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J. A. Britton, Manager of

Pacific Gas and Electric
Company, Tells of

East's Attitude

CLOVIS A. FARNSWORTH
Great interest is Being manifested

In the east In California securities, ac-
cording to John A. Britton, general
manager of the Pacific Gas and Elec-
tric company, who has just returned to
San Francisco. He went east primarily

to attend a conference with Secretary

Fisher of the department of the in-
ferior in conjunction with the Cali-
fornia conservation commission and the
California water commission, the pur-

of which was to arrange mat-
ters between the departments of agri-
culture and the interior so that power
ompanies could work more advan-

tageously.
At the request of a number of east-

ern b<.'nd houses that are interested
in the Pacific Gas and Electric prop-
erties, he pave several illustrated lec-
tures in New York. Boston and Chi-
cago, showing the vast projects of the
company and also In behalf of the
Panama-Pacific exposition.

"Ifound more interest in the exposi-
tion and its effect on California than
in anything else In the east." said
Britton. "The extent of the new de-
velopment of our company opened the
°yes of the easterners, as did also what
I told them about the growta of the
state.

"While in New York I appeared be-
fore the listing committee of the New
York Stock exchange to ask for the
listing of our recent issue of $25,000,000
of general refunding mortgage bonds.
Our request was granted. Chairman
Heaton of the committee commented
on the great amount of eastern capital
that was coming to California and
talked encouragingly of the future of
this state. The financial Interests of
the east are looking more and more
into California propositions because of
the stability of our investments. This
state is notable for its few failures
p.nd this fa<t has won the confidence
of the eastern investors."

* * \u2666
I'I.EISHHAtKERS IN PORTLAND

The Northwestern Electric company,
which was organized by the Fleish-
hafker interests of this city to invade
the Portland territory, has just ar-
ranged to erect its own building at
a coat of $1,000,000, according to Her-
bert FleishhaeV *r, who will return
from Portland tomorrow morning. An-
nouncement has also been made that
W. E. Coman. general freight and
passenger agent of the Hill lines ln
Portland, will go to the Northwestern
Electric company about the first of
the year as vice president and general
manager.

These details of the progress of the
competing power and light company in
Portland mean that dirt will fly for the
big building within 30 days and that
by the first of April,or very soon there-
after, the furnishing of electric current

me of the consumers of Portland
be in order.

Pursuant to the terms of a prelimi-
nary arrangement. Fleishhacker has
taken a 99 year lease on the whole of
the Pittock block in Washington street.
Architects are preparing the plans for
a building covering the entire ground
space, with deep basement and six
stories. Foundations are to be made
so firm that they will carry six addi-
tional stories whenever they are needed.

Fleishhacker says that a portion of
the ground floor and certain sections
of the upper floors will be needed by
the Northwestern Electric company, and
probably all of the basement. The re-
mainder of the structure is to be rented
for stores and offices.

All speed possible Is being made by
the construction and engineering forces
of the Northwestern Electric company
to get the distribution lines through
Portland under way. Work will also
be hastened on the transmission line
between the White Salmon plant and
the city, crossing the Columbia at such
point as may he most desirable for
tower construction. Surveys are being
made of some of the largest buildings
of the city to make bids on energy, and
It is expected that there will be active
competition with the Portland Railway,
Eight and Power company within a
vary few months.

* * *(iEXERtI, PKTHOI.EIM DEAL
EL J. de Sabla Jr., who has just re-

-1 from New York, where he
opened negotiations for the purchase
of the control of the T'nion Oil proper-
ties by the General Petroleum company,
will go to Angeles with Captain
John Barneson early next week to
carry on further negotiations in con-
nection with the transfer.

According l<> Captain Barneson
day. the General Petroleum offi-

cials have not decided whether to take
over a majority of the stock of the
Tnlon Provident, the holding company,
or the I'nion Oil company itself. He
renewed his assurances that the minor-
ity stock holders would be protected
fully after the controlling interest had
been acquired from the Stewart inter-
ests.

The Genera] Pipe Line company, of
which Barneson is president, is mak-

Kcellent headway on its pipe line
from Maricopa via Tejon pass and Los
Angeles t<> San Pedro. The work is
about half done. The General Petro-
leum company is also making good
progress on its development work in
the field, according to Barneson.

* * *C 41,1, MOVKV SOARS
Much local interest was shown

yesterday in the soaring: of call money
In New York. The price went to 20
per cent, which is the highest It has
been for two or three years. This high
mark is the result of the war ln the
Balkans, the dull market and the fact
that loans are being' called.

Between December 1 and July 1
American railroads will have to pro-
vide for the payment or refunding; of
$290,000,000 of short term notes, re-
ceivers' certificates, debentures and
mortgage bonds which wlllfreach ma-
turity. The larger industrial compa-
nies must arrange to meet similar
obligations totaling $50,000,000.

