to which it had fallen quring the week,
Sales were uniformly at $51.50. At the
close there was a show of strength
with a bid at $51.75. Last week Asso-
ciated was selling above $54.

The feature yesterday was the up-
ward movement in Spring Valley. Un-
der a good buying demand the stock
jumped a point from $54.76 to $55.75
It was closely held and offerings were
few at the higher levels. This Is the
highest point obtained by the stock
since January, 1909, when the purchase
of the plant was submitted to popular
vote,

Trading was narrow and confined
largely to the same issues that have
absorbed the attemtion of the market
during the last month.

. . »

The Union sugar company will soon
declare a dividend of $25 a share, the
money to be pald in for stock in the
same amount as that now keld. 1In
this way the capitalization will be
doubled. Each stock holder will re-
ceive two shares for one. The company
was organized with 50,000 shares at $25

a share,
. » >

W. R. Williams, state superintendent
of banks, returned yesterday from
Bakersfield, where he had gone to in-
quire into the affairs of the Kern Val-
ley bank, recently closed by order of
his office. The future of the institution

-~

PROFIT TAKING
LOWERS STOCKS

NEW YORK, May 18.—Extensive
profit taking sales today checked
the advanee in stocks.
ing lacked the enthusiasm of the
!“n preceding days and at mid-
trading fell off. Professional

Comstock SharesContmueStrong
Fair Trading in Local Securities

traders were ranged on the selling
New York Stock List—Continued

|High| Low l Bid | Ask
11,800 \outhern lunwnrJ
fd It

...n'mg the latter part of the day
and the market fell back from its
, although prices were
reduced h\ only small fractions.
The change in tone was due to
technical conditions rather than to
4 revnrsa] of sentiment.
> had advanced nearly seven
pm'n& from its close of Mnnday to
)nzh price of
gained nearly
pmm< and Readinx four.

Un Bug & l"apor
fd

.\‘ta(ﬂs steel was undimlnlnhed and
it agaln led the market ln activ-

% !
FFREE ST

strong. Bethlehem steel scored a
gr\nd ud\nnre and Colorado fuel,
been inactive for sev-
eral weeks, was one of the strong-

8014 | 80%
11205-, | 1""'« 120‘& 12‘“-

of the copper group

|Va-Car Chem Lo‘

per and Anaconda improved sub-

high price of the day. T

4.ounr;r“'es|nrn \‘ulon.
2,900/ Westinghouse

al)mad and to an unconfirmed re-
that the copper merger pre-

lnnng‘u about in the near future,
American smelting, which has ex-
tensive interests i
fited also from prospects of peace
in that country.

market was notice-
y stronger today.

The bond market was firm. Total

845,100—Total shares sald.

1145 Kan City So
114% 1, Shor deb 48,19¢
*hanged on call,
3 | . Nd‘"ki”— l\&.TM lﬁth‘.ﬂ
iated control that a | 871

dishursement of $2.50 a share would | Hutton & Co.’s wire says:

v urgent covering of short
» first hour of business
* it was completed

R of \m"kus 93’

undertone remained

r stocks generally,
that the advance of the last three

the decision was handed down and

18t T, P Ig 4
correspondingly e k X

reaction may be looked for at any

look for a similar policy with |

3 )y
C.M& .\rP gn 3l.8 O
C,R1& Pac col 4s 81

will depend entirely upon the value of

pany bonds that it holds. 083 lnlnn Paclfic

Dr‘l & llu-! ey 1s

wind up its affairs and pay in full.
be placed in charge while
the institution remains under the con-
trol of the bank superintendent.

A ———
New York Stock List
. 490 California street,

York stock exchange,
t of bond and stock sales yes-

iy | Western Md d4s..
[Westing El ev 5s.
HI Cen lﬂ J'ff 49 o

New York .\llnln‘ Stocks

Com Tunnel Stock
Com Tuone] Bonds

New York Curb Stocks

~—E. F. Hutton & Co.'s
‘be curb market today was active

NEW YORK. May

They hoth developed strength
Giroux was strong In the early

1 ¢ o ™ T oo
300 Am Car & Fndry| was a fair demand for Inspiration and Greene

\n er & PHH 15
716

W Am Ice Securities Bte (oull"f'n 19!1

..-‘w‘v Am .~m.r & llnf: g1

Am Tel & Tel (Q. mn. 14874

. 1“’\ 10% | I‘a]mar ot

1,

200 Bethlehem '\}',.,1 1

8,
4.

“Brokers here think that with the metal
copper stocks are a

v look for a scarefty of metal in spite
the new production soon to come on the market.
of thé copper shares
was exceedingly aetive,
embracing practically every
strength- i< being shown all around, notably in
Chino, North Butte,
Butte and Miami
All other departments of the market

Do 800/¢ hhm (¥ nppor
. C 3

“The lake pr';pﬂ‘”!’l have heen unable to re-

the reserves of Michigan mines may be greater
than any other district,
, the grade of ore is so low that
costs h!\‘l\ been
Probably the grade of ore for the
entire \Hrhinn district will not exceed 1 per
while the Calumet and  Hecla may
on rock averaging
the miues are running on rock thut
from 3 to 16 pounds copper to the

o.m Corn Products.

on.
“*Apaconda copper company reports for
December 31 last:
391,126 and net $5.861,183,
dividends of $5,720,902,

IDulnth § 8 & A. ‘

leaving hll!l‘lf‘# l’f;r
Deficit after dividends,
No comparison of income account
as 1910 figures include operation of newly ac-
properties for nine months and of old

The following list is furnished by F.
, 490 California street,

Asl
hlﬁ ﬂ'}. North Lake..

