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FINANCIAL EXPERT
HERE FROM LONDON

J. Milton Watkins Investigating

Investment Field for Spe=

cial Articles

Natomas Consolidated 6s Bring

$94 After Selling at $93.75'

for Long Period

RAYMOND S. HARRIS
J. Milton TVatkins, associate editor

of the Statist of London, is in San

Francisco to investigate power and
other corporations in part financed
with British capital, or which may

seem to offer proper Investment for
British capital, and to report on his

fin.Mntrs in special articles. Today he
will be taken over portions of the Great
"Western Power company's plant by

officials of that company, and Saturday
he will meet officials of the Pacific Gas

and Electric company to investigate
that corporation. Then he will go

south to look into the property of the
Pacific Light and Power company,
stopping en route to examine the hold-
ings of the California Oil Fields, Ltd.

WftffcSna came westward through

Canada/and he is enthusiastic concern-
ing the outlook for rapid and substan-
tial development thero. Then, enter-
ing the United States, he went to Port-
land. Ore., and spent several days exam-
ining the plant of the Portland Elec-
tric Railway and Power company. He
helieves this company's position and
prospects make it. very attractive to
investors.

Thus far Catkins' Investigation has
concerned itself chiefly with companies
in which more or less British capital
already is invested. He is much inter-
ested in the Great Western and the Pa-
ri fir Cias, particularly in the latter cor-;
V'oration. because it is understood that
it intends to go into the European
market for its bonds. Of the $150,000,-
--000 5 per cent bonds authorized but
$25,000,000 are issued, and it Is under-
stood that European capital will be
sought to take care of succeeding offer-
ings of portions of this issue.

The visitor is reviewing also, as fully
as his brief stay permits, the banking, j
business, agricultural and general
financial condition of the state. He is
staying at the Fairmont.
THE OCEAX SHORE

The income statement of the Ocean
Shore Railroad company for the first
i feajht months of this year, January 1
to August 31. and the income statement
for the corresponding months of 1911
:i tid 1910 compare as follows:

On another page of this paper the
showing made above is taken up more
in detail, but it is sufficient to say here
that the net income shown, instead of
the net loss a year ago, was not. it waa
stated yesterday, made up at the ex-
pense of maintenance. The explanation
of the decidedly good statement seems
to be in tbe $47,913.33 increase in gross,
and $21,497.10 decrease in expenses.
Ocean .Shore stock was $10 bid yester-
day, $17.50 asked.

MONEY RATES
C. F. Hunt, vice president of the

Anglo ci London Paris National bank,
is back from a visit to New York with
the statement that the demand for
money continues very active, but
that the lanks are not embarrassed in
any way in caring for it. Hunt says
that the action contemplated by the
treasury department of depositing sev-
eral millions of dollars in the banks of
the middle west was not taken because
the New York bankers did not believe
that conditions demanded it.

Money was 4% in New York yester-
day, bo the judgment of the hankers
evidently was correct. Telegraphic ad-
vices from tlie east are that the stock
market is hopeful of being able to ob-
tain loans .soon to finance speculative
accounts.

M3W POWER FINANCING
Tn granting permission to the Tndian

Valley Electric Eight and Power com-
pany yesterday to issue 6,979 shares of
stock, and 5 per cent bonds to $81,535
the railroad commission settled an inter-
esting point of policy that had been
\u25a0worrying several power companies. At'
the hearing on the. application for the
issue representatives of the Round
Valley Water company appeared, and
stated that they were about to con-!
struct a plant in territory that the In-!
dian Valley company intends to serve, i
They said they did not oppose, the ap- I
plication ol the other company, but!
merely notified ihc commission of their!
intention, so that it might be taken into |
consideration when the Indian Valley j
comoarv'ti request was passed upon.

in commenting upon this the com- j
mission says In its decision:
\u25a0

In reaching its decision on the present applies. |
tii.n. tbe commission will not refuse authority
to .>ne utility to issue securities on the ground
that another utility may thereafter enter the

ii!<! compete with the existing utility in
i-'i.-h a manner as to injure its business and
impair the value of its securities. The com-
mission will judge each application on Its merits,
but will not be foreclosed by the grant to one
utility, of the right to issue securities, from
t Hereafter permitting another utility of like
character to enter the seat* field in case the
public convenience and necessit> demand such
action. As lias been frequently said by this
ooumii-sion. tl.e commission does not guarantee
any stocks, bonds or other securities which it
authorizes, and no order of authorisation can
thereafter be used to prevent this commission j
from taking such action as It may consider 'necessary in behalf of the public convenience j
and necessity a« either the utility
which secures the authorisation or any other
militj. The commission, consequently, will |
judge of tbe present application on its own j
merits. Irrespective of possible subsequent com-
petition.

* * *A certificate was issued to the Chino
Savings bank, of Chino, Los Angeles
county, yesterday, entitling; it to start
business as a savings bank.

* * *- The Southern C-tunty bank of Ana-
heim, Orange county, a month ago ap-
plied te the Lank superintendent for

ommerclal certificate, and yesterday
also applied for a savings certificate.

* * *Natomas Consolidated 6 per cent

bonds brought.s94 yesterday, after hav-
ing changed hands at $93.75 for a
long period. There has been a steady
demand for the bonds', and the advance
registered yesterday would seem to
be the first step in an upward move-
ment.

* * *The directors of the Anaconda Cop-
per company met yesterday and de-
clared a dividend of 75 cents a share
on ,the capital sto<k. This is an in-
crease of 25 cents per share over the
dividend for the previous quarter. The
dividend Is payable October 15 to stock
of record October 4. .

New York Stock List
-\u2666 . 1 +R, F. Hntton

_
(«.. 490 California strr-ct.

member* of tbe Xew York Stock Exchan-j-*. fur
nisn the following list of bond and stock sales
yesterday:

633,200?t0Ul shares sold.

?**»>'? York Money Market
NEW YORK. Sept. 24.?Money on call firm st

4\(fin per cent: ruling rata. 4% per cent;
closing bid. 4% per cent; offered, 5 per cent.

Time loans steady: sixty to ninety days.
5H per cent; six months, S\GW per cent.

Prime mercantile paper. s%®fi per cent.
Sterling exchange steady, with actual busi-

ness in bankers' bills at $4.8250 for sixty day
bills and at $4.8560 for demand.

Commercial bills. $4.81%.
Bar silver. G3%e.
Mexican dollars. 48»'jC.
Uovernment bonds steady.
Railroad bonds firm.

Condition of the Treaatj?y
WASHINGTON. Sept. 24.?At tbe bea-lairlng

of business today the condition of the United
States treasury was:

Working balance In treasury offices. $57,-
--048.711.

In Hanks and Philippine treasury. $32,972,752.
TotaWof the general fund. $148,355,553.
Receipts yesterday were $1,175,446.
Disbursements. $1,348,274.
The deficit to date this fiscal v>sr is $10.-

--228.299. as against a deficit of $18,304,532 at
this time last year.

These figures exclude Panama canal and public
debt transactions.

IVc- Rio Janeiro I<oan
LONDON, Sept. 24.?A Rio Jaaelro loan of

$15,000,000 at 5 per cent anon Is to be floated
on tbe market here and arrangements for under-
writing the issue are now 1n progress.

Boenton FI? ? Astdaaa
BOSTON, Sept. 24. The. stock exebaa** flm

of Stephen R. Dow & Co. assigned to>day for the benefit of its creditors. At the asme
time Stephen R. Dow, head of tbe firm, resigned

as president of the Franklin. Ind.. Xorth Lake
Algomah and Corbin Oopiier companies.

Loans, Exchange and Stiver
Monday's advance in liar silver was well main-

tained In tlie big markets yesterday, both the
Xew York and London quotations coming through
unchanged. There waa another small rise In local
exchange on Hongkong.
Commercial paper 5 06 per cent
Loans on real estate 5%@7 per cent
Sterling exchange, 60 days ?<&4.82%
Sterling exchange, sight ? fqi.m
Sterling exchange, cables ?W4.87
New York exchange, sight ?ta .05
Xew York exchange, telegraphic. ?raj .07%
Hongkong exchange, sight ? <Q .49%
Hongkong exchange, telegraphic. ? (ft .50
Xew York silver, per ounce ?q .63%
London silver, per ounce ?tfs 29% d

COXTIXENTAL
Xew York on Paris 520%
Xew York on Mexico 201 %
Paris on London 25.28U,
Berlin on London 20.46

Soheyler la Appointed
ST. LOUIS. Sept. 24. -President B. L. Winch-

ell of the Frisco lines has announced the appoint-
ment of G. 11. Schleyer as vice president snd
general superintendent of the St. San
Francisco and Texas Railway company and of
the Fort Worth and Rio Grande Railway com-
pany, effective October 1.

Helaie's Place oa Board Filled
PORTTAXD. Me.. Sept. 24.? F. Augustus

Helnae was succeeded In tbe directorate of the
Davis-Daly Copper company today by William
Bloom of Boston. The other directors were re-
elected at the annual meeting of the stock hold-
ers In this c|ty.