With a poor bond market and high
money rates prevailing, the corpora-
tions are facing the necessity of rais-
ing upward of $350,000,000 in the next
seven months with which to provide
for maturities alone. The amount of
new capital that must be raised to pro-
vide for new construction, working
funds, etc., can not be estimated. New

cy issues are to a certain extent
optional with the management of the
various companies and depend upon the
receptiveness of the investment mar-
ket, but the $290,000,000 required by
the railroads and the $50,000,000 for the
industrials is to care for obligations
aL.ady outstanding. The money has
mostly been expended.

* * #
TRIP OF INSPECTION

K. R. Elliott, Webster Richardson,
W. B. Palmer and B. C. Haines of the

hou«e of William H. Staats com-
pany have just returned from a tour of
inspection of the properties of the

Mount Whitney Power and Electric
company and the Central California
Gas company. These plants .are being
developed rapidly and already are
operating extensively in Tulare county.

* * *INTERIRBAN RATES
The city of Inglewood filed a com-

plaint yesterday with the railroad com-
mission against the Los Angeles Rail-
way company. The city of Inglewood
charges that it Is being discriminated
against in the matter of rates ami that
the company is not providing adequate

service. It is stated in the complaint
that the fare from any place Inside
the city of Eos Angeles to the cttjr of
Inglewood is 15 cents, although the dis-
tance is the same as from the center
of Eos Angeles to Eagle Rock, for
which the fare is only 10 cents. The
distance is given as seven miles.

The complaint states also that the
city of Inglewood is discriminated
against in the matter of commutation
fares.

* # *The Atchison, Topeka and Santa Fe
railway applied to the commission yes-
terday for permission to construct a
spur track in Fifteenth street near
Eighth, Bakersfleld, Kern county.

New York Stock List
E. F. Hutton a Co.. 490 California street.

members of the New York Stock exchange, fur-
nish the following list of bond and stock sales
yesterday:

"iales i STOCKS jHlghjLow jBid jAsk

200'AMs-Chalmers ...! 2% 2%j 2% 2%
sOo| Do pfd 8 7%| 8 8%

3.000: Amal Copper 89 84% 84% 84%
1.300 Amer Beet Sugar. 53% 54% BB* »X

Do pfd 01
2.3Oo!Amer Can Co 41 40*4 40% 41
1,1001 Do pfd :i24 123ft 123% 124

AmerCAFCo.. 60% ?"''?'%
po pfd 1 118 119

»'»>.Amer Cotton Oil.. 08 57*4 57% 58
Do pfd I I 96 100

Am** Hal \u25a0' i 5%

' Do pfd j ! 27%! 30
'Amer Ice Becur..i 18%' 19%

200!Amer Unseed I 13 '13 12%! 13%
I Do pfd I 34 35

700jAmer Locomotive 46% 46 46% 4«%
I Do pfd 1 1 107% 107%
2OolAmer Malt j 14% 14% 14 15
200 Do pfd ; 61% 161 61% «1%

J. 400 Amer A & R C0... 79 1 18% 75% 78%
Do pfd.. I !106 1107

Amer Snuff ~ 190 1195
Do pfd ; (104 [105

306 Amer Sugar 130% 120%! 1 20% 1»
100 Do pfd 119% 119% 1»%J12a

Amer Steel Foun.l I ] 37% 38
100'Amer T & T Co.. 142% 142ft 142ft1142%
100 Amer Tob [206 [266 285 1267

' Do pfd ! I 1104 [MB
(Amer Woolen i I I 21%i23%

Ho pfd
, I 80 t 81%

7001 Anaconda I 43%! 43 143 j43%
2.3oo!Atlantic Coast L.. 141 |139 140%) 141
I.5iX.iA TASK 107%i107% 107% 107%

100! Do pfd '102 |102 |101%|102
5001 Baldwin Looomot 55% 55 | 54%] 53
200 Baltimore A Ohio. 1106% 106% 106%! 106%
! Do "pfd ! 86% 87%

iUNiBethlehem Stee*..! 40 40 39% 40%
40oi Do pfd .-.170% 70 69% 71

1.700 Blt T ! 93 92% 92'- 92%
2300 California Petrol.! 63 62% | 62% 83
l.SOOCanadian Pacific.. [288% 1388% 1288% 1288%
2.200 Chlno Copper 46% 46%1 46% 46%
1.200JC A O ! 80% 80%! 80% 80%