2,400{/General Electric.
l 400 Goldfield Cons.
1.900/Grt Northern Ore| l‘(
6,800/Grt Northern pfd

00/ Tinois Central..

900 Interboro-Metro ..

. .|Inter .\lwr Marine
fd

1,400/ Im-rn-tn.l l"nmn
Do pfd.

4 mx“z |Uhttea ‘Shos. . 58 15
i Do nfd ...mk mu.
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)In Klndl‘: Texas

3,300/ National Lead ..
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short bills is 2. @2 3-16 per cent and for three

months’ bills 215@2 3-18 per cent.

Condition of the Treasury

WASHINGTON, May 18.—At the beginning of
business today the condition of the United States

treasury was:

Working balance in treasury offices,
29740§ in banks and Philippine treasury,

$33,058,657.

The total balance in the general fund was

Ordlnlrv receipts yesterday were $2.485,729,
with ordinary disbursements of $1,636,403.

The mrplwl to date this fiscal year fis
$046,124, as against a deficit of $16,473,751 at

this tlme last year.

These figures exclude Panama canal and public

debt transactions.

American Securities in London
LONDON, May 18.—American securities opened
irregular today. Good support appeared lIater
and prices improved. At noon the market was
firm and from %4d to 1d. higher than yesterday's

New York closing.

Rate of Discount Reduced

BOMBAY, May 18.—The rate of discount of
the bank of Bombay was reduced from 7 to 6

per cent today.
New York Money Market

NEW YORK, May 18.—Money on call, s 3
at 2% @2% lwr cent: ruling rate, 23§ per cent;
closing hid, 28 per cent; offered at 215 per cent.

Time loans, strong; demand Increasing and
tenders withdrawing from the market, foreseeing
higher rates; 60 days, 21,@23% per cent;
days, 2% @3 per cent; six months, 3} @3% per

cent,

Prime mercantile paper, 3% to 4 per cent.
Sterling exchange, firm, with actual bhusiness
in bankers' bille at $4.8440 for 60 day bills and

at $4.8630(@4.8635 for demand.
Commercial bllls, $4.87%.
Bar sllver, h3%e
Mexiean dollars, 45¢,

Government bonds, steady; rallroad bonds,

firm,

Northern Business

TACOMA, May 18, —Clearings, $612,445;

ances, $34,525

SEATTLR .\Iay 18.—Clearings, $1,883,195;
258,

balances, $1
SPOKANE,
ances, $51,211,

PORTLAND, May 18.—Clearings, $1,709,906;

balances, $442,457.

Chicago Discount Rate

CHICAGO, May 18.—Exchange on New York,

25¢ premium.

Loans, Exchange and Silver

Silver and Hongkong exchange were higher,

Commercial DAPer..........ceve- 5 @6 per cent
Loans on redl esta

Sterling exchange, un —
|S(rrling exchange, sight. —@4.86%
| Sterling exchange, cables —@4.871
New York exchange, sight.. . - Par
New York exchange, rplogrnplxk'. —@ .02
Hongkong exchange, sight....... —@ .44l
Hongkong exchange, t@lezruph c. ~—f@ 445
Silver, per ounce............ . - 533y
Mexican dollars, nominal. »-8 .50

\TI\LVTAL
W FOVE G PN L. Sy vivsiiveove swoie
New York on Mexico
Paris on London. .
Berlin on London. .

\iay 18.—Clearings, $731,420; bal-

@7 per cent
4.841,

| STOCK MARKET

*>

Trading in local securities was fair
day, though sales of honds were sgmall.
ciated oil was steady at
water was higher at $33.

higher at $51.
The Wutchumna water company has
an assessment of $10, delinquent June

STOCK AND BOND EXCHANGE

THURSDAY, May 18—10:30 a.

UNITED STATES BONDS

Bid. Ask.] Bid. Ask.
45 gr cp new.115'; — [3s qr coup...101151021

MISC ELLA\POI 8 BO\T!%
Ala A W 8. — — INEl O
71 5s. ¢ — 10 G,L&H

10ak Tran &s,102
10 Trac On 5s —
— |0 W gtd 5s. 91

— 1Om Cable 6s8.104
Cen Cal T 58 'OH‘ Pac G Im 4s. R51

g
City El1 5s.. 903 'HS‘P B Ry 58..1033,1041;
or

C C Wat bs. 98 — |Pac I&P Bs. —

Do g mgis 4% — Do gtd 5Bs. 993 —
Ed El LA 55.100%, — [Pac T&T 5s. 08% 994

Ba_ L&P 6s.105 - [P & OCH 0. —
DuPt P 4%s 8315 85 [P & O R 6s.100

First P Tr5s.100% People's W bs 7114
F & CH 6s. — 105 Powell st 6x.. 90
HOC&S 5 — 103 Sac EG&RSs.102%

Hon R T 6s.108 — IS Diego R 0s. —
I, Tahoe Ris 87T 98 S J L&P 5s. 97T
1. Beach(G8s, 100131(\: | Do Cor 6s,

L A Elec bs. 97 -} series A..102
LAG & E o7 — (8 F El Ry 58 —

— 1RJ& SCR 4%s

LAP lem 5s.103% — |[Slerra R 6¢.,102
LAP Cal 6s. — 100 1S P of C 6s
Marin W 3s. 89 - | (1912) ....101Y4

Mkt st C 8s.100 101"5 SPC 1 ¢ g 08,1111

Do lem G, — O7TKRIS P B R 6127
MVE& MtTO<.100 — SPRR 1st rds 051 06
Natoma C 6s 9214 — [Stkn G&E 6s.10314 -
N Rof C 5s. 1121, — 1SV W g mg4s 821, Mﬁﬂ
N C Ry bs..108% — |l G & F 05 9915100