Amalgamated and Anaconda Hit
Highest Figure in Two Years

NEW YORK, Sept. 24.?After backing; and filling* within a narrow
range for the first four hours today, the stock market suddenly resumed
Its upward course In the last hour, incidentally establishing more high
records for the year. Amalgamated and Anaconda Copper went to their
best figures since 1910, a result tn part of the increase in the Anaconda's
quarterly dividend from 50 to 75 cents per share Inasmuch as Amal-
gamated controls Anaconda it will profit very materially by the higher
dividend.

The rest of the market moved In harmony with the coppers, although
some of the standard railroad issues were relatively backward. Both
Reading and Lehigh Valley were in demand toward trie close, with equal
strength in Louisville and Nashville. Atlantic Coast Line, Canadian Pa-
cific and Cblcago and Northwestern.

United States Steel common, which bore signs of selling pressure early
in the day while the preferred share* were conspicuously strong, suddenly
rose a full point on heavy dealings. Independent steel issues, such as
Colorado Fuel. Bethlehem Steel and Republic Iron rose one to two points.

Various specialties made similar gains. A one point spurt in American
Can was the feature of and active close.London sold some 15,000 shares here, chiefly coppers and steel.

Call money rose 5 per cent again here, but most loans were made
under that rate. Time money was easier, practically all dates shading
% per cent.

The bond market was active, broad and firm, with moderately large
dealings. Total sales, par value, were $2,550,000.

United States government bonds were unchanged on call.

NEW YORK, Sept. 24.? E. P. Hutton & Co.'s wire says: "There was
very little feature in the early dealings in stocks today; in fact, the
market leaders were allowed to sag, while cheap industrials were put up
to new high figures. The character of manipulation or class of buying
was an incentive for bearish operations by room traders, who sold stocks
rather freely for a decline. In the late market, however, a heavy buying
movement started, carrying the entire list of standard stocks to new high
records on this move, and this was augmented by short covering. The
increased Anaconda dividend, with the strength In the copper metal, was
a factor in the buying of all copper securities. The stock market is in a
bull position and will not stop fighting until the public stops fighting the
rise." »

EASTERN STOCK AND BOND QUOTATIONS

New York Bonds
+ , «.
D S ref 2a reg...101 [Japan 4%s 92%

Do coupon 101 Ikan City So ref 5s 97%
Do 3* reg H'2% L Shor deb 45,1931 91%
I>o coupon M2%;L & N unified 4s. 95%
Do 4s reg 113%1M, X & Tex Ist 4s 93
Do coupon 113%: Do gen 4%a 85%

Panama 3s coupon. 101%|Mo Pacific 4s 73%
Al-Chal Ist 5s ctfs 60 Do cv 5s 86%
Amer Agricul ss. 101 H It of Mcx 4%5. 90
Amer T&T cv 45.114 X V C gen 3%5.. 85%
Amer Tobacco 65.12u Do deb 4s 92%
Armour 4%s 91 |NY.NH_ Hcv 3%s 91%
Atchison gen 4s. . 92 *s Nor * W Ist con 4s 92%

Do ct 4s. 1960.105i/ 4 Do cv 4s 117%
Do ct 5s 10*%|Xor Psciftc 4s 98%

Atlan C L Ist 4b. 95%; Do 3s 60%
Bait * Ohio 45.. 96% iO S IJne rfdg 4s. 92%

Do 3%a 91%(Pa cv 3%5. 1915.. 96Vi
Brooklyn Tr cv 4a 91% Pa con 4s 102%
Central of Ga ss.lo7%Readlng gen 45... 86%
Cent Lesther 55.. 95 |St L A S F fg 4s. 77%
Ches & Ohio 55..100 i Do gen 5s 84%

Do con 4%s 93%|St L S W con 4s. 80
Chi * Alton 3%5. 64% Seaboard AL adj 5s 77%
C, B & Q Joint 4s 95% So Pacific col 45.. 88%

Do gen 4s. 95% Do cv 4s 94%
CM* StP cv 4%5.106t, Do Ist ref 45.. 93%
C.RI& Pac col 4s. 69%(50 Railway 5s 106%

Do ref 4s 87%; Do gen 4s 78%
Col So r*ext 4%s 94% Union Pacific 45.. 99%
Del * Hud cv 4». 97% Do <v 4s 103%
Den * R G ref ss. 82 Do Ist * ref 4s. 95%
Distillers oa ..... 74%1i: S Rubber 65... 103%
Erie prior lien 4s. 87%JU S Steel 2d 55..101%

Do gen 4a 76% Va Car* Ohetn 55.. 98
Do cv 4s. ser B. 79**, Wabash lst&ext 4s 69%

111 On Ist ref 4s 93% Western Md 45... 84%
Int Met 4%s 81% Westing El cv ss. 94%
Int Mer Mar 4%5. 66.*. Wis Central 45... 91%

_».

New York Mining Stocks
+ j _».
Com Tunnel Stock OSiMexlcan 2.65
Com Tunnel Bonds 15(Ontarlo, 1.50 j
Con Va Mm Co.. 38|Ophlr 80
Iron Silver I.4o.Standard 1.00
Leadville -Con ... 08|Yellow Jacket 90
Little Chief 031
« , -+j New York Curb Stocks
-a a-

XEW YORK. Sept. 24.? E. F. Hutton & Co.'s
wire says: "Ohio Copper was the most active
and strongest feature of the coppers today, sell-
ing up to 1 15-16 and closing in demand at
1%. Tbe rest of. the coppers as a rule were
steady on fairly good trading. United Cigar
Stores was heavily traded in, ranging from
104% to 103%. closing near the top. British-

American Tobacco closed Arm. California Petro-
leum, which made Its first appearance today,

sold at 57. 200 shares being traded in, and an
odd lot selling at 58."

The following list is furnished by E. F. Hut-
tou * Co. 490 California street, San Francisco:

Bid. Ask.' Bid. Ask.
Anglo OH .. 22% 23 Mont Ton ..23 102 5-16
Belmont M) 10% [Mer Pet bonds 58 63
Braden Coppr 7% 7%-Miami 6s 168 ISO

Do 6a 149 153 Mines of Amer 2% 3%
British C01... 5 5% Montg 5h0.... 5 9
Chi Subway.. 4 6 Xcv Hills ... 1% 1%
Colorado 10 15 Xlplsslug 8% 8%
Con Arli* ...9-16 11-lOjOhto Copper. .1% 1 15-16
DaTts Daly.. 2% 2%|Pac G&E com 63% 64%
Doble % %j Do pfd 92 94
Dolores 2 4 Phelps Dodge.2ls 22(>
El Rayo 1 2 San Tot 30 35
Ely Cent ... 1 3 Sioux Con ..3 ?
Ely Con 22 25 S W Miami.. 0 8
El Paso 1% 13-16 So Utah % %
Flrat Nat ... 1% 2% Standard Oil,
Fraction 14 16 ex subs 408 410
Florence 80 85 Do Cal ....146 149
Glroux 5 5%j Do Ind 304 307
Gld Daisy .. 14 15 fstewart 1% 17-16
Gld Belmont. 8 9 Tonopah 6% 6%
Greene Can.. 9% 9% Tri Bullion... % %
Halllnger ... 12 12% Tuolumne .... 2% 3
Halifax 1% 1% United Copper 1 2%
Iron Bloaaom.llß 124 | Do pfd 8 20
Int Rubber .. 12% I3%jU S Llgbt... 17 19
Jim Butler .. 65 68 (Yukon 3% 3%
Jumbo Ex .. 34 36 West Pac Ry. 7 8
Kerr Lake .. 2% 2% Do 5s 81 82
Keystone ... 2 2% West Pow pfd 59% 61%
La Rose 3% 3% Do com ... 29 31
I-ehigh C0a1..250 257 West End. .1 9-16 1 11-16
Maaon Val .. 12% 13% Wettlaufer ..42 44
Mays Oil ... 29 31 Butte ANY. 1% 1%
Man Trn.l 11-16 1 13-16 Ton Merger.l 3-32 1 7-16
Marconi 8% 8% Alaska Gold.. 9 9%

Do Canada. 5% 5% Ton Bxten ..2% 2 13-16
Do English. 24 29 iMlzpah Ex .. 98 100

McKlnley Dar 1% 2 |

Boston Stocks
*?, \u2666.

BOSTOX, Sept. 24. ?E. F. Hutton & Co.'s
wire says: *"Coppers openeil with a firm tone
and moderately active trading, but the S. R.
Dow failure caused a further decline In his so
called stocks. These stocks have already been
pretty thoroughly liquidated, and we do not look
for this failure to cause any uneasiness or
trouble in this market; in fact, we look for
immediate improvement to set in now that it
is cleared up. as this difficulty has been looked
for in the street for some time. !

"On Monday 15,000,000 pounds of copper were
engaged for export, and it is stated by producers
that this ls probably the last tonnage of like
proportion that will be obtainable at 17%0, since
it was known that small lots of spot copper were
sold at a fraction above 18c yesterday."