CA A I | 18 20
4.200 CG W 18 17%! 17% 18

200 Do pfd 34% 34% 34 35
C A N W |139%.139%

1.300 C II A St P 1114% 114%!114%I114%
Do pfd |141 143

800 Central Leather.. | 30% 30 30 30%| Do pfd ! 1 1 96% 98
iCent of N.l ! 1 365 375
|C C C A St 1 I 51 55

[ Do pfd ! 96 ! 9**4
Colo Fuel A Iron.| | 35%' 85%

Do pfd j 155
Colo Southern 1 1 38 40

Do Ist pfd | | 71 75
i Do 2d pfd ? ! 66% 70

;Conso!idat.-d Oa* i 142% 148
1.800!Corn Product* I 16*4! I<l%l 16% 16%

.100! Do pfd ! 79%1 79%! 79 80%
Ores Carpet ' | | 80 !SS

tOOIDeI A Hudson... y167%j167%1>:7 I>N
100'DL A W (550 (550 1540 |550

D A R G !...-..1 21 I 21%
Do pfd ; I ! 39% 39%

1.700! Dig Securities 26 ! 23%! 25*4 26%
fDuluth 8 S A A i 8 9%: Do pfd ; 15% 17%

400|Erle \u25a0.... 34%| 34% 34% 84%
400] Do Ist pfd | 51% 51% 51% 51%
! Do 2d pfd ' I 42 43%

Federal MA5....].... ) 14 18
I Do pfd j j 43 45%

3.9ooiGen Electric 187%j186%]188% 188%
lOOjUrt Northern Ore.! 43 J4sf 45 46
100!«rt Northern pfd.(137%!137%!137% 138

ll.OOOJGoldfleld Con | 2 ' I%| 1%1 1%
'Homeatake | i 99%]101

1«0 illinois Central... 127*t 127*,! 127 !128
2.200* Inspiration 2" ! 10%! 19*4j 19%

1 MoOlntPrborn Metro..: 18% | 19%! 10% 19%
5.800J Do pfd* ) 85%! 64% 84% 65

[Inter Harvester..; 1 119 [120%

' Do pfd ! ! T14"4 117
loOi Inter Mer Marine! 5 ! 5 f 5 | 5%
I Do pfd ! ! I 19% 20

l.OOOilnter Paper I 13%! 13 i 12% 13
800 Do pfd I 51% 51 I 50% 51
300 Inter Pump 1 25 24%! 24% 2-r>%
I Do pfd 1 78% 79%jlowa Central [ ! 13 14
! Do pfd I 38 88%

iJnllns Kayser i :.....! 01 I 03

! Do pfd ! 1107 '109
100|K C Southern ! 28%| 28%! 27% 28
I Do pfd | I I 61 62%

I.2oOl,ehigh Valley *T4%J1T*%|174 174%
I Liggett A Meyerai | |211 215
j Do pfd ! 112 116%

P. Lorillard Co.. (200 1204
Do pfd i |116 |118%

400 X A N 145% 144% 145% 148%
|M*ckay I 85 | 86

100! Do pfd ! 68 68 67% 168
2.4001 Mexican Central..! 28 27% 27% i2B
I.OOOIMex Petroleum...! 84% 84 83% 84%

(Minn ASt I j ' | 26% 26%| Do Ist pfd | J j 47 50%
200|M St PA S S M.j141% 141% 141% 142%
I Do pfd (14S 155
30O|Mo Kan A Tex.. 28% 28% 28% 28%j Do pfd » 62 63%

I.4oO|M)aml Copper ...j 2«% 27% 25% 28%
I.4oo!Missouri Pacific .1 43% 43 43 43%

[National Enamal.j 19% 20%
Do pfd ! ;. 91 93

]National Lead 60% 61%
I Do pfd 108% 100%

'National Biscuit..., 132 133
! Do pfd ,122 125

000 Nevada Cons ...123 22% 22% 23
N V Air Brake.. 81 82

400JX V Central (114% 114 114 114%
!N V 0 A St L 1 60

! Do fst pfd 102% 108
| Do 2d pfd 82% 90

100JN V N HAH.. 133% 133% 133 134
!N V Ont A W 33% 34

200INorfolk & West'n 114% 114% 114% 115
! Do pfd 87 93

(North American 82% 83
1.100! Northern Pacific. 124 123% 123% 124

iOmaha 125 1.15
! Do pfd | 150 160
300jPaciflc Mail (35 34% 34% 35

iPac Tel A Tel..' 48% 49%
1.6D01 Pa RR Co |123% 123 12.1 123%

lOO'.People's Gas 115% 115% 115% 116
2or.!Pittsbnrg Coal. ..123% 23% 23%! 23%
200! Do pfd I 93 92>A 92V>! 92%

IP C C A St L...1... 106%|107%
I Do pfd 1 110 1120

!Prcssed Steel Carl 37% 38
! Do pfd 1 161 101%
800!Rav Cons 22 21 % 21V, 122

Rv S Sprgs Co 88% 37%
I Do pfd (100 102

31.400| Reading 171%|171 171%U71%! Do Ist pfd I i 89% 90%
I Do ?d pfd | I 94 I 94%
200IRcpubllc S A 1..i2B ! 28 27%1 28
! Do pfd t 1 80 89%

1.6001 Rock Island Co. .1.35% 25 25 25%
600| Do pfd ! 48%l47% 47% 45%
400lSear*-Roebuck ...!215%!214 215 216
! Do pfd j ..?..124 !

