
COMMERCIAL AND FINANCIAL NEWS SPECIALLY REPORTED FOR THE CALL
(

Oro Stock and Bonds Carried Up-
ward bytommission's Decision

Butter Market Still Advancing
Spot Barley and Futures Lower

STATE BANKS SHOW
GAIN IN DEPOSITS

Figures Are Issued Covering 519
institutions, Including 64

Branches

Stock Exchange Has Busy Ses-

sion ; Great Western 5s Hold
New Price of $88.25

RAYMOND S. HARRIS
An abstract of the condition of the

state banks, as of June 14, 1912, shows

individual deposits of $582,931,777. as

against $481,195,255.62 on June 7. 1911.
a gain of $51,756.521.35. On the call of
February 9 of this year the deposits
were $522,943,776.82. The figures for
June li, 1912. are those of 519 state
baX-Xs, including 64 branches, comprls-

commercial banks, IC-2 savings,

f trust companies and 166 departmental
banks,

San Francisco leads, with deposits of

$215,575.444.91. against $201.736.597.41 on
June 7. 1911. Other cities show:

Angeles 5102,066.953.79, against
$ 82.84 _ . Oakland $39,126,181.77,
against 535,342.717.02; Sacramento, $12.-
--206,904.3, against $11,820,107.74: San
Diego $9,550.774.89. against 57,249.01 3.26 ;
Stockton $12.476.042.11,gain5t $10.M1,-
--046.34; state, excluding the above,

$1427149,476.2"-, against $131,736,717.33.
\u25a0Loans on real estate in the state are

$304.18 1,211.20, against $265,559.867.43 a
year ago; and other loans and discounts
are $112,450,067.52. against $110,474.-

--617.77. Total resources and liabilities
are SCC6.99S. 310.30. against $608.<55.-
--170.15 a year --go. Undivided profits are

,313-73, against $14.218.603.14."an.1
?state, county and municipal deposits
$13,523,430.65, against $13,384,778.52.
Capital within the year has increased
from $58,663,347.55 to $60,675,195.33.

* ?"*\u25a0 *In outlining and commenting upon
the recent decision of the state rail-
road commission In the controversy

between the Great Western Power com-
pany and the Pacific Gas and Electric
corporation the Wall Street Journal
says:

"It (the commission) states that it
?will encourage competition of utility
companies where such competition will
not cause an unnecessary reduction in
earnings below a reasonable basis. ? ?

The decision of the commission is a dis-
appointment to eastern public utility

houses interested in the .California
field. They believed that it would be
tlu"s policy of the commission to prevent
.'OSapetition, while protecting the pub-

lic by a strict regulation of rates; but
the decision just rendered indicates
that competition in the public utillty
fleltl in California probably will be
even stronger than ever."

Very probably this view of the de-
clalon. iirculated in the east, is the j
reason for the present price of Pacific ;
G__3 and Electric stock. The common }
tipped downward recently, just when
It was recovering from a slight slump j
resulting from dissatisfaction with the j
first interest payment on the new
stock.

The commission stated that it al-
lowed competition because there was
plenty of room for increased electric
power in the yet undeveloped territory
of California. Evidently the east, as
reported by the financial publication
mentioned above, does not appreciate
the scarcity of population per square
mile in California when compared with
eastern states.

__-vidar.ee that the recent decision of
the railroad commission permitting the
Oro Electric corporation to build a
plant in Plumas .county and construct
power lines under the proviso that the
sale of the $9,000,000 bonds" MHd in
-"?-.crow hy the First Federal Trust com-
pany should be consummated only with
the consent of the commission, really
strengthened the securities of the com-
pany was given yesterday in the stock
and bond exchange. The common stock
t-old at ?IS, a gain of one-quarter
point; the preferred at $75.50, a strong
price, and the bonds changed hands at
IfS. This latter figure is the more no-
ticeable for the reason thatflfc-the bonds
have stood at $97.75 ever since trading
in them began.

Yesterday was a busier session than
the exchange lias had for some time.
and good prices were registered. Great
Western s>* held their new price of
M8.35; Associated Oil sold at $44. T-V.
Hutchinson Sugar Plantation was (airly
active at $20.25. and Hawaiian Com-
mercial and Sugar, after opening at
$4.*". sold off to $42.75. Spring Valley
Stock sold again at Saturday's price,
$63.50.

Reports from British Columbia and
Puget sound salmon canneries are
that this season's run is. as expected,
the smallest in the four year cycle in
which the fish move. Xo such condi-
tions affect the Alaska, canneries Next,
year's run will be the largest of the
four year cycle.

* * *The state railroad commission has
issued an order directing that public
service corporations receiving permis-
sion to issue stocks and bonds must
make monthly reports to the commis-
sion on printed forms supplied them.
showing what securities were issued
during the month, the price realized
therefor and the use to which the
money was put. The commission takes
this action with the idea of making
sure that money derived from the sale
of stock and bonds la properly applied,
that the securities are sold at the mar-
ket price and that undue profits are
not made from the transactions.

The stock and bond department, theenginearing department and the au-
diting department of the commission
will co-operate to check over the prices
realized from the sale of the sfecuri*-
ties. the accounting systems and the
engineering work done. To make sure
that full value is received in oonstrue-

wrork the engineering department
\u25a0 commission will supervise thisv ork.

Following its complaint to the rail-
road commission last week that the
Sierra and San Francisco Power com-
pany's power line from Coyote to King
<'ity was too c!os% to its line, the Pa-
r'flc Telephone and Telegraph company
filed a similar complaint against the
t'reayt Western Power company yester-
day, alleging that the corporation's
high tension line from Xapa to Sonoma

rltbin BO fact of the telephone line
now existing there and that this wo-uld
impair the telephone service and be ofdanger to employes and the public. The
complaint asks that the power line be
moved.

-.'\u25a0 * *The general practice with eastern
banks of detaling men solely to the
gaining of "'new business" probably will
become the rule with local institutions
also, If the movement toward that end
here gathers further headway. The
most distinct advance in that regard
recently was made by the Anglo and
London-Paris National bank in obtain-
ing the services of G. F. Herr, who,
until he resigned the position to enter
the banking field, was general passen-
gar agent of the Western Pacific. /

lien has been a railroad man in Call

fornia for 20 years. His duties with the
bank concern outside banks, as avell aa
other clients.

# * *Gross revenue of the Pacific Tele-
phone and Telegraph company for May
was $1,505,493, compared with $1,257.-
--477 for the corresponding month of
1911, an increase of $248,016. Net earn-
ings for the month were $379,551. com-
pared with $279,429 for May, 1911, an
Increase of $100,122. For the five

months ended May 31, 1912, net earn-
ing-, were $1,666,717, as against $1,369.-
--658 for the first five months of 1911. a
gain of $297,059. This is an increase in
net earnings of about 21 per cent for
the five months. ,

The company has been showing aj
steady increase in gross revenue for a
number of years, the gross for 1911 be-
ing $16,070,112 against $7,884,071 in
190.".. The company has $18,000,000 com- j
mon and $18,350,000 preferred stock !
outstanding. The majority of its stock |
is owned by the American Telephone j
and Telegraph company. It has out- |
standing $31,803,000 first and collateral j
trust 5 per cent bonds, which, upon
the retirement in 1913 of $3,000,000 un- j
deriving bonds, will be a first lien on |
the entire property. Except for bonds j
reserved to refund the underlying issue,
the mortgage is closed.

A sinking fund is in operation, which
it is calculated, will be sufficient to
retire 30 per cent of the bonds before
their maturity in 1937. The bonds are
followed by the stock and by $5,000,-
--000 two year 5 per cent notes. Regu-
lar dividends have been paid upon the
preferred stock, but no dividends have i
yet been paid on the common.

New York Stock List
E. F. Hutton & Co.. 490 California street,

members of the New York Stock Exchange, fur-
nish the following list of bond, and stock sales
yesterday:

"Hem York Money Market
NEW YORK. Jnly S. ? Money on caH firmer
Time loans stronger: tSO days. 3<53% per cent"

90 day*. 3%iV?3% per cent.
Prime mercantile paper. 4%<g5% per cent
Sterling fxchanpe steady, with actual bun'lnem-

In banker** bilN Mt $4.8480 for 60 day bills and
at $4.R." for dpniand.

1 Commercial bills, $4.85.

STOCK MARKET
IS FEVERISH

NEW YORK, July B.?Last
week's poor bank \u25a0'statement,
which uncovered an actual deficit
in the reserves and a much larger
loss of cash than was expected,
and the chances of an unfavorable
showing in the monthly statement
of the copper producers and in the
government crop report combined
to produce a weak and feverish
stock market today.

V Price* of the more active .shares
made an average decline of more
tha* two points, with a large part
of the selling centering about
Amalgamated Copper and United
States Steel. There was further
evidence today of the artificiality
attaching to the copper market
here and abroad, metal stocks" I"suf-
fering a severe reversal in the
London market. ??

Among the specialties traded in
here the weakest securities were
those embraced in the tobacco
group, which yielded a very con-
siderable part of their recent ad-
vances.

Trading was more lively than at
almost any time in the last fort-
night, with signs of liquidation in
certain quarters. Lowest prices
were scored in the last hour, but
final dealings were marked by
short covering, which helped to
product a feeble recovery.

One effect of the unfavorable
bank statement was a general
hardening of rates, both for call
and time loans.

Much of today's call money was
placed at 3 per cent, while all
time maturities over three months
advanced % per cent.