The following list Is furnished by E. F. Hut
ton & Co.. 490 California street. San F**n*icisco:

Bid. Ask.' Bid. Ask.
AdTenture .. 7% 7%jOjibway 4% 4%
Allouez 46% 47 'yuincy 89% 90
Arcadian 3% 4% Shannon 16% 16%
Aria Com ... 4% 5 iSanta Fe 3% 3%
A P 4% 4%;United Shoe.. 54% 54%

Do pfd ... 17% 19 ! Do pfd 29 29%
Balaklala ...3% 3 9-16 Super & Bost. 1% I*.
Cal * Aria.. 82 Super Copper. 46 46%
Cal * Hecla.s7o 575 Tamarack 43 45
Centennial .. 19 19U,;Trinity 5% 6%Copper Range 59 59%|U S Mining.. 48 48%Daly West.. 4% 4%' Do pfd 50% 50%
East Butte... 15% 15%jUtah Apex .. 2% 2%
Franklin 8% B%!Ctah Con ... 12% 13%
Granby 58% 58% Victoria 2% 3
Hancock 26 26' .'Wolverine ... 80% 61%
Helvetia 95 100 "jWyandotte .. 2 3%
Isle Royale.. 35% 35%;Winona 4% ?

Indiana 12% 12%!Creene Can... 9% 9%
Kerr Lake .. 2% 3 |Giroux 5% 5%
Keweenaw .. 1% l%!Ray Con 24 24%
Lake Copper. 36% 36%jAlgomah 3', 3%
La Salle 5% 6 |Bos & Msinc. 9.", M
Mass Con .. 7% 7% |Bos & Albany.2lo 212
Mich Mln .. 2% 2%|80s Elev .... ? 125
Mohawk 67 67%'t'nitcd Fruit..lß4 184%
Xcv Con ... 22% 22***. Swift 10«%109**
Xorth Butte. 34% 34%|()1d Colony .. 9% 9%
Xorth I.ake.. 4 4%i Mayflower ... 13 13%
Old Dominion 59% 60 :Ziae 33% 33*4
Osceola 113%114 'Butte & Super 47% 47%
4» . +

Boston Curb Stocks
\u2666?. 1 +

The following list I* furnished by E. F. Hut-
ton & Co.. 490 California street. San Francisco:

Bid. Ask J Bid. Ask.
Ariz & Mich. 5 15 [Keystone 2 2%
Bohemia 3 3%iMaJestic 50 52
Boston Ely .. 1% l%!xra*on Val .. 12% 13
Calaveras ... 2% 3 Ney Douglas.. 3% 3%
Cactus 10 15 Ohio 113-16 1%
Chief Con ... 1% 1% Oneco 1% 1%
Corbin 22 24 Shattuck Arir. 22% 23
Chemung 4% 6 jSan Antonio.. ? 4
Chino 44% 44C. Sup _ Globe. 8 10
Davis Daly .25-16 2%|South Lake... 6 7
Eagle &B B. 1% l%;Unitcd Verde. 50 07
Ely Witch... I 9 Xew Baltic... 2% 2%Inspiration .. 19% 20 I
4 . \u2666.

London Closing Stocks
« , ,
Cons for money.. 74 l»ulsv & Xash 168

Do for acct.. 74 1-16JM. X & Texas 31%Amal Copper 92%|X V Central 120%
Anaconda 9%jXorfolk &. West. ..120%
Atchison 112%! Do pfd 91

Do pfd 105%jOntario * West... 38
Bait & Ohio 112% Pennsylvania 64%
Canadian Pac ...285 Rand Mines 7
Ches * Ohio 84 Reading 89
Chi Great West.. 18 So Railway 32%Chi, Mil * St P.111%i Do pfd " 88%
De Beers 22%'50 Pacific 115%
Den * Rio G 23%! Union Pacific ...'.178%

Do pfd 40% Do pfd 92
Erie 38V. U S Steel 7»%Do Ist pfd 56%! Do pfd 118%

Do 2d pfd 47 (Wabash 4*«.
Grand Trunk 28%! Do pfd 14%
111 Central 134%j .

Bsr sliver ?Steady; 2i'%d-per ounce.
Money?l%r«j2 per cent.
The rate of discount Ist the open market for

short bills Is 3% per cent and for three months'
bills S 11-16@3% per cent.

Northern Biialneaat «

PORTLAXD, S»pt. 24.?Clearings. $2,144,783;
balances, $233,037.

TACOMA. Sept. 24.?Clearings, $845,402: bal-ances. $131,063.

SEATTLE. Sept. 24.?Clearings, $2,068,847;
balances. $313,891.

SPOKAXE. Sept. 24.?Clearings, $026,018; bal-
ances. $84,329.

I MINJNG STOCKS |
Xorth Star of the Tonopah camp was again

In the ascendancy on the Bnsh street mining
exchange yesterday, with active trading In Hie
shares of the company at rising price* the
leading feature of the market. The stock 'stsrted the day with an exhibition of buoyancy
and it had a quick recovery from the weakness
that developed late Monday afternoon, when a
heavy realising movement carried the price down.
Sales on tae regular call totaled 5.500 shares.
all at 40c, and the early firmness waa foltowed
by another rise at the afternoon session. Imme-
diately after the call the stock sagged a little,
and for a while it looked as though there was
to be a repetition of Monday's realizing move-
meat, bnt tne execution of buying orders cheeked
the decline and the close was firm, with large
sales recorfled at 43c. Tonopah Merger waa
lower on tbe day. but it was an active feature
of tbe market, with a fair amount of buying
at $l.os®Lo7'i. A few of the other Tonopahs
figured to sotae extent in the late dealings at
about the same prices that ruled on the pre-
ceding day.

Tbe Ooldllelds opened dull and trade continued
quiet all day. Consolidated was traded In to
the extent of 500 shares at $3.05. cloning steady
at that flgare. Merger Mines waa inactive until
late la the day, when several blocks found new
owners at r.2c. There were no trade* recorded
to Florence. Atlanta or Jnmbe Extension.

The north end Comstocks had another of tbe

I spasmodic declines that have been following
J small rises in that group recently. Mexican iilone
jwas* firm, with $2.90 bid and no sliares for sale
below $H, while Consolidated Virginia. Union
and Ophir all sold down in the late dealings.
Consolidated Virginia declined to 37c Ophlr re-
ceded to 59c and Union closed weak at 58c.

Tbe officials of the United Comstock Pump-
ing association have flnallv decided to abandon
the Ward shaft. The time of closing the shaft
will be left to A. F. Coffin, president of the
association, who plans to go over the situation
with Superintendent Whitman Symmes before
taking flnsl action. This action was taken after
the Interests controlling tbe Gold Hill group
of mines had rejected the offer to take over the
Ward shaft and form a pumping association of
their own. The closing of this shaft will effect
a big saving in tho operstlng expenses of the
north end properties and will lessen the neces-
sity for levying assessments.

SAN FRANCISCO STOCK EXCHANGE
Following were tbe sales on the San Francisco

Stock exchange yesterday:
Regular Mornine Session

1000 Andes 0614000 Lone Star Con. 06
4000 Boston Ton .. O4;l0CO Man Big Four. 45

500 Con Imperial.. 0112000 Mon Piits Ex. 27
060 Con \*a M 42 5500 Xorth Star ... 40

1000 Dev. W Caps. 13 300 Silver Pick Con pi
200 Gld Con M.. .3.05 1000 Ton Merger ...1.05
500 Gould & Cur. 02* 300 Ton Merger..!.o7 >2

Afternoon Session
3000 Booth 07! 1000 North Star ... 40
200 Challenge 06*5500 Xorth Star ... 39
\u25a0W> Challenge 0513000 North Star ... 38

1000 Com Fraction. 13 500 Occidental 57 '100 Con Va M 41 300 Ophlr 58
700 Con Va M 40 500 Pitts S Peak.. 95
100 Con Va M 3911300 Potosi 02

2000 Dcx W Caps. 16! 1000 Potoai 03
100 Gld Con M...3.05 2000 Rescue Eula .. 19

2500 Gld Merger M. 32 400 Savage 12
20.000 Gypsy Queen 11 700 Sierra Xcv ... 18
200 Hale _

Norc. 06 500 Ton Merger ..1.05
3000 lion Star Con 0*»l 11 Ton of Nev...7.00
1000 MseNataara .. 22[2000 Umatilla 05
4000 Mon Pitts Ex. 26 300 Union Coo 55
3000 -Do, b 30... 27 100 Union Con 5s
6000 Mon Pitts Ex. 25! 200 West find 1.60

SOO Ne*r Hills ...1.75!
Informal Session

400 Best & Belcb. 0413000 North Star ... 41
400 Con Va M 36 1500 North Star ... 42
300 Cob Va M 37 5500 Xorth Star ... 43
200 Gld Con M...3.05 200 Ophlr .... 58

2000 Gld Merger M. 32 800 Ophlr 65
1000 Gypsy Queen.. 10 200 Seg Belcher .. 00
500 Justice 02 200 Sierra Ncr ... 17

1000 Mon Pitts Ex. 27 100 Sierra Ncr ... 18
3500 Moo Pitta Ex. 28 500 Do, b9O 19
1000 Morning Glory 06 900 Ton Merger ..1.05
2000 North Star .. 88 100 Ton Merg*er..l.o7»4
8000 North Star .. 39 200 West End ....1.60
11,000 North gtsr.. 40

CLOSING QUOTATIONS
CALIFORNIA

Bid. Ask.j Bid.Ask.Argonaut ? 2.50 Cent Eureka... 30 ?

