DECISIONS GIVEN
IN BONDING CASES

The State Railroad Commission

Makes Known Attitude in
Public Statement

—

3oard Does Not Guarantee the
Securities That It Author-
izes, It Is Said

By RAYMOND S. HARRIS

In two decisions yesterday the state
rallroad commission took occasion to
get hefore the public the attitude as-
gumed by the commissioners in passing
upon stocks and bonds. Evidently the
commission was waliting to seize an
opportunity to give expression to its
opinion on this point, for the more di-
rect statement was given out in con-
nection with an issue of but $85,000 in
Stockton Terminal and Eastern Rail-
road company bonds. The bond issue,
the proceeds of which are to bhe used
in discharging obligations of $26,925.82
and In extensions and Improvements,
‘wae granted. In announcing its de-

cision the commission said:

“Jt will, of course, be borne in mind
bv the investing public that this com-
mission does not guarantee bonds,
stocks or other securities which it au-
thorizes. Ordinarily the commission's
function in passing upon a proposed
bond issue is personally to ascertain

whether the purpose for which it is de-
sired to secure funds is proper and
whether the moneys desired for such
ITpoOses are reasonably necessary
herefor and whether the bonds are
sold for a reasonably high price and to
take the necessary steps to assure it-
celf that the moneys derived from the
disposition of such securities are ex-
pended solely for the purposes author-
ized.”

In passing upon an . application of
he Central California Gas company

for permission to issue stocks and

bonds the commission said:

“It should be clearly understood in
these three applications and in all
other cases of Issuance of certificates
of public convenience and necessity and

approval of franchise rights, secured.

or to be secured, and of issues of
stocks, bonds or other securities, that
the commission does not and can not
guarantee the financial success of the
enterprise. People who finance pub-
lie utilities In this state must continue
to take the risk of success of the ven-
ture just as they always have done in
the past. The public utilities act is no
magic talisman insuring public utili-
ties against failure in case good judg-
ment is not exercised in the financing
and construction thereof. Under the
public utilities act the projectors of
public service enterprises may rest as-
sured that in so far as the commis-
sion has jurisdiction the utility will be
permitted to collect rates suffiéient to
vield a fair return on the money

wisely and sanely expended in serving |

the public, but more than- this they
rave no right to expect.”

The application of the Central Cali-
fornia Gas company was shaved In
some instahces about 80 per cent. A

proposed $40,900 hond issue against the |

gas plant at Lindsay was cut to $33,000
he commission, application to issue
$21,500 in bonds and $28,500 in stock
with which to purchase the Home Gas
company’'s plant at Porterville was al-
lowed, a bond issue of $23,600 with
which to construct a gas main from
Porterville to Lindsay also was
granted, instead of the company's pro-
posal to issue $75,000 in bonds on the
extension of the main to Exeter. The
commission pointed out that the ap-
plicant in his own estimate valued the
property upon which the bonds would
be a llen at $60,000.
* * #*

The report of the Pacific Mail Steam-
ship company for the year ending April
30, 1912, shows a deflcit of $19,082, as
against a deficit of $199,276 for the
preceding year. The report and com-
parisons for four years follow:

hy

1912 1911
Gross PR e L B i b, - $5,285,199 $4.974.819
Exp., Ir 4,856,176 4,819,638
Net . 433,025 155,180
Dep., rep 452,105 354,457
Deficit . 19.082 199.276

1910 1009
Gross . $4.853.37T4  $@964.044
Bxp., ins .. 4.T15.148 .652,737
Net . 138,225 12,207
Dep...r 352,802 151.892
Deficit i in s AN 214.577 339.885
Tn the expenses for 1912 is included
the sum of $205,089 paid on account of
the purchase price of the Mongolia and
Manchuria. At the annual meeting of

he stock holders in New York the di-
rectors were re-elected.

* ¥* *

San Joaquin county highway 5 per
cent bonds to the amount of $250,000,
the last allotment of an issue of
21,590,000, will be sold today at Stock-
ton.

= * *

The April statement of the San
loaquin Light and Power Corporation
shews a galn in gross income of $22,-
264.36 over April of last year, an in-
crease in operating expenses, main-
tehance and taxes of $5.162.53, and a
net income galn of $17,201.83. Interest
charges for April of this yvear were
$£10,890.61 more than last year, so the
balance for the month shows a gain of
$6.311.22. This is an increase of 23.10
per cent. The gross income for April
was $108,039.84, and the balance $33.-
3. The company’s surplus last year
was $312,511.09, and the company esti-
mates this vear’'s surplus at $430,000.

Application to the railroad commis-
sion was made by the San Joaquin
1.ight and Power company vesterday for
a certificate of public convenience and
necessity to enable it to construct an
additional transmission line into the
.oil districts of Coalinga, Midway, Lost

HiNls, McKittrick and the Kern river

fields. The corporation declares that

there is an increasing demand for

power In those regions. The new line
will serve also agricultural districts
now without water.