ISloks S S A I Coj 48%) 49
! Do pfd 95 1100

IStL ASF Ist pfd| I 60 I 60%
200! Do 2d pfd j .11% 31 I 30%! 31%
3OOIRt I, AS W i 38%| 38%) 351% Ir?n

I Do pfd I | ! 77% |7R
1.8001 Southern Pacific. .lUl%|lll Jill 1111%

400!Shuthern Ry I 29%! 29%! 29%! 29%
loo! Do pfd I 8l%! Rl%! Bi%( 81%

I.3Oo!Tennessee Copper. 41%{ 40% i I(Texas Oil I '119% 120
ITexss Pacific ' ! I 23% 25

100 Third Avenue ! 38 j3BI 38 .18%
Toledo Rt L A W 12 13%

Do pfd I 31 32%
Twin City R T !..,,. !104% 107
Underwood ..f Hai !105

! Do pfd [ 113 1115
800 Union B A Paper. S%» 7% 7%' S
SOOt Do pfd 49% 45% 45 I 47%

13.000(Union Pacific 173% 172% 173 123%

' Do pfd 80%! 90%iT'nit Rys InT Co 37 I 38'
300' Do pfd I 64% 84% 64 i 85

iTJ S C lion Pipe 18%) o0
! Do pfd \ I 1 59 !60

48.400)U R Rubber: | 84%( 64m 64%( 64U
TOO! Do Ist pfd I09%'108%'108%!109%
900! Do 2d pfd 80%! 80 | .80 80%24.100!r R Rteel Cor ... 75%! 74%: ~r, 7'U
3fioj Do pfd ni%'ni%tiii% 111%

1.500 l"t»h Coorer 03%j RR%| 63 ai%
200'Va-Car Chem Co.. 46%! 46%l46% 46%

'
Do pfd .....1115% 118*Virginia Coal ...I I I 61 "l 65

Wabash I J.....! 4 I 4%i no .dm I;!v,f ,42
\\el! F F.xpr<»«B. .' I (122 '126I.7oo'Western I'n'on ..! 70% 7S I 78'A 1 7ni.\

I.2oo'We*teni Maryland 53 52 52% 53%Do pfd 7fi T*
7.4001 Westinghouse .... 83% 81% 83 83%100IW AL X 9 9 8% 0

Do Ist pfd «>t)u, ,tj
700! Do 2d pfd .... 14%lM ! 14% 15%'Wisconsin Central ..... I ! 52% 155
500'Woolwnrth 1114 113%1113 113%!>o pfd !*....( 1115%ill6"

205.500? total shares sold.

Wllaon'a Views on the Market*
J. C. Wilson A Co.'a private wire advices said

yesterday:
".Stocks in New York ruled dull. There was

little or no news. Rumors of disagreement be-
tween' Austria and Servia were cabled from I<on-

don, but had no 111 effecta. Money was scarce
and high, but there was not as much calliug of

loans as there was early In the wnek. so that the
tension wan loss. Wo can sec little to buy stocks
on until there is money here to handle the mar-
ket in some volume.

"The Boston market was entirely confined to
activity In specialties. North Butte was strong
and activp around 37 during the opening hour,
but li#er beoaine very dull at a slight recession.
Copper Range was steady, with prices unchanged.
Old Dominion advanced fractionally, and it looks
as if somebody was quietly accumulating this
atock. The balance of the list was very dull, but

?we think the general tone is more confident and
that next week we. will see a general rally
caused by short covering and favorable court de-
cisions.

"Although an Irregular cotton market pre-
vailed, it exhibited noteworthy steadiness. In
face of the selling by spot interests anil other
well known people who have been Identified with
the tin!! side. Spot brokers were believed to
have disposed of fully 100,009 bales, and some
Wall street and southern interests alfo sold.
New Orleans and Liverpool were sellers. The
crop movement continued large. Spot sale* in
Liverpool were small, and prices there were dis-
appointing, showing effects of selling over the
holiday. On ii setback the market encountered
good buying orders, partly from soldout bulls
and partly from other bulls, who seem to have

nailed their colors to the mast. Large Waldorf
operators and scattered interests bought. These
Included people who think that the price Is cer-
tain to reach 13c In the near future and ulti-
mately much higher figures. Memphis was buy-
ing. There was also a great deal of buying
among commission houses on orders from all
parts of the country, since the cotton market
just now Is one of the most popular on the list.
There was a great deal of covering of shorts,
and toward the close Castles and Mitchell came
in with good buying orders and the market
steadied. We still believe that the most judi-
Cioa* course is to purchase on reactions.

"Higher Liverpool cables were received on the
Chicago Board of Tr«de on account of reported
heavy rains in Argentina, but the advance did
not greatly Influence the market. There was a
great deal of selling by commission houses in
and around Chicago, due to the report that peace
overtures had reached a favorable point. Re-
ports received later in the day from our South
American competitors in the wheat growing in-
dustry *ald tlu.t the weather had turned favor-
able "there. Modern Miller, in a statement is-
sued, said that there had been moisture in Texas
and Oklahoma, where lt was needed. Disturbing
cables are likely to come from abroad at any
time, which, we think, makes the short side
hazardous, especially so. considering price levels.
Therefore, we favor buying on all easy places.

