14

THE_SAN FRANCISCO, CALL, THURSDAY, NOVEMBER 7, 1912.

' COMMERCIAL AND FINANCIAL

NEWS SPECIALLY REPORT

——

ED FOR THE CALL

W. P. INGOME 13
RAPIDLY GROWING

Line Is Coming Close to Meeting
Bond Interest Out of Its
Own Earnings

Local Stock and Bond Exchange
Is Unaffected by Election
of Wilson

By RAYMOND S. HARRIS

The report or the Wesiern Pacific
Railway company for September, 1912,
and the three months of the fiscal year

ending Septemhber 30, indicates thati
the road is coming close to meeting |

. |
out of its own earnings bond interest |

for the current 12 months. The net op-
erating income of the company for Sep-
tember, after taxes, was $207,217.22, as
compared with $137,212.87 for Septem-
ber, 1911. Net operating income for the
three months ending September 30, 1912,
after taxes, was $456,245.30, as com-
pared with $370,870.42 for the corre-
nding three months of 1911.
h of earnings in October
such an increase over Septem-
2t estimated October earnings of
$628,700 were given out officially yes-
terday, as compared with actual earn-

rate

ngs of $530,233.99 for October, 1911,
ind earnings of $583,900.07 for Sep-
tember of this year.

The earnings for September, 1912,
were

Bept. 1912.  Sept. 1911.
.$553,900. _$537,600.78
357,721.92% 382,764.04

ting revenue..
Operating expenses

Net operating revem

Outside operations
Total net revenue.. $151,562.87
FOENB o sisiuahhas g 14.350.00

Operating income $137,212.87

*Loss
Earnings for the three months end- |
ng September 30, ‘

19
1912

1911.

Op g revenue.....$1.658 059,43 $1,459,855 40
Ope g expenses. 1,143,256.12  1,036,504.03 |
Net operat’'g revenue $314,8( 1 51.37
Outside operations..... 430.95

$413,920.42

Total net revenue,..
Taxes 2

$370,870.42

income....

Operating

*Loss. >
September’'s gross increased $46,- |
209.29 over Septémber of 1911, Net op-
€ ng revenue Iincreased $71,251.41. )"
{ ating income, after taxes, in-
reased §70,004.35. The disproportion-
ate crease in net operating revenue, |

as compared with the increase in gross

October— 1912 1911
San Franeisco ...... $236.137.304 £225,308.756
Ios Angeles ........ 106,707,043 B3RS 568
Seattle ..... sese 58,954,742 50,757,497
Portland ... seee 08,002,052 55.133.193
Tacoma 18,644,035 19.597.235
Spokane ....,. s 22,130,236 20.736.725
Salt Lake City.. 30,823,426 29,231,900
Sacramento ..... 9,609,176 7.185.240
Helena ....., 5.735.529 4.7T47.767
Oakland T 14,847,033
San Diezo 7.084,1
San Jose ..... 4,280,339 4,629,040

Baslle . iioiiien $600,411,854 $510,747,056

* - *

The Farmers and Merchants bank of

Lancaster, Los Angeles county (new),

1912 { -

would make a national executive of
whom the people might feel proud.
The belief was expressed that he
would be moderate in tariff reductions,
holding back his party, if need be,
from unconsidered slashing at the pro-
tective barrier. A notewerthy feature
of the bankers’ opinions was that all
agreed that there should be some tar-
iff reduction in certain quarters. .
* * *
PACIFIC COAST CLEARINGS
Bank clearings of the important Pa-
¢ific coast cities, as reported by R. G
Dun & Co.,, show the following satis-
factory condition:

applied to the bank superintendent yes-
terday for a certificate to do a com-
mercial business only.

-
New York Stock List

-

E. F. Hutton & Co., 490 California street,

members of the New York Stock exchange, fur-

nish the following list of bond amd stock sales
yesterday:

&
>4

44

Sales | STOCKS |High| Low | Bid | Ask
....... Allis-Chalmers ...|.....|.....] 2%] 8
200] Do pfd........ l 94| m“ 91,1 915
61,100!Amalg Copper...| 868¢| 831, 8635} 8615
14,100{ Amer Beet Sugar.| 63 | 56 611, 6114
400, Do pfd........| 99| 98 7 | 99
15,600{Amer Can... o 42351 3835 4214] 42
23000 Do pfd........ 112331122 [123 (1233
ss| 585 | 603! 61
|119° {11934
57| 5T%
9715 988
E R 4 8 63,
: | | 2815} 31
2 Ice Seeur..| 203 2015 201, 21
2.500{Amer Linseed....| 1681;] 15 | 1615 163
700 Do pfd..... ¥ | s01,| 38%! 393;| 4014
1.000|Ameér Locomotive.| 45%; | 441 4514 45%
| DO pfd... .5 & e 106 " {107
Amer Malt 3 FE, .| 1515 16
i | B3%| 62 | 6315] 64
| 845! 813;| 8455| 843
! 2110715108
L1104 105
(122 112814
ENE PR NN T B
41 | 413 423
Tel & Tel..|[1431/143 [143" [143%
1,800/ Amer Tobacco....|278%; (2747 (277 [279
,,,,,,, DO PLA.cevuneleeinn]en... /104151105
900 Amer Woolen....| 26 25 |25 128
3000 Do pfd.... .| 85 84751 84 | 8514
7,400/Anaconda ........ | 4415] 423, 44 4415