Bunker Hill.. ? n.no
NEVADA
Comstoeks

Bid.Ask.t Bid.Ask.
Alpha 01 02|Hal« & Norc. 06 07
AH*

_
osjtiila Con ?\u25a0 05

Andes 03 Oftljastlce 01 03
Belcher ? 39|Keutuck Con,. ? 03

Best _ Belch. 04 05'Mexican 2.85 2.92
Brtins Chollar. 13 ?Occidental 55 ?

Bruus Potoai. 13 ? Ophlr 55 56
Bullion ? OliOverman ? 65
Caledonia ? I.2.VPotosl 02 03
Challenge i>s 07 Savage 12 18
Chollar (V 04jSeg Belcher .. 09 lO
Confidence ... ? oOJScorpion 08 10
Con Va M .*I7 -JSjSlerra Nev ... Is 19
Con Imperial.. 01 02'Silver Hill ... -- 08
Crown Point.. ? 35 Union Con .... 56 58
Exchequer ... ? 02JUtah Ol 04
Gould & Cur. 01 02|Yellow Jacket. 2.* ?

Tonopali District
Belmont 9.92 lO.OOIXorth Star ... 42 43
Boston Ton .. 04 <C,\ Rescue Kula ..18 19
Cash Boy OS o!'Ton Exten ...2.72 2.50
Halifax ? I.SOITon Gypsy Qn. 10 11
Jim Butler .. 70 71jTon Merger ...1.05 1.10
MacXamarn .. 22 23jTon of Xev...0.62 ?

Midway 55 571 Ton 76 Con... ? 18
Mlzpah Ex .. 98 1.021 Umatilla 05 06
Montana 2.22 2.27 West End 1.«) l.tß
Mon Pitts Ex. 27 2S|

/Goidfield lHstrlct
Adams ? 01 [Old Kewanaa.. 00 07
Atlanta 22 23!Gld Merger M. 32 33
Blue Poll ... 01 02'Grandma 02 03
Blue Bull ... 07 OS Great Bend .. 03 04
booth 07 OS'Grt Bend Anx. ? 01
COD 0» lOiGrt Bend Ex.. ? 01
Colombia Mt.. 02 04IJumbo Ex 33 37
Com Fraction. 12 ISjLone Star Con. 05 06
Conqueror Cob ? 02, Oro 03 04
Cracker Jack. -- (Milted Hills 02 03
Dmd B Butte IRed Top Ex.. ? 01

(reorganized 107 OSjSandstorm Ken 02 03
Dmd fid Daisy. ? 07 Silver Pick Con 10 11
Florence SO 87!SpearheHd Gold ? 08
Frances Mhk.. 02 --St Ives ? 35
Gold Bar Gld. 05 ?I Vernal 11 12

GUI Bulldog.- ? 04 Wonder ? Ot
Gld Con M.. .3.02 3.1o!YeIlow Tiger.. 04 or.
liU Portland.. ? 021

B*<llfrocvDislrlot
Ronnie Clare.. 01 Con .. ? 04
Mayflower Con 02 03|

Manhattan District
Dexter Union. 03 04iMan W Caps.. 15 18
Gold Wedge... 00 lOIMIn Hill Con. Ol 02
Man Big Four 4:'. 45|Morning Glory. 04 05
Man Amalgam 04 ;Mustang Man.. 02 04
Man Con 17 18{MiiHtang Anx.. ? 04
Man Dexter .. 04 05Stray Dog ... ? 03
Man Virginia. ? Oll'llianksglvlng.. ? 04

other Districts
Atlas Wonder. 10 12|P1tts S Peak.. 95 97
Eegle's Nest.. 02 03 Raw Coalition. ? Ol
Falrvw G Bid o*2 03; Round Mt 38 40
Ncr Hills ...1.75 I.Bo|

Anaennnient Dlrertory C'omatoek Mines
Company-- Xo. Del. Board. Sale Day. Aral.

Sierra .Nevada. 31 Sept. 21 Oct. 16 .10
Andes 77 S"pt. 23 Oct. 17 .0.1
Savage 25 Sept. 23 Oct. 24 .10
Seg. Belcher... 51 Sept. 28 Oct. 25 .02
llule £ Nore... 31 Oct. 1 Oct. 24 .05
Union C'>n 31 Oct. 12 Xov. 6 .15
Bullion 24 Oct. 13 Xov. 6 .03, +.

SAN FRANCISCO STOCK AND BOND EXCHANGE

~ Trading was light on the Stock and Bond exchange yesterdaj. The fact
that only 50 shares of Spring Valley *tock changed hands, against 850 \u25a0"»*«?
concerned In Monday's tradlnl. Is a fair measure of the volume of
The water stock brought $63. which is an eighth of a point off Monday s closing

figure. T ..
Associated Oil stock was some exception to the rule of the day, as 4i»

shares changed hands, but the price never left $44. . lt ,.«ijuPeoples Water bonds lost an eighth, selling on and off the board at $*»- 1-**but Natomas Consolidated 6s were strong, bringing $94, which is a quarter
point gain. . .

Pacific Gas common and preferred both registered quarter point gams.
LISTED SECURITIES

SALES SEPTEMBER 24, 1912
Morning Session Afternoon BSBSfra, Board?, Board ? .

45 Associated Oil Co 44.00 MO Associated Oil Co. b 10 tt'on *7."» Associated (HI Co b 7 44.00 711 Associated OH oa. b ?> -o'nn."?0 Associated Oil «ob 4 .. 44 00 25 Onomea Sugar Oo 2_'«rs
SO Associated (HI Co! b 5..* 44.00 25 Gnomes Sugar l'o _f*if

Sl.ooo (al Gas & Electric unifying ."is. 93.25 SO Spring Valley Water t0... M.W
$1,000 Great Western Power 5s . 88.87% $4,000 Central Cal Traction vo >s '\u25a0«-,,
?2.000 Sacramento & Woodland Rr ss. 95.00 $3,000 Great Western Power 5s S"2a

$6,000 Natomas Con of Cal 0s oA'Voi-To Associated Oil Co 44.00 52.000 Peoples Water Co 5s J*****}?
$2,000 Chl (;as & KlHctrie unifying ss. a"..25 $1,000 Spring Val Wat sen mtge 45.. .M.O- 2

$36,000 Bl* R R Ist iefdg U... .... 93.62% Street-- ? .li.
$1,000 People's Water Co Ss a-"1

CLOSING QUOTATIONS
BOXI>S | Bid. Ask. Bid. As*-

i
T T. S. Bonds- Bid. Ask., latlnnd Transit Co ss. ? 104%\u25a0I dv Pont de N pM- W ?

4s quar coup (new). 113%- Do Coo 5s 100%K*2%. Do common ?

3s quarterly coupon.. -'- ? j Oakland Trac Con ss. 98% Fireman's Fund las.***?}?2*f 'Miscellaneous Bonds ? Oakland Trac Co ss. 80**; ? [First Nat Bank of S ¥.i.U^£,*%
Alameda Artes w sa. - f*4 (Oakland Water gtd 5s 94% 95%>German Say * L0an.3175 ?

Associated Oil Co 55.101%H>2 Omnibus Cable Ry 65.102 - Giant Powder Con "fz? 1!?,.
Bay Counties I'ow sa. 101% ? Ore Electric Corp 65.. 9S»i 98% Hawaiian Cnml & Sug. 43% 44V*
Cal Ce'it Gas _El fts. 102 V, 104 IPaciflc Gas Imp 45.. 89 80 (Hawaiian Sugar C0... 42% ?

Cal El gen ss, ser A. 88% ? Pacific Gas * Elec ss. -- 81% Honokaa Sugar Co 9% l*J%
Cal O&El g in

_ ctss. ? 103%1 Pacific Electric Rv ss. 10:1% 104% Humboldt Savings Bk. ? 130
Do unifying 5s 94% ? 'Pacific Light & P ss. 90% 97 'Hutchinson Sug Plant ? -I

California St Cable 55.101 102%; Do guaranteed 55.. ? 100%'KiIeuea Sugar Plant. J2% ?

California Win** 55... - 93% Pacific Tel & Tel ss. ? 100 Marin County Water.. 5:1% ?

Cent Cal Traction ss. 94*4 - "Park & Cliff II Rv 6s 99 ? I.Mercantile Nat Bank.2oo ?

City Electric Oo 55... 88% ? Park & Ocean R R 65.100 ? [Mill Val & MtTmSRy ? ?

Coast Counties L&P 6s 04% 95 People's Water Co 5s 80 80% Mutual Savings Bank. 70 85
Contra Costa Wat ss. 97% ? !sac El, Gas & Ry 05.103% ? (North Alaska Salmon.l 22 12i%

Do gen mtge 5s - 90 Sac * Woodland Rss 95 ? iN Cal Power Co Con. 30 38
Edison El of L A 55.101% ? g Diego & Cny Ry 5s 97 ? [Onoinea Sugar Co 55% ?

Edison Eight & P 85.105 ? 8 Joaquin Et & P ss. ? 101 lOro Electric Corp pfd. 74 .6
X I dul'ontPwdr 4%5. 01% ? Do Cor 6s, series A.101% ? 1 Do common ? 18%
First Federal Trst 55.100% ? |s F Electric Ry oa.. -? 90 |Oro Water. Eight & P.IOO ?