. * - *

Sales were few on the stock and bond
exchange vesterday, and there was no
feature to the day's trading. Northern
California Power, which sold to $50
Saturday, after selling at $48.560 Friday,

dropped a quarter of a point. Spring

Valley Water ecompany stock was
weakdr, selling at $63. From yester-

day's trading it might be predicted that

1 e exchange is entering upon its sum-
mer siesta.
e * *
The Tuolumne Electric Power and
l.ight company applied to the railroad

commission. vesterday to be allowed to
reduce its rates, or grant free power
to certain charitable institutions along

its line.

The Ocean Shore Rallroad company
applied to the commission yesterday
for permission to issue $700,000 of

bonds, which are to be deposited with

the Unrion Trust company as Security
for a loan of $250,000, With this money
the company will complete the purchase
of its terminal property at Eleventh

andMarket streets z

FOR THE CALL

MARKET PRICES
EBB AND FLOW

Nibnheimﬁ Calﬂormh e
Weakens After Last We

New York Stock List—Countinued

NEW YORK, June 3.—Prices
ebbed and flowed sluggishly
the stock market today,
“of the high. priced
cialties, especially American
bacco, which added 11 points to
its rise of last week in anticipa-
tion of a large bonus of
¢ dividend, which is said to be im-

The movement
circumsecribed and
and frequently uncertain.
per shares were. active and fairly
strong on the steady
the metal at the mew high price.
The Amalgamated company issued
its annual report for the precgd-
ing year, disclosing earnings equal
to about 4 1-3 per cent on the out-
Its total surplus
for 1911 was increased by $2,800.-
increased liabilities of
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from abroad, chiefly Berlin, where
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Business
PORTLAND, June 3.—Clearings, $2,085,550;

$205,904.
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ances, $101,321. >
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strike of the dock laborers.

Among the numerous Western Maryland u.ne 3.—Clearings, $2,543,504; bal- Do Ry ....162135; — |West Pow pfd 613 ;é% |
Nashville made a net gain of about f

Exchange and Silver

New York, New Haven
& Hartford managed to make a
nominal gain.

? per cen:
in the late dealings. - per cen
Frnousnted . 20 New York Bonda 4.274%
4.88,5‘ Ll
.01

Int Mer Mar 4%%s.

00 Jus:n 48 .... £5
e 4%s

L Shor deb 4s,1931

L & N unifieq 4s.

M, K & Tex 1st 4s
Do gen 4%s.... 88

U S ref 2s reg..100%
United States government D
were unchanged on call.
NEW YORK, June 3.—E. F,
ton & Co.'s wire says:

New York exchange, sight.....
New York exchange, telegraphic.
Hougkoug exchange, sigut
Hongkons exchange,
New York, silver, per ounce
Loundon silver, per ounce

po
Allis-Chal 1st Os, 61
Agricul 5s.1053%

needing some new impulse. Amer T&T cv 4s.113

traders did virtually neothing, al-
though it was certain that they
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the state’s $30,000,000 bond sale:
the copper producers’ report and

Any of these might bring disap-
pointment to some bulls.
dications that the No.
way interests have increased their
of Amalgamated
considered significant in a broad
sense and it was inferred in many
places that the same interests had
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New York Curb Stocks

NEW YORK, June 3.—E. F. Hutton & Co.'s
*““The curb market today was irreg-
with price changes narrow.

New York Stock List

Hutton & Co.,

[ J—

The following list is furnisked by E. ¥. Hut-
ton & Co., 490 California street, San F;;nncim-n:
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Braden Copi;;' 6% 6
Do 6s

490 Californla street,
members of the New York Stock exchange, fur-
nish the following list of bond and stock sales
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BOSTON, June 3.——E. F. Hutton & Co.’s wire
‘‘“The market opened gtrong and broad and
advapced  on reported
metal stipply abroad and expected further dimi-
nution here, to be shown iy the monthly r
fiext Raturday, as well as metal selling at 17%.¢
in Europe and 17%c here.
again became the féeture, advancing to 40 on
manipulation and very favorable property re-
Calumet and Arizona held its own up
to time of dividend announcement, previous to
But the announcement
ividend against an expected
crease by some speculative hoiders who had
purchased on this anticipation created liquida-
tion by this element, and the stock broke sharply.
We contlnne to advize the purchase of copper
stocks on the excellent fundameotal basis of the
copper metal position both here and abroad.”’
e followinz list is furnished by E. F. Hut-
ten & Co., ADOB:;luforkn'

= Steel..| 3614 3514 3515
0

i 87y | 8% ’TY
loga it |, o078 87% large decrease

Butte and Superlor

which it =sold u

L]
$1,000 Spring Val Wat gen mtge 4s..
Street.

$8.000 Asenciated O] Co 8.