?Corn?Perfect weather conditions and libeml
acceptances of bids In lowa, coupled with the
weakness tn wheat, were large factors In the
trade (-"lay. making far easier prices. We are
very apt to bear of smaller Argentina supplies
froni now on'

Bank Clearings
NEW YORK, Nov. 29.?Bradstreet's bank

clearings report for the week ending Not. 28
shows an aggregate of $2,550.906.000. as against
$3,703,777,000 last week and $2,617,628,000 In
the corresponding we*k last year.

The following is a list of the cities:
r-Per Cent?^Cities? Amount. Inc. Dec.

New York $1,631,586,000 5.9
Chicago 257.574.000 17.7
Boston 129,779.000 5.9
Philadelphia 142.640,000 14.3
St. Louis 67,765,000 8.0 ....
Kansas City 48.71H.000 15.7 ....Pittsburg 40,853.000 25.2 ....
San Francisco '45,907,000 9.5 ....
Baltimore 33,080.000 6.2 ....
Cincinnati 21.201.000 7.7 ....Minneapolis 27.541.000 25.7
New Orleans 21.759.000 9.3 ....
Cleveland 10.223,000 27.2 ....
Detroit 15.79i,00n 23.1
I-os Angeles 22.548,000 52.3 ....
Omaha 14,750,000 33.3 ....
Milwaukee 11.849,000 14.3 ....
lywisville 10.451,000 10.2 ....
Atlanta 1;.112.000 3.3
Portland, Ore 9.079,000 1.3 ....
Seattle 10.853,000 20.S ....
ft Paul 12.302.000 20.4
Buffalo 9.067.000 25.1 ....
Denver 8.780.000 10.6
Indiana; oils 0.808 000 1.0
Provid. rce 7,914.000 20.4
Rk-hm>nd 6.700 000 3.1
Wa.-hngtom D. C. 6.132.000 0.1
Men-ohis . * 10.594.000 89.8
St. Joseph 5.610,000 0.6
Salt Lake City 8.548.000 18.0
Fort Worth 8.507.000 26.8
Albany 4.560,000 0.8
Columbus 4.946.000 4.8 ....
Savannah 6.226,000 ».0_ ....
Toledo 4.036.000 48.4* ....
Nashville 5.998.000 23.3 ....
Hartford 4.08:1.000 24.7 ....apokam- 3.767.000 in.2 ....
Tacoma 3.257.000 4.4 ....
Pcs Moines ...... 3.242,000 1.7 ....
Rochester 3.799,000 16.9 ....
Dnlnth 8,918,000 84.1 ....
Macon 3.519,000 10.2
Oakland 3.368.000 15.2 ....
Norfolk 4.145.000 35.4 ....
Wichita 2.981.000 15.6
I'corla , 3,254.000 5.2
New Haven 2.186.000 14.5
Jacksonville, Fla.. 2.508 000 5.2
Bcranton 2.29L000 0.8
Grand Rapid* 2,668,000 24.0Birmingham 2 886 000 34 3
Sioux City 21371,000 81.0
Augusta. Ga 2.351,000 5.8 ....
Syracuse 2,088.000 24.8Evansvltle 2.149.000 14.3 ....
Worcester 1,835,000 5.7 ....
Springfield, Maas... I.iao.oon 3.1 ....Dayton 1.,706.000 11.5
Oklahoma 1.673.000 3.5
Portland. Me 1.708,000 4.3 ....
Chattanooga 2.100,000 24.4
Little Rock 2.520,000 22.7
Charleston. S. C... 2,417.000 49.4Wheeling, W. Va.. 1,973.000 26.3

Cent-^
Cities? »»Amon.it. Inc. Dec.