Ferries & Cliff IIR6s 99%
_

SF.Napa & Calis R65.102% ? J Paauhau Sugar Plant. 23 ?

Gieat Western Pow 5s 88% ? |S F. Oak &8 J RySs. ? 104% Pac Aux Fire Alarm. 2% ?

Haw Coml & Sug Ss. ? 104 Do 2d mtge 5a 05% ? ;Pac Coast Borax pfd. 100% ?

Honolulu RT & L 65.105% ? Do Con Ry Ss ? 94% Do common 71
Ixike Tahoe R&T5s - - 97 's J& S Clara R 4%5. 84 ? {Pacific Coast Casualty ? 155
Eong Beacb C <Jas fis.loo ? [Santa BarbaraG*El6s.lol ? (Pacific Crude Oil Co. ? 62% cEos Angeles Elec ss. 99% 100%.Sierra Rr of Cal 65... 98% ? IPaciflc Eight Corp pfd 74% 78
Lis Ang Gas *El ss. 99% ? !SPRR of O1 c g ss. -- 112%! Do common ...85 ?

Do Corn 5s 98% 99 [SPBraneh Rof Cal 6s. 126 ? IPaciflc Tel & Tel pfd.loo ?

Los AngPles Ry 55... ? 107% S P R R Ist ref 4s. 93% 93%; Do common 49% ?

Do Corp 5s ? 99 is Val Wat gen m 4s. 93% 94 IPeople's Water Co pfd 50 ?

Eos Ang Eight gtd Ss.lOO - Enited Oas & El ,Is? 100% Philippine Tel&T Corp 26 ?

L A-Pac R R Icm 5s- ? 104%! Enited RRofS F4s 64% 64% (Presidio R R - ?

L A-Pac RR of Cal 5s ? 100%|Val Counties Pow* 55.100%101 fßealty Syndicate 133% ?

Marin Wat & Pow ss. 99% ? STOCKS Sayings En Bk
_

Tr.235 255
Market St Cable 65..100 ? Alaska Packers' Assn. 92 93% Security {tarings Bank.3oo ?

Do Ist con mtge ss. 92 ? [Amalgamated Oil Co. 84 ? JK F-Oak Ter Ry.A pfd ? 81
Mid Counties Q*i~ 6s 99% ? iAmerican Nat 8ank..131 135 (Spring Val Water Co. 62% 63%
Mill Val & MtTinltr.s. 100 ? jAnglo-Cal Trust Co. . .124%127 'Sterling Oil ? Dev..? 1.40
Xatomas Con of Cal 6s 94% ? Anglo

_
Eon P 8ank.156%157 iEnion Sugar Co 31% 32%

Xor Ry Co of Cal 55.112V41U Associated Oil Co 43% 44%!I'nion Trust Co 2475 -?

Xor Cal Ry 5s 107% ? Bank of Cal, X A...202% -- H'nlon Oil Co of cal.. 98% ?

Xor Cal Power Co 5a.100% ? California St R R 125 ? 'Cnlon Provident Co.. ?
?

Do Con 5s ? 91% Cal Ins Co (par $40) 75 ? Enited Petroleum Co.. ? ?

Nor Electric Co 55... 94% ? Cal Fruit Canners.. .115% ? West Coast Oil pfd.. ? ?

Oakland Gas, I-&H ss. ? 101%(Cal Wine Assn pfd. ? 88 I Do common ? ?

Oakland Transit Co 6s. 107% ? | Do common 42% 44 |
UNLISTED SECURITIES

SALES SEPTEMBER 24, 1912
5 Pacific Gas & Electric (pfd) 92.00 100 People's Water (common) 3.50
S Pacific Gas & Electric (pfdt 82.25 75 Honolulu Plantation 38.75

70 Pacific _
Electric (corn 1... 64.25 $7,000 Western Pacific Ry 5s 81.75

The following are the latest quotations for unlisted securities on the San
Francisco Stock and Bond exchange:

BONDS I Bid. Ask.j Bid.*Ask.
Bid. Ask. South Yuba Water 6s. 106% 108 ,Xor West Electric... 21 ?

Alaska Packers* Qa. ..109 ? South Pacific Coast 4s 91 93% Northern Electric 20 ?

Amer River Elec ss. 97% 'Sunset Telephone 65..103% ? Oshu Sugar . 28 ?

Associated Oil Ist ref - 92%(Sutter St Ry 6s ? 98 Ha Railway ... 135 140
Bay Counties Pow 6s. 103 104%|Sperry Flour 6s 99%100 'Oakland Bank of Say. ? 225
Blue Lake Water 65.102% ? jTnickee Lumber 65.. ? 97i40skland Traction pfd. ? 83
Cal & North west m ss. 104 (United Eight & P 6s. ? 92 Do common 30 40
Coast Val G&EI lstOs.loo lot Enited Properties ss. 50 65 Ocean Shore Ry 10 17%Geary Street R R ? 54 ! Do debenture 6s 10 15 Oak. Antioch & &'..'.. 15
Oen Petroleum bonds. ? 72%jWest Mtg & Guaranty ? 108 Oak ? Antioch Ry.... 21
Honolulu Plant Us. ... 101%101 %jWestern Pacific Ry 5s 81% ? Oro Development Co 42% 47%IHunt Land & Imp (is. ? 101 |Weed lumber 0s 105 110 Orpheum' stock " 19% 26

'Menlo Country Club.. ? 100 (Yosemite Valley R sa. ? 89 Owl Drug common ' 75
iMont-rey ,& p Grv (ss. - 97 STOCKS Pacific Hard & S pfd. ? 90
1Mutual Electric ss. .. .97 ? (Alameda Sugar 25 ? I Do common \QVt.(Miller & Uix 5s 99 ? August Oil ? SOc Pacific Port Cement"' ? 75
iMt Whitney iv.w 6s. 101% ? (Bank of San Jose... ? 170 IPaciflc Gas &. Elec pfd 92
Jsatouias Dcv 65.... 88% ? |('al Cotton Mills 62% 70 | Do common 64

Do Land & Mm 6s. 99% ? (California Life Ins... 17% ? iPalace Hotel stock 7814
Do 2d mtge (is ? 71% Gal Electric gen pfd. 77 ? (people's Water enni." ' 3*U 32Northern Cal Pow 6s. ? 99 Central Cal Traction. 14% ? Pet & Santa Rosa Ry 19

Oceanic Steamship ss. ? 100 jCenfral N B of 0ak.150 165 iPortugnese-Amer Bank 60Oak & Antioch Ry ss. ? 85 Central Trust 116 ? iPoulsen Wireless 35Oro Water. L&. V Ho. ? 10l%;c.vpreas Ijjwn 2% ? Isa'cramento Hotel.. " ? 11Oakland Gas. ly&H Bs.Hl ? |French-American Bnk. 92% ? ISauaalito Land _F" 25 45Oriiheum 6s 103
_

:General Petroleum ... 16% ? .Standard Cement ' *>*>ix
Pacific Port CementOs.loo ? Hawaiian Pineapple.. 43 -- (San Francisco Secur 47UPalace Hotel 6x ..103 ? (Honolulu Plantation.. 38% 3»% San Joaquin light'*'p UV ?

Pet St Santa Rosa ss. 93% 95 j Do pool .*. ? 39%.Santa Cruz Cement 30 4"Hij Do (;« 80 95 ; Honolulu Oil 1.35 1:60 Sperrv Flour 30 IZ
Philippine Tel 55... S3 83%'ltalian American Bnk. ? 122» 2' Do * preferred 101? r>o g ?; ?\u25a0? » 7 M,.!5'rB J'*n.rt *!?« ~~ (Vulcan Fire Inau'rance'. 13% -Riverside Cement 65.. ~ 82%iKey Route pfd 84% ? Western Pacific Ry 6-7, -SF & S Joaquin Vss. ? 111%! Do common ? 22 IWells Fargo Bank '182%S r ii Nor Pacific Ss. ? 104% Mascot Copper 2% ? (Western Amer Realty' ll£ ?

Sierra &S F Pow ss. ? 07% Meßrlde Sugar 9 ? .West Metropolis Bank 80 ?Standard Cement 65.. 92 ? Metropolis Trust 70 ? Western Meat Co Ift«t'
Standard Electric ss. 92% -? 'Matson Navigation ...120 ? (Western States Life ll\i -?

S F Gas
_

Elec 4%5. ?. 94 | eLiaulcs* Savings... 75 ? IWestern Power nfd 59iJ
Do non callable ... 92 92% Xohle Electric ? 20 ? Do common -_ tli/

Santa Cruz Cement aa ? 89 I Natomas Consolidated ? 15 j "**?*

I OIL STOCKS |

SAN FRANCISCO STOCK EXCHANGE ,
Bid. Ask.j Bid. Ask. t.

Araal Oil ..85.00 ?'Premier -- 50
Ass.i nil ..43.5<) ? (Pyramid 1$ ?

Claremont.. 60 --.Republic ... $6 ?

Coal Central 20 ? Saver Dough. 1.50 ? r
Coal Mohwk 50 -Shawmnt ... -- SO j
De Luxe ... 70 ?[Silver Tip... 05
Kmplre .... 75 ?8 W & 8... 18 ?