£5.000 N Cal Power Co Ds..

$27,000 Pacific Tel & Tel Bs .
d‘\ftcrnoon Session

Board-
25 Associated O11 ,Co. cash
Honokaa Sugar Co.....
P Co Con

Do p
Colorado Southern

a streel, San Francisco:

" 00| Consolidated G
moi(‘om Produets

10 Pacific Tel & Tel (pfd)..
25 8pring Valley Water Co. v
$1,000 Central Cal Traction Co 5s....
$2,000 Peonle's Water Co 58

Btreet— .
$5,000 Contra Costa Water gen mtze 5s.

UNLISTED SECURITIES
The following are the latest quotatiens for
unlisted securities on the San Fra
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ket one way or the other. Despite the general
dullness, price changes were few, and what
fluctuations ocecurred were generally parrow.

Bid. Ask. |Among the Goldfields Consolidated was steady,

with small sales recorded at $4.221% @4.25, while
Atlanta and the Merger displayed early firmness
and sold off a few points after the eall. Flog-
ence opened easy on sales of 500 shares at $1.

1023 and sustained a five point loss In the afternoom.

There were only five Tonopah stocks traded In at
the regular session. Of these Mizpah was steady
at $1.40, North Star sold at 20c, Rescue was

14 firm and slightly higber, while Tonopah Merger

and West End had small losses.

Opbir, Union consolidated and Yellow Jacket
were the only prominent Comstocks that figured
in the early trading. The Jacket sold at 62e¢,

4s 88%, 85% but went lower later. Opbir and, Union were

also lower. Consglidated Virginia and Sierra
Nevada shared the general easiness, while Mexi-
can was merely steady on late sales at $2.70,
An assessment of Oc a share for Hale &' Nor-

1%,‘16,_,. crosg was announced. The weekly letters from
ot

the Comstock mines contained nothing in ‘the
way of important news.

g P ,,.mg,ﬂ,gi;g SAN FRANCISCO STOCK EXCHANGE

Following are the sales on the San Fran-

99 | clsco Stock exchange yesterdpy:

Regular - Morning Session
'

500 Con Imperial. 08
500 Gld Merger M 34| 100 Union Con .. 81

100 Ophir ........1.20
Afternoon Session

9314 | 2000 Atlanta -,..... 30/ 500 Mizpah Ex...1.87

25

& E 3s.101%, —
SF

1000 Do, b 30... 30(1500 Mustang Ex ..
100 Belmont .. ..10.00, 100 Ophir ........1

ceesess  10{1000 Rescue Bula ..

100 Cent Eureka.. 703000
200 Con Va M.

500 Gla Merger M 33
1000 Gld Merger M 32| 100 Union Con ...
500 Gould & Our. 05

CLOSING QUOTATIONS

14 15{New York ..

Bruns Chollar. 15 -——{Oeccidental s
Bruns Potosi. 12 —|Ophir ......
Bullion .. 05 06/0Overman .
Caledonia —|Potosf ....
15 | Challenge . 09[Savage
Chollar . 05/8eg Bele
Confidence —-|Seorpion ...
Con Va M. 59 60/Sierra Nev
Con TImperfal. 07 (9|Silver Hill
Crown Point.. -— 55/Union Con 83
Exchequer ..., 06 O8/Utab ...... 05
Gonld & Cur. 05 08!Yellow Jacket. G0 61
Hale & Nore. 17 . 19| :
Tononah Distriet
Belmont ....10.00  -—-|Mon Pitts Ex. -- 186

05
Gypsy Queen.. 08 09! Rescue Fula
Halifax ......1.30 —|{Ton Exten .
Jim Butler .. 53 54/Ton Merger
MacNamara .. 26 28 Ton of Nev.
Midway Con

sisvie: DB s’;ﬁiTﬂl\ 6
Mizpsh Fx ..1.32 1,85 West Epd .
Montana ..... 2.75 -’.
Goldfield Distriet
Adams . ~—- 01/Gld Portland..
Atlanta . Gld+ Kewanas..

RBloe Bel 03{G1d Merger M.
Biue By 10{Grandma .....
Dooth 11iGreat Bend ..
CoWw 10{Grt Bend Anx.

Fraction. 17 18{Lone Star ....
Commonwealth 04 —| PP R
Conqueror .... 01 —{Red Hills ....
Cracker Jack. 01 O02/Red Top Bx..
Dma Ken

o1
08
|/
02
04
88
o5
04
03
01
ndstorm 02
Silver Pick Con 13
o5
a5
02
2
o~
04
10
06
02
o5
03

B Butte
(reorganized) 08
Dmdfd Daisy. 10 12/Spearheaa Gld.

Gold BRar Gld. 05

Florence .....1.12 1.17ISt Ives ......
Prances Mhk.. 01 Vernal .......
Gld Con M...4.22 4.