Knoxville *\1..v,i9.000 2ti.O
San Diego «t,SOI #000 ??-
Lincoln 14.4
Reading. Pa 1,540.000 9.0
Topeka 1.34:!.000 18.8
Wilmington. Del... 1,337,000 0.9 ....
Davenport 1.461.000 10.4
Sacramento 2,046.000 27.4
Mobile 1,267.000 0.1
Wilkes Barre 1.288,000 5.9 |
Cedar Rapids. la.. -1.472.000 60.1
Akron 1,8*0.008 2U.9
Voungstown 1.298-,000 36.0
Waterloo, la 1.066.000 20.2 ....
Kali River 1; 166.000 11.4
Canton. () 1.204.000 29.1
Spriugfleld. 111. ... 851.000 24.4
Port Wayne 803.000 19.2 ....
New Bedford 800.000 3.2 ....
Helena MS.000 33.2 ....
Lexington 8)14,000 27.8
York. Pa 828,000 15.l j
Columbia. S. C 1,087.000 33.5 ....j
Erie. Pa 844.000 11.0 i
Stockton v. 914,000 2.4
Boise. Idaho 613,000 9.7
Rockford. 11l 896.000 j
Muskogee, Okla. .. 918.000 39.9
Kalamazoo, Mich.. 617.000 8.4 ....
Qnincv. 11l T04.600 35.7
Bloomington, 111... 456.000 -4.1 ....
Tulsa, Okla 763.000
Ogden. Utah 1.070.000
Lowell 406.000 4.4
Chester. Pa 530.000 H.I
Springfield. O. .... 515.000 55.0
South Bend, Ind.. . 1.150.000 182.6
Binghamton 535.000 31.4
Sioux Falls. S. P.. 556,800 100.0
Jackson, Miss. ... 410.000 32.2 ....
Decatur. 11l 356.000 23.7 ....
Mansfield, 0 320.000 13.4
Pargo. N. D 442.000 35.1
Fremont. Neb 225.000 3.4
Vioksbnrg. Miss... 413.000 21.1 ....
Jacksonville, 111... 203.000 18.7 ....
Trenton 1.517,00Q

Weekly Trade Review,
NEW YORK, Nov. 29.? R. G. Dun A Co.'s

weekly review of trade tomorrow will say:
"November has been In many respects the best

month this country has ever experienced, and
every prospect is pleasing for a holiday season of
extraordinary activity.

"The demand for iron and steel products rlaes
higher than the productive and the transporta-
tion resources of the trade. In all important
branches an active business is reported, and new
orders received are in great volnme. Current
indications point to maximum record* of produc-
tion In 1913. It is believed that by the end of
the present year exports will figure close to
3.000.000 tons.

"There Is still a scarcity of erode steel, and
premiums are paid for prompt supplies, with
$26.50 and $27, Pittsburg, quoted for open hearth
billets for the first quarter.

"The situation ln the dry goods market is emi-
nently satisfactory. Prices are well maintained
In woolens and worsteds business coutinuea inlarge volume. r

"Hides are easier."
Bradstreet's tomorrow will say:
"Trade continues to move at a swift pace. but.

owing to improvements ln retail distribution, the
returns are Invested with a greater degree of
uniformity than was heretofore visible. Job-
bers, as well as wholesale dealers, are. if any-
thing, more active, while retail trade has been
stimulated by colder weather, enlarged crop
movement and expansion In holiday buying. Vir-
tually al) sections, and the south Atlantic states,
where the cotton crop Is short, join* in sending
favorable tidings in leading lines.

"The nub of the situation is comprehended tn
the statement that active demands face abort
supplies, which fact makes it patent that con-
sumption has for the time outran production, and
that previous conservative buying Is reflected In
demands for prompt supplies.

"Reorders from surplus crop moving sections
are featured ln the reports.

"Ruslness failures for the week ending No-
vember 28 were 247, against 2RS last week.

"Business failures In Canada for the week
ending November 28 were 18, as against 27 last
week.

"Wheat. (Including flour! exports from the
United States and Canada for the wo«»k ending
November 28 aggregate 5.886,017 bushels, against
6,114.537 bn?hel« last week.

"Corn exports for the week are 1,247 bushelsagainst 59.464 last week."

New York Honey Market
NEW YORK, Nov. 29.?Money on call, strong

at Ottto per eery; ruling rate. 7 per cent- clos-ing bid, 18 per cent; offered at 20 per cent
Time loans, strong: 60 days, H'4 per cent- 90days, 614 per cent; six montba, per cent.'

Prime mercantile paper, 6 per cent.
Sterling exrhange, easy, with actual business

In bankers' bills at $4.8075 for 60 day bills and
$4.8470 for demand.

Commercial bills, $4.80%.
Bar silver, 63y,c.
Mexican dollars. 48%c.
Government bonds, steady.
Railroad bonds, steady.

Northern Baalneaa
TACOMA. Nov. 29.?Clearings, $815,810; bal-f ances. $175,860
SKATTLE, Nov. 29.?Clearings, $2,385,953: bal-

jances. $191,449.
SPOKANE. Nov. 29.?Clearings, $807,893; bal-ances. $53,122.
PORTLAND. Nov. 29.?Clearings. $2,014,180;

balances, $25T,730.

loans, Lidmagr and Silver
Bar silver opened firm In New York after the

holiday, advancing Vie an ounce. The London
quotation was 1-lod higher. There was no
change ln local exchange rates.
Commercial paper 5V&@6 percent
Loans on real estate sWay;'i per cent
Sterling exchange, 60 days ?^4.So^i
Sterling exchange, demand ?@4.85
Sterling exchange, cables ?@4.86
New York exchange, sight ?@ .01
New York exchange, telegraphic ?® .03
Hongkong exchange, sight ? 6$ .so«iHongkong exchange, telegraphic ? (di .50%New York silver, per ounce.... ? (n. .63V(,
London silver. j>or ounce ?<£j 20 3-16 d