N C.P Co 5% 9813100 |[UR of SF 44 69

N ¢ P Cu 0s 92 92%|Val Co P 08 09 10015

WATER STOCKS

Marin Co ,, — 80 IS V Wat Co. 5515 56

Peop W pfd 534 — |
GAS AND LLF('T'RH‘ STOCKS
City Elee Co 10oro W, L&P. 75
(pool etfs). 733 78 |Pac L pfd... -~
City Elec Co n-"l%‘ L) I Do com ... 68
N Cal Power 60 ~
X\QI"RA\'CH STOCKS

Cal Ins Co.. 72% — Pac O Cas (0.130
Firemn's Fd. — 250 i

BANK STOCKS
Am Ntl Bk, — — lPlr-t Natnl, 200
Anglo & Lon. — ~ {Mer Nat Bk. —
RBank of Cal. — m",lnl:m T Co.. —

Cent Trost..120
QA\I\GQ BANKS
Ger 8 & T1.2810 2000 |[Mut Sav Rk. 70
Tlum 8 Bk..124 135 |Sec Sav Bk..320
STREET RAILROAD STC
Californja .., — — |Presidio ..... 25
P

Du I"nnt pfd 9315 — r(“llnt Con ... 80

Do ..1680
817 GAR Sl‘ll(‘

Hawslfan C. 38% — ‘Mnluwtli 0 39

Honokaa 8 C nl, 121 10nomea 8 C.

Hutch 8 P © 16Y, — |Paauhan 8 C. 23

-
-

Rilavea S C. — 15 Union § Co.. —
o1L BTOCKS
Amal Oil Co. 50 Union Prov ..

Asso O Co. 51% 6.. United Pet ..

Palmer Of1..1.35 1.40|W Coast 0 pt a

Sterling Oil.. 1 — com ...
Union Ofl .. — 106
MISCELLANEOUS STOCKS

I
Alaska P A. 88 -~ [Pac Aux F A —

Cal F C A..1089 — |Pac C Borax.152

Cal Wine pfd 88 - |[Pac T&T pfd —
Do com ., 64 & Do eom ... 50% 52
MV& Mt'!'m — |Philip T & T 24%

N Alas 8 Qo. 106 —
SALES
Morning Session

215

25 Pacific Tel & Tﬁl (prd). o4
5 Pacific Tel & Tel (pfd). 4.
35 Spring Valley Water Co. 55.
35 Spring Valley Water Co.

40 Spring Valley Water Co...
£1,000 }%sm
$2,000 Hawalfan Com! & Sugar I

000 Sacramento El, Gas & Ry 0s..108
5,000 Spring Val Wat gen mtge 4s.. 92,
$12,000 Pnalﬂo Tel & Tel 58.......... 9.
$3.000 City Klectrlc 00 BB..cciveneane O,
,000 Pacific Tel & Tel 58 9.
1,000 Spring Val Wat gen mige 4s.. 92.
Afternoon Session

Board-—
100 Hawailan Com! & Sugar........ 38.
310 .. 80,
cific & a1,
lM Spring Valley Water Co, s 6.... 55.
25 Spring Valley Water Co........ 53
$1,000 sm-mg Val Wat gen mtge is.. 92,

treet-—
100 Pacific Lighting Corp (eom).... 68.30

1 Cot =
Honolulu Sug 3915 41

$3000 8 F & N P O8......000cven
$3.000 Pacific Gas & Electric 58......

30, Spring Valley
and Hawallan com
mercial at $38.87%. There were higher bids
of $73.75 for City electric common stock and
pool certificates. Telephone common stock was

#91410ak Tran h«.ln.l': —
102 10 Tran Co be. l'l’Z'qIf"'!l
& — 10 Trac Co is 9114

. 98Y% — 18F.0 & SI5s.103% —
10815107 | Do 2d mghs §21; —
90%100%! Do Con 5s. H214

Board—
Assoclated Ofl v alevessinvses BDLOU

Elec Co of T, A Bs....100.50

888 hz3

ES

88332

17 MINING STOCKS

'rmun1 mmeu. tkmn still active,
”-.m“b "'“.g‘"” with the maﬁ-h:ltn:r'
l'” very m‘ o Ehe

SUMMARY OF
THE MARKETS

New York stocks firm. Cotton
higher.,

Copper stocks sirong and active.

Comstock shares continue strong.

Local stocks fairly active. O0Oil
stocks dull.

Grain market shows little change.

Hay, beans and feedstuffs as be-
fore.

Graln bags somewhat higher.

Sharp decline in rosin.

Cannped asparagus advancing.

Raisins and dried fruits firm.

Car of cucumbers in from Texas.

Old potatoes and new red onions
lower.

Not much change in fresh fruits,

Poultry market dull.