441,
300/Atlan Coast Line.!140 [13974!1391311401%

14,300/ Atch Top & S Fe.[109 1107851087109
200 Do pfd........ 1102 102 |[101% 1102
2,400 Baltimore & Ohio 1073106 IlﬂTSy.jlﬂTls,
ses DO DR, s I e | 88 | 873
3,600 Bethlehem Steel..| 468141 4315! 453 | 461
....... |- Do plalouls hriads: b O 1 18
2,100/ Rrklyn Rap Tran.| 91 S98;! 91 | 9114
12.000/Calif Petrolenm..| 6715] 643 67 | 6TY
00| Canadian Pacifie.. 267 1262  [2665 26874
100{Chino Copper.....| 487! 46 | 483;| 483,
9,700/Ches & Ohio.....| 831, 8115 831, 831y
<ve.../Chic & Alton.. ... e o el 1835] 22
2.600/C & Gf Western.| 20 | 19151 19 | 20
PSRN 3R ¢ CH - PR IRERRR hR R 37%! 8744
2,900'Chic & N Westrn/1401; 13914 14014 14015
200/Chie Mil & St P.|114%/11114/11415/1143
Do pfd...ccvec]eceeien.an (140 |142%5
10 Central Leather.. g 321 323,
....... Do PP8.. . ofins). issitvvosil B9 LI
ACent of N J.. sb 65 380
CCC&StL.... 52 [.’
D6 B3 v .. o8 l101%
1,800/Colo Fuel & Iron. | 38 381,

Do Ist pfd.....}... 2 | 4
SN Do 2d pfd......|. | 8615! 70
4.200/Consolidated Gas.|146 11443:[146 " |14615

“:”””,' E revanu e 'i““l”'!m].fr” by $.600/Corn Products 17% | 187} 173 17%
the fact that a decreage of $25,042.12 Crex Carpet...... Pt Moy | 80 S8
s e ot N & e 800| Do pfd.........| 83%| S2%| 8315! 8414
was ef \f"d in operating expenses. | 900! Dei & Hodson 1691 16815 1,;9:2 !T"‘:
Where the expense was saved was not! . . DL &W.. et 15407 |850
stateg in the report issued yesterday. 100D & R G | 23 | 2314
3 eratir e XY 700 40 | 4015
ating revenue for the 300! Dist Seeurities o | 277%| 2813
10n of the current fiscal year | Duinth S S & A..[.....l.. 91
September 30 showed an .in-| 200/ Do pfd.... * 1 184
of $198,204.03 over the corre-| 17.000Brie ............ al 353
sponding three months of 1911. Operat-| 1,180) Do Ist pfd.. | 5314
ing enses showed an increase of! 100 Do 24 pfd...... A 4314
) . 80 a very satisfactory per- ! 700 General Electrie. . 118315
of the gross increase was 1,500/Gt Northern Ore. | 471! 4R%
net. Net operating revenue | 11400 Do pfdi........ ! 30 1411413
+451.94, and net income, gfter 2001G ¥ Con ool 29| 214 2% 2%
eased $85,374.88. Taxes for | 400{IMlinois Central...|[130 1130 1130 [1301g |
the three months increased 2 thse 2.300 Inspiration .. 20% ] 1915! 20 ‘.'f\l,g|
315.'“'”“.. mon § 2 ase more than ; 4.700! Interboro-Metro ‘ an“ r_:n ' 20% | 2075
There may be those who will take a 1?,1‘(;: ]nlmny';?l}\;'.ar”" 1:::,"'1:::17 ‘2'::‘ 1$3’
pessimistic view of these figures, but o00Mnter M Marine...| 51| 5%l 5 | 514
they seem to show a very satisfactory ! . "I Do ptd.. Y g
condition and lend much hope that the 400 Inter Paper......
road will more than earn §ts bong in- 400/ Do pfd. . ! H
terest for the fiscal year ending July iInter Pump...... | 28 |2 !
31, 1914 This showing is being made, | Do pfdi....o5. 0.
too, by a road without a single feeder .Towa Central .. !
line, and the traffic, both freight and|.---...| Do pfd..... {26 |28 ¢
passenger, received from other lines 1.::»?1'1\'r1‘ .\;n‘nnwrn... '.".':’3\' '.’:hi :21":«&; .2::%’.
here is carried und 8 hents =06 o pfd..... 62 62 3115 67
tremendous  disadvantage. Branch| %% l’:;'{"f"r’fi& BEEFREREIn Tt 'ﬂ‘-: ?}?
lines must come, and they are coming. SAER el M e Fi e Ry LR S N R
Indeed, arrang ents for the rnn,\-lr.“‘i “"‘,‘I»,vl,’n:,!,,'”d 00: 5181 ::‘ﬂ" ;?21, “ﬂ:;-‘
tion of branc are even now under| " 'Gooll, & N...........1160 (156801160 161
way. { . .[Mackay . e Rl
The season of the vear is approach- : 1000 Do pfd........ 1 681! 6R 1| 6814
ng when operation and maintenance |....... Mexican Central.l.. b i | 2641 271
rges will be at their maximum, but | 4.900Mex Petroleum... 84 861y 861,
recent source of large expense to the | 400/ Mian & St L....| | 251] 251,) 2814
road is over—the clearing out and re- |.-:-:.:-/ Do 1st pfd.....l1.....1.....| 4815] 50
timbering of the Chilcoot tunnel. The | 1790 \'r')\" ",;" SsM ”m‘"‘m“]“'%b’?‘i{ﬁa‘
shoofly” P il E R st o EREOERRES SRIIES e 5 155
gfY, track built over the tunmel| s iiiilve kin & Fexisl bis| 2iia| 2% B%
s T ; ; NS _has | 6ol Do prd ....... 683% | 62%;| 63%| 841
retained, and thus, in the event 2,500/ Miami Copper 2813] 27 | 2814 2814
y further accident to the long | 10.400(Missouri Pacific, .| 4475 | 4215] 4454] 443%
bore, trains will be able to continue 800/ National Lead ...| 64%] 63 | 64%4| 65
over the tunnel without any interrup-|...... Bo P8 ..ol iaes Foveis 110915111014
tion of schedule. 1.000/National Biscult, |1 41135 118314
The reports given above were issued 400 Do pfd ..... . § 1125 -
from the office here of First Vice Pres- 400{National Enamel. == 3
ident C. H. Schlacks yesterday, and Do pfd........|.

marked the inauguration of a policy on
the part of the road of issuing its re-
ports locally on the same day they are
given out in New York. Heretofore !
this city has had to wait until the !
earnings statements were carried
mail or in copies of newspapers from
the east. Schlacks began issuing the
reports locally with the idea that the
line a western road and should be
treated as such.