By

07{Morning Glory.
“_4 g Glory

Man Big Pour Mustang Man.,
Man Amalgam 08'Mustang Ex ,.
Man Con .... 24 23[Syl Hnmgbrey.
Man Con Ex. 05  --|St Patrick ...
Man Dexter .. 05 08/Stray
Man Virginla. - 01!/Thanksgiving..
Man ‘W Caps. 19

| Districts

-

- e (4
Assessment Directory Comstock Mines
Company— _ No. Del. Board. Sale Day. Amt.
May 9 June 5 05

. May 17 June 11 .10

May 25  June 18 o
May 25 June 26 1
May 26 June 16 .
June June 28
June

Judzs  Juy of

W
ot &4
i
g

age
“prices

There was very little life to the market for

brokers during the call made it appear that the
dullness was due to the general drowsiness caused-
by the hot wave, Whatever the cause, the mar-

ness was transacted was mostly of a peddiing

1500 Atlanta ...... 80}3000 Rescue Eula .. 21
200 Best & Beich, 15(2000 Sandstorm Ken 03
500 Bullion ...... 05 Savage ....... 13

3000 Com Fraction. 181 100 Seg Belcher .. 25

1000 Ton Merger .. 30
9714 | 500 Florence ..... 1.20/ 100 West End ....2.10
100 Gld Con M.4.22%{ 100 Union Con .... 83

800 Mizpah Ex ..1.40! 200 Yellow Jacket. 62
1050 North Star .. 20/1000 Yellow Tiger.. 02

1400 Best & Belch. 14| 200 Pitts 8 Peak..1.20
500 Booth 2

L Ampeegui I TRTE BRR R8Tl CAG
g t Co. x ps. 18[1 ver Plck .. 17
8% Wet' o 3% 1000 DPmdfid Daisy. 11{1000 Silver Pick Con 13
400 Gla Merger M 343000 Ton Merger .. 30
1000 Gld Merger M 32{1500 Ton 76 Con... 22
7515 | 400 Gould & Cur. 05] 800 Union Con .... 81
8

100 Gould & Cur. 08 34 West End ....2.25
1000 Midway ...... 56

Informal Session
100 Atlanta ...... 20) 500 MacNamara .. 27

1700 Best & Belch. 15(1000 Man Con .... 24
200 Best & Belch. 14] 700 Mexican ......2.70
50O Bullion ...... 06/1000 North Star ... 19

Do, b 30.... 2
2 ... 59 500 Pitts § Peak,.1.20
1000 Dexter Union. 098000 Rescue Eula .. 21
300 Florence ..... 1.15/1000 Sandstorm Kea 03
100 GId Con M...4.25 300 Sierra Nev ... 20
500 Ton Merger .. 3‘?

200 Yellow Jacket. 60
1000 Jim Butler .. b53/2000 Yellow Tiger.. 02

CALIFORNIA
Bid.Ask.| Bid.Ask.
—~ T4|80 Fureka 'M.3.50 —
NEVADA
Comstocks
Bid. Ask Bid.Ask
o —~—I{Julia Con .... —
10 Justice ....... 07T 10
07 09/Kentuck Con.., — 10
~  65Mexfcan ...... 3.70 2.7

North Star ... ;ﬂ 20

May 21 June 13 .05

gl

 ’ Eaﬂy Fruits and Green Produce
| Show Effects of the Hot Weather!

1000 Republie ........ e TSR SHS RS e e .39
Informel—
'.’Bmuulcop; Natlonal...occeoeesaeses 22

| GRAINMARKET |

Wheat and Other Grains

week steady, with sellers reporting a much bet-
ter demand as the result of Saturday's general
and heavy decline in prices. In the pit De-
T option sold at $1.631, the sale being the

st recorded for some time. The Chicago specu-

| lative market was strong and active, with dam-

ufoth from experts in the field sending
or all options up sharply.
CASH WHEAT

California club, $1.72%,@1.75 per ctl; north-
ern club, $1.72%@1.75: Twkey red, $1.77%@
L.80; Russian red, .75@1.77%; forty-foid, $1.75
@1.771%; biuestem, $1.77%4@1.80. :

FUTURES

December sold at $1.6314 at the late session
of the call board. December northern closed at
81.3:5# bid, $1.471; asked.

ey—The spot market opened up easy yes-

terday, with sales slow, and in the absence of
important busipess prices were largely nominal.
Saturday's decline did not seem to have the
desired effect of stimmlating the demand, accord-
ing to sample traders. Futures were easy and
inactive in the morning, with buyers and sellers
unable to get together in the matter of values.
At the late sesxion December opened at $1.56%4
and advanced to $1.56%, and the 1913 May option
closed at $1.62 after selling l4c above that

figure.

o. 1 toot SRGRABEL, .,

No. # ¥ 671 ctl;  cholce,
$1.50; off grades, $1.60@1. l,él:"brewlng, nom-
inal; chevaller and shipping, pominal.