Butter and eggs about the same.

a large buyer of Mexican.
Mexican, which closed on

ednesday at $4.35,

day at S«l
day at 5,
2 17%.  1nion closed at £1.65, against $1.621,

Ophir, which closed on Wednes-

4

Lo @1.70,

Nevadas.

officer upon the Pacific coast for years,

SAN FRANCISCO STOCK EXCHANGE

tollowing were the sales on the San Fran-
cisco stock t-x(hun‘gp yesterday:
IMSTOCKS

Reguhr \lr)rnlnz Session
300 Alta ... 10! 200 Mexican
600 Andes 'm' 200 Mexican
200 Rest 631 400 Mexican

100 Chollar 38| 600 Ophir
700 Con Va M....1.60] 100 Potosi
800 Gould & Cur. 28] I’Mll Savage
100 Julia Con .. IR

100 Julla Con...1.
2000 Kentuck Co
400 Mexican
100 Mexiean
400 Mexican
1200 Mexican

Nlerra Nev .
St Louis

500 Union Con
500 Union Con...

ru.mn Segsion
2200 Andes 2
200 Chollar
700 Con Va M. .1
1400 Gould & Cur

200 Rierra Nev

S! 100 Sierra Nev ... 61

200 Mexican
900 Mexlean -
100 Meéxican
50 Mexican
600 Ophir

200 Unfon Con .
{ 100 Union Con...
800 Union Con
606 Unlon Con...1.

Informal Session
500 Best & Belch. 63! 100 Mexican ....4.67%
#00 Bullion 100 Do, s 90
400 Bullion i 400 Mexican
00 Chollar B0 Mexican
500 Ophir

506 Con Imperial. 05
200 Con Va M..1.57%| 100 Ophir

200 Gould & Cur. 20| 100 Savage .
200 Gould & Cur. 28, 300 Seg Belcher .. 19
1500 Julia Con ...1.10;1700 Sierra Nev ... 64

500 Julla Con...1.071%] 300 Union Co
1000 Do, b ::n,lAl"!‘. 1'~m TUnion Cor

300 Mexican . |
CL 0\1\(‘ \,)L OTATIONS

Eruns  Potosi, 20 Ophir

Bullion ...... 20 Overman ..., —
(Caledonia 47 Potosi Ea
Challenge .... Savage .......

Chollar .i.... 33 Seg Relcher .. 18
Confidence 90'Seorplon iy
Con Va M... 1.60'8lerra Nev ... 83

(C'on  Imperial. 07 Kilver Hill
Crown Point.. 75 S0/8t Louls
Exchequer ... 18 20/Union Con
Gould & Our. "Q MWIGERR .. .. n00e
Hale & Nore. a3'Yellow Jacket, 52
TONOPAH AND GOLDFIELD STOCKS
Regular Morning Session

100 Gld Con M...6.00]
Afternoon Segsion

2000 Rescue hﬂn 17!
Informal Session

10,000 Red Hills .. m Dfxter

500 Atlanta

|. ; Ql OTATIONS
CALIFORNIA

Burlington ... 40 50{S0 Eureka
NEVADA
Tonopah District

Bullfrog District

Otber Districts
Atlas Wonder. 13  15/Nev Hills
Eagle's Nest.. 01 02 Pitte 8 Pe
Falryw G Bld 02 03|Ramsey ..
Fairvw FEagle. 45 50 Raw Coalition.
Fairrw Hallst 01  02'Round Mt ....
Jack Pot .... 03 04|

A (;inmpany— No. Del. board. Sale day. Amt.
n o

35
Best & Belcher 85 May 13 June 6
Caledonia ....,. 84 May 28 June 23
Con, Virginia... 17 Junel0 July 5

$:

and Ophir were also strong stocks. Barrett was

opened at $4.50, rose to $4.75 and closed the
sold up to $2.20 and closed at

on Wednesday, after selling up to $1,70. Slerra
Nevada sold from 37c up to G4e. Consolidated
Virginla showed little change on the day at

There was nothing new in the southern

John Landers, a leading insurance and mining
man of this city, has been elected a director
of the Comstock tunnel company. Lenders has
always had a great interest in the Sutro tunnel
project, and 25 years ago was ylee president
of the tunnel company and its chief executive

Seg Beleher .. 49
Slerra Nev ... 63

400 Ophir ......2.12%
64

Sierra Nevy ... 63

706 Mexican A4 200 Sierra Nev ... 60
100 Mexican 100 Sierra Nev 62
400 Mexiean . .4.57% /1000 St Louis

200 Mexican ...4. 6217100 Yellow Jacket. 55

12}

Bid. Bid.Ask,
Alpha . .v., . 08 Oﬁ' ulia Con ....1.07 ~
Alta .. pviy OO netled co.liis 1
Andes ....... 28  29{Kentuck Con.. 15
Belcher ... |0 1Mexican 4
Best & Belch, 64 63/ New York
Bruns Chollar, 20 Oceidental

&

S
e BT da 2 | b
'vlL‘“ng'.ll :3‘:513; og

1000 Columbia Mt.., 03/2000 Man Con .. 4

300 Fairvw. Eagle. 47,1000 Mayflower .... 04
100 Florence ..... 1.40/1600 Rescue Enla .. 18
200 Florence .1.50|5000 Rescue Eula .. 17

1000 MacNamara .. 12{1000 Round Mt .... 58

300 Nev Hills ...3.101000 Dexter .... o8
500 North Star .. 14 100 GGld Con M...5.00
3000 Red Hllhl «.. 01| 500 Great Bend, =5 01

H00 Do, s vve 01,1000 Jim Batler ., 25

1000 Man Big Four 182000 Raw l‘nnll'mn o5
100 Nev }lill-._ll,(fl | 300 Cory Fraction.. 07

4500 Rescue Pula.. l\ T Gld Con M...68.00
4000 Resene Eula.. m 1000 Jim Butler ., 25

Ask. B(d..\uk.
Argonaut .... - 2.25|Cassidy Con. —-— 25
Brunswick C.. 08'Cent Boreka... — 1.20

RM Ask.| Bid.Ask.
Relmont ..... . SO 83
Jim Butler 14 15
MacNamara 2iRescue Eula .. 19 20
Midway ..... 2¢  25Tom Exten ...1.00 1.05
Mizpah Ex 3 IWest End ... 538 55