* *
WESTERN PACIFIC

Western Pacific 5 per cent _ bonds,
which sold recently up to $83.25,
changed hands yesterday for $83, and
losed $82,50 bid, $83.25 asked. There
were no transactions in the common
stock It was $8.25 bid, $8.50 asked. |
Up until a few days ago both the
stock and bonds experienced a steady
strengthening in price. Then the
bonds fell off a quarter, but the stock
has held its gain.

* * *
SAN FRANCISCO'S STATUS

Under the heading “San JFrancisce
now one of the leading financial ecen-
ters of the nation,” the special finan-
cial writer of the Wall Street Journal,
York takes up the commercial
financial position of this city, both
rritory west of the Rockies
the whole country, and pro-
the city entitled to be con-
sidered one of the big financial cen-
ters of the United States. Its effect
on eastern financiers and investors,
who are still prone to regard this city
as endeavoring to recover from 1906,
should be of incalculable value.

Prices on the New York Stock ex-
chgnge vaulted upward in the last
10fr of trading vesterday and the vol-
ume of business done was nothing
short of startling to local brokers. It
is stated from New York that a type
of investor that had not been in the
market for some months began to
show interest again yesterday, and

is

*
SECURITIES

in
nounces

there were other indications that, with !

the uncertainty over, the market had
started toward the position that pro-
fessional opinion has said for s®me
time it should ocgupy. The east was
ready to prophecy that Europe will be
buying back at an advance the securi-
ties uploaded in America recently.
Otto H. Kahn, in Europe, gave out an
interview in which he detlared that
prosperity in the United States was on
too sound a basis to be disturbed by
an election, and that foreign liquida-
tion of American securities had about
run its course. This resulted in confi-
dence here and abroad, and the buying
began. It is said that Wilson's con-
servative statement after he realized
that he was elected did much to pro-
mote confidence.

Wilson's eclection had no effect on
the local stock and bond exchange.

* *

LOCAL VIEWS OF WILSON

A representative of a New York
newspaper = obtained several inter-
vrews from local bankers yesterd
on what they believed to be the mﬁ‘:
cations for prosperity under Wilson,
The tenor of the replies was the ex-
pression of a strong confidence in the
character and the abilities off the pres-

h‘\'!““

{
|
|

ident elect, and the certainty that he

6.700/Sonthern Rallway! 209¢| 20141 301, 308
1300 Do pfd........ | 82151 81 | 8214} 8214
1.800/ Tennessee Copper.! 4214] 4114 4215 43
400|Texas Oil.. ...... 122 1121 [121 122
1.600ITexas Pacific.....[ 257 25 | 258 | 257
::.1(‘2TT1.;M Avenue. ... %! 37 | 239%| 3074
300/Tol 8t Louis & W| 1414/ 1 3%,
....... | Do nlftl........ ‘] ' If"’;‘ 34
....... Twin City Rap T. 3
100! Uni¥erswood ..
....... | Do plls.i...-
W0 Union Bag & P
....... ! D PRI i
1(»0‘:0;‘0?!'1\]!;\1'1 Pacific. . |
1.800] - PEG ., ianns 1% %0 9 ]
700/United Ry Tav...| 28 | 361 3;1:,.!‘ e
| 400 Do pMl........ 86141 65 66151 87
leoeae. /U 8 Cast T Plpe.l..... ey 19151 21
..... -4 Dol PG i di i 0L ) 6k
1,400/U S Rubber......{ 53 | 5i%5| 528! 53
300/ Do 1st pfd.....1108%!107 |108 110814
oo Do 24, pfd. ... . i 4, g 7. 180"
231.706!U 8§ Steel Corp...| 781! 77 TR T8
800| Do pfd........ 112 1111811181 1113
8,700{Utah Copper..... f4151 62 %! 64
100|\'.1-('nr Chemical.| 4871 4674 47| 47
]nﬁ\ ”f)n 0. e s 1151, 11615
300l Virginia Coal. 651%] 65 141 68
300/ Wabash .. 4% 411 4 4
,m| ‘Dn pfd. .. 15% | 1414) 18151 15
........ Wells Fargo Exp.l.... 1. ... 112 oo
400|Western Union...! 79 TR T8 7O
1.000| Western Maryland| 57 | 56 | 56%| 57
....... 1 Do pfd...coiua] o vadeiead TOR 70
2,300/ Westinghouse ....| 84 81 83‘;5 84
1,300/ Wab & Lake Erie| 95! 81| 917! o9
600; 22 '1,:! i R ST, X 29 20
2 s el 14 . 4
1(%!“:1;1«;«":1":%"-1 54% '153 i ,g%
% Voolworth ....,. 1143 11183% 11144 {11
Bon w i LW RPN | i i%lllﬁi“.