CONTINENTAL
New York on Paris 5.20
New York on Mexico 2.01V4Berlin on Laadae, 20.46ftParis on London 25122

Mining Stocks
Ooldfield consolidated continued on it* down-

ward course yesterday, new low record levelsbeing established for the stock in New York
and here on liberal selling at both ends of the
line. The stock sold down to $1.75 on the
New York exchange, while $1.80 was the lowestprice reached on the local Bush street mining
bourse. Advices received over B. F. Hutton A
Co.'B private wire said that a prominent broker-age tlrm was selling the stork In large blocks
ln New York, presumably for the account ofcoast people, as the sellers took an option of 10daya' delivery on moot of their sales. Therewas no trading in Consolidated or In any of the
lesser Ooldflelds at the early morning session
of the Bush street exchange, but after the call,when the board room commenced to fill up with
traders, there was a steady selling movementthat carried the price oown to the day's low
level. In the afternoon the execution of scat-
tered buying orders brought about a reaction, andthe stm-k rebounded to and closed at
$1.8.1. showing a net loss of ir» points as com-pared with Wednesday's closing price Th P be-lated upswing here followed a small rally on
the (Jothain exchange. The eompanv's official
report for the month of October showed netearnings of $216.000. the amount »>etng the
.smallest for any month of the current year with
the exception of September, when the net re
turns were a little In excess of $200 000 Theother Ooldflelds, while weak In sympathy withthe leader, showed little change as to prices
Merger Mines sold at 20e, Florence at 66c and
Atlanta at 12<Q1Sc.

Nevada Hills, the leader of the listed outsidemines continued to sell down, going as low asand closing at an advance of five points
over that figure. The report of operations at

the mine for the month of October showed a

total of 4.030 tons of ore milled with a net profit
of $41."04. One of several reasons advanced i"
explanation of the weakness in the stock was
that the eoatpaa* would be obliged to pay a
heavy royalty for the use of certain patented
ore extracting devices under a recent court
decision.

Th* To'iopahs had fl generally weak tone,

though firm spots developed here and there ii
that part of the oat. Toiopali Extension wns
firm and 25c higher on the day. Nevada Tonopsh
was steady, with sales nt $0.70. and Belmont
showed some buoyancy hy rising to $8.52%. Mon-
tana was weak, selling below the two dollar
mark, despite the fact that a dividend of 10c a
share had Just been declared. Jim Butler and
North Star sold off sharply and the Merger had
another of Its spasmodic slumps, tumbling toTlc.

The north end Couwtoeka opened dull oa the
early call, but they developed a firm tone ,vid
moved up at the late sessions. Sierra Nevada,
on which an assessment of loc was delinquent.
carried Its burden well and advanced several
!>oints to 3-V. Consolidated Virginia was well
bought at price* ranging from 37c to 40c. Union
ros-e sharply to 32c and Ophiv whs higher at 44c.
There were no trades ln Mexicau, which closed
firm at $1.80 bid.

SAX FRANCISCO STOCK EXCHANGE
Following were the sale.* on the San Francisco

Stock exchange yesterday:
Resular Mornin«* Session

3000 Gold Wedge... 0911000 Rescue F.ula .. 13
1000 Rescue Eula... 14 100 Ton Merger ... 18

Aftem* na W»*»lbm
6'oo Atlanta 12(150O Man Rig roar. 50

500 Best A Belch. 0511500 Man Cm 10
1000 Blue Bull ... 082500 Mon Pitts Ex. 13
tOOO Booth, s 10... 0.".( 500 Mon Pitts Ex. 16
3000 Cash Boy 06 500 Midway 3".
600 Challenge m l<n>o Mldwav 32
500 Chollar 03' .TOO Nev Hills 1.25
700 Com Fraction. 08] 100 Nev Hills 1.20
HOB Con Va M 37- "fio North Star ... 27
200 Con Va M 30(4000 Norm Star ... 28

1000 ilex W Caps. OAJ 400 Occidental 71
500 Florence 06 too Ophtr 40
200 Gld Con M...1.00 1 100 Overman 42
108 Old (on M. I.R7 i.'.'2onn Rescue Eula .. f*J
500 Old Con M... 1.85J 500 Beg Belcher .. 1o
300 Gld Don at. 1.82%; 400 Sierra Nev ... S3

2". Gld Con M.. .2.00' 200 Sierra Nev ... .14 '100 Old Cob M. .1.801300 Ton Merger ... Ts
2700 Gld Merger M. 28 200 Ton Merger ... 77
500 Gld Merger M. 27 280 Ton Merger ... 75

300" Gold Wedge... 0!> 3500 Ton Merger ... 74
2000 Gypsy Queen.. 08] nx> Union Con 31
2500 Jim Butler .. 59j B.*) West End ..1.37%