Distriet

Adams ....., - 01'Gld Kewanas.. 05 08
Atlanta 10 11:Glq Merger M, (8 —
RBlue Bell 0 2iGrandma ..... — 01
Blue Bull 03 O04'Great Bend .. 01 =
Booth . 08 09!Grt Bend Anx. — O1
cC oD, 08  10!Grt Rvnd Fx. — 01
Columbiz. Mt.. 04 03 Jumbo Ex .. 2 27
Com Fraction. 07 08 Lone Star o o
Comueror .... — ©1i0ro ..... 4 s
Cracker Jack. — O1!Red llills » 01 02
Dmdfid Trogl. - O1/Red Top Ex 0oL 02
Florence .....1.45 1.47 Sandstorm Ken 03 -
Frances Mhk.. -~ O2i18liver Pick .. 04 03
Gold Bar-Gld. 04 O0R|St Ives . e L
Gld Con M...5.90 6,00, Wonder .. — 01

Gld l‘(-rtland 01 02| Yellow 'l‘:gor.. 03 o4

Amethyst .... -- 01]Mont Bullfrog. — 01
Bonnie Clare.. 02 —|Montgomy Mt. — O
Rifrg N2t Bk — 01 ‘Tramp Con .. — (8
Homestake K. - 01|Valley View... — 01
Mayflower Con 04 05
Manhattan Distriet

Man Big Four 17 19'Mustang Man.. — 03
Man Con .... 02 OR|Pine Nut .... — 01
Man Dexter... 08 07|Stray Dog — 08
Mineral Hill.. —- Ol'Thlnh:lvlng.. - 04

Assessment Directory Comstoeck Mines

es ... Apr. 27 May 23 10
Sferra Apr. 29 May 25 .10
Scorplon 1 May 2 May 24 o
Alpha Con .... 18 May & May 31 05
Potosl ... ... 15 May 5 May 31 .10
Yellow Jacket.. 39 May @ June 8§ 10
Confidence ..... 57 May 7 May 31 A
Gonld & May 8 June 1 .10
Overman May 13 June 7 .03

OIL STOCKS

+
4

The usual inactivity pervaded the ofl stocks

Monte Cristo there were no fluctuations of note,

The following assesgments are ann 3
Corey oil, 25c, delinquent June 12: Asores ofl
company, 10c, June 10: Coalin; Mldhnd oll,
15¢, May 29: W. M. and ) 1, 10c, June 6:
Mortensen combination gaseous wel] c-wer com-
p‘ny 4¢, May 20,

According to reports, which have not been
confirmed, an option has been given to the
Adeline consolidated road oll company for the
purchase of the land of the Superfor ofl com-
pauny, consisting of the northeast quarter of the
southwest quarter of seetion 2-11-24, Sunset
fleld. This land is now being operated by the
Adeline consolidated road ﬁ company under
lease, and, according to the reports referred
to, the leasing company is now negotiating for
the purchase outright of the property on & basis
of nearly $4,000 per acre.

Empire oll company well No. 1 is making
its regular production of m barrels pn- day.
Wells No. 2 and No. 3 are mped
to relieve them of the und befm pn(tlng on
the beam; both are dollf
h.rnna&n F‘r:{ncheo 1 comp-:zl wells on

part been re-
drilled, the average dept{ ing l 000 feet, The

produciion Mabl::;n ll&cluml:u thde wellnhm
barrel eac
”go.i-i‘uk{ﬁxm oil company h% about

yesterday, and beyond a lower bld of $2.056 for

Sharp Drop in

Canned Asparagus Prices Higher

Rosin Quotations|

shares of a par value of $1 each. The object
of the incorporatiog of this company is to ac-
quire the outstanding stocks of the June ofl
company, the Atlantic Midway oil company and
the Mays ofl compeny, all being owned by prac-
tically the same Interests,

The June oil company has a capitalization of
$1.500.000, of which about 1,000,000 shares are
outstanding. The Atlantie Midway bas the same
capitalization with approximately the same
amount of outstanding stock. The Mars has a
capitalization of $§1,000,000, divided into 1.000.-
000 shares of a par value of $1 each, practically
all of which is outstanding.

The terms upon whicrh the consolidation 1s to
be effected provide for the payment of share
for share of the new company for the Mays oil
company stock, one ghare of the new company
for each five shares of the June oil com mny
stock and the Atlantic Midway stock wlls
tcken® in on the basls of 62¢, payable in 'hv-
&tock of the new company at par. The pmponr
holdings of the varions companies aggregate 520
acres, of which the Mays holds 40 acres, the
June oll company 40 acres and S0 acres in
section 83125, The Atiantic Midway ofl com-
Ean_v holds 40 acres and 160 acres, all these
oldings being under lease.

Mays <-nnu5|dnl»d oll company's well No, 2
is In the oil sand with 41 Inch casing at 2,840
feet. The oll has flowed over the top of the
derrick a time or two and efferts are now being
made to bring the well in under control,

Another record well has been brought in by
the Maricopa Queen eompany on its lease on the
MeCutehen land. This Is well No. 3. which
was finished with the 6 inch casing at a depth
of 2,000 feet In exactly 30 days, It is making
a steady productlon of 1,000 barrels a day.

SAN l‘Rl\(‘lﬁ(O STOCK EXCHANGE
Bid. Ask.! thA S
Am Pet em.39.00 -{Palmer .....
Asso Ofl ..51.00 52."0‘[’almr Union
Rrookshire.. 1.22 1,30Peerless '..
Caribou .... 1.10 1.15'Pinal b
Claremont . . - 1.25|Premier
Coal Mohwk 00 IRecord

Coal Natnl. 20
Con Midway -—_
De Luxe ,, -
Fmpire .... 1.60
0K .0 BO

Marfeopa
Maricopa
Maseot ... s
MeKittrick.. 12
Monte (Crist 2.05
New Pa Pet 30
Pac 8 Pet. 26

10:30 a,

300 Poos ..........
o0 I‘vr-r!nn

1:15 p.