4,100/ Nevada Cons ..
2.800iN Y Air Brake...|
1,700!N Y Central .
....... NYC&StL
Do 1st pfd

..... e K o BRSNS
Nvorth American.!
Northern  Pacific
{Omaha .......... Bs a5
1 Do pfd ....... WLELR 7
800 Pacific Mafl ..... !
T00/Pacific T & T Co

2.500/Penn R R Co....
1,000 People's Gas

781
1.300! Pittsburg Coal 208 2415| 24%
1,300 Do pfd ....... ¢ 92 | 6315 94

0P C C & St L ...[108%1107 (108 109
PP, Qee s R ERRRRSG T ..1110 120
1.100|Pressed Steel Car| : | 37! 39 | 39y

b sy Bl i N DI S v a s 1001 1102
10,300/Ray Cons ....... 22% | 221

400/Ry Steel Spr Co. 38 | 30

....... | Do ptd | 1100 1103

209,600/ Reading ......... 11745, 1008 1174% /17414

....... ! Do 1st pfd .. | | 87 | 90

os v vus] s DO DA PO . | 051 9T
2,700/ Republic S & I., 31| 22601 2
1,500 Do pfd ....... 9: 92151 92%| 93
4,300/ Rock Island. Co..| 2715] 25%;| 274! 2784
2000, Do ptad I 528, 4915| 52%| 531

1.000 Sears Roebuek.t. . 121214120014 (212 1217
. Sloss 8 R% I»CO." » 221 | 1E

.-..-l.....
|

Do pfd ... 83 dps.nl.2 ! 5

IS L &8 F 1st iy } ..... | 61
0! Do 24 pfl ! 86 | 38%| 37
M00(St L & 8 Wh... "a8% ! 30%;! 40
200! Do pfd . .......| 81| T815) 78| 79

8.800/Sonthern Pacific. . [11214(110  1112%

New York Money Market
NEW YORK. Nov. 6.—Money on call easier at
4% @6 per cent; ruling rate, 5 per cent; clostng
bid. 5 per cent: offered at 5 perc':&. 5 P
Time loans strong: 60 and a day:
siv months, 5%4@6 per centis

o S

I

-

5 .

Concerted Buying Movement
Follows Uncertain Opening

NEW YORK, Nov.

v

6.—During the first half of 's session on the
stock exchange the undertone of irregularity andwl?:i’;ciston suggested
the thought that the speculative element seemed unable to grasp the sig-
nificance of vesterday's election. Prices opened with substantial gains
under London's lead and then fell back to below Monday's close, after
which the market was temporarily left to its own devices.

In the afternoon, however, a concerted buying movement in the spec-
ulative favorites, chiefly Union Pacific, Canadian Pacific, Reading, United
States Stee]l and Amalgamated Copper, sent these and other issues up two
to five points from the low. There was some shading of prices due to
profit taking and 6 per cent money, but the advance was resumed and
prices attained a higher level in the final dealings.

Call money was easier at the outset, opening at 5 per cent, but ad-
vanced to 6 per cent in the final hour on belated borrowing.

§ —

SAN FRANCISCO STOCK AND BOND EXCHANG

P

with the certainty of Wilson’s success.

were still weaker yesterday, should

possible that the stocks may go below the figure at which they
even should the sugar tariff be cut., Sugar men
$ | In the tariff, but none of them expect free sugar. The democratic
a free sugar bill, and sent it to the senate to be killed, but this,
was done by the democrats for political purposes, with the know
}225;;)2:}:‘ wo{ﬂdd?w“ certatilnty kill the measure. Ng:;“
on to distate to the senate and secure conc
that a free sugar bill will see the light. A cut in the tariff is exrected. how
Hutchinson Sugar stock changed hands at $18.871%. Hawali
and Sugar was $37.50 bid, $41 asked. Hawalian was not so
and asking price, as $39.50 was offered for it and $41 asked.
$18.25 bid, §19.25 asked, Onomea was $38 asked, with no
bid, snor’ae or‘frered.
pring Valley water stock sold at $62.25.
brought 887.62§ya ain. .
acific Gas an
a strong figure.
LISTED SECURITIES