TURES
11 a. m. session -

No trading. December closed at $1.56 bid,

$1.57T% asked, and May, 1913, at $1.60 bid, $1.65

asked.
P 2 p. m. Session

December—$1.361, for opening and low, and
$1.56% for high and closing.

May, 1913--$1.62% for opening and high, and
$1.62 for jow and closing.

Oats—Red for seed. $1.97T%H@2.05 per eotl;
;;l;;; for féed, nominal; white for feed, $1.95@

CornT;'_aw eastern yellow, in bulk, on track,

~JJ9.

$1.
Rye—$1.6712@1.70 per ctl.
Forelgn Futures

LIVERPOOL
Wheat— July. Sept. Dec.
8});1:}&; ............... '._; ;1/. T 43, ; 43
................ 5% 70 Sls
PARIS
June.  Sept.-Dec.
ODMRRE ™. oL i “..$1.611%% $1.35%
L RN S 611 1.35
Flour, per barrel— June. July-Aug.
LSRRGSR oo s $6.62 6.39
Closing ...... vy o digs s i 6.67 6.39

CHICAGO BOARD OF TRADE

Future Grain and Provisions

CHICAGO, June 8.—Irreparable damage said
to have been inflicted on wheat in Kansas and
Nebraska sent the price today to a higher level.
It was declared by experts that the recent rain-
fall had been insufficient over a large portion
of the two states and that molsture now for
such districts would be without avail. The eclose
was firm, within a shade of the top figures
reached, 175@2c¢ net advance. Corn finished
¥ @%ec up, oats with a gain of 3 @1%c and
provisions dearer by 27% @40c.

What had the most bullish effect on the wheat
market was a prediction that in conseguence of
the alleged damage in the west the next govern-
ment crop report would show a radieal falling
off in the figures telling the condition. Except
during a brief interval at the outset there was
energetic covering by shorts. First news re-
garding the inadequacy of the rains came from
Kansas and =oon had quotations moving rapidly
upward. Advices, however, which arrived later
from Nebraska proved even more sensatlonal.
Showers there had been lighter, and the damage
reported more severe.

Wheat traders here were influenced by the
fact that markets near the scene of damage dis-
played a tendency to lead in the price advance.
Moreover, the weather forecasts held out no
hope of rain, so that the outlook beyoud the in-
jured area aeain was considered critical. July
wheat ranged from $1.08 to $1.10%, with last
sales 1%c net higher at $1.1014.

corn boldings were let goiearly by weak
owners. Fine weather furnished the incentive,
Then the market began to harden in sympathy
with the wheat strength, smaller shorts covering
quite briskly at times. July fluctuated from
T1%ec to 73%c. closing steady 4 @83 up at 7274
@73c. Cash demand was better. No. 2 yellow
was quoted at T4L4L@T550¢.

Active shipping demand. upbeld oats at a sharp
advance. The rise was due, however, to the
bullish action of other grain. Julv ranged from
495 c to 47%c and closed at 491, @49%ec, an
advance of 1ijc net. #

Provisions worked higher all around because of
lively buying in which a big packing concern
was econspieuous. At the windup pork had risen
35@40c, lard 2715@5213¢ and bacon 271e.

Wheat in bond, 35,696,000 bushels; inecr-ase,
53.000,

Corn, 5,659,000 bushels; decrease, oﬂnon

Oats, 8,052,000 bushels: decrease, 638 000.

Oats in bond, 2.623,000 bushels; Ilocrcase,
234,000,

Rye. 544.000 bushels; decrease, 16,000.

Barley, 571.000 bushels; decrease. Z77.000.

Barley in bond 267,000 bushels: Increase,

Wheat—-The. local cash market started the new | 95,000,

;l'h(-.vlsllvie supply of wheat in Canada Satur-
day, Jupe 1, was 12,950,000 bushels, a decrease
of 3,010,000 bushels.

Minneapolis and Duluth Grain and Flax

MINNEAPOLIS, June 3.—Wheat—July, §1.1215
@1.125%; September, $1.05%: December, $1.04.
Cash-—No. 1 hard, $1.147%: No. 1 wnorthern,
$1.14% @1.14%; No. 2 northern, $1.12% @1.12%;
No. 3 wheat, $1.10%@1.10%.

Barley—63g@@$1.13.

Corn—No. 3 yellow, T1@73c.

Oats—No. 3 white, H0@30%5e.

Rye—No. 2, 83@83'%ec.

Bran—In 100 1b sacks, $23.50@24.

Flax—§2.24@2.25.

DULUTH, June 3.—Linseed-—On ftrack, to ar-
rive, $2.25; Jume, $2.25 nominal; July, §2.25;
Octobey, $1.90 nominal.