3000 Con \Hd“m. LI

100 W K Oil.

100 W K 0il.

2 Storage certificates

LOS ANGELES 0OIL EXCHANGE
[Special Dispatch to The Call]

10OS ANGELES, May 18.—The higher priced |

stocks were firm on the oil exchange, but some
weakness was manifested by the lower priced
securities especially Consolidated Midway. TUn-
fon Provident sold at $103 and Union at $103.50,
althongh this stock closed a fraction weaker.
Mexican common opened at $34 and elosed at
$31.25. Consolidated Midway sold from 15%¢ fo
14%c. at which point the last sale was made.
The eall:

Producers— Bia Ask
Amalgamated Ol ........... 57.00

Amerlean Crude .. —- 63
American Pet (com) 41.00
Associated Ol ... 51.87% |
Rear Creek Oil ... .00

California  Midway
Central .......
Columbia ...
Consolidated Midway
Contlnental 0Oil
Enos 0Ofl .
Euelid of1
Fullerton
Globe ..
Jade ...
Mexican Pet Ltd lpﬁh -
Do common
Maseot Ol ...
New Pennsylvania

Olinda Land

1 n“

Section Six ..

Traders’ 0Oil
Union
Union Provident
United Petroleum .
United Oil ........

Western Union
Nonproducers—
Nevada Midway ............ W18 -
Oleum Development (o
BA

Morning
10 Associated Oil ....
11,000 Consolidated Midway
4.000 Consolidated Midway
1.000 Consolidated Midway
1.000 Consolidated Midway
2,000 Consolidated \Hdwnr
10 Mexiean Pet Ltd (com) ..
20 Mexican Pet Ltd (com) .
0 NIV oS vt i s hars
10 Mexican Pet Ltd (pfd)
2 Mexican Pet Ltd (pfd)
30 Union Provident Co ..,....
Afternoon Session

10 Associated Of1 ..
4,000 Consolidated Midway
1,000 Jade Ol

125 Mexiean Pet Ltd (com)

30 Mexican Pet Itd (com) .

70 Union T |
500 United v,
100 United

10 T'nion Provident = p

L 20 United Petroleum .............. 103,121

Grain Market |

Wheat and Other Grains
Wheat—There is nothing new to report in the
market,

4+
+

CASH W HF\T
California club, $1.40@1 white Australlan,
$£1.65@1.70: northern rlun Sl 55@1.5716; turkey
red, $1.65@1.72%: Rnssian red, $1. .12‘1';11 53;
forty-fold, $1. 55@1.57%; Dbluestem, $1.67 5,@

1.72% per ctl
FUTURES
10 a. m. Session
No transactons,
Barley—Choice feed sold yesterday at $1. 47y,
Futures were ﬂrm and December advanced.
CA BARLEY
No. 1 feed, §1.4. rhoice, $1.47%: off grades,
$1.40@1.42%: brewing and shipping, $1. TuN@
1.52% per ctl.
FUTURES

a. m. Session
May--£1.45 hld Sl 50 asked.

December—$1.3:
" p m. Seniﬂn
Open. Tow. Close,
December ....... $1.36% §1. gﬂ‘-‘ $1.36 $1.38

Oats—Conditions remain as previously stated.
Red, 31 30@1.35 for common to fair and $1, 374
@1.40 for good to choice: black, $1.15@1. 3214
gray, nominal; white, nominal,

Corn—Western states yellow, in bulk, San
:‘;nanscloeo k:l.“ A $1. 31; w:!lto $1.41: mixed,
" sacl ces, c her: w!
tian, $1.60@ lé% no bﬁown‘ offering. .h". !‘m

Rye—§1.45 per eth.
Foreign Futures

Oct,
¢ 51
SU
‘PARIS »
Wheat, per buahol-— * May. June.July,
Opening $1.313%
Cloging .«voveaih. wees 1.51 1.31%
Flour, per barrel— ”
Opening ... .t $8.25 $6.20
Closing .... . 86.22 6.28

CHICAGO BOARD OF TRADE

(‘mtﬁ-ﬂot‘"ncul. and Provisions
. May 18.-—A fall in the barometer
today helped carry down the price of wheat. The
suggestion. of wet weather was ton strong to be
registed by deaiers who had s handsome profit
in slght. Accordingly, selling hecame somewhat
fenenl and the close was ¢ to %c lower than
l,:.él:'c‘:tﬂ '(m@ﬂ’zhhﬂl %‘; to la¢ down, oats

o ¢ up and prov

clife of Be to The b d s e
As a matter of fact, the only rains that wheat
speculators could discover were at widely geat-
tered points, mainly east, and, as a rule, were
rather light. It was poticed, though, that Rus-
sia had been favored with generous showers,
that world shipments promised to be large. Fur-
Tmore, no new export business from the
United States had developed and the country
was continuing to ship wheat to Chicago from
unexpected sources. Before the selling raid be-

i
|
!
|

Corn, ctls 5*Hides, No
| Bran, sks 140 Pelts, No
Middlings, 210! Lime, bbls

gan the market showed copslderable strength.
There was also a little return of firmness durinz
the floal trading. Between the opening and the
close July ranged from 88ic to 89%c, with first
sales at 8874c, a net Joss of Be.