111 Crude .. ? 00, Turner 60 ? i
New Ta Pet 58 -1 United 0i1... 25 ? 5

Pacific Crude 57 60: W Coast pfd.75.00 ?

Palmer 28 ?|W K. Oil Co. ? 2.00 t
SALES t

Hi15 a. m.? a
50 Amalgamated Oil 85.00
20 Associated Oil 13.75

200 New Pennsylvania 57
1000 Pacific Crude 60

100 Saner Dmtgb 1.50
25 West Coast (pfdl 75.00
25 West Coast (pfd) 75.50

1:15 p. m.?
400 New Pennsylvania 58
20 West Coast (pfd) 75.00

liOS anoel.es oii« exchange

[Special Dispatch to The Call]
LOS ANCELKS, Sept. 24.?Trading was list-

less on the loesl exchange thts morning. Fifty
shares of Union Provident changed hands and
that was about the sum of morning business.
National Pacific was the feature of the after-
noon sales, though t'nlon Oil and Associated
displayed signs ot life. Tbe call:

Producers? Bid. Asked.
Amalgamated OU 84.50 85.50
American Crude Oil Co \ ? .30
American Petroleum Co com... 50.12t* 51.25
Associated Oil 43.87Vj 44.00
California Midway Oil Co 13 .15^4
Central 1.00 1.25
Columbia ~ 1.14',i 1.15*.*, ,

.Continental Oil _ , B,Enoa Oil Co p. ?*\u25a0

Jade Oil Co .' _ TZ
Mexican Petroleum Ltd pfd!!'. 90.50 10100Mexican Petroleum ud POUI- g, or, «*\u25a0-\u25a0\u25a0

? National Pacific Oil Co Oatt (aa.'Xew Pennsylvania Pet Co. 'JS - *Olinda Land Co toll) " ag ,?Pennsylvania Midway Oil Co.'! '.'<nu, "3Rice Ranch Oil Co 1 ,»-. "
Traders* Oil Co ."- £5 72
vuZ Evident co:::::: £«£ 2_g*
United Petroleum 9S ? ob?t,/
United Oil Co 5* HV*
Western Union 75( £* -^SALES, A , Morning Session10 Associated Oil Co iinn
1000 Xational Pacific 44'Si--6 Union ; ?'<?»

55 Union Provident C0.....".'.'.'.'." as'on
&Prorident Co :::::: S|

20 Associated *$?!»". *'S*l? '"
10 Associated Oil, b 5... T7?3000 Xational Pacific..? **\u25a0&,

*&*
GRAIN MARKET

-M.

yih*nt a»d Other Grains *ste^; B^!. T&ArSLsfis*,:
trading about up to the averageTbefe are'JS*sional lapses Into weakness who,, ..JL*2 occa

"swelled by heavy drtiverW fr«? \u2666*
eC*'pts are

the situation. STthT*£2&f^to^S*?Wforma club Is 50c a ton higher Batlßractor -v* Ca»-
--;? ,^"lat

'
y'* tra,l

«'rs were inclined to be heart,.!,in < hicago on continued big primary recTlnt« 1 .1unfavorable hirvest weather i, H,e nor hJe"and firmness sbroad steadied the marketS£ £?. aUd * ***h
'«

her thar^Vhe^p'r?-
ri v,

,
u,

CA,SH WHEAT1 alltornla white Australlnn Si -.-./a, ?,/
ctl: Sonora. 9L*tt*S{^i*3i?£S?t&JZ
foid I^\u25a0Vu»i R ""Bli.n rPd* ''-Wai-SOii; fortr!fold. $I..>2H(gL.w; bluestem $1 57K.t»i «n V

x- .?? ? FUTURES »?«*-«-?
~-£..,r"dm £* December dosed at $1 v*. Hi*ai,ked for C-U,°? ta- -"- Vl.ffl'bM%

Barley?Monday's closing steadtne.* «? ? '-as followed by a at ,he earl" sos*slot, of the grain trade yesterday, and .lth««hprices receded from the high We? later thS
*'ith «Pt'«ns showing' R ,br,*,"iri* t

To"S7:4 0-nt me ~ar - "^^U.«vfo, . ~ , 44 at thp opening and receded to$1.42**, toward tbe close of the morninr^eW.Lr,In the afternoon It lost another cent *I,S ai$1 41H against $I.:*>.**; on th ? preceding day

$1.4..V, In the morning and finished the day atthat figure after a late rise. Monday's cl.'wlnaprice was $1.42V;. Tbe spot grain rem«T,,ert
4* ""-h-naed "uotations

Cr RecHpT"" neluded 22,180 centals froni[Port Costa for export.
Choice feed. $1.45 per ctl; Xo. 1 do SI42U--2f_S#_W

_
,HWsß: .shl PP |n ß and'brewing'

$1.j0(51.52ii; chevalier. *I.7o*aiso g

'FUTURES
11:3o a. m. SessionOption- Open High Low <*io«eDecember ....$1.4014 $1.44 $1.40 Vi $1 42Y1May 1913.... 1.45V. I.«V, T«»8 *]"£

2 p. m. Session -???*'>/»
Option? Open High Low ci?u,December $1.4214 $1.41U $1 ait?May. 1913.... 1.44% 1.44$ j.IiS 1 44vOats?Light receipts and an urgent demand"brought about a flurry in tbe market for oats resterday. and higher prices were quoted for black

and red seed. Feed kinds remained Arm Xew

red for feed. $1.07%ra1.75 per ctl; red seed.
$1.95*82.20. including rccleaned: spot white feed
$1.62%*!i1.67%: black seed, $2.10<Vi2.25 for choice
and $L9oftf2 for common.

Corn?Eastern yellow, in bulk, on track, $1 78per ctl; eastern white. $I.RS.
Rye?ls offering aj_sl.47%ft3Lso per ctl.

Forelam Pu tares
LIVERPOOL

Wheat? Oct. Dec. Mar
Opening 7 8% 7 5 7 4
Closing 7 8% 7 5 7 4

PARIS
Wheat? Sept. Jan. April

Opening $1.50% $1.40%Closing 1.51% 1.41%
Flour? Sept. Nov.-Feb

Opening $6.43 $6.04
Closing 0.55 6.05

CHICAGO BOARD OF TRADE

Future Grain and Pro-rlslons j
CHICAGO. Sept. 24.?Misgivings that thrashing

In northwest would be seriously delayed by
stormy weather brought about fair support for
wheat today, but no enthusiasm. The market
closed nervous at an advance of %c to %c net.

Snow, rain and cold In the spring crop belt
made a troublesome outlook for the wheat bpars
A sustaining influence was the fact, that ship-
ments of wheat and flour from Minneapolis and
Diilnth were larger than the receipts of wheat.
On the other hand, quite free selling from com-
mission houses could be noticed on all the hardspots of the market. December fluctuated be
tween 91 and 91 %c, with last trades at *H?e, a
rise of V+c. compared with 24 hours before.

Prediction* of continued cold, with rain or
snow, made corn firm for the active months
Corn closed varying from %c off to %c up.Oats finished with a gain of %c to %c.

At the end provisions ranged from last night's
level to 12%chigher.

CHICAGO. Sept. 24.? H. F. Hutton * Co.'s
wire says:

"Wheat ?Tt was a narrow market for wheat,
with the range small and but little feature to
the trade. Fair buying support was in evidenceon the dips, but there waa not enough buying en-
thusiasm to bring about any bulge of importance.
Firm cables, strength In corn and bad weather
for thrashing in the northwest were the principal
bullish features, while the bears had as argu-
ments the big primary receipts, a slow cash de-
mand and a lack of confidence dfsplayed by out-
siders In present prices. Cash prices here' were
steady, with sales of 30,000 bushels. The sea
board reported but little inquiry from the other
side. Outside cash markets were firm. Minne-
apolis reported the flour demand less brisk. There
was a relatively firm tone at Liverpool, due to a
good demand for parcels and good support. Paris
shorts caused an advance In the near month.
Shipments of wheat and flour from Dnlnth ami
Minneapolis were larger than the receipts of
wheat. Minneapolis stocks Increased 300,000 busii
els for three days.

"Corn?Offerings were easily absorbed by com-
mission houses, and there was a firm tone ni'>st
of the day. the market, however, encountering
fair selling on the advances. Predictions were
for continued cold weather, with rain or snow.
At Kansas City September corn was strong. The
cash demand was fair with prices steady. Sales.
225 000 bushels for nhipment. Liverpool closed
%@lc off on heavy Platte offerings and a poor
spot demand. Outside cash markets generally
were firm. Country offers of old corn wpre mod-
erate. Kansas City reported receipts of new corn
grading as Xo. 2. Charters were made for 200,-
--000 bushels of com to Buffalo at 2c.

"Oats ?Strength in corn and a light selling
pressure gave oats generally a steady tone, but
trade was slow and without much feature. The
cash demand was fair and there were sales of
230.000 bushels at steady to %c lower pri-esw
Country offerings were moderate. ?

"Provisions ?Fair trade, with a firm
tone, due to the small hog receipts here and in
the west, and a fair cash demand were reported
Commission houses were moderate buyers, a-id
offerings were moderate. Hog receipts. 18.000.
with 26.000 estimated for tomorrow. Prices at
the yards were steady. Western hog receipts.
53.900. against 82.500 a year ago."