Bond market broader and more
active. Total sales (par value)
aggregated $2,315,000.

United States bonds unchanged
on call.

NEW YORK. July' S.?E. P.
Hutton & Co.'s wire says: "To-
day's stock market was generally
weak, with greater activity than
seen heretofore in the same period,
though the general average of 20
active stocks was not lower than
previously made in two months.
There was no real basis for sell-
ing movement, as concerns any
unfavorable news over the week-
end or today. Crop news was dis-
tinctly favorable. There were
plenty of rumors as to the cause
of the decline, and probably the
one receiving the greatest atten-
tion was the one crediting the
Perklns-Munsey-Lawson outfit in
breaking the market or running a
bear campaign. We can only say
that the basic condition remains
good and that eventually the
stock market should reflect the
strong situation."

NEW YORK BONDS
|U S ref 2« rcg. .100%'Int Mer Mar 4 Vis. 65

Do coupon 100% jJnpan 4s 85
Do 3* reg 102 Do 4%s 92
Do coupon ....102 [Kan City So Ist 3s 73
Do 4s reg 114 jL Shor deb 4s. 1931 93%
Do coupon 114 L & N unified 4». 99

jAllis-Chal Ist ss. 62 'M. X & Tex Ist 4s 94
! Amer Agrlcul Do gen 4%s 87"-'.
j Amer T&T cv 45.115 i.Mo Pacific 4s 71%

Amer Tobacco 4s. _C% Do cv 5s 85%
Do 0_ l_»% N R of Mcx 4%5. 90

| Armour 4%s «I%!N V C gen 3%5. . 87%
Atchison gen 4«.. 97% Oo ileb 4s 92 T

*Do cv 4s 108 'NY.NH__ II cv CS.I2BU,
Do cv 5s lOsVNor & W Ist con 4s 981:.

! Atlan 0 L Ist 4s. 94% Do cv 4s 113%| Bait & Ohio 4*.. »7%!Nor Pacific 4s 99%
Do 3%s 81 jDo 3s 0»%
Do S W 3%5.. 91 IO S Line rfdg 45.. 94

Brooklyn Tr cv 4« 92% Panama 3s 101"^: Central of Oa 55.10»%,Pa cv 3"-,s. 1915. »7%.t*nt Leather .Vs.. M%IPa con 4s 103%
CRR of XJ gn ss. 120 (Reading gen 45... 97%
Cfees A Ohio 5»..10n%]5t L & S F fg 4s. 77%

Do con 4%s 93% Do gen 5s 86%
Chi & Alton 3%5. 64%|St L S W con 4s. 81%
C, B& Q joint 4s NU Do Ist gold to.. 90',

Do gen 4s 96% Seaboard A I, 45.. 81
jCM* BtP gn 3%s »0 [So Pacific col 45.. OOU
[CRI& Pac col 4s. 69%; I*o cv 4s 97%

Do ref 4* 89% Do Ist ref 4s.*. 95
(Colo Indus Ea 81_%|So Railway 5s 107%
iColo Midland 45.. 4HU Do gen 4s 78%

Col So r&ext 4%5. 96 "flnlon Pacific 45..100*..
Del _ Hnd cv 4s. 98%] Do cv 4s I'M"*Den & Rio Q 4s. B".M,' Do Ist _ ref 4e. 97%-

Do ref 5h B*\ !r S Rubber 6s. ..104%Pisltllers 5s 74%\V S Steel 2d 55..102%
Erie p*>r lien 4s. Car Chem ss. . 981.,

Do gen 4s 78%:Wahasli Ist 5s 107%T)o i-T 4s, ser A. 8"i |Do lut & ext 4s. 70%Do cv 4s. ser B. 78%|Western Md 45... 86%
111 On Ist ref 4s. 95%'Westing El cv ss. 95%
Int Met 4%.« S2%!*,vi.h Central 4s 91%

New York Mining Stocks
AJlce I.so:Little Chief 05
fv>m Tunnel Stock 10; Mexican 2.75
Com Tunnel Bonds l.'nOirrarlo 1.75
Con Ya Mm Co.. 45 Oplrir 1.»5
lion Sliver I.6o:standard 30
I-eadvlUe Con ... 10! Yellow Jacket ... 30

"Yew York Curb Stocks
NEW YORK. July §.?__. F. Hutton & Co.'s

wire sa""-s: "Tlie curb market today was dull
and as a rule weak. Standard Oil subsidiaries
were the only strong features. United Cigar
Stores sold off sharply."

The following list is furnished by E. F. Hnt-
tou .fc Co., 490 '''liforn'a street. San Fra'vci-sco:

Bid. Ask.'. Bid. Ask.
Anglo Oil .. 2_1% 22%]*d>n Transit.. If* 2
Belmont 9 II-1«* 10 1-16 Marconi 8% Si',

Braden Coppr 7% 7%'M.Klnley 111-16 1%
Do **.» 146 154 [Montana 2% 2%

British Co!.. 5% fi IMlatnl 6s 165 175
Chi Subway.. 4% s%!Mines of Am. 3 3%
Colorado 14 16 IMontg Sho 2 8
Con Ariss ... % 11-lOINev Hilla ... 2 2%
Davis Daly.. 2% 2% Vev Utah ...1-32 116
Dobie % %;Mplsshig 7% 7%
-Mores 8 4 Ohio" Copper. .7-16 %
El Rayo 2 3 iPac G&E com 61% 62* i
WT «>-_(\u25a0> ... 1 3 ,Do pfd 1)1 % 9.1
Ely Con 3-10 5-16 Phelps- Dodge.22*" 226
in Paso "IT 100 (Ray Central.. 2% 3
First Nat ... 1% l%San Toy 32 85
Fraction 14 16 [Sioux Con ... 4 6
Florence 1 I%S W Miami.. 7 8
Oiioux 4% 5%;50 Utah % %
Old Daisy .. 7 9 (Stewart 1% i%
Goodrich 77% 77%}Tonopah ...6 9-16 6 11-16
Old Belmont. 18 22 !Trl Bullion... % %
Oreene Can.. 10 10%|Tuoliimne 3% ?,%
Hallinger ... 13% i:'%United Copper % 1
Hallfex 1% 2 Do pfd 5 15
Iron Blossom.l2B 132 U 8 Light... 18% 19%
Int Rubber .. 14% 15 Yukon 3% 3%
J C Case pfd.lo3 104%lWest Pac Ry. 8 10
Jim Butler .. 55 60 IDo fis 84 85
Jumbo E-x .. 36 39 I West Pow pfd 55 68%
K»rr Lake .. 2% 2% Do com ... 32 34
Keystone ... 2% 2%;Wtßt End ...I** 1 11-16
ftn Rose .**% 3% Wettlaurer .. 55 58
Loose 40% 41 Ir.utte 2% 2%

Do pfd ...102 lfi2V4_Mlzpah Ex .. 1% lXi
I-»hlgh C0a1..240 244 [Ton Ex ..115-16 2 1-16
Mnsoo Yal .. I**% 13%1'Hovana Toh.. 6 8
Mays Oil ... _\ 30 j

iiomon Stoeka
BOSTON. Jnly B.?E. F. Hutton 4b Co.'s wire

says: *'Coppers reflected the weakness of metal
abroad and opened fractionally off. making a
2 to 3 point decline later, with volume fairly
large. TMe London raid. In our opinion, will not
prevail. If ft Is the result of foreseen un-
favorable figures In .producers' report tomorrow
we believe that tbe*ff figures will be better than
expected by some talk heard today. Isle Royale
and North Butte look exceptionally Dice for the
advance to come. Any recessions should be
taken advantage of to buy these stocks as well
as any-LnkP Superior properties."

The following 11-t is furnished by E. F. Hut-
ton

__
Co., 490 Callforn'a street, San F-st,~ I«"-<-.:

Bid. Ask.J Rid. Ask.
Adventure .. 8% 9 (Ojlbway 4% 4%
Allones 44 44% Qulncy 89% 9014
Arcadian ?'"% 4 (Shannon 15% ].-.t^
Ariz Com ... \u25a0"% 5%!5-nta F<» ... 3 .1%
A P 4 4% United Shoe.. 51 51 U

Do pM ... IS 19 IDo pfd 29 29V.
Ralaklala ... 3% 4 ;Seper k. Bost 2 2VJ
Cal & Ariz.. 74 74% Super 'Copper. 43% 43%
Cal & Hecla.s2o 525 [Tamarack 40 40V?
Centennial .. ? 22%jTrinity 6 6_
Copper Range 57% 58 U S Mining.. 45% 45%Daly Wnt... 5% « } Do pfd 50 ,V)%

? East Butte... 13% 13%Utali Apex ..2 2%
Ir-nklin 10% 11 [Utah Con ... 9% 10%
Granhv 52% 53 (YietoTla 3% 4
Hancock 3"% 31 iWolverlne ...109 110
Helvetia 1% 1%!Wyandotte .. 2% 2%
Isle Royale.. 83% 34% Winona 5% fi
Indiana 16% 17%'Oieene. Can... 9% 9%
Kerr I-*"*e . .2*- 2 i*-'flGlroux 4 15-16* 5
Keweenaw ..1 11-16 l%!Ray Con 20% 20%
Lake Copper. .15% 3"*% Bos & Maine. 9« OftVi

,La Salle 6% 7 I Bos #_Albany.2l7 218
Mass Con .. 7 7%IBop Elev 126%127
Mich*Mia .. 3 3%'United Fruit..2os 205%
Mohawk .... «» 6B%!Bwlft 104%10**>
North Bntte. 30% 31 Old Colony .. 8% 8%
Nev Con ... 20% 21 'Mayflower ... 10% 10*_
North Lake.. 6 »"%>Zinc 30% 30%
Old Dominion 5*J 57 !Bntte & Super 43% 44
OsteoU 115 118

Uoatnn< Curb Stocks
The following list is furnished by E. F. Hut-

ton _c Co.. 490 r-Hfifrn'a street. San F-*-<clwo:
Bid. -\«k.t Bid. A«k.