Reports of increased acreage and of good
growth in early planted fields had a tendency to
weaken corn.  July fluctnated within  limits
bounded by 521c and 52%e, closing steady, Ye
down at 52%@A2%ec. Cash grades were slow.
No. 2 yellow fin'shed at 54@5414c.

Resting orders to seil at h'tzh levels eounter-
acted to some extent the advancing tend, ency
which oats showed. High and low points foe
July were 34%c and 33%e, with the close e,
exactly the same as last night.

Unloading by stockyard longs depressed the

market for prnvlnluvu May pork was down THe
and other produets from be to 22%c¢,

Cash Grnln nnd Provisions
CHICAGO. May 18— a~h uotations were
follows: Flour—Steady % 2 r\ﬂnsﬂ'&! ﬂ;’
feed or mixing harley, ‘-uw fair to cholra
malting, 92c@$1.0]; mn-de 1 southwestern
$2.42, No. 1 nnrfhwr'ilnrn 3 i timothy seed
12; clover, $15.75: mess pork, per bbl, $15.257%
"»'nl) lard. per 100 lbs, $8: short ribe, sides
(loose). $7. Z5@7.87%; short clear sides (boxed)
$8@S. 1214, g

GRAIN STATISTICS

Total c'earances of wheat and flour were eqnal
to 488,000 bushels. Primary receipts were 400
000 bushels, compared with 534.000 the corye
sponding day a year ago. ated receipts
for tomorrow: Wheat. 97 cars: corn, 87 cars:
oats, 135 cars: hogs, 20,000 head. 3

DAILY MOVEMENT OF P I’ON CR
Articles— Receipts, Shi pmrwﬂ'
18

Flour, barrels
{ Wheat, bushels
Corn, bushels

W 243.700
Oats, bushels 108400
Rye, bushels ... 1.000
Barley, bhushels 000 1.0000

CHICAGO, May 18.- F. Hutton & Co.'s

wire says:

“Wheat—Made a little chow of strength sy
on dry and hot weather in most of the W n
winter and spring wheat country. but prices
were never more than about ¢ higher than at
the close last night. A few scattered raing
mainly in Indiana and the ¢ with
clondy weather and falling ha eter, indnced
considerable seillng and made a lower market

There -also was considerable ecarly selling that
preceded the weather news and was mainly in
the way of taking of profits hy
news generally bearish. More
World’§ shipments promise larg
Argentine shipping heavily and Crop prospects
in Europe good. Export clearances 488 000
bushels. No new export business in any direc
tion. Milwankee sold a small quantity —S.000
busbels—to come here that was shipped fr m
here last December on expectation of
milled. Milling sales reported here today :\'."a
about 7,000 bushels, >
“Corn—Continued May deliveries and further
buring of the deferred months has further
widened the difference at the expense of this
month's delivery. There has heen profit taking
also of all of the futures on the swells, prices
In general reacting from the firmer prices
reached earlier, Eastern demand has been bet
ivr\r than yesterday. Cash sales reported wers

1,000 bushels. Cash corn in =ample market
4¢  lower. Price Current gags acreage In-
creased and planting about finished, much early

|plsn1vd showing good growth, -
l ‘Oats—Were sharply higher early on con-
tinued dry and hot weather in most of the large
I'\rndu.h-.g states, nmumerous reports of fears of
damage ahead with a continuation of = r'h
conditions, but conservative longs and oth
sold at the advance. Resting orders to sell wr
bigher lesels were more than sufficient to sup-
plr the demand and values reacted moderately.
Cash oats in the sample market have held fairly
{ well.  Country offerings have increased consider-
{ ably, but there has also been a very marked

% | inerease in the sales.”

{
| New York Grain Market
| NEW YORK. May IR.—Flonr—Was quiet and
| stead
4,786,
Wheat—Spot, dull; No. 2 red, 08¢ elevator and
{ B0 . o, b. afloat, both nominal. No. 1 porthern
{ Duluth, $1.087% f. o. b. afloat. Futures market
declined at the start on the cables and foreign
selling, rallied on dry weather talk, hut eased
off sharply on showers in Oklahoma with pros-
pects of rafn in the winter wheat belt and poor
export demand, closing 1, @ l4e nnt lower, May
closed 974e; July f‘]n«\ 38 c: Reptember
closed 94%e. Receipts, 136,800 bushels; ship-
ments, 212,980,

Receipts, 27,105 barrels; shipments,

Minneapolis and Duluth Grain and Flax
MINNEAPOLIS, May 18.—Cloge: Wheat—May,
07%e: July, 08ige; September, 91%e: Decen
ber, 91%e. Cash: No. 1 hard, $1.01'4: No
northern. 98% @$1.005%: No. 2 northern, 961
99%e: No. 2 wheat, 93 @97%e.
Barley—60@ 93¢,
Corn—Na. 3 yellow,
Oats—No. 3 white,
Rye—No. 2, 95
Flax—Closed §:
DULUTH, M k Fhﬂ On track, to arrive,
May, & July, 55 nominal; Septem-
ber, $2.08; October, $2 nominal.

Norlhern “'hﬂlt Market
WASHINGTON

\lm 18. —Wheat—Blnestem,

R fife, 8Te; red Ru:wun

£ ) per ton. X’,ur]av $28 per ton.

car receipts—Wheat 6, corn 2, hay 8,

1.
COMA, May 18.-—Wheat—RBluestem, 94@
i forty-fold, 8Se; eclub, S5@86c¢: red Russian,

Car receipts—Wheat 8, hay 2.

ORE(

PORTLAND, May 18- heat—Track prices:

S5 8S6e: bluestem, 02@H%3c: red Russian,
valley, 87c; forty-fold, SA@S7e. Car re-
Wheat 16, barley 1, oats 7:. hl" 6.