Informal Session
2000 Atlanta 1311000 North Star .-. 2^
400 Belmont ...8.52ftl 100 Opbir 43
700 Do, b 30...8.55 500 Ophlr 44

2000 Blue Bull ... 0.V1500 Rescue Eula .. 13
100 Cent Eureka.. 25 500 Savage f'9
100 Con Va M 38(1000 Scorpion OS. 90n Con Va M 39! XX) Sierra Nev ... 34

600 Con Va M 40( 600 Sierra Nev ... .vs
1000 Old Con M...1.85| 100 Ton Eaten ...2.50
2000 Old Con Bf .1.8T%i 400 Tba Kxten ...2.55
5000 Gold Wedge... 00' ion Ton Merger ... 74
500 Jim Butler .. 58; 1000 Ton Merger... 73

4000 Jim Butler .. 5T1500 Too Merger ... 71
500 Midway 301 800 To* of Nev. ..6.7"

1000 Montana ...1.97%! 100 Union Con 32
400 Nev Hills .. .1.201000 West End 1.35
100 Nev Hi115...1.17%|1850 West End 1.30

200 Nev Hi115,..1.22%|
CLOSING QUOTATIONS

CALIFORNIA
Bid.Ask.' Bid.Ask

Cent Eureka.. 24 ?(Keane Wonder. ? 25
NEVADA

Comstocks
Bid.Ask ? Bid Ask.

Alpha ? 04'Jnlla Poo ? OS
Alta ? 081J oat tee 02 n*
Andes 05 OftKent act Con.. ? 03
Belcher ? 25iMexlcan I s*-*.
Best A Belch, a". 06'Occldental .... 7U" A.
Bruns Cliollar. 12 ?'Ophlr 43 45
Bruns Potosi.. 11 ?lOverman 4o 4.5
Bullion 02 03{PotO*l 02 04
Caledonia .... 70 ?'Savugc 08 Hi \
Challenge .... 03 04Seg Belcher .. M 11 I
Chollar 02 OSJSeorpleu os oo
Confidence ... 40 44lSicrra Nev ... 34 83
Con Va M 40 42[Silver Hill ... 03 05
Con Imperial.. 02 ftTSt I»uls ? «2
Crown Point.. ? 45, Union Con .... 31 88
Exchequer ... 02 04' Utah 02 00
Gould A Cur. 01 02 West On Va. 20 ?

Hale A Norc. 10 12jYellow Jacket. ? to
Tononah District

Belmont 8.40 B.so'Mon Pitts Ex. 15 16
Boston Ton .. 02 04 North Star ... 25 26
Cash Boy 06 07! Rescue Enla .. 12 14
Grt West Con 01 02'Ton Exten ...2.52 2.55
Halifax ? 1.70T0n Gypsy Qn. Mi 07
Jim Butler .. 56 57 Ton Merger ... 71 72
Ma<-Nnmara .. 18 19'Ton of N*v...0.50 ?

Midway 30 3l;Ton 76 Con... ? 17
Mlzpah Ex .. 50 56'TJmatiDa 88 Pa.
Montana . ? 2.oo(West End 1.32 1.33

Goltifleld District
Adams ? OUGId Portland.. ni
Atlanta 12 13'Gld Kewanaa.. 01 Afl
Blue Bell ... 01 02'G],| Merger M. 25 26
Blue Bull ... 05 06'Orandma 02
Booth 05 06!C,reat Bend ..01 02
COD 06 07!Ort Bend Anx. ? 01
Columbia aft. 02 03Grt Band Ex.. ? Oi
Com Fraction. 07 OSJumbo Ex 26 27
Conqueror Con ? OULone Star Con. 04 05
Cracker Jack. ? 01 [Oro 03 04
Dmd B Butte [Hod Hills 01 02

(reorganized) 03 <H Red Top Ex.. - 01
Dmdfld Daisy. ? 04(Sandstorm Ken 01 02
Florence 65 67 Silver Pick On* 05 06
Frances Mhk.. 01 ?iSpearhei** Gold 03 (14
Gold Bar Old. 05 ?(St Ives 30 ?

Gld Bulldog... 02 Ofi'Vernal 07 in
Gld Con M...1.82 I.Bs[Yel!ow Tiger.. 02 03

Bullfrog District
Bonnie Clare.. 01 ?(Tramp Con .. ? 03
Mayflower Con 01 02

Manhattan District
Dexter Union. 02 OSlMin Hill Con.. ? Ot
Gold Wedge... 00 lOiMornlng Glory. 03 04
Mati Big Four 50 55 Mustang Man.. 02 08
Man Amalgam 04 ? (Mustang Anx.. ? "4
Man Con 09 10 Mustang Ex .. 01 02
Man Dexter .. 03 04 St Patrick ... 08 07
Man Virginia. ? 01' Stray Dog ... ? 03
Mnn W Caps. 08 OO'Thanksgiving.. - 02

Other Districts
Atlas Wonder. ? 15'pltts S Peak.. 73 75
Eagle's