Aria tt Mich. 5 15 [Keystone .... 2% 2%

'Bohemia.... 3*4 3%'Mapest.e 50 52
Boston Ely.. 92 OS IMason Val .. 13*4 13%
Calaveras ... 2% 3 iNev Douglas.. 3V_ 3%
%__?? 10 12 lohio 44 40
Chief Con ... 1% 2% 2%
Corbln £0 100 Xhattnok An* 21Vi 22
'.\u25a0becning; .... 3% 4%(Sa n Antonio.. ? 5

rUiS-V .-81 31V. Sup & Globe. 8 10
Davis Daly7l 13-10 3 l-lClSouth Lake... 9 9*A
Eag'ej_ 88. |»4 2 [United Verde. 30 35
Ely Witch... 7 10 New Baltic... 2*4 VA
Inspiration ~ UM4 18%!

London Closing Stocks
Cons for taoaey.. 75%'Eouisv & Nash 164*4

Do for accft... 75% M, X & Texas 28*4
Amal Copper 84% N V Central 120
Anaconda B%'Norfolk & We5t...113
Atchison ul I r)0 pM 91V,

Do pfd ...... ...105 'Ontario & West... 34
Bait _. Ohio in |p t ?nsylvanJa t>3H
Canadian Eac .. .273% Rsnd Mines <"'ii
Ches __ Ohio 82 'Utadlng 74%
Ch Great West.. 17% 80 Railway 30%
Chi. Mil __ St P.107V, Do pfd 79 _
He Beers UMjjfito Pacific H*"*
Den & Rio G 19V.IUnion Pacific IT2_
_Do pfd an%' Do pfd 92' _
Erie 35V_!lT S Steel 71%

Do Ist pfd 54 I Do pfd H4%
Do 2d pfd 44 IWabash 4%

Grand Trunk 29 ! Do pfd 13%
111 Central i3H,i'

Bar silver?Firm: 27 15-lCd per ounce.
Money?2@2»; per cent.
The rate of discount In the open market for

short bills Is 2 11-16i-j2% per cent and for three
months' bills 213-lfl<f.2"H per cent.

Condition ot the Treasury
WASHINGTON, July B.?At the beginning of

business today the condition of the United States
treasury was:

Working balance in treasury offices. 504.544,-
--184; In banks and Philippine treasury. $35.-*l*_,-
--935; total balance of general fund, $iC2.9s2.f>'io.

Receipts Saturday were $4,225,8G'j; disburse-
ments, "".j,470.785.

Deficit to date this fiscal year Is $.1,010,115, as
against a deficit of '1527,374 at this time last
year.

These figures exclude Panama canal and public
debt transactions.

Northern Business
PORTLAND. July B.?Clearings, $2.139,35*3;

balance*. $236,773.
SPOKANE. July B.?Clearings $1,070,026; bal-

ances. "(102.800.
TACOMA July B.?Clearings, $709,643; bal-

ances. -*30-.812.
SEATTLE. July B.?Clearings, $2,270,912; bal-

ances. $496,834.

Loans, Exehaage and Silver
There was a small recession in prices for bar

silver in New York and Ixmdon yesterday, aud
the decline carried local exchange on Hongkong
down.

The Japanese steamer Nippon Maru, which
sailed for the orient Saturday, took $543,975 in
silver bullion. The Anglo and London Paris bank
sent $234,000 and the Canton bank $80,000 to
Hongkong direct. The Selby Smelting and Lead
company forwarded $123,275 and the Hongkong-
Shanghai bank $30,600 to Shanghai with option
of Hongkong. The balance. $90,100, was con-
signed to Calcutta, with option oft Bombay, Hong-
kong or Shanghai.
Commercial paper 5 (Jjfi per cent
Loans on real estate per cent
Sterling exchange. 80 days ? 64.85
Sterling exchange, sight ?f§;4.87%
Sterling exchange, cables ?#4.88%
New York exchange, sight ?(".' -02
jNew York exchange, telegraphic. ?

_ .04
Hongkong exchange, sight ? (<t .49
Hongkong exchange, telegraphic. ? (a) .49%
New York silver, per ounce ?W .80%
London silver, per ounce ? (a. 27 15-lCd

CONTINENTAL
New York on Paris 517%
New York on Mexico... 201%
Paris on London 25.24
Berlin on Ixmdon 20.47

! STOCK &BOND EXCHANGE j
MONDAY. July 8?10:30 a. m.

INITKD STATES BONDS
Bid. Ask.) Bid. Ask.

4s qr cp new ? ? [Sts qr coup... ? ?

.VHSCELLANM'Cis ROM'S
Ala A W Bs. ? ? |N V. p Co 5a ? 101
Ahso Oil 5*.102 102% NC P Con 5a ? 94
Bay CPO ss. ? 101% N Xl Co 55.. - 04%
Cal C G 5--. 101% 103% O G.I-&II sa. 100 102%
Cal El gn Sa, iOak Trmi Bs. 107 ?

eerles A... 57% ? jOak Trail ss. ? 105%
Cal G-cE ft . iO Trait''u 5~.102% ?

ra A et 5-.101%102%,0 Trae ("n 5s ? 98
Ik> nni 5a 90 1*6%,0 Tra,- Co 5s 90 ?

Cal st O 55.102 ? jo W gtd ss. 94% ?

Cal Wine ss. 90% !'7%j'mi ChWo 68.101 ?

(en Cal Tss 95 95%;"»n. El Cor 6a !>** 98%
Olty El 5«.. 89% 91 Pac G Imp 4s 89 ?

C G Wat ss. ? 100 IPa. G&.I- 5s ? 92
Do g mgss -- !).*i%;P E Ry 55.. 104% 105

Evl El LA.-.H.102 ? PSc ft &P 5s 98%.97%
Ed ft & P «5.105 ?? I Do gtd Si. 99% ?

Dv Pt P 4%s 8H -- fl'uc T& T s*. 100% ?

First F Tr55.100% ? |P & C H «s. -- 100**
F .<- C H C-s.l'<o 100% P & O B f.5.100 ?"
G W Pow ss. SS ? People's Wss 75'\u25a0'.
Haw CAS ss. ? 105 Sa<- EO&R ss. 103 103%
Hon It T Bs. 105% - W Diego R ss. 97% ?'
I. Tahoe RSa ? 98 S*l_&F 5s 99 ?

ft BeachCGßs.loO - Do Cor BS.
ft A Blec ss. ? 102 serie* A.. 101 102
LAG &El ss. 10ii ? gF El Ry 5s ? 90

Do Cor ss. 98% ? ISF.Napa & Cal-
L A Ry 55.. 107% ? J iatoga R 05.102 ?

Do Cor ss. 90% 97% SF.O & 5.155.1u4%105%
LAI. g< 1 55.10u -- Do 2d mgss ? 97
LAP Icm Us. 104 ? I Do Con .".5.104% ?

LAP Cal ss. ? lf)0%!'"J«: SCR 4%s ? 88
Marin \V ss. ? 100 8 Barbar GBS.IOO ?

Mkt st 0 Bs. 99% ? [Sierra B 65.. ? 102
Do Icm Sa. ? 92 j SPG 1 c g oS-111%113%

Mid Counties |S P B It 05.120 128%
G & El us. 99% ? SPRR Ist r4s 94% 95

MV.Cc MtTss.lOO ? iSV W k m«4s ? 93%
Natoma C Or. 93% -- jl G &. B ss. 100% ?

NKof 0 55.112% ? [PR of SF 4s. ? 66%
N C Ry 55..108% ? IVal Co P 55.100% ?

MATER STOCKS
Marin Co .. 53% ? IS V Wat Co. 03% ?

Peop W pfd 50% 52 I
GAS ANO ELE'TRIC STOCKS

N Cal P Con. ? 50 [Oro W, L& IMOO ?

Oro El Cor pf 75% 75%iP_e L pfd... 74% ?

Do com .. LS ? | Do com ... 79% 81
INSCRANVE STOCKS

Cal Ins Co.. 73 !Pac C Cas Co. 120 ?

Flremn's I'd. ? 240 \
BANK STOCKS

Am Nat 8k.130 ? 'First Nat 8k.232% ?

Ar,glo-Cal Tr.119 ? Mer Nat Bk. ? ?

Anglo & Don. 155 ? Union T Co.. ? ?

Bank of Ca1.200 ? |
SAVINGS BANKS

Ger S & L.3175 - - [Mat Snv Rk. ? 85
Hum Say Bk. ? 135 iSeeurlty S 8k.370 400

STREET RAILROAD STOCKS
California ...124% -- is F Oak Term
Presidio .... ~- ? I Rys, A pfd. ? 87%

POWDER STOCKS
Dv Pont pfd 95 ? &?». Con .. 95 ICO

Do com ..175 ? \
SCGAR STOCKS

Haw 0 & S. 42% - Kilauea S C. ? 17
Haw Sug Co. ? ?. (Onomea S C. 52% 53%
Honokaa SO 10 11% Paaubau SC. ?