Bonds firm. Total sales, par value, $2,500,000, SALES NOVEMBER 6, 1912
United States bonds were unchanged on call. 1.d.'«lorulng Sesslon ! “ m.\tternmm Sesslon
oo A - ’
NEW YORK, Nov. 6.—E. F. Hutton & Co.'s wire savs:“Stocks advanced 62.23 10 Hutchinson Sugar Plantation. . 18 573
in a bouyant way in today’'s session and the market }&éveloped strength, § . 99,8714 50 Pacific “Tel f”.pr-‘{‘.-ln-“.’.'.mving 2 l:;"':j
bl“ea‘l_ith T e SR oha SuyShing seeh for s somsiserabie tme past. ; :}{%"‘l ;l‘gn‘:l':;:n&(‘nilxl‘ !‘Huunr' Bhi ., 10800
Shorts made efforts to cover, but found difficulty in obtaining stocks SST 91t Rt arket S5 By 18 cou BF.1 s 02 13
f,r;“i” s:ggeﬁégfognngf’;lyi?gl onilivha frﬁl(‘ﬂ%n of their requirements.h St. RO i o M- Cotn 8 08, 25
; oy w each other in strength and Southern 25 Anglo & Londo x 3 Pacifie Tel Tol 5% e DO.O2Y
Pacmln followed their lead with an agility which in its case was really 12 California wm‘:- P::: :\o’;:tldﬁ?"f‘f];.’;'o‘g Pg:\;\l:‘s ’“'a‘}nr Co s .o 81.25
‘surpr sing. All the northwestern stocks advanced substantially, includ- _ 30 People’s Water Co (pfd). ... ... 56.50 08 PR R Coist vefdg 45 ..,.,. D3, T8
ng Canadian Pacific, which appears to be recovering from the effects of $7.000 Cal Gas & Electric unifying 3s. 93.25 82,000 Spring Val Wat gen mige 4s.. 03,25
the ?}uropean liguidation in the last few weeks. $2.000 Market St Ry 1st con 58........ 92.6215 | $3,000 United R R of 8 F 48........ 66.12%
,‘Substantially the market advanced today as the result of yester- $5.000 Pacific Tel & Tel 3%...... Ul en 62 Stréet
;‘nag;_s al‘t‘ctlo‘:l]. whtl]ch ,?x;pearhs to dr;e sattlsfactor to big geople here. A $6,000 S P R R Co 1st refdg 4s....... 93.87% 10 Alaskn Packers’ ASSD.......... 00,75
e vorable outloo or the ending of the Balkan war helped the posi- 7 107 :
tion otl{oreign r'na.rkets. A greater strt interest in the market than was BONDS | abacaol <ol et ;‘;:']IOI\ASk Bid, Ask
g:lr:‘ir:‘_ v believed to have existed was a factor in the forcing up of U. 8. Bonds— Bid. Ask. Oakland Transit (-,.gs_m{' “"ical Fruit Capners....117%
4s quar coup (new).11315 - P Do 88 s s ~ 103%|E I dn Pont de N pfd, .
3s_quarterly coupon. . — = — | ‘Do Con Ba......... 101 103 Do common t 202
N Miscellaneous - Bonds-— |Oakland Trac Con 5s. — 983! Fireman's Fund Ins,, 241
: - | Alameda Artes W 5s. — 98 lOakland Trac Co 5s. 91 9135 |First Nat Bank of 8 ¥.232 246
Associated 011 Co 5s. — 1011 !0akland Water gtd 38 951 — |German Sav & Loan.8175
EASTERN STOCK AND BOND UOTATIONS Bay Counties Pow 5s.101%4102 |Omnibus Cable Ry 6s.102151031% Giant Powder Con.. 045
- Cal €ent Gas & El 58.102% — [Oro Electrie Corp 6s. 981, 981, Hawaiian Coml & Sug. 5(7‘; 41
- o | €2l El gen 5s, ser A. 883 — [Pacific Gas Imp 4s.. S91; |{Hawailan Sugar Co... 3015 41
v |Cal G&E] g m & ct3s.101%1021; 'Pscific Gas & Elee 5% — 91 |Honokaa Sugar Co.... 10
+>— - | s rm ut;lf.;in'% ;; 95— |Pacific Electric Ry 5810415 {Humboldt Savings Bk. 145
| California St Cable 5s.101 102%;|Pacifie Light & P 5s. —  96%/Hutchinson Sug Plant 1814 19
} New York BOndS I { Boston Stocks I California Wine 5s... — 97 Do guaranteed 5s.. - lml:H\'llsupn Sugar Plant. 12 S
- P El ] };t"‘ Hl t"‘f““:"’n_fﬁ- -——  94%!Pacifie Tel & Tel 5x. 99% 995 Marin County Water.., 51 543
78 P vl " R 4 | City Electriec (o Bs.. -~ 89 [Park & Cli Ry 6s 993; - |Mercantile Nat Bank. 240
UR I 00, L e e i 9% | BOSTON, Nov, 6.—E. F. Hutton & Co.’s wire | Coast Countles L&P 5% 94% — |Park & Ocean R R 60100 - L. I Val & MtTmSRy
Do me e it e ,1Kan City So ref 5s 98 |says: = ‘‘Market partly reflected at the opening | Contra Costa Wat 5s. 997 — |People’s Water Co 5 4/Mutual Bavings Bank. &5
Do e "“2"’?“‘ Shor deb 4s.1931 9214 | strength in New York. Copper shares were firm, | Do gen mtge 4s.... 94 . igae El Gas & Ry Bs. * Norel -Alasks Salivon 12
Do o 10215/ L & N unified 4s. 9715 | Granby was the early feature, opening % point | Edison El of T, A 5s. 10214 |8ac & Woodland R 78 95— |N Cal Power Co Con, 28%

eg. ., 113% M, K & Tex 1st 4s 977% | above Monday’s close.

Do coupon

Trading was active in

Edison Light & P 6s.105 IS Joaquin It & P 5s. 9971007 Onomea Sugar Co..

....113% Do gen 413s.... 8814 (the coppers and d 5 4 | i | 3 < a7

5 | poa 3 good advances were made during { E I duPont Pwdr 4 - 315 | ( fs, s A 10115 10¢ s ect ¥
Palu:‘amn O coupnn.lnl%‘.\fn Pacific 4s..... T134 (the afternoon. "Buying orders were from the | Pirst Federal Trst ?3:100% m ‘I8 l';‘o 1-:1(::,-"1}- q;;:vwgs,\_] } ‘lnz | )rgnhlr;mrrir:‘"; Mppm 15
Al-Chal 1st 5s ctfs 6214 Do cy 4s..... -. 88 | best sources today. Butte and Saperlor was < loro Water, Light & P.100

Amer Agrieul 58 1073{IN R of Mex 44s. 90 strong,

Ferries & Cliff H R6s.100 100% 'SF.Napa & Calfs R 6510214 —

) ' ictor
Sugar stocks, which have been weak through fear of a democratic v
at the polls and consequent abolition or drastic reduction of the sugar t;itrlf’z

conciled to a reduction
A he den house passed
it is argued,
ledge that
that the democrats are
ons, it is not believed

an Commercial
far apart in bidding

Hutchingon closed
bid, and Paauhau $21

Great Western Power bonds

Electric common stock changed hands at §66.75 yesterday,

1515 164

sell,

ever.

n

SUMMARY OF

THE MARKETS
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in bankers’ bills at $4.8175 for 60 day bills and | Mining company sent 3,400, Belmont 3,321 Mon- l:.a rew G Bld 02 (_\.‘;'lend Mt .... 36 88| .4, California elub, $1.50@1 521 um@lh«nl.», per | No. 3, 821.@S5%ec; No. 2 red, 97@08%ec; No,
at $4.8575 for demand. tana 989, opah Extension 1,070, West End | VeV Hills ...1.47 1.50/Tecopa Con — 13| £1.50@1.52% - Turkey Ted: &1 .15 @Y!]ﬂ;tn_ern club, | 3, 04@9615¢. ;-