Cash Grain and Provisions
CHICAGO. Sept. 24.?Cash quotations are?" at*

follows: Flour?Steady, ftye?No. 2. 7(>'<i7le.
Barley?Feed or mixing. 470,53c: fair to choice
maltthg 59(g72c. Timothy seed?s2,so<g4. Co-
ver seed?sl3® IS. Mess pork?sl6.7o'?'l6.Bo.

(In tierces* ?$11.10. Short ribs i loose) ?

$10.25@10.75.
GRAIN STATISTICS

Total clearances of wheat and flour were
equal to 295.000 bushels. Primary receipts were
2.777.000 bushels, compared with 085 '*00 bushels
the corresponding day a year ago. The world's
visible supply, as shown by Bradstreet's. In-
creased 6.768,000 bnshels. Estimated receipts
for tomorrow: Wheat. 217 cars: corn. 335 can;
oats, 323 cars; hogs. 26.000 head.

Xorthern Wheat Market
WASHINGTON

TACOMA, Sept. 24.?Wheat?Bluestem. SO (ft

82% c; club. 79<S*i80c.
Receipts?Wheat, 140 cars; corn, 2 cars; oats.

14 cars: hay, 41 cars.
SEATTLE. Sept. 24.?Wheat?Bluestem. 82c;

forty-fold. 79c; fife, 78c; club, 78c; red Rus-
sian. 77c.

Yesterday's receipts?Wheat. 60 cars: oats. 42
cars; barley. 11 cars; corn, 1 car; rye, 1 car;
hay, 42 cars; flour, 1 car.

OREGON
PORTLAND. Sept. 24.?Wheat: Track prices

Oub, 7R«C.79c: bluestem. .SL3R2<--. forty-fold. ~:>'<i
SOc: red Russian. 77(875c; valley. SOc.

Receipts?Wheat. 182 cars: barley. 26 car*:
flour, s "cars; oats, 17 oars; bay, 9 car«.

Xew York Grnln Market
XEW YORK. Kept. 24. ?Wheat- Spot, quiet.

Xo. 1 red. $1.04 elevator, and $t.«X*', f. o. I>.
afloat*. No. 1 northern Dtdntb. $1.0214 f. o. h.
afloat. Tlie clo*e was unchanged to %c advance.
September, $1,011*.: December, OOfte; May,
$1.03%.

Available Grain Supply
NEW YORK. Sept. 24.?Special cable and

telegraphic communications received b.v Brad
street's show the following changes in avail
able supplies as compared with previous a<*
count:

Wheat?United Slates, east of Rockies, in
creased 3.663.(HX> bushels.

United States, west of Rockies, Increased
390.000 bushels. V

Canada increased 610,000 bushels. a
Total United States and Canada inorea**r XJ

4.688.000 bushels.
Wheat afloat for and in Europe Increased

2,100.000 bushels
Total American and European sapplv in

creased 6.768.000 bushels.
Corn ?United States and Canada increased

712.000 bushels.
Oats?United States and Canada increased

2.379,000 bushels.

Minneapolis) aad Dulatb Grain and Fin*
MINNEAPOLIS, Minn.. Sept. 24.-Wheat

September, 87% c: December. 80%c; May. 9.V.
Cash: Xo. 1 hard. 91*1ft; No. 1 northern. 89' 4
<B)9iy4 c; Xo. 2 northern. 85%@89c; No. 3 wheat.
S4*3*6Vlc.

DULUTH. Sept. 24.?Linseed-? On track.
$.1.82; to arrive, $1.71; September. $1.80; Oeto
ber, $1.08 bid: November. $1.66 bid; December.
$1.60 bid; Jam-airy. $1.60 nominal.

,-. ,C *,lc"BO Grmi* "-a*Provlalon Futnrea
CHIC4CO W «

r S £L.£ H- Hntt<>o *r
°'- 490 Calttseola street.)
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*to«».miyr, .X H1*h I>»- Close Sept. 23 Year Aeo*& ?£» $| Ug

Corn? * !'s** 1.04«,

MVO,{8- S 52a, jg. gjj
M*y pork-

34 * ** 3k 2g J&
September 16.55 1«.62Vi 16.55 i« M la Kg n ««?October 16.60 16.62 V., 16.571* M.Snfi 16S2U

M-«ls

September ~ _, a

V |h-ort"Ribs---; 10-d -' 1
"-W . "M» »-» ».» 1-.02V, *
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SUMMARY OF?
THE MARKETS

Standard \ew York stocks move
to higher level*.

General firmness In copper*. An-
aconda dividend Increased.

Further liquidation anal recession*
In cotton future*.

Froat scare steadies speculative
«*offee market.

Bar silver firm at unchanged
ratea.

Coatlnued firmness in Tonopah
mining stocks.

Chicago wheat market firm, de-
spite bearish new*.

Local -wheat situation continues
aatla factory.

Spot barley arriving freely for ex-
port. *Barley options make further gains.

Eaeited local market for seed oat*.
Colored beans remain firm. Lima*

lower.
Receipts of thin hogs continue

heavy.
Prices for butter still moving up-

ward.
Less activity reported in fresheggs.
General easiness in potatoes and

onions.
Receipts of orchard fruits dimin-

ishing.
Market for dried fruit* steady.
Heavy deliveries of live poultry.

I LOCAL MARKETS |
Receipt* of Produce September 24

Flour, qr sks 5.186 Feed, sks 140
Wheat, ctls 1,270;R011ed oats. sks.. _M

THE SAN FRANCISCO CALL, WEDNESDAY, SEPTEMBER 25, 1912.16

Sales STOCKS 'High! Low! Bid ! Ask
.'All Is Chalmers .I j I Ij Do pfd ! ..-...' I \u25a037,100'Anialg Copper . .' *T»1 ' «9% 90% j

2,700iAmer Beet Sugar 75% 75 75%!no pfd ; ; m :
lO.OOOjAmer Can Co \ 4.".%: 44 | 45 !8OO! Do pfd |125 124 |124% !5.000jAmer CarAFry Co! 63%: 62% 63%

I>" Pfd ! !.....!117%200]Amer Cotton 041.1 57%' 57 57%
Do pfd 1 J AS

1.200! Amer HAL pfd . I 34 33 ! 33
iW'IAmer Ice Scritles! 28%] 23% 23
200 Amer Unseed ... 14% | 14% 14%I Do pfd | 1 39

2.400iAmer Locomotive 46%! 45% 46
! Do pfd 107
900|Amer Malt 17% 16% 16

c %£\ I)o P ffl 67 % «*% 66%8,200; Amer S&Rfg Co. RS 87 87%100! Do pfd 106%; 106% 108%'Amer Snuff com..!..... 101%
??; Do pf(1 ! 1 100 :l,200|Amer Sugar :12i%il27% 128: Do pfd I 122

500 Amer Steel Fdries! 42 ! 41% 41%1.400! Am Tel&Tel Co.il46%i'l46% 146300 Amer Tob com...!272 !269% 272
700J Do pfd 1105 il05 104%-i"'Amer Woolen .. 29%! 29% 28

-^00°' An »conda 47%! 46% 47%-UOOAtlan Coast Line. 1144%; 143% 144%5.300!A T & S F 109% 1109% 109%f°0,? r° P'd 102%!l02%il02%bOO.Bait A* Ohio ....Il09%!108%!l09j Do pfd . <n\
12.500 Bethlehem Steel . 45%|'44% 45%2'!&LDo P fd

»' W% 79%2«gB R T -.-..-.. 91% Ol? 91%?;-i^r.? nadian Pacific. .277%!278%|277%
,f',' .̂ h '.n0 CoPP er ??? 44%! 43% 44%i11.100C & 0 82 'I si%! R1 2'

!C A A ! ISMOJC A a W 17%! 17% I 17%aooj Do pfd I 34 n_ xvl]
1.400 C A N W 142% 141%!l42%lR.888JB M A St P....|l««108%10»%; Do pfd ; ! 141 !8.300|Centr,il Leather .1 33% I 33 ! 3.3 |

1001 Do pfd 99%' 99% W%1Central of N J 375
lOOjC C C A St L.... 55 55 55
i Do pfd P8

30.500 Colo Fuel & Iron.. 40% 38% 39%J P» Pfd (141
Colorado Southern 39

I , Do 1st pfd 74
I Do 2d pfd ( gfiii

2.200'Consolldated Gas.. 142%! 141%] 147%4.400 Com Products 16%! 16 16%8,100 Do pfd 90%! 89% 84'
100 Del & Hudson Wl !171 170
200|O L A W 545 |540 535

;D & R G 22%
40O! Do pfd | 39 i 38% | 38%!