?

H-utch SP 0 20% 21 I nion S Co.. ? 33
» OH. STOCKS

Amal OH Co. 73 SO Cnfon Pror .. ? ?"
Asso Oil Co. 43% 44% United Pet .. ?

?

Sterling Oil.. ? I.BOW Coast Opf ? 101
Lniou Oil .. ? ? I Do com ... ? ?\u25a0

MISCELLANIors STOCKS
Alaska PA.?- ? Hoc Aux TA. 3% ?

Cal F C A..114%116«_!Pac O Borax,? ?

Cal Wine pfd t~ ? Pac T-eT pfd. 97 ?

Do com .. ? ? j p0 com ... 49 ?.
MV-t MtTm.. ? ? iPhilip T&T28 ?

N Alas S Co. ? 110 [Realty 5y*~d..152% ?

SALES
Morning Session

Board-
-10 Alaska Packers' Assn 88.50
80 Associated OH Co '. 44.75

105 Hutchinson Sugar Plantation... 20.25
$.".000 Associated Oil Co 5s . ...102.29
$ 1.000 Oat Gas & Klec unifying 5s 96.12%
$1,000 Cal Gas A El G M ft Q T 55..101.87%I-sOOti City Electric Co 5s 90.00 *
$4,000 Great Western Power Co 5s 88.26
$.-..000 Pacific Gas _

Electric 5s 91.87%
$0,000 Pacific Light & Power Co 55... 07.n0
$4,000 Pacific Tel & Te] r>s 100.37%$3,000 people's Water Co 5a 75.25
$1,000 Sacramento El Gas & Rr ss. .103.50
$1,000 Sacramento El. Gas _ Ry 55..103.25
$1,000 S P R R Ist refdg 4S 94.75
$5,000 Cnlterl Gas & Electric 5S 100.50

$13,000 Oro Electric Corp 6s 98.00
Street?

30 Pacific Lighting Corp '-.fdl 74.75
10 Paciilc Lighting Corp <coni>... SO.OO.

$1,000 Cal Gas ? El O )( 4 C f 55..102.00
$2,000 Natomas Con of Cal f.s 93.75
fl.ooo San Joaquin Light & Power sa. 99._tg

$22,000 Great Western Power Co 5s 88.25
Afternoon Session

Board ?

80 Hawaiian Coml & Sugar 43.00
45 Hawaiian C»ml Jfe Sugar 42.75

"\u25a0*-"» Hutchinson Sugar Plantation. .. 20.2550 Oro Electric Corp fpfd> 75.50
70 Pacific Lighting Corp (com* 74.75
sft Spring Valley Water Co 83.50

$2,000 Cal Gas & El G M & C T 55.. 101.57V.«6.000 Market St Cable fis 99.75
$1,000 Pacific Electric Ry 5s ..104 75

$10,000 Cal Gas & Elec unifying 5s 96.12%Street- \u25a0
20 Onomea Sugar Co. .... 53.00

.? £1 ST" ,Ele ',t **i* Corn (com) !«.«$2,000 People's Water Co 5* 75.25

"UNLISTED SECURITIES
The following are the latest quotations for

unlisted securities on the San Francisco Stock
and Bond exchange:

Bid. A«k.j . Bid. Ask.Ahby ft ft I. ? 2 foal. 08....? 60
A a S«|f»r 24% 25%10ak R B 65..100% ?

Alaßk*r, ? 10" ? 1° Shore Ry.. 10% ?

?> m !.,E 1 5,_ °5 ? l o*"* Tr»<- P' d- c;'> ? *AssoOlstref? 92%] Do com ...SO 40
£'" 11' ~ 50 (Oak ft Ant By 20 25
Bay CPC 65.102%104% ( Do 5s ... ? 83
2 uff"]?- J?T W 84 - !°? De» Co .45 ?

Ben W C ss. ? 103 Oro W.l.ftP''s - 101%Blue ft W 05.102% ? o G.LftH 6s lit ?

Cat Cot .Mills ? 75 lOrpheum C5..102% ?

Cal El gn pfd 77 - Do stock .. 19% 20
C-- N W 55.104 104% Pac H&S pfd. ? 92%
Cen Cal T.. 11% ? jDo com ... ? 20
Cen Bk Oak. 70 77V-|Pac P Cem.. ? *J%
Cen Nl5 0ak.145 ? iDo bonds .. ? 101
Cen Trust ..110 ? Pac G&t* pfd- 01% -*\u25a0

COL &Pss. - 86 1 Do com .. . 62% ?

Coast CL&PSe ? 85 iPac l*n CI bds 79*4 80
Ci S Bank. 05 ? [pal Hotel 88.101 ?

Cyp l.av.-u .. 2% ?I Do stock .. ? 78%
Dol S S Co. ? 9%jPeop W com. 3 3*4
\u25a0 S W 55.. ? 100 P&S By 12% ?

KM-KMon Gs. ? 82% Pet _Slt bda 94% ?

l>o stock .. ? 70 !Do stock .? ?' 2t :
Ewa Plant ..34 ? Phil Tel 55... 83 83%
Irench-A Bk. M 95 Do 6s 94 ?

Gen Petrol .. 17 ? [for.-An. Bnk. 60 ?

('as Con A.. ? 29 jPonlsen Wrlss 30 _ 32
Geary P&O 5s 49% 52%;_*ucto Hotel.. ? 11
Haw P Apple 42 ? |Salluas W ss. 85
llono Plant.. 30 40 Schmidt Lab.. 14 ?

Do pool .. ? 40 IK P & SJVSs. ? 111%
Do 6s 101%1017Js;S F & N P 55.104% ?

Honolulu Oil. ? I.7o!Sierra &SFPSS ? 100
Hunt J___P Os.lOO 103 ist.ndard Cem 18"-. 22«.
Ttalian-A Bk. ? 140 ;. I>o bouds .. »2% ?

Kern L C0..150 ? 'standard El 5s 92 96"/.
Kcswtcfc C6s ? 102V_;S V Secur 45 ?

Key lite pfd. 80 ? Sv Un Irk &T.225 260
I>o com .. ? 25 SFG -c Coke ? 15

L Beach bds.loo ? ISI" G&E ?%». ? 94
Lt L & P... o.'>>i 66 Do non call ? 03

Do 5s ? S9'A;S F Mun, 1910 US 98*,.
ft AG G COs ? 98 X J Water,.. 103% ?

Do Dcv 6s. 90 ? X J Ter Ry 5s ? 75
L _. A Ry.. 90 104**-, .S Cni7. Cem... 41 ?

Leslie Salt 6s-- 100 iDo Cs 89 90
Mascot Coppr 2%", 3 jSis L_l' 6s. 90 ?

Mcßride Sug. 9 ? |So Yuba 65.. - ? 10SK;
Met Trust ..70 ? js P Coast 4s. 92 95
met ('as bds. 94% 99'VSun Tel ss. ..103*4104%
Matson Nav..lo2V_ ?' ISut St R Gs. ? 98
Mech Say ..75 ? 'Sperry Flour.. 30 40
Menlo OOk- 1(H) |Do pfd ? 101%
Aunt G&E 3s 85 ? Do 6s 99% ?

Modest Ir bds ? 95 iTur Irrlg 65.. ? 92%
Mat Elee 3s. 97 ? [Truckee ft bds ? 98
Miller &I>ss 99 ?j tn Trans Co. 75 ?

MtWhlt P Gs.lOlV- ? Union Ice Co. 75 ?

Mt Lome Rv. so 81"_ Vulcan F Ins. 14 16
N B D O M.200 3.*>o ;West Pac Ry. 9 ?

Nohlf. Elect.. 20 24 ] Do 5s ? 85%
Naromas Con 14 ? (Wtcd L Co.. ? 110

Do Dcv 6s. ? 100 \V Fargo 8k.185 ?

Do I-&Mtis.l'-O 101 !W Am Realty 10 ?

De 2d mgOs 71 ? IW Met Bank 77% ?

N West El.. 11 20 We% Meat Co? 125
Nat Ice OS. 60 ?- W States Life 12 13
Oahu Sugar.. 34*4 ? I West Pow pfd ? 61

Do Ry 152"/, -? Do coin ... 31% ?

Oak Bk Say. ? 225 (Yos Val Ry.. ? 89
Oceanic S ss. ? 100 ,

SALES
lO Pacific ('as & Electric (com)... 62.2.>

5 Pacific Gas _ Electric (pfd) 92.00

SUMMARY O_P

THE MARKETS

Wa.l crtreet stocks aeU down Ib a
dull market.

Copper shares reflect the weak-
neas in metal abroad.

Recension follows a heavy ad-
vauee In cotton futures.

Sentiment in speculative coffee
market bearish.

Bar silver and Hongkonf ex-
chanKe quoted lower.

Shipment of $543,975 la silver
bullion to the orient.

Ideal crop weather weakens
wheat tn Chicago and abroad.

Local wheat market fee's* effecta
of declines elsewhere.

Cash barley starts week with a
decline. Oats nominal.

Bnrley futures sell off in local pit.
Pink beans firm and higher.

I linn* lower.
Butter sliH'ht.-y higher, despite

heavy receipts.
Quotations for egga pointing up-

ward. *
Market overstocked with fruits

and vegetables.
Potatoes showing Increased steadi-

ness.
Three cars of western poultry

marketed.
Mining stocks have quiet opening.