Commercial bills, $4.81. 883, MacNsmara 380, Jim Butler 300 and Mid- R D R red, $1.47%@1.50- torty fold, $1 591 -{"._I}"sslan Corn—Unchanged. No. 2 mixed old, 35@536¢;

Bar silver, 627e. way 00 tons, Assessment Directory Comstock Mines | giup $1.571 @1.60 + $LO212@1.55; blue | new, 5215 @53c: .\'nAhR old, 54@55¢: new, 6lc:

Mexiean dollars, 48%c. —_— Company— No. Del. Board. Sale Day. Amt, T ReUTE No. 2 white old. 56@37c; new, 53@34¢c; No. 3

Government bonds steads. rallrond bonds firm. | SAN FRANCISCO STOCK EXCHANGE ]\;P”l;'w Jacket. 42 Oet. 27 Dec. 3 :10 No trading. Dc-rtgu‘ﬂ:t{' Rcl‘ﬁlfnmh was offered OI(:)' wzr"p‘;' 52«'] to 14¢ high No. 2

3 i . .| Exchequer -.... 23 Oect. 27 Nov. 20 03 | at $1.52. ) o ats—Unchanged to 4c higher: No. 2 white,
Auether Standard OIL Dividend S'(!;‘ct;l‘ln;l:é.n}:re‘:zgr;nﬂl;: on the San Francisco | Ract & Belcher.100 Nav. 1 Nov. 25 05 Bar‘;‘\‘—w'rhn resumption of trading in futures 33@331{2": No. 2 mixed, 32@32%ec.

NEW YORK, Nov. 6.—The Standard Oil com- Regular Morning Session Ophirn it . ’;g :2" 3 g"; 2 :2 n ,Yh(f‘ local pit yesterday was accompanied by l}}l::* Steady:  cholce timothy, $13.50@14;
pany of Kansas today declared a regular dividend | 500 Best ¢ Belch. 08}1000 North Star ... 38 (\"Ipmha e y4e .\_n: "a D:c 2 28 gc:lv ty on the part of the bear element and both Cb“';‘é_guralrlé ’ $12.75313.25 ’ .3 :
Bl T g S W B e B B gl BT T O 56 | Scorplon Y21  Now.23 . Dec. 18 - .01| cont lower in the arblY: Ditember opened 1| Receipts—Wheat, a8,

. 2 m 7Traction. 2 L) A PRSI 57 Rk T 2 < s $ 3 orn and sustain %
the company since the dissolution of the oil]| 1000 Gld Merger AL, 35| 400 Sierra New 3 Bruns Potosl... 8  Nov. 24  Dec. 19 .011% | losses in the late dealings, closing n:ﬂs;f“"g“": : S itk
trust. 2000 Gypsy Queen.. 08 500 Union Con 51|Gon Virginia... 22 Nov. 24 Dec. 20 .15} decline of 30c a ton from Monday's final Agrire Visible Grain Supply
S RPN SR 400 Mexioan ... . 2.40, 400 Yellow Jacket, 43 fj;r]rln !\Avléda.. ;2‘ Nov. 28  Dec. 23  .10| The distant May option declined to the same ox.| NBW YORK. Nov. 6.—The visible supply ot
Korihern Boniness Afternoon Session m:f;:ga on. - g:r-. % B:; 27 (01: 't:m ns‘ December early and after a feeble rally | £r8in in the United States Saturday. November 2,

PORTLAND. Nov. 6.—Clearings, $2,943,819; | 500 Alta ......... 06/ 100 Hale & Norc.. 14| g o000 ----* b s ol at 1 toi Dered down again. This option closeq | 8% compiled by the New York Produce gxchange,
balances, $136.962, : 2000 Cash Boy .... O8/1500 Jim Butler .. 70|} 4| at $1.46%. against $1.47% on Monday. The qe. | WaS as follows:

TACOMA. Nov, 6.—Clearings, $861,506; bal- | 8500 Com Fraction. 11/1300 Jumbo Ex .... 32 OIL STOCKS cline in the options imparteq a feellng of easi- Wheat, 41,712,000 hw}thr\!s: increase, 2 468.000.
ances. $97,353. 500 Con Imperial,, 02/1000 MacNamara .. 22 | ?:a!‘lm:g ﬂllle spot - market, but sellers continued Wheat in bond, 2,279,000 bushels; Iuvrcn\a‘

SEATTLE. Nov. 6.—Clearings, $2,772,051; | 100 Con Va M.... 381000 Man Big Four 43| ®— > all grades at previous prices, belleving | 1.226.000. '
balances, $154,593, . J 200 Con Va M.... 377000 North Star ... 37| SAN FRANCISCO STOCK EXCHANGE | that the easiness would soon pass off. Corn, 2.689.000 bushels: decrease, 811,000.