Nortkhern Wheant Market
WASHINGTON

TACOMA. June 3.—Wheat: Export—Bluestem,
$1; club, 94@95c. Milling—Bluesteni, 95¢; club,
P1@92¢.

Receipts—Wheat, 4 cars; oats, 2 cars; bay, 20
cars,

SEATTLE, June 3.—Wheat—Bluestem, 98¢
forty-fold, 94¢; club, 94e¢; fife. 94c; red Res
sian, 93¢,

Saturday’s Teceipts—Wheat, 5 cars; oats, ¥
cars; corn, 1 car; hay. 3 ears; flour, 11 cars.

OREGON
PORTLAND, June 3.—Wheat: Track nﬂ(‘e&-p
Club, 95@96¢; bluestem, $1; forty-fold, 96c; red
Russian, 85¢c; valley, 96e¢.
Receipts—Wheat, 6 cars: barley, 1 car; flour,
16 cars; oats, 2 cars; hay, 4 cars,

Stocks of Graim

Henry C. Bunker, chlef grain ipspector of the
Chamber of Commerce, reports stocks of grain
in regular call board warehouses and on wharves
June 1 as follows:

Wheat (tons)—Port Costa. 5795; Stockton,
5,280: city, 3,202; total, 14,286,

Barley (tons)—Port Costa, 4,902; Stockton,
3,116; city, 8,206: total, 11,404.

Various—Oats, 385 tons; bran, 25 tons; beans,
163,408 sacks.

Recelpts at San Franecisco in May were 28,868
tons wheat, 10,109 tons barley. 1,178 tons oats,

1540 tons corn, 909 tons bran, 46,408 sacks beans

and 9,976 tons hay.

LOCAL MARKETS

&
 ou
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Receipts of Produce June 3
Flour, qr sks.... 3856/Rolled oats, sks.
Wheat, ctls . 2,135 Livestock, No
Barley, ctls .... 7,590|Leather, rolls

108

1

‘Beans, sks .... 42{Tallow, ctls 7
Corn, ctls ..... 455 Hides, No . - 1481
180
430
200
4000
|00
5
200
400
50
12

Bran, sks ..... . 20{Pelts, No .......
Middlings, sks .. 30{Lime, bbls &
Potatoes, sks ... 8,315 %22-?. ctls ......22
Onions, sks ..... 210 ndy, gals ... 1,
782/ Wine, gals ......14,

Hay, tons

Wool, rsks 508/ Lumber, M ft....
Malt, sks 500 Ralsins, bx= ....
Feed, sks 20{Oranges, bxs ....
Shorts, sks 500, Wood, cords ...,

Cornmeal, Cﬂ.l”:: l.‘.’,oOiQulck‘lllvc, flasks
COAST
Barley, ctls .......... ssssssesssessess 1OI0

Flour, qr sks....13,602/Wheat, eotls .... 8,645
WASHINGTON

Flour. qr sks....27,808/Bran, sks ....... 1,867

Wheat, ctls ....14,295/Potatoes, sks .... 1,204

Provisions

Cottolene—Half bbls, 12%c; 1 tlerce, 12¢; 2
tierces, 117%ec; 5 tierces, 118 ¢ per 1b; Califene
10%e for 1 tlerce, 103gc for 2 tierces, 10%e for
tierces and 1084¢ for half bbls; 60 Ib tubs, 108§c3
cases, 7.25.

Hams and Bacon — Hams 17@1 c; plenie
hams, 1214@13c; California hams, 1 Tie: H.
H. brand, 17@17%ec; eastern fancy bacom, 4 to 8
1bs, 23%c; 6 to 8 lbs, 2214¢c; 8 to 10 lbs, 21%%e:
10 to 12 1bs, 21c; light dry salt bacon, 8 to 10
ibe, 18¢: 10 to 12 1bs, 18¢: medium bacon,18%c;
light medium bacon, 16%5¢c; M. & L. brand, 2%
@22.

Californla Bacon—4 to 8 Ibs, Zic; 8 to 10 Ibs,
191, @20c: 10 to 12 1bs, 19@1914¢c; heavy salt dry
bacon, 1635¢; medium bacon, 16c.

Eastern Lard and Oils, Western Meat brand--
Tierces, 14c: 50s (per case), $7.13: 10s, $8.85; 5s_
$8.93. 35, $9: compound lard, tierces, 10c; 50s,
(per case). $5.13: 10s, $6.43; 5s, $6.53; 35, $6.60;
vellow cooking oil, 87¢ per gallon; white cooking
oll. 69¢ per gallon: salad oil. 72¢ per gallon.

California Pure Lard, M. & L. brand—Tierces,
14¢; 60 1b wooden tubs, 144 c; cans, 1 to a case,
$7.12; tin buckets, 4 to a case, $11.50. large tins,
6 to a case, $8.85: medium tins, 12 to a case,
$8.92; small tins, 20 to a case, $9.