MINING STOCKS
When bueluvss iu mintiig storks was resumed

on the Bush street board yesterday after a five
days' vaoMtlou the market lapsed into dullness
anil the entire Nevada list hud a week tone.
At the »::«> <all only a few stock* were traded
in, and nearly hII of the fluctuations recorded
at that time inn in the direction of lower
prices, which bade It evident that there bad
Been no great accumulation of buying orders
during the closed period. Business assumed
larger proportions after the rail, but firm spots
were few and far between at all times, and the
situation on the unsatisfactory, with
rv>ard nxini traders apathetic and the outside
public manifesting but litle interest in the
market.

Consolidated Virginia and T'nion, which were
more actively dealt in than any of the other
Conietooks, were decidedly weak features, both
sustaining losses on the way. while Ophlr was
practically a dead issue, although there was a
feeble bid toe it at $1.05 at the opening. Mexi-
can bad several (sales at $2.7."> nnd weut as high
as |2.89 at ""e time in the afternoon.

Among the tioldtields Consolidated was in fair
request at $4. a small advance, but the demand
was soon satisfied, while Merger Mines was j
steady at JSSc. Changes In the- otner issues of
that Vamp were few and unlmpettant. Prices
for the Tonopxhs and imtside mines were, gen-
erally lower, but the declines were not heavy.

sax FR.nnsro stock exchange:
Following are the f-aks on the Sau Fran-

cIhco Stock exchange yesterday:
Tteeulsr M«"iin<r Seseinrt

600 Con Va M 45(inoo Man Big Four. 50
]<XK>Dexter <"i W Mtzpali Ex .. .1.25
1000 Dex W laps. I6| '.<rto Mizpah F,x ...1.2O
BOO Exchequer ... 041 100 Pitts S Peak..1.05
lOrt GUI Con M.. .4.f*r .'(00 Sierra Nov ... 22
S00 Gould & Cur. oa! 4000 Ton Merger .. 70

1000 Great Bend . . M]
i Session

300 A*des 071 C0n MacXatnara .. 23
100 Belmont 10.0<i'2ftOO Midway 46
3<1O Best ft Belch. 10!i;mi(> Midway 4."
200 Caledonia {».">'1WH> Mizpah Ex ...1.20

35<X> Cash P.cy 03i ftOO Do. b 30.1.22»-i
200 Cent Kuteka.. 4015000 Men Pitts Ex. 12
100 Con Va M 4B '.no Montana 2.62V'
20O Do, b f>0... 4n;i''iOO Mustang 05
4(ift Con Va M 47 ."oo North Star ... I\u03b2

1000 Ifc-xter WA 400 Occidental .... M
5O Florence !>2: ~<X> Pitts S Peak..1.Oil

500 <11>] Merger M S\u03b2] .100 Sierra Nev ... 21
lOrtO r,ld Merge- M 8711300 Sierra N'ev ... 20
IJMW GomH & Cur. 02' KiO Ton Exten ...2. 00

100 ll!ile ft; Norc. 2rtll.*)00 Ton Merger .. 70
500 Jim Butler .. MM .vki Ton of Ker.6.87H
40O Jumbo Kx ... 38 100 Trnion Con .... 51
Ono Jumbo Kx ... 37; 100 Yellow Jacket. 40
OOO Lone .Star ... 04;

Iufornv ! Session
2<V> Andes 07! 400 Mexican 2.SO
200 Belmont 10.00! 500 Mlzpah, b 30.1.22u',
40O I).., b 30. .10.05I1C00 North Stax ... 15

? r>00 Booth W. 100 Overmen (>S,
QQO Booth 0.S'2S<)0 IMtts S Peak . . 1.O0 |

1000 C O l> 10; 20O Sierra Nev ... ]>>!
300 Con Va M.... 4-V 000 Sierra Xer ... ]8I
r.(V) lu-\ \Y Caps. 16i2»00 Ton Merger .. 74
600 <;id Con. b.1".4.0018500 Ton Merger .. 75
200 Old Merger M 8&j 800 I'tiion Ooe ...ft f>0
500 Old Merger M 3S 100 T'nion Con 4fi

1000 Gold Weilge.. 071 100 T'nion Con 46
inoo Oonld & Cur.. OBJ 500 Union Cod .... 45

500 Mexican ?.73J
CLOSING OlOTATIONS

CALIFORNIA
Bid.ABk.

Central Eureka 40 ?

NEVADA
Comstocke

Bid.Ask. j Bid.Ask.
Alpha 03 ©5 Julia Con 11 13
Alfa 03 - Jusrlce 05 ?

Andes 08 07'Kcntuck Oon.. 03 05
Belcher ? 4SjMexica!i 2.75 2.50
Best ft T'elch. 10 lUNew York ... ? 1#
Bruns < | ollar. 15 ?lOceldentul sft ?

Pruns 1-otosi.. 12 ?'Cpblr 1.05 I.lft
Bullion 01 O.'llOverman ..... 8S ?

Caledonia .... 94 95'Potosi 03 04
Challenge .... 11 12!Sarage 13 14
('hollar 11 12|"?-"_-. Belcher .. ? 28
Confidence ... ? 50 Scorpion 00 07
Con Va M 45 48 Sierra Nev ....18 JO I
Con Imperial.. K3 04>'tlvcr Hill ... ?- jftj
Crown Point.. -- 47jl*nion Con .... 45 48)
Exchequer ... 04 05i('ta!_ 01 03
Gould & Cur. Ol 02 Yellow Jacket. 40 ?

lisle ft Norc. 19 ?;
Tonojfe.i District

Belmont .. .10.00 10.05'Mon Pitts Ex. It 13
Boston Ton .. '05 MJNew Old Crown 25 27
-4*as|i Boy 03 04 North Star ... 15 jr,
Gypsy Queen.. 06 07;Reseue Eula .. 15 ]«!
Halifax 1.25 ?IToa Bxten ...2.00 2.051
Jim Butler .. 59 60 Ton Merger .. 74 75
MecNamara .. 22 24! Ton of Nev...6.75 ?I
Midway 47 4S!Ton 7« Con... ? 20'
Mizpah Ex . .1.20 I.2s;West End 1.67 1.70
Montana 2.85 2.70;

GoldfleM n: 3 t-tct
Adams ? OljOld Pcrtland.. 01 02
Atlanta 23 24 Gld Kewanas.. 06 07
Blue Rell ... 01 02'Gld Merger M. 39
Blue Bull ... 08 OTjGrandnia 02 03
Booth OS o»!Great Bend ..04 05
COD 10 llGrt. Bend Anx. ? 01
Columbia ...» 03 O.VGrt Bend Ex. -- 61
Columbia Nit.. 04 o*l Jumbo Ex 36 5S
Cem Fraction. 15 16T,one Star 04. 05
Commonwealth 04 ?Oro 04 05Ccrqneror 01 02'Red Hills .... 02 fIQ
Cracker Jack. 01 02! Red Top Ex.. 01 02
Dmd B Butte " Sandstorm Ken 02 ?

(reorganized* 07 OR Silver Pick Con 12 13
Dmdfld Daisy. 07 OS PK'arhead Gld. 05 08
Florence 1.10 ?[St Ires 30 35
Frances Mhk.. 01 02' Vernal ? 33
Gld Bulldog... 03 05! Yellow Tiger.. 02 03
Gld Con M...3.95 4.<X>!

Bullfrog District
Bonnie Clare.. 01 ?j Mayflower Coo. 02 03

Maihat'ou District
Dexter Cnlon. -4_5 07'Mlneral Hill ..01 02
GoM Wedge.. o7 OR'Min Hill Con. 02 03
Man Big Four 49 50' Morning Glory. 07 10
Man Amalgam ? 10.Mustang Man.. 05 06
Man Con 18 17'Mut-tang Ex .. 02 03
Man Coo Ex. -- 05' St Patrick ... 05 ?

Mm Dexter .. 05 OO'Stray Dog ... ? o:'.
Man Virginia. ? OllTbaaisglving.. ? 03
Man TV Caps. 15 I*_)

Other Districts
Atlas Wonder. 10 ? [See Hills ....1.95 2.00
Eagle's Nest.. 02 03}Pitts S Peak. .1.00 1.02
Eairvw Altec. 21 ? Raw Coalition. ? 01
FalTTw G Bid C 2 tlSlßcund Mt 40 45

Assessment Directory Comstock Mines
Company? Xo. Del. Board. Sale l>ay. Amt.

Crown Point ... 12 June 24 July 17 .10
Overman 39 June 29 July 2*.' .10
Hale _. Norcross 30 July 2 July 25* .06
Sierra Nevada.. 30 July 4 July 30 .10
Yellow Jacket.. 41 July 4 Ang. 12 .10
Oiiollar 17 July 7 Aug. 5 .10
Union Con 30 July 12 Aug. 7 .13
Utah 1* July 12 Aug. 6 .05
Coafldenoe 59 July 15 Aug. 9 .20
Gould & Curry. 23 July 19 Aug. 12 .03

OIL STOCKS
\u25a0SAX FRANCISCO STOCK EXCHANGE j

Bid. Ask.] Bid. Ask. i
Asso Oil ..44.00 ?New aP Pet 49- ?

Caribou SO ? 52 ?-l
Claretoont.. 65 69 Republic ... 30 35:
Coal- Natnl.. 22 ?jS F__ McK.12.37 ?I
De Luxe ... 70 ?ISauer Dough 1.20 1.401
Empire 1.13 ? [Sterling ? 1.00
Maricopa 56 63 ?ITurner 80 93

SALES
11:15 a. m.?

