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BIG BOND ISSUE
PLANKED BY ROAD

Vallejo and Northern Seeks
Permit for $5,500,000
Surety Sale

Money to Be Used in Adding
Branches and Making Vast
Improvements

By RAYMOND S. HARRIS

/ for authority to issue
$5 bonds, which will pro-
vide the financing for construction of
> Vallejo and Northern Electric rail-
road between Sacramento and Vallein,
was made to the railroad commission
vesterday by T. T. C. Gregory, president
of the llne. It was plainly intimated in
the application that the bonds will be
piaced in Europe, for it was sald that

v will be issued in terms of foreign
money

lication
000 in

Gregory said the main line, which
will be 58 miles long, will be finished
Ly next fali.. It is preposed to add
branches that will bring the Vallejo

ar i Northern division up to 119 miles,
W vk is being prosecuted on the line
between Suisun and Vacaville. The
main line will not touch either of these
two towns. 4

A 1inc> of fast steamers will con-
nect n Francisco and the Vallejo ter-
m.r'm r-f the road, giving through serv-
ice between this city and Chico and
Oroville. Officials of the line are not
vet ready to say whegther the steamer
service will be over !hs Monticello
route or in the company's own vessels.

The upp‘.ic-unon practically provides
for an isue of $8,500,000, for it con-
templates that some §3, 000,000 of exist-
lnh issues of the Northern Electric

hall be shi fn-rl to !.uropes’n hands.

*

A detailed <latcment of the earn-
ings and expenses of the Pacific Gas
and Electric company for the eight
months ending August 31 was issued.
It shows a surplus applicable for de-
preciation and other purposes, after
$400,000 of preferred stock dividends
had been paid, $730,092 of common
stock dividends, and $72,572 of bond
discount and expense, of $708,304.

Net earning for August, 1912, show

increase of $41,431 over the net
of August, 1911.
aid at the end of August the
) was serving 305,811 con-
, an increase of 18,705 over De-
- 31, 1911.
> statement is simply slightly

ailed t’uan the one given out a

and published in this

days ago
= * *
izens’ Savings bank of Pasa-
application to the bank su-
vesterday
savings certificate.
* * *
vancial statement of the Hutch-
- Plantation company as of
912, shows total actual cash
of $223,095.70, with

endent

and

‘rancisco

283 tons of sugar of the 1912 crop
paid for and expenses of the company
paid up to September 15, 1912. There
a 844 tons of sugar afloat and not yet

paid for, so the revenue from this, at

,v« =r7 ated price of $70 a ton, will
9.080 additional, bringing the
funds in sight up to $282,175.70.

e financial statement of the Pgau-
hau Sugar Plantation company, &y of
October 1, 1912, shows actual ca=n in
San Francisce of $185,365.83, witt 0,127
tons of the 1912 crop- paid for at $71.37
er ton and - expenses paid to September
The balance of the 1912 crop, 1,100
to be paid for at an estimated
of 870 per ton, will increase the
~ $70,954.96, bringing the total
ight from the 1912 crop up to

* = *

E. 7. Rollins & Sons made the only
tia for Oakland's $772,350 of municipal
{mprovement bonds, offering 100.31.
The offer was referred to the commis-
Poner of finance and will be passed on

todayv by the city council. A majority

%¢ the ccuncil stated that the action is
farely a formal procedure, as the
«vward without doubt will be made,

. The bonds bear 4% per cent interest.
They are in 38 series, one of the series
maturing the first day of January of
vear. The bonds are not all of
same denomination, 760 of them

1,000 bonds and 38 being of the
ination of $325 each. The bonds
January 1, 1910,

denon

are dated

’ractieally the entire issue will be
fered the east.
* » »
The question of revising the exist-

rates of the Pacific Teiephone
.rwraph company will be opened
the rallroad cnmmlsslon on
m o'""g October 7,

sv :tDP‘ of toll charges wil]
The telephone company pro-
lish a zone system, divid-
v into zones approx-
* gquare, the distances
sured in an air line. and not
leage. Then rates will be
the various zones.
follows that worked out
¢ interstate commerce commission
¢ express companies and is sim-
some respects to the system on