California Compound Lard, H. H. brand—Tierca
basis, 10¢; wooden tubs, 60 Ibs net, 103 ¢; cans,
1 to a case, £5.12; tin buckets, 4 to a case, $8.30:

(Furnished by E. F. Hutton

Chicage Grain and Provision Futures

& Co., 490 California street.)

CHICAGO, June 3.—The lend(l)nz futures ranged as follows:

Wheat — igh Low , Close June 1 June 3, 1011
R L ai Smv's maemh b e e ww 081 $1.10% $1.08 $1.1015 $1.081; $0.9514
September ........ @ . 1.06%. 1.04 1.08 1.04% B0,
De(-eénher ........ 1.061, 1.04% 1.08% 1.04% .92

orn—
TR 05 5 3 dnws Svie mn i .73 .T3% T1% 71274 L1285 .54
September 114 215 T0% 12 .T13g .553g
December 6214 625 61 6214 8215 538,

Oats—

BRI < 5 e s hb s siyaavice s Fos ave . 477% 493 L4714 494 .48 37
September . ......cii0iiann. .41 A1, .401 415 .41 7%
December .........cc00000u L41% L4215 ALY A2, .42 L3875

Pork—

AN 2 Lot aean van disessn sy 18.45 18.80- 18.45 18.75 18.40 14.85
September ............ s esiess 18.50 18.85 18.50 18.85 18.45 14.20

Lard—

25 SR R SRRt o R p e 10.721%4 10.95 10.72%% 10.95 10.67145 8.0715
September ..... .. 10.8715 11.12% 10.R8714 11.1215 10,821, 8.15
October .. .....coveees veesse 10.95 11,171, 10.93 1P.171% 10.871, 7.77%

Short Ribs—

0 R AR oSS e e 10.30 10.50 10.30 10.50 10.2215 7.90
Beptember .. iy iainiaians 10.4215 10.65 10.42%  ,10.65 10.371% 7.85

Cash Grain and Provisions
CHICAGO, June 3.—Cash quotations were as
follows: Flour, steady. No. 2 rye, 90@91c.
Feed or mixing barley, 65@S5c; fair to choice
malting do, $1.12@1.19. Timothy seed. $7@9:
clover seed $14@20, Mess pork, $18.62%. Llu:d
(in tierces), $10.90. Short ribs (loose), $10.45.
GRAIN STATISTICS
Total clearances of wheat and flour were equal
to 901.000 bushels. Primary receipts were 383,-
000 hushels, compared with 664,000 bushels the

o | corresponding day a year ago. The visible sup-

ply of wheat in the Unlted States Increased
1.377.000 bushels for the week. The amount of
breadstuff on ocean paseage decreased 3.888,000
bushels. Estimated reeeipts for tomorrow:
Wheat, 32 cars; corn, 629 cars; oats, 138 cars;
hogs. 17.000 head,

CHICAGO, June 3.—F. F. Hutton & Co.’s
wire saye: *““Wheat—Rather generally supported
claims by the crop experts that rains of Friday
night in Kansas and Nebraska were insufficient
and the crop again in a critical condition made
mueh higher prices for wheat today. South-
western markets advanced more than did Chi-
cago, morthwest naturally dragging because of
the fine crop prospects in that section. There
has been much covering by shorts not ouly here
but in the other markets, and there has been
some realizing by longs. The news from Ne-

_braska has been more sensational than from

Kansas, the rains there having been lighter and
the damage reported more severe. Outside of
the crop news, little has been considered. The
cash demand and the flour trade is dull here
and elsewhere. Visible supply decrease of 1,379,-
000 bushels proves smsller than expected, but
pevertheless compares with an Increase of -
000 bushels last vear. Canadian visible supply
decreased: very heavily, 4.080,000 bushels. but
the total visihle supply 1is mow 12,950,000,
against 5,673,000 a year ago. Total domestic
vistble - 30,847,000 bushels, against 26.83%.000.
Supnliés  on ocean passage - decreased nearly
1.000,000 bushels last week, and the total afloat
is mearly 3.000.000 less than a year ago.
“Corn—Started firm, dropped down 13¢ in
very short order, and then gradunally hardened

‘and worked up to a little above the early high

points. A great deal of corn was unloaded by
weak holders early, and there was much short
selling on the decline. This class of shorts,
malnly smaller ones  covered later. Targer
bought heavily on the opening slump, then

sold more deliherately on the later bulges. Cash
jand for shipment was moderate, although of-
ferings Saturday were at low prices. Sales re-
ported were 200,000 bushels. Deliveries at coun-
try stations free, but sales by country dealers
sma

“Oats-—Were a little weak ea with corn,
scored a very sharp and advance
later and held a good part of it. The advance
mmlmy‘meﬂw shorts, but the sup-
at the.advanced 1 was due to ehippin,
Cash sales here were lal at mooo(’