KO Claremont 67
100 Palmer 53
125 Silver Tip 80

1:15 p. m.?l
10 Associated Oil 44

100 Caribou 90
100 Caribou 89
4CO Palmer 52

I.OS ANGELES OIL EXCHANGE

[Special Dispatch to The Call]
LOS ANGELES. Juiy B.?Despite the fact that

the Los Angeles stock exchange had been closed
for a vacation since Wednesday, trading today
was light, prices remaining practically unchange-1.
Tlie Union issues were In evidence, and American
Petroleum was sold for the first time in 10 days.
Union gained a fraction, opening with sales at
$37.75 and closing with sales at $97.87%. Sales
amounted to 140 shares. National Pacific sold at

4%c. Sales were 10,000 shares. United to the
extent of 10,000 shares sold off board at 30c.
California Midway sold off board, 2,000 nana,
buyer 30 days, at 26c. Five hundred shares
Palmer Oil sold at 50%e. showing a fractional
gain since lt last appeared in tbe sales column.
The call:

Producers? Bid Asked
Amalgamated Oil Co ? 77.00
American' Crude Oil Co 14 ?

American Pet. Co. (pfd) 65.00 75.00
American Pet. Co. (comi 48.00 ?

Associated Oil Co 44.50 ?

Bear Creek Oil & Mining Co. .. ? .75
Brookshire Oil Co / ? .88
California Midway Oil Co . .25% .27

I Central Oil Co 1.35 1.55
.Columbia Oil Co ? 1.15

I Continental Oil Co ? .35
JEnosOIICo ? .07
! Euclid Oil Co ? .37%
jFullerton Oil Co 2.00 ?

Globe Oil Co 04 ?

I Jade Oil Co 14 .18
jMaricopa Queen Oil Co ? .30
IMascot Oil Co ? .75
IMexican Pet. Ltd. (pfd) 98.00 102.50
jNational Pacific Oil Co 04% .04%

New Pennsylvania Pet. Co 50 ?

? Olinda Land Co. (oil) 37% ?

IPalmer Oil Co 50 ?

Pennsylvania Midway Oil Co.. .07% ?*

Rice Ranch Oil Co 1.25 1.31
Traders' Oil Co ? 80.00
Union Oil Co 97.87% 9.8.00
Union Provident Oil Co 97.00 97.50

[United Petroleum Co 97.00 97.75
lUnitedOilCo 28% .32
i Western Union Oil Co 85.00 100.00
IWhite Star Oil Co ? .30

SALES
Morning Session

3.000 National Pacific Oil Co .04%
70 Union Oil Co 97.75
90 American Pet. Co.. (com) 48.00

Afternoon Session
3,000 National Pacific O'-l Co 04%
4.000 National Pacific Oil Co 04%

500 Paimer Oil Co 50%
70 Union Oil Co 97.87%

Morning Sales Off Board
5,000 National Pacific Oil Co 04%

1 Union Oil Co ... 97.75
1 Union Provident Oil Co. 97.25

1,000 United Oil Co 30
Afternoon Sales Off Board

20 Amalgamated Oil Co 76.00
a <V_~» Ciliff.rnio Ml,Wit hnr.i- aS ?>«

GRAIN MARKET
YVbeat and Other Grains

Wheat?Further declines in speculative prices
in the Chicago pit and their effect on the situa-
tion up north imparted an easy feeling to the
local spot market yesterday. Operators on the
buying side of the market quoted lower prices
for the clubs and Russian red, while sellers held
for the previously quoted rates. This diversity of
opinion as to values left the situation somewhat
mixed.

CASH WHEAT
California club. $1.65 per ctl; northern club,

$1.65; Turkey red. $1.70'@1.72%" Russian red.
$1.*>.Va:1.67%; forty-fold, $1.65@1.67%; bluestem,
$1.70-51.72%.

FUTTRES
There were sales of December northern in the

afternoon at $l..''Sa<,r(tl.39. The California De-
cember option closed at $1.51% bid, $1.55%
jasked.

Barley?The market for spot grain and futures
was in very bad shape when sample and pit ses-
sions were resumed yesterday morning after tbe
summer vacation. New choice feed sold in the
sample market at a decline of 50c a ton. and the
under grades were proportionately lower. In the
pit the December option opened lower at $1.36
and fell to $1.35 at th» morning session, and
May. 1913. closed at $1.39% after opening easy
at $1.40. 'At the afternoon session the market
jwas given a little better support and December
Iaeored fractional advances. There was no late
Itrading in May. 1913. but bids and asks were
!above the morning selling rates.

Cash barley
No. 1 feed. $1.37% fi 1.40 per ctl; choice,

I$1.42%: off grades. $1.32%rrt1.35; brewing, nom-
jinal; chevalier and shipping nominal.

Ft! TUBES
11 a. m. Session

December?sl.3B for opening and high and $1.35
for low and closing.

May. 1913?$1.40 for opening and high and
$1.39% for low and closing.

2 p. ni. Session
December ?$1.35% for opening and low and

$1.35% for high aud closing.
May, 1915?N0 sales; $1.40% bid, $1.40%

Iasked.
Oats ?The market continues largely nominal

! pending the arrival of the new crop grain In
Iquantify. Sellers have been asking $1.70@1.72%
for reel feed.

Corn?Eastern yellow, in bulk, on track, $1.78
ti3iL79 per ctl: eastern white $1.83(5.1.85

Rye?Held at $1,67% per ctl.

Forelßn Futures
LIVERPOOL

Wheat? July Oct. Dec.
Opening 76% 72% 72%
Closing 7 6% 7 2% 7 1%

PARIS
Wheat? July Nov.-Feb.

Opening $1.51% $1.38%
Closing 1.52% 1.38%Flour, per barrel? July Sept.-Dec.
Opening $6.7* $5.53Closing 6.78 5.83

CHICAGO BOARD OF TRADE

Ftitnre Grain and Provisions
CHICAIIO. Jnly S. ? Although selling today

caused wheat prices to break more than 2c the
market later recovered much of the loss. Clos-

] ing tignres were firm at %c to %c under Satur-
iday night. Much selling can) from important
ilongs, who were conspicuous W& similar unload-
Iing process last. week. There were signs, too;that the northwest was letting go of wheat there',Bearish sentiment received considerable impetus
by brilliant weather for threshing and marketing
southwest. Depressed cables and lack of elevatorroom here counted likewise agaiust the bulls

The recovery of wheat from a semldemoralized
state appeared to be due to the ending of liqui-
dation. A further help came through shorts tak-ing profltJi. Timely assistance for the bulls de-veloped besides in the visible supply decrease
which reached a round total of nearly 2 000 000| bushels. September fluctuated from 98%c' to\u25a0 99%c, with last sales at 99%c, a loss of %«*UcInet. /a*-

In the provision pit the weakness of cereals

turned out to be more than offset U* i_\
strength of hogs. Initial transactions
from Saturday night's level to 40c below, witn

September delivery $18 to $18.2.> for pork.

$10.52% to $10.65 for lard and $10.30 to sio.jo

for ribs.

} Cash Grain and Provlsloua
CHICAGO. July B.?Cash quotations were as

follows: Flour, weak; No. 2 rye. 74c; feed or
mixing barley, 58«J70*; fair to choice malting

barley, 95c(14? 1.05; timothy seed. *J<B9*
seed. $12(817; mess pom. $18(d&18.12%: lard. Id
tierces, $10.4*7 i*>: short ribs, loose. $10.35.

GRAIN STATISTICS
Total clearance of wheat and floor were equal

to 203,000 bushels. Primary receipts were ."B*'.-

--!000 bushels, compared with 1.549.000 bushels the
?corresppodlng day a year ago. The visible sup-

ply of wheat In the United States decreased
1.957.000 bushels for the week. The "mount of

breadstuff fo ocean passage decreased 000.000
bushels.

Estimated receipts for tomorrow: Wheat. 17

carstjpcorn, 243 cars; oats, 180 cars; hogs. 1«.000
head. __.._.

CHICAGO. July B.?E. F. Hutton *Co.'s wtrs
says: "Wheat?Further declines have been

iscored in wheat, the market showing much

'moraliz&tlon early, but recovering a part of
the lost ground later. Shorts who were taking
profits furnished chief support. There was

further important selling, apparently by large
louge. in September. Nevertheless, this was
not followed as persistently as during the last
half of last week. Weather Is line in all di-
rections, further good rains and cool northwest,
generally clear and favorable for threshing and
marketing southwest. One of the local cash
grain dealers sold 25.000 bushels of now wheat
to St. Louis today because of unsatisfactory
elevator situation ami market here. Cash sales
to go to Interior millers (old wheat) from here
were 30,000 bushels. European news and market
mainly depressing to wheat owners. Crop pros-
pects better, market abroad lower and world's
shipment large. July delivery wheat very weak
northwest. There were offerings there of hard
winter to arrive.

"Corn was again very weak early on fin*
growing weather in all directions, the various
good state crop reports and the continued pound-
ing by local bears. The early decline tempted
considerable buying by local investors as well
as much covering by shorts.

"Some of the recent bull leaders were adding
to their lines on today's break, and many

traders were going on the theory that the
recent decline had progressed far enough for
present. Cash demand moderate in volume.
Sales, 185,000 bushels.

"Oats were again under pressure early, bul
the storms over Sunday caused much uneasiness
among July shorts and made that delivery

relatively strong for a good part of the time.
All futures were well bought by larger local
speculators who figured that the declines had
progressed sufficiently for the moment. Con-
siderable new oats being offered to arrive, but
elevator men and receivers not making very
good bids in the present status of affairs locally.
Elevator situation expected, however, to be
officially cleared up at tomorrow's meeting, but
still undecided.