LOCAL MARKETS }

Receipts of Produce May 18
Flour, qr sks.... 96 Feed. sks ....... 260
Wheat, ctls .. 1.215:Shorts, ks .. . 22
Barley, ctls . 5,660 Mealfsifa, car
Oats, etls 55 Leather, rolls
Heans, sks 642 Tallow, ectls

)
,

Potatoes, sks ... 040'Sugar, etls
Onions. sks 1,206/ Wine, gals ..
Hay, tons 496 Oranges, bxs
Hops, bales « 204 Conl, tons .. .
Wool, sks ...... 320 Paper, bdls ....

WESTERN STATES
Flour, qr sks.i.....

Provisions

Cottolene—Half bhls, 101c;
tlerces, 9%ec: 5 tierces, 9
9% e for 1 tierce, 98¢ for
| tierces and 9%ec for half bb 60 1b tubs, 8%e.

Hams and Bacon—Hams. 15@17¢; pienie hams,
11%e; California hams, 14@15%e; eastern fancy
bacon, 4 to 6 Ihs, 28Lc; B to 8 Ibs, 24e; 8 to h‘l
Ibs, 22c: 10 to 12 lbs, 20c: sugar cured. ——
light dry salt bacon, § to 10 Ibs, 18c: 10 to 12
Ibs, 18c: medlum bacon, 15%ec: light medium
bacon, 15

f‘a)lfnrnn Bacon, M. & L. brand—4 to 6 lbs;

8 to 8 Ibs, 18¢; R to 10 Ths, 18%e

Eastern Lard and Oils, Western Meat brand—
Tlerces 10%ec, 50s (per case) $5.38, 10s $0.75, bs
$6.83, 3s $8.90: compound lard, mr\-n Be,
(per case) $4.13, 10s $5.25, 55 $5.33. 3s $5.49:
rellow dooking oil, 55¢ per gallon; whl!a cooklog
oil, 57¢ per gal; salad oil, 62¢ per gal.

("llllnrnlu Pure Lard. M. & L. brand—Tlerces,
0%¢; 20 Ib*wooden buckets, 103;e: 60 Ib wooden
'n , 10c; 8 1b wooden tube. 10c: cans, 2 to a
case, $10: cans, 1 to a case, 85, tin buckets, 4 to
a case, $8.10; large tins, 6 to a case, $8.30: me-
dium tins, 12 to a case, $6.37%; small tins, 20
to a case, $0.45.

California Compound Lard, M, & L. brand—
Tierce basis, Tl4c: wooden tubs, 80 Ibs net, 7%¢;
wooden tubs, 60 Ibs net, T%c; wooden buckets,
20 1bs pet, Se¢: large tin, 1 to a case, $3.87; large
tins, 2 to r case, $7.75; tin buckets, 4 to a case,
$6.30; large tins, 6 to a case, $4.05: medium
tins, 12 to a case, $3.02%%; smail tins, 20 to a
case, 8§5.10.

Beef—Local prices are quoted. Export lots, In-
spected by the government, are $1 per bdl higher,
Extra family beef, $18 per bhl; family beef, $18
&:“rhm extra ‘r\neu beef, $18 per bbl; mond

1 tlerce, 10e: 2
per 1b; ealifene,
tierces, 9lge for 5

22¢ per
Pork—-l-:xtrt prime, in hnmlll. 823 clear, 832-
£28: pork, $30: pigs' feet. $5.50 f

hnlf bbls, $2 3o for 25 1b kegs and $1.50 for kltl.

Meat Market
DRESSED MEATS
Slanghterers’ rates to dealers and butchers are
as follows:
Beef—90@0%c per Ib for steers, 8@8%ec for
cows and heifers.
Veal—10@11c for lnrn and 11@11%ec for small,
Mutton—Wethers, 81@9%e: ewes, sosm.
Lamb—Spring Ilmb 11@11%e
Dressed Pork (per 1h) —10% @1lc.
TOCK MARKET

The fol!oﬂn: qnnr-ﬂonu are for good,

livestock, delivered In San Francisco, zm- m t:
No. 1 steers, over 90G 1bs, alive, lb":n-

Chicago Grain and Provision Futures

(Furnished by E. F. Hutton & Ca., 490
CHI::.GO May 18.—The ludlu‘ futures “I;‘ll!‘ed as follows:

.............aom:z so.s’s:g wu:;. $0.9474 $0.0514 $1.12

California Street.)
Close May 17 Year ago

.8 .89 1.02%
g e '?ﬁ o o g A B g s B A . 8T -8'-'& u:t 1.0015
beam. Well No, 3 stands 527 52 521 52
“m:ﬁ;ﬂm m:.:.;‘:nﬂ ssecerenss BE - 32;, 3 .3';;% ﬁ?
th._:”gm'_ et el ot S L RS 1 . .53 531 .53 62
o wot only that part of V,
tura county, Bt in others, and more or less ?l:a %:“ i+ - "mw‘
work is In for the 1ameMiate future, 348 1ty i g+ &
mhu:!z’ o in w{u No. 2. :.m& o : i 9y pag =y
R o & 15,50 15.00 15.00 {17 L SRS
%’..4 smm_ """.fm“ pretoa - g“: 4. 14.621;  14.75 14.97% 23,021
. 40 hm' Ll 8,00 8,05
48 'Miﬂemm Lo phnd well 8.10 8,05 8,05 8,021
ERA i AR e, i Lo Aty cRa SR B3
’
 laws of calied the Mave comeots. | May z : b~ o '
ted ofl an anthorized capital. | - ! ; 1
divided into !_.dﬂ