SPOKANE. Nov. 6.—Clearings, $1,045,685; | 100 Con Va M.... 36/3500 North Star ... 38 Bid. Ask.! Bid. Ask. CASH BARLEY Oats, 10.552,000 bnshels: Increase, 1,841,000,
halances, $100,040. 800 Con Va M.... 35| 400 Oceldental .... 73.Caribog .... — 1.25Pacific Crude — 60| , Cholee feed, $1.50 ;er ctl: No. 1 do, $1.45@ | Oats in bond. 42.000 bushels; increase 5,000.

i ey 300 Con Va M 34 800 Sierra Nev 33 | Claremont 60 3 Paliner 18 271 1.4T%5; lower grades, $1.40@1.4214; shipping and Rye, 12,526,000 bushels: increase, 163.000.
Loans, Exchange and Silver 200 Gld C‘)D..\‘[:é::}z'ﬂ, 200 Sierra Nev ... 32|Coal Central 20 -Jmpubuc"IZI 2¢ | brewing, $1.5215@1.57%%; chevalier, $1.70@1.50, | Barley, 4,129.000 bushels; decrease, 144,000,

Bat. stiver snh- Hongkong sxchawge were frics 1000 Gld Morger M.  33/1500 Ton Merger . 96 {Coal Mohwk 75 —|Sauer Dough, 1,50 i o FUTURES Barley in bond, 226,000; inerease, 166,000,

tionally lower yesterday. There was po import- | 2000 Gypsy Quelenf.. mmqo‘? ’{‘ou Merger ... 97 ;_N );axxe T'S —|Stlver 'n!;r... 52 o= | _ Option ltl)';;?n = T{‘izﬁess‘n[‘r c1 Available Grain § 1

nformal Session “mpire T S W & B... 1 23 iy o ow nse V' - n Supp
S e e et e chef for| 200 Belcher ...... 3111000 Jim Butler .. 71|Home ... . s AN . 1 RS ] et 81461 $1.463; $1.463% $1.4815| NEW YORK, Nov. 6.—Special Sable: sid tate:
sonie Chinb: \ 200 Caledoyia ....1:30{1500 Man Con .... 151l Crude 1 ODITNOTOOR ce vt B ] TR 2, S 1#‘ 463 1.47 graphic communication received by Bradstreets
Commercial PAPET . eann. ...51%@8 per cent 100 Caledonia ....1.25/1000 Mizpah Ex . Maricopa 36. 28 — W Coast pfd.75.00 s o RS o p. m. Session show, the following changes {n available supply
f o et T enate L 3% @6% per cent | 100 Cent Fureka.. ‘241000 North Star . McKlffrick.. - 0 W K Ofl Co. 1.85 2.00 Boctmber - $1.35% . $1. one g gClose | as compared with previous aceunt:
Sterling exchange, 60 days.... —@4.8115 - Ly o bupe gz SOL S etra  New Mon Bto - =72 May, 1913.. .. 1. 461 t e -4 1.45 Wheat—United States, east of Rockles in-
Sterling exchange, 90 days.... —@4.80 200 Confidence ... 45 700 Do, s 5., —— ““Oats—The market fﬁr“ﬁ;‘,‘, 1.46 1.46% | creased 3.100,000 hushels. west of Rockies de-
Sterling exchange, cables...... —34.87 .l‘gg f."" ¥' 2{ .:;;Hg::" ;l'r'mln M:‘rger %o 08 LOS ANGELES OIL EXCHANGE %nlet with prices seldom <n:wir‘1rzai2n mnl:m“ps ‘;;:)“gd ;13i000:msllw!l§.‘(‘n‘ns‘t‘l:nn ey

q e e, sight.... —@ .03 : Con M..%7. 32§ Inion Con ,... 50 2 o4t . ¥y change, | 000 bushels: total United™States and C: 1
- Loglt sty s telegraphic % o6 300 Crown Point.. 35 100 Union Con .... 49 . : The rain has strengthened the situation some. | increased 6.980,000 bushels: afioat for and
Hongkong exchange, sight.... —@ .50 Account Sales [Special Dispatch to The Call] .m'&nu‘x’ﬁ %rmslgk::uoin““‘" weather affer show. | Europe decreased 3,400,000 bushels: total Amer
Hongkong exchange, telegraphic —@ 501 2000 Caledonla ........... Jospdass FRAENETS - 1.00f TOS ANGELES, Nov. 6.—The local stock ex- | kinds. Red for feed kf’&é‘{{'fﬁ husing of seed | fean and Enropean supply increased 3,589,000,
New York silver, per ounce.... —@ .623g CLOSING QUOTATIONS change bas not yet fully rewovered from the | seed, $1.90@2.10. includin, ."”;1- p"r.ctl. red for | Corn—United States and Canada decreased
London silver, per ounce....... —@ 28 13-18d m(';AA[;]kFPR!\IA B ”T'tonf t’l‘ndlnlg this morning was dull to the | feed, $1.50@1.55: black Kgp,de"gﬁd,-o:@“gto_“"h}!o 3;?).0:\0 ?:\::1::5 i ¥ o [ ]

-, NEN . Ask. .Ask. ot of stagnat and in the afte ce and $ 7o > evassy for ata— States an ‘anada as
New York on Pug'“'mru‘ 5.10% | Cent Bureks., <24 25/Keane Wonder. — 25 not vastly Better : Dnlon Provident and "U:s?;; °“8‘,,°,°,,i‘£.,‘3.;3,,"@;,,!,:: g g e 2,000,000 bushels. Increased
New York on Mexico 2.011 NEVADA Oll were traded to a light degree, while Rice | @1.68 per ctl: eastern white, $1.0801 s b 00 : S
Paris on London . 25.2314 = Cm:hl ] Bia Ranch came in for some considerable attention. | tian, $1.65@1.70 per ctl. $1.10; Egyp- Northern Wheat Market
Berlin on. London ........... ! MAASE! o & Nore,. Di-ASK. Among. t:l:olg:“l’"”d’u%uml?ﬂ xm&mﬁ Paci-| Rye—Offering at $1.45@1.50 per ctl WASHINGTON
® N h . one in demand, an at de- — > TACOMA, Nov. 6.—Wheat—Bluest Q2140
03 07 Julla Com .... — 04| mand was not marked. The call: : uestem, 8214e;
MINING STOCKS ; 4 3 ¢ Forelgn Future forty-fold, 80e: eclub and fife; 7S¢. Car pet
,I 03 04|Justice .. « 02 05 Prodncers— Bid Asked - - ceipts: Wheat 64, barley 5 oats 1, b 2
2 5 30 = —|Kentuck Con.. -— 05} Amalgamated Oil............. 84, 5 : LIVERPOOL : o gk L + bay 12.
G ] v ot 07 - OBfMexican ...r..2.30 '~ | Amerioan Orade Ofi Goooiirrs © oo 30 v Y Dee. " Maieh:  Nay | forty-faid, Thes chibe Toes e, To sy dhie:

The market fof Nevada mining securities was 12 —|Occidental .... 70 | American Pet. Co. (pfd)...... 70.00 75.00 glvel;nx N TOK T6K 75 | 1en Yestortar's car recelptes win Bussian,
a dull and narrow affalr when Bush street 12 ' —|Opbir ........ 35 57| Associated Ofi........... sasse 4D:25 46.00 P & 25i 16 761 7 41% | 7, corn 6, bay 22, rve 1 2 ', oats
brokers gathered for the lar call session 02 0t4Overman ..... 40 42| Bear Creek Oil and M. Co..... .30 gt Wheat PARIS ' oi? T2 5 ' OREGON
of the local exchange yesterday morning, with — 1.20/Potosi ........ 03 04| California Midway Oil Co..... .18 B PR o Nov.  Mar.-June| PORTLAND, Nov. 6.—Wheat (t
prices for all of the prominent issues dealt in — . O6|Savage ....... 10 12! Central ...... 00 1.20 PEDIDE «..ceiniinaaa.. . 81,4615 $1.4970 hongl 3 00 S B e rack prices)—.
e G '1:: °}'lng to a lack of important 04 Seg l"‘lclu.-r <. 12 14| Columbia .... Tl -42% | Club, 7S¢; bluestem, 81@S2e; forty-fold, 78@70c;
pews from the mines. Business assumed more | — 46iSeorpion ...... 10 12 - Chiea 3
satisfactory fons durlng the informal [Con Va M....~ 33 34/Slerra Nev ... 31 32 23 (Furnish go'(.‘r.]. S Fyuvam. IEuswey
tradiug , but the market was lacking in|Con Imperial.. (2 03|Silver Hill ... 05 10 |Fullerton % CHICAGO, Nov. 6. ~The lesdis fqiiitton & Co., 490 California strest.)
snap at all times, and, except in & few Isolated (Crown Polnt.. 30 32 Unfon Con .... 47 49 06 Wheat— - 1be leadiog futures were as follows:
instances, the downward tendéncy In pricés was | Exchequer ... 03 04/Utah ......... 03 03 it Open igh Low Close Nov. 4 Year ago
unchecked right up to closing time. Gould & Cur. 01 02|Yellow Jacket. 40 45 .35 - $U. 80 $O.87TY $0.893¢ $0.50 30_9-,1:
thw}lel:n“ﬂ.rx::ml’ud?‘lgu“tmtk that l:horwed R Tonop 5 Juby e P TR S RN %;’: 3‘{?’ % 95 B474 .99%
small trades at the reg:hrnzu:lon"m o?tg: Boaton T&n'".o'g o 03% 03% orny-3 ) g o o L% -91 9%
other northenders sold down, the heaviest decline | Cash Boy .... 08 Olinda Land Co. (oll)........ .38 a2 -30% -501, 4074 .50 :
veing in Consolidated Virginia, which closed weak | Past End ... Pennsyivania Midway Oil Co. 0T o b 4% BT vy o3 63
at 3%, against 42c M afternoon. Mexican | Fralifax ... 1.50 06| Piru Oll and Tand Co........ .22 e 50%4 -50% -50 50l .501 .63}
had another five point deciine to $2.40. Jim Butler ., 71 . 72/Ton M ... ®8 99| Rice Ranch Oil Qo.... 3 1.11 3 B . X - v,

- Among the Tonopahs the Merger opened weak | MacNamara ... 21 n of Nev...6.37 — | Traders’ Oil Co....... 75.00 -3 -31% -30% 8114 314 18
In’the morning at 95¢ bid, but a spurt of puzing | Midway ... '56!Ton 76 Com... — 17 - 98050 -82% -33 -85y R 33 -35%
activity strengthened the stock later, and it | Mizpah .. 80 '90Umatilla ..... 03 §9.00 so2ly 927 L8214 327 % -
closed at a_small advance over 's final | Montana .....2.05 2.12|West End ....1.621.85 98.75 A u= A5
quotation. North Star was barely steady at 3Se, 1a Distriet : Ty s 18.25 = 18.%0 i 18.25 18.50 18,37 s
while the others were either ‘or Adams 01/Gld Kewanas.. 05 06 AR e 17.9214 18.10 17.9214 3T 16,1215

c i s pried : 9215 18.10 18,6
M Extension had a sharp to 82, | Atlanta ... . M. 81 82 100.00 S o ey e
1,000 shares at that figure, Blue Bell . ssueah G102 o e 10.03% +10.80  10.77y %

Gol consol . was steady at $2.521% | Blue Bull ... . 02 .08{ < 10,45 10,5215 10040 ek s
and Merger Mines of the sold _at | Booth ....... e pead 101215 19,20 10.10 10,20 10,171 G
uid, and 'm%'u? mem ot 8.10 i iR 10.60 10.60 e s 2 i

i was in fa t umbia Mt,, .82 33 o St . 10.55 .33

1, > i A P R R R R ¢ ~ Fraction. - 05 08 k 3.81!@ 10,00 . 9.87% 10 %1'. s s :

The mines of the Tonopab district shipped - “Con w03 04 .65. D.ITH 0.6 . BATIE “%%. - ;‘%‘9 .y
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