5.2O0!Distll!ers' Secur.. 35%! 34% 34%
;Duluth S S AA ....'. 9'

! Do pfd...*. 17%S.lOOiErie 37%I 37% 37%
900! Do 1st pfd 55 i 54% 54%
4001 Do 2d pfd I 45%! 45 45
4(*>*General Electric. Jl83%;i83% 183%

21.600 Great North Ore.. I 49 47 48%
5.2(H> Great »North pfd..! 142% 141% 142%1,600; Goidfield Cons.... I 3%j 3 3

400:lllinols Central...'131 1130% 130
1.200jlnterboro Metro..! 20%! 20% 20%
1.600! Do pfd ! 61% 60% 60%

Unter Mer Marine. 5
too Do pfd I 20% 20% 20%200jInter Paper 16% 16% 16%
200 Do pfd I 58% 58% 58%700,Inter Pump ! 28% 28 28%
300| Do pfd ! 81% 81 81%

..1 Iowa Central 11
j Do pfd 1 26

2.3O0tK C Southern 29% 29%! 29%
200! Do pfd 64 | 62%! 63

ll.SOOLehlgh Valley.... 173% 171%J173
lOOjLIggett A Meyers.!214 !2I4 214 I

Do pfd I 116%)
100;P Lorlllard Co 1192% 192%fl88 !! Do pfd ] !114 I

2.100L A N 164%!l63% 163%;
Mackay ! ! 88 !

! Do pfd I ! j 68%!
100.Mexican Central..! 28%| 28%! 28%!

8.400!Mexican Pet I 83%! 81 | 82%!
Minn * St L 24%I Do lat pfd I ! 50%
|M St P & S S Al] ! |148%!

i Do pfd ! 153%
2.200jMo Kan & Tex.. 31% 30% 31%
I Do pfd 64%

1.300 Miami Copper .. 29% 20% 29%
4.900 Missouri Pacific. 43%J 42% 43%
1.4001 National Lead .. 60%! 60 60%
! Do pfd ! 109
200!National Biscuit. 13S !138 138
! Do pfd 1 124

1.5001 Nevada Cons ... 22%! 22% 22%
!N Y Air Brake 79

5.4O0!N Y Central ...117%!ll6 116%
I N Y C A St L 57%
I Do 1st pfd |102%
! Do 2d pfd 85
400! N Y N H A H..!l38%!l38 13R

!N Y Ont A W \u25a0-.- 36%
400lNorfolk A West'n 117%!117%I117%

Do pfd ! 88
700! North American. 85% 85% 85%

8.400!Northorn Pacific. ,130%il29%ll30%
!Omaha | | '135 ]
i Do pfd I I |155 f

'Pacific Mall | 1 30V,;
300!rnc T A T | 51%' 51%! 51%!

1.8001 Pa R R Co |125 1124 1125 ]
3fwt Pcoplp'x Una . .. Ill7%!ll7:v, )1 J7%l

l.SOOirittsburg Coal...| 26%] 25%i 25%|
400, Do pfd ! 98 I 96%| 97 i
4<HVP C C A St L...!lll%|110%!ll0%
I Do pfd !114
500;Pressed S Car...! 40%I 88% S9%
I Do pfd j J 103%

8.400|Ray Cons 24 ! 23%| 23%500!Ry S Sprgs Co.. 40% 40 | 40
I Do pfd I !103%!

05.1001 Reading !174%]172%!l74 |
I Do 1st pfd ...I j j 87
! D« 2d pfd 1 95

'>.10O'Renubl!e S & I.I 32 [30%! 31%l7.5(Vl! Do pfd ! 92 1 91%! »1%l
l.OOOjRock Island Co . 28%! 27% 28%!

S)fli Do nfd I 54V, I 53%! 54%!1.000!Sloss R S A 1 Co.] 58%! »8%! 59 |I Do pfd I I....'! 96
IStL A SF 1st pfd| I I 61

200| Do 2d pfd ! 36%| 36% 36%l
400!St L A » W j 38%! 38 \ 37%!300| Do pfd ( 79% i 79%| 79% I

n.TOO'Sniithern Pacific..'112%I112 112%!
3.800 Sou them Railwav 1 31%! 31% 31 %|

600' Do pfd ! S5V asvil 85% |
9.100 ;Tennessee Copper.! 47%! 46%! 46%!
J.SOClTexas Pacific I 25%! 2".%! 25 !

400 ;Third Avenue { 36%! 36%! 86%!
'Toledo St ti & W.I I 12%

I Do pfd I j 129 !
'Twin City R T ! 108%!

S0.300!Vnion Pacific !l74%|172% 174%l
4001 Do pfd 89%I 89% 89%l200'united Ry Inv Co. 33%! 33 R2%!r.<v»: Do pfd 62 ] 61% 61%
MOO U S Cast Iron P..! 21 ! 21 21

1.OOO] Do pfd ! 63%! 62 63
S.OQOiU S Rubber 54%' 54 54

600! Do 1st pfd 110%il09% 110
T410 Do 2d pfd 80%! 79% 80%

99.000'U 8 Steel Cor 78 I 76% 77%3.200! Do pfd 115%!114% 115
15.400T'tah Copper 67%I 65% 67

500'Va Car Chem Co.. 47 I 46%! 47
200' Do pfd 116%'116 1115%
200!Wabash 4%1 4%! 4%
300! Do pfd 14%? 14%! m«

'Wells Fargo Ex I '133
400'Western Cnlon.... 82 I 81% 82
400 Western Maryland 56%! 55% 55%!
1 Do pfd j 77%!900!We«tlnghouse 85%! 85% 85%
3O0 !W A I.E 7%! 7% 7

1.1001 Do 1st pfd 25%i 24% 25%I
1.000! Do 2d pfd 12 I 11% 11%!

(Wisconsin Central | 57%|

'55"

t *." ' -"! ;7*. ;*.

I 3f>"
35%

61%

i3SFi

i.....

49

108% 100%
I 33 ! 33

J ?*>% 99%i
375 j

55 55 I
98

38% 39%
|14l

[ 39
74
66%

141%! 147%!
16 I 16%|

! S9%| 84 j
171 1170

|34%|
?:'-

'"37%
j54%;
! 45 I
!183%]

47
141%3*1

I28
81

1192%

t87a«
106%

j

105

!143

isi%

i'17%

i.?

41

'44%!
79% I
»1%!

41%

104'
28

109
86
45'

99%!100
375 380

55 59
98 101%
39% 40

|14l .
39 40
74 76

I 66% 70
!14714 147%
I 16% 16%

84 85
170 172
535 545

22% 22%
! 38%! 39

34% 34%
9 9%
17% 18%

37% 37%
54%! 55
45 45%
54'
45

183'183 V183%
481. 49

142% 142%
3 3%

130 131
20% 20%
60% 60%
I 5*g

20% 21
16% 16%
58% 58%
28% 28%
81% 81%
11 IS

26 27
! 29% 29%
! 63 64
J173 1T3%

J130

16'

11
26
29%
63

L73

;44'

5

*

!1

\u25a0

109 %

i 44-
811
22

! 5 *I 85

U42'

no
57%
102%
34
24
15%
3f%
46%
109
17

4i

SS

42

%
)

164%ji63%
::;::!":;;
| 28% I 28%

83%! 81

7::::l:ii::! j

"31%)'30%'
.....(.....

114
163%

! 88

|
!164
! 88%
! 69
! 29%
! 82%
I H51%

31%
64%
29%
43% I
60%

31%
65
29%
43%
61

110%
ISO

j60

!l3S 138
124

13t*
127
22%
SO

22%|
117%

-»
1117%

\u25a0 59%
j'90"
138%

I 37
!117%

90
! 86

?:-.v
??:*- ??v-I i

iir-w" 86

[117%
t*» JW

!85% 85%] 85%! 86
[130%! 129% 1130 141180%
I i U33 |140
I ! |155 I1H0
I I ! 30V, I 31 %I ra%] 5i*i) si!4! -.2
125 124 1125 [18B%
ii7jAiiiT«*;hrTul«T%
I 26%; 25%j 25%| 26
I98 I 96%| 97 j 97*4
!iii%iiio%!iio%in

J114 117
I40% I 39%j .39% 40
I 1103% 103%

24 ! 23% j 23% 24
40% 40 | 40 40%I U03%!105

!174% 172%|174 1174%I ( 87 90
1 1 95 99
I32 I SOU! 31i<il 32

' 92 I 91%! 91%! 88! 28% I 27%j 28%! 28%f 54-V, I M*a[ 54%! 54%
1 08%! 5«5%! R» 1 «0t I I 96 (104
I I I 61 I 64'iI 36%! 36%[ 36%! n7
! 38%| 38 1 37%! 38
IT0»% i 79%! 79%! 79%
'112%I112 112%ill2«i! 31%! 31%! 31%l 31%

' 85%' 85% | 85% I fT.Ti
! 47V,! 4«%l 46% I 47

25%! 25%! 25 ! 25%
36%! 30% i86% | 37
J 12% 13

I ! ! 29 I 30%! 108%!109%
174%|172% 174%jl74%
89% | 89% 89% I 89%
33J*! 33 S2%! 33
62 I 61% 61%| 66

! 21 ! 21 21 21%I63%! 62 «3 64
54% i 54 54 I 54%

1031
i 23**
i40

14

«6

£*
54%

no%
81
78

4«l
JO

I 67
! 47
1115V
! 4%
i m»
!133
I 82

55%

4%
I 14%
1137%
I 82%
! 56%
| *°%
I 85%
i"%
I 25%j5"
I50

14%! «%

56% j55%
's5V*i!"85%
25%! 24%
12 ! n%

I
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