"Provisions suffered severely at start with
long liquidating supply poor. Later market
rallied with the grains. Packers and shorts gave
the relief."

New York Grain Market
NEW YORK, July a? Flour? Quiet and easier.
Wneat?Spot, weak; No. 7 red. $1.12%@1.14\

elevator, domestic basis; to arrive and export,

$1.14% f. o. b. afloat to arrive; No. 1 northern
Duluth, $1.18 t. o. b. afloat. Futures closed "tie-
to %c net lower. July, closed $1.11%; Septem
ber, $1.05%; December, $1.05%.

Minneapolis and Duluth Grain and Flax
MINNEAPOLIS, July B.? $1.0.-.;

September, 99%c; December. *I.oo%*ai.OO*K,.
Cash wheat?No. 1 hard, $1.08: No. 1 northern.
$1.07%; No. 2 northern, $1.05%(£1.06; No. 3
wheat, $1.02%i**", 1.03%.

Barlev ?55@95c.
Rye?No 2. 70c.
Bran?ln 100 lb sacks $21 @21.50.
Flax?s2.o2% (fi.2.03%.
Total clearances of wheat and flour were eusl

rive, $2.06%; July. $2.06%; September. $1.93%
asked; October, $1.85 asked.

Northern Wheat Market
WASHINGTON

SEATTLE. Jnly B.?Wheat?Bluestem. 92c:
forty-fold, 87c; club, 87c; fife, 87c; red Russian.
87c.

TACOMA. July B.?Wheat?Spot: Bluestem.
95c: club 91c. September delivery: Bluestem.
MOSOC; club. 82@'85e. Receipts?Wheat, 7 ears-
oafs, 1 car; hay, 8 cars.

OREGON
PORTLAND. July 8.--Wheat, track prices -

Club. 84igS6c: bluestem, 90fqJ92c; forty fold, 84(i,
86c; red Russian, 85c; valley. Ssc. Receipts
Wheat, 13 cars; barley, 1 car; flour. 11 cars;
oats 3 cars; hay. 5 cars.

Chicago Grain and- Provision Futures
~" ~~ ~ ~~

cmr\m jn t- a r-ri",h i
<J JE E.'_*"' ******_*Co., 490 California Street).L-Z . '

Ju,y B ? The leading futures rauged as follows:
Jnir .H,

*h* I'"W' r,flw- T'''-
r «- Jnly 8 1911gjjC':::::::::".:::n::.»« <» *':S_ **:S»* ?\u25a0** *^"*Corn- °°% 100% l *» \u25a0?«?» I.WH ."Si

J"'** 40% .42 I .40 41V a*_« ___«.
September §5 .afil, .as . £t* ;S * ?«%
December 37 .37% .36% .37% fn_ 'Si*
\u25a0%ii_i ** ?\u25a0»* ?»? -»v :»i 5?
July... Jt.g 17.9.-. 17.45 17.9.-. moo t* «.»i/September 18.2.** 15.32% 17.M is.;«> is'4o ta'29October 18.00 18.27% 18.17 V. 18 27% is'lo *?**%

I-ard? * -o.w

JS-rtnr":::::::::::::::::SS-, ftS* B:s* 81* i2-2S 5- 30 4
OCt°Shr I°-65 1075 10-5° "?" S!H
J'*'1** 10.12% in.BS 10.12% jajbj lft

__ _
_^September 10JB- 10..-,0 10.27V, 1047., JnlA *? I'tt

| LOCAL MARKETS
Receipts of Produce July 8

Flour qr sks.. . .10,070! leather, rolls ... 58
Wheat, ctls I.s3o'Tallow, ctls HO

Barley ctls 6.940, Lime, bbls 340
Oats ctls 65!Hldes, No I.OSO
Corn! ctls . 150!l'elts. No 1.090
Bran, sks 125;Sugar, ctls 3.70ft
Middlings, sks .. 265 Wine, gals 17,00 ft
Potatoes, sks ... 3,*>4s:Ccal. tons 60
Onions, ska 845|Lureber. M ft.... SO
Hay. tons 750;Paper. bdls 1,310
Wool, sks 233' Apples, bxs 325
Alfalfa feed. sks. .500 Staves, cords 50
Co-nmeaJ, ctls .. 6001

OREGON
Flour. qr sks 18.274 Middlings, sks ... 555
Wheat ctls 16,515!Fted, ska 681

WASHINGTON
Flour, qr sks 33,044jMiddllngs. saa ... 2.503
Wheat, ctls 17.816 Shorts, sks 8.833
Bran, sks 6,34B!Feed. ska 590

Provisions
Cottolene?Half bbls. ll%c; 1 tierce. ll%c; 2

tierces, ll%c: 5 tierces, ll%c per lb; califene.
lo%c for 1 tierce, 10% cfor 2 tierces. 10%cfor
5 tierces and 10% cfor half bbls; 80 lb tubs,
10%c: ca.es. $7<*§7.25.

Hams and Bacon ?Hams. 17@19%c; picnic
hams, 12%@13c: California hams. 16@17%c; H.
H. b-pand, 17@17%c: eastern fancy bacon, 4 to 6
lbs, 25% c; 6 to 8 lbs, 22%e; 8 to 10 lba. 21 %c;
10 to It lbs. 21c; light dry salt bacon. 8 to 10
lbs, 19c; 10 to 12 lbs, 18c; medium bacon, 16%c;
light medium bacon, 16%c; M. ft L. brand, 21%
@22c.

California Bacon?4 to S lbs. 20c; 8 to 10 lbs.
19%(<j20c; 10 to 12 lbs. 19@19%c: heavy salt.
dry bacon, 16%c; medium bacon. 16c.

"Eastern Lard and Oils, Western Meat brand?
Tierces. 14c; 50s (per case), $7.13: 10s. $8.50; 5«.
$8.93: 3s, $9; compound lard, tierces, 10c; 50s
(per case). $5.13; 10s. $6.43; ss, $6.53; 3s $6.60;
yellow cooking oil. 67c per gallon; white cooking
oil. 60c per gallon; salad oil. 72c per gallon.

California Pure Lard, M. ft L. brand?Tierces,
14c; 60 lb wooden tubs, 14%c; cans, 1 to a case.
$7.12; tin buckets. 4 to a case, $11.50; large
tins. 6 to a case, $8.85; medium tins, 12 to a
case, $8.92; small tins. 20 to a case, $9.

California Compound Lard, H. H. brand?Tierce
basis, 10c: wooden tubs. 60 lbs net, 10%c; cans,
1 to a case, $5.12; tin buckets. 4 to a case
$8.30; large tins. 6 to a case, $6.45: medium tins
12 to a case $6.52; small tins, 20 to a esse
$6.60: M. ft ft. salad oil. tierce basis, 72c; M. ft
L. cooking oil. 70c for white and 88e for yellow

Beef?Extra family beef. $16.50 per bbf; fam-ily beef. $16.50 per bbl; extra mesa beef, $16.50
per bbl: smoked beef, 24% cper lb. »

Pork?Extra prime, in barrels, $21; pig pork
$26; pigs' feet, $5.50 per half bbl, 82.26 for 25
lb kega and $1.50 for kits.

Meat Market
DRESSED MEAT 9

Slaughterers' rates to dealers sad batchers are
as follows:

Beef?lo«glo%c per lb for steers, 9@9%c for
cows and heifers.

Veal?lo®lie for large snd 11%Q12%c for
small.

Mntton?Wethers. 9<£{9%c: ewes, B@S%c.
Spring lambs?ll@l2c per lb.
Dressed pork *n*r lb>?ll@l2c.

LIVESTOCK MARKET
The following quotations axe for good, sound

livestock, delivered in San Francisco, sroxsweight: *No. 1 steers, over 950 lbs. 5%c per lb; under
950 lbs. 5%c: second quality, all weights, 5Q5%c; thin, undesirable steers, 3%<iJ4%e.

No. 1 cows and heifers. 4%c; second quality
4%'34%c; common to thin, undesirable cows'3@4c.

Desirable bulls and stags, 3@3%c; half fat or
thin bulls. 1%@2%c.

Calves?Lightweight, per lb, 6@B%c; medium5%@6c; heavy. l%@sc. '
Sheep?Desirable unshorn wethers, sc; ewes

4%'&4%c; shorn sheep, v,<% %c.iess.Milk lambs? 5% @5%c "per lb. *Hogs?Hard grain fed. weighing 140 to-225 lba7%c; 225 lbs and up, 7@7%c. *
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Sales I STOCKS 1High; Low IBid IAsk
jAllis-Chalniers ...] I %| %

i | l>o pfd 2 10
62,800 Amalg Coiipcr ..S3 80% SI 81 "a10.-_00.Amer Beet Sugar j 74 72% 72% 7;;
: Do pfd , 9S% 100%
6,500'Amer Can Co 34%j 33%i 3-1 % 33%1,4001 Do pfd 117% Il«% 116% il«H
1,300!Amer Car <fc Ftly ' 58% 57%: 57 % 58*4

100 Do pfd 1117% 117% ID*. IIS
400jAmer Cotton Oil { 53% 53 ' 52*.; 53
| Do pfd j ! 08%! 99%

(Amer H & L pfd ! I 24*4] 26
400}Amer Ics Secur . 26% 25%! 25% 26
TOOJAnaer Linseed ... 14 13% 13% 14

I lot* Do pfd 30% 36% 36%; 37
rOOIAmer Locomotive 43% ; 42 1-. 42% 42%; Do pfd '. 107% 109

I iAmer Malt ! 17%' 18
MO Do pfd ! 62*4\u25a0\u25a0 62 j 61%! 62

! 18,200 Amer Smlt & Rfg! 84%! 82 81%; 81V.
100; Do pfd 1108 108 |107% 108%

1.30OiAmer Snuff com :16S -66%il67 J171I Do pfd i 100 jlll
900 Amer .Sugar 129% 12S% 128% 1129%, Do pfd 120 122%

Amer Steel Foua 35%j 36
l.OOOAmer Tel & Tel .. 145%il44% 144% 145%

i 9,300|Amer Tob com . ..I305 1294.297 297%
! Do pfd i 1104% 1105%

Amer Woolen ! J 27 I 2S%| Do pfd ' 89%! 90%! 12.900;.Vnacouda i 41%! 39%! 40%! 40%'Allan Coast Line I 139 J140
5,500 A T & Santa Fe 108% 108% 108 108%

100. Do pfd 108 1103 102%;103%
2.000 Bait & Ohio ' 108% j107% I107% > 107%I ; Do pfd j ! ] 87 ! S8
1.000 Bethlehem Steel . fT%| 30 i 36%. .''6%

»fO Do pfd 70% 68%: 68% B8%
i 11.600 B R T [ 93 91% 92 I 92%

2 .vm Canadian Pacific 2S7 265% j266 % 266 L.
2.300jC_tlBO Copper ! 32% 31 31%: ;n i.?
2.40WC & O ! 80% 79 78% I 79%

C & A ' ! 20 24
l.OOO-C & Q W I 17%| 17 1714 18

' Do pfd i I 33% 34400]'C & N W 137% 137 136% 1137
4,600 C M i St P liftS 1108% 103% 104

300 Do pfd 1141 1140% 140% 1*1
?XsV Central Leather .| 27 | 20 \ 25%j 26%

i ! Do pfd j 92 195
j Central of S J...' 370 |3M

.CCC&StL-.a. Bl% 59
; ' D.. pfd 99 iota,

BOOColo Fuel & Iron.!'30% 30% SO | 30%
Do pfd I ! 110%

loo Colorado Southern 39 '\u25a0\u25a0 39 \ 3ft 41
\u25a0 Do l«t pfd ! I (73 75

I : Do 2.1 pfd ! I i 66'-. Tl
! 1.090 Consolidated Gas. 143% 142% 142% 143

loolcorn Products ! 15% 15%; 15%! 15%
Do pfd 1 81%l 83%

400 Del & Hudson 1167 166 1165% 106%
D L A w I: 530 536
Id & tt c. if. 19 191;

I Do pfd ! 35% 36
1 Ulistiller** Secur j ! 32% 33%

'Dulntb S S &. A I j 8%I 9

I Do pfd J I 1« j 21
4.700'fcrie < 34% 34% I 34% '34%

TOR IK. 1st pfd 152% 52 ;.-.]%, 52
loo Do 2d pfd : 42%i 42% 41%i 43

1,<t-vi General Electric.. 179%jl78 1178% 178%
2.70Pi**reat North Ore.. 44 | 42%! 42%| 43%
5.-*or><;re Ht North pfd. .138 137 1137 U37V,

400 GoIdfieM Cons....I 4 I 4 4 I 4%
.-.00 Illinois Central. . .;128% 12s 128 130

] 4.*joo'int.rlioro Metro..' Zl%\ 20% 20%I 21
3.700 Do pfd I 5ft%Ui9 59t4 _0%
I Inter Mer Marine.! j.*.... 4 4%

300; Do pfd I 16%< 16fc 16 17
100 Inter Paper I 16 116 1 15% 16
lOOl Do pfd : 87% 57% 58%
DiO; Inter Pump I 27% 27% 27% 38%i 2.900 Do pfd ! 80%! 80% 80 81
j Iowa Central )?-?-? 10 13
i Do pfd I i2% 26

200 K c Southern ! 25% 25 25 25%I Do pfd 59 59 s4; 14.Ron LehiK h Valley 169%ll67% 167%il68
1.800 Liggett & Meyers. 202 !l94% 198%!l99%i : Do pf.l ! 112%jll4

06OJP Lorillard Co |189%il78 183 187
j : Do pfd | U3 % 114

1.400 L A N 160% 150% 159% 1159%
lOO'Ma.-kay I 88% 88% 87 I 90

j j Do pfd 69 ! 69%
?-\u25a0OO' Mexican Central.. i 31 I 30% 30% 80%

1 1.60Q Mexican Pet ] 69%! 08% 68% 68%
Minn & St I I 1 18 20

Do 1st pfd i 140 50
1.600JM St P & S S M. 144% 144 144% 144%: ; Do pfd 150 154

! 800 Mo Kan &. Texas. 27% 26% 26%! 26%
j Do pfd j 60% 61

l.lOOiMiatnl Copper 28%: 27% 27% 28
Missouri Pacific..! 36% 30% 36% 36%

I,260lNatlooa] 58% | 58% 58 58%
I ; Do pfd I 108 110

200 Xafioual Biscuit..'153 153 152 153%
1 Do pfd I I 130% 131

1.900!Nevada Cons ; 21%' 20% 20% 20%1 N Y Air Brake... I 70 73
2.20ON V Centra! 11.% 115% 115% 116

L N Y C & St Louis! i 66 58%
I I Do 1st pfd ! *?* 112

Do ;m pfd 87 89i,
N Y N H & H 135% 135%SOON Y Ont ?*.- W... 33%I 32% 32% 33

TOO Norfolk & *U*estrn:i15 114'a 114% 111%
Do pfd 187 j 89

?1M> North Amf-riean.J S3 | 83 I 83 83%I 19,000!Northern Pacific 123% 122 'l22%122%
! Omaha I j 130 1105

Do pfd [ j US 161
Pacific Mail 1 1 31 31%l.SOtl'Pac Tel & Tel... 50%! 50 49% 50

1.900 Pennsrlvania '124% 12*':*i!_2.'*S% 124%
1,5S10 Peojde's Gas 115% 115 ill4%!_15%

400\u25a0pitt-bursr Coal | 22%! 21%! 21%] 22
400! Do pfd I 94% 92%i 93 I 93%

C C &: St Louie! 109 108%l*_OT%|lO8%
I Do pfd J10»% T17

JPressed Steel Car! \u25a0 35 I 3g

' Do pfd ! ilOl 'l02
4.800 Ray Consolidated.! 21%: 20%! 20aj 21

SOOiKy Steel .Springs.! 35%i 35 | 34% 35; Do pfd 1 1100 102
I 90.S0O Readinp 165%'163%'163% 163%I ! Do 1st pfd i 87 190
! ' Do 2d pfd ! 05 90%

1.300 Republic S _. I..; 27%! 26 26 26%SOT. i>0 pfd ! ST> i 84 83% I 84%400'Rock Island ' 24%' 2*'.' 24%! 24%
200 Do pfd : 50%: so ! 49% 50%

Shef S & I.; 56 55%! 55 ! 56%? I>o pfd ; j lOtt 10.*,

< 'St L & S F 1st pf ! 66 [69
BOO Do 2d rfd i 38%: 38 I 37%! 37%! St Lou!* S IV j I 31 I 32%; Do pfd ! ' 73 I 74%

1.90O Southern Pacific. J 10T»% lo» !109%!109%
4.800 Southern Railway' 29%! 29 i 29 I 29%
2.400 Do pfd ' 77%| 76*i; "fi!V- "Tua
l.SOC.'Tennessee Copper.: 43%I 42%! 43%| 43%'Tejcas Pacific ' ' 22% 23%

70OlTh!rd Avenue ' 39% ' 38%I 38 ' 38%
100 Toledo St L & W.l 14 14 I 13iA| UV.! Do pfd 1 ! 29 i .-W

'Twin City It T...I ! !107 |110
! 39.000!l.*nion Pacific .. -!1G8% ,106%!167 .I167i 4i Do pfd ! ( loo 190%! L'nlted Ry Inv Co.i | J 28 1 29
i ' Do pf.l ; I f 57%! 58%
I U S Ca<t Iron P.. ' ' ]RU 20

400! Do pfd : 59% I 58%] SS% r.9

1.300JU s Kaaber

' 54%! 53%! 53%| 541 5001 Do 1st pfd !110%|109% 109 illO

* Do 2d r-M ....,178 811 101.500!U S Steel Cor I 70%! 6ST4)
'\u25a0'
,
'" Do pfd 112%, iii%'m%!in%: 12.K»l Ctah Copper 62%i 60 60%I 60«_

l.lt-MYa-Car Chem Co..! 49% 48% 48%I 48%I Do pfd ! H« 'us
! Wakaa-i ! 4%i 4%«W»! D" PM I 13% 13 13%! 13%Wells Fars-o Fx..l |l38 |142

(Western Union... 81%i*82200!Western Maryland' 57% 37% H7_\ 58I Do pfd ...:J ....- 7R* si
1.600'Westinghous* ...I 77U' 7.1a. 76*U' 77t_,

, HOOjW & L E I 7 ! 6% «u| «£
500 Do 1st pfd I 19 18 16% 18%1(X'I Do2d pfd j 10 10 9 I 10%.Wisconsin Central! .| 51%! 54%

558,700 ?total shares sold.
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