Cash oats In the sample market bere advanced

14¢ to 1%e from Saturday’s close. Cron advices

were uniformly good, except from Nebraska,
where a few localitles repo unfavorable con-

ditl -
.“mmﬂm.-vnm very good and higher all
around. Smaller western packers have been
pelling some, probably delayed hedges. A few

z.l‘ sold loog mlhct on bulges, but
n‘}' ing of th was by packi
-::m:m has b-ne reported“eowrl.n‘ m';i

nd export
f. o. b. afloat to arrive. No. 1 northern Duluth.
b. afloat.

g Futuree closed I?QX ¢
July, §1.15% ; September, $1.10 13-1
Visible Grain Supply

large tins, 6 to a case, $6.45: medium tins, 12 to
a case, $6.52; small tins. 20 to a case, $6.60. M.
& L. salad oil, tierce basis, 72¢: M. & L. cooking
oil, T0ec for white and 68c¢ for vellow,

Beef—Extra family beef $16.50 per bbl; fam-
ily beef, $16.30 per bbl: extra mess beef, $16.56
per bbl; smoked beef, 2413¢ per 1b.

Pork—Extra prime, in barrels, $21: pig pork,
$26; pigs’ feet, $5.50 per half bbl, $2.25 for 25 Ib
kegs and $1.50 for kits.

Meat Market
DRESSED MEATS
Sianghterers’ rates to dealers ahd Wwatchers ars
as _follows:
Beef-—10@10%¢c per 1b for steers, 8% @9%%e
for cows and heifers.
Venl—91% @10c for Iarge and 11@12¢ for small,
Mutton—Wethers, 9@9%c; ewes, 1% @8%c.
Spring Lambs—10@10%¢c 1b.
Dressed Pork (per 1b)—11@12e.
LIVESTOCK MARKET
The following quotations are for good, sound
Mvestock, delivered in San - Francisco, gross
weight: 4
No. 1 steers, over 900 lbe, 6c per 1b: under
900 1bs, 5%c; second quality, all weights, 51, @
5%ec: thin, undesirable steers. 4@4%c.
No. 1 cows and heifers, 5¢; second quality, 414
@4%c: common to thin, undesirable cows. 3@4c.
Desirable bulls and stags, 3% @3%c; half fat
orct:'ln bulls‘.‘hzlx.gﬂ c. '
v twelght, per 1b, 6@6%c; mediom,
5% @6c; heavy, 414 @be. .
Sheep—Desirable unshorn wethers, Bec; ewes,
4%4 ¢; shorn sheep, ¥, @ Y less.
k Lambs—3ic b,
noq—and grain fed, weighing 140 to 223
Ibs, Te; 225 1bs and up, T@7%e.

Horses and Mules
The following quotations for horses and mnules:
are furnished by the Butchers’ and Stock Grow-
ers’ Journal:

HORSES
Desirable drafters. 1,700 Ibs and over..$300@350
Light drafters, 1.550 to 1,650 Ibs...... . 225@250
Chunks, 1,350 to 1,500 Ibs............. 198560220
Wa, borses, 1,250 to 1.250 Ibs...... 150 180
Delivery wagon horses, 1,050 to 1,250— 110@125
Desirable farm mares................: 100@125
Farm workers ........................ @100

MULES—MEDIUM TO BXTRA

850 1bs, 4 to 7 years $ T5@125
1,000 1ha, 4 t0 7 Years................. 1252175
1,100 Tbs, 4 t0 T years................. 150@200
1,200 1bs, 4 to 7 years................. 200@ 250

Over 7 years old range from $15 to $25 lower.

Note—Shippers to this market must bave horses
clore to type, with age. bone conformation and
style, to command extreme quotations.

Egg Market in Nearby Countles
[Special Dispaich to The Call]

PETALUMA, June 3.—The week opened with
no change in the prices paid for eggs. After
receipt of transactions of the San Franeisco
Dairy and Egg exchaunge independent dealers

fators paid 20¢ for first grade eggs
and 1 for seconds and pullete. The delivery
is , owlng to, the hot weather, and

| was Hght today. The poultry market is still

overwhelmed with hroilers, and even those in the
best of condition bring very unsatisfactory prices,
- In the grain market wheat and barley show a
slight downward tendency. Natural green feed
is rzuu very rapidly and producers will song
oe to:d upen garden truck for this very

SANTA CRUZ. June 3.—Quotations- for
are practically the same today as prevailed last
. _Seleets are strongest. and dealers pay
l’%e“ae;d ;h-eu.h Sﬂ"onﬂsf follow at 16%5e¢ and
pullets - ow, bringin rom 14%¢-
per dozen. o SO 15»"“

" Butter, Cheene and Egzs

 The for eggs and dairy p y
et | 13,8 T2, gt el B

| stocks of

“and the demand for. local use gaj
~shipmest being about n)%ﬁe :v-:n“
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