The system

which telegraph rates are based.
* = *
or the month of September bond

stock and bond exchange
Great Western 5s, the to-
this issue being $443,000,
Spring Vailey general mort-
r‘nknd second, with $88,000,
of les. People’s Water
1eld third place, with sales of

g the lsted storks Associated
d, with sales of 4,538 shares, and
Spring Valley was in second place, with
sales of 2,869 shares.
= * *
of great importance to the
ric lines of the state was handed
1 by the railroad commission yes-
ay. Tt grants the prayer of the
al California Traction company to
establish a through route and Jjoint
wfr;v with the Santa Fe. The Traction
ompany’'s line connects Sacramento
i nd Un"ktrm and the Santa Fe passes
through Stockton.

In a letter to the commission Edward
CChambers, assistant freight traffic
manager of the Santa Fe, granted that
the arrangement would be of benefit to
the Santa Fe, but the Santa Fe opposed
the application because of the {ear en-
'»rzf.nml that other electric lines in
the state would demand it. The Santa
Fe offered the Traction company rates
caual to the local tariffs, but the com-
mission’s order means a much lower
rate. Tn its decision the commission
finds that the arrangement will benefit
the Traction company, the Santa Fe
and the public,

£ S *

Earnings, expenses and - intferest
charges of the San Joaquin Light and
Power corporation for August'and the

es in

APHAN AT

A decision
elect

z»r months ending August 31 were
as followe-
MONTH F\'D[\h AUGUST 31
211 1912  Increace
Gross income . ;H) 805 $107T,772  $26,967
Operating expenses. 3
nsintenance and
LRSS < it anvencedes 41.539 43.124 1.585
Net income .$30.268  $R4.04S $25,382
Interest charges ...... 28,141 31,018 2,875
N T, P H 125 - EW
EIGHT MONTHS ENDING ADGLST 31
ll 02 Increase,
Gross. income ....... $GaG 625 886‘\.061 $154,336
Operating  expenses,
maintenance and
TS -~ vscednn e brnsn 310717 333.182 42,464
Net 10COMe ...... 355,008 $497.770 $111,872
Interest charges .... 174,251 248855 74,604
Bilance $37,268

.......... $211,657 $248,924
* #* *
2ome local men vesterday stamped ag
authoritative the rumor that eontrol of
the Pacific Mail Steamship company
was to be acquired by a foreign line,
and-the price to be paid for the con-
|rvﬂ’n,¢: stock was stated to be §45. In

ther qauarters the ;;n‘im'- was made $50,
Yet emphaile denials of the story coma
from Lhectors of the Harriman Ilnea

for a commer- |

¥ 4 AL : 5 ¥ = o | Yo -
and the steamship lnes mentioned asy 'yw ~ : 2 , SUMMARY OF 3
possible. purchasers. (2 - 4
roker who spént several years in ~ SAN FRANCISCG STOGK AND BOND EXCHANGE THE MARKET
'the Ngw York mug:ot’ n“lgi ’lll'l :’::::"" 3 j - :
ng the flurry in Pacific Ma 3 . A \
: ’ ool is § -
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Pacific Mail.. Maybe it is something ber of sales made, but the volume of t ;e R e L s saitns i
s, ncﬂvlt in down to $61.87%. Mouney rates the c¢hief factor in
about a subsidy -when congress meets, 7 Spri alley, the stock '"‘k“"" 87 Hawalian Wall street stock market

a sale to this or that line, or some- s a'use ion ltnr !ﬁm ed a bit, Kutchiulon bﬁﬂ $19.87%, :D-ll.’a-'-d irregular market for

thing like that. The stock goes up Gommm-l r $4. Pasuhau $23 and Onom bin s few sheres et

half. a -dozen points, the 1 -takes Aseociated ¢ oil Feta ts. figure of $44 in e morning, but w °|“ g Ieade B e it vo-
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’ appens -an- .76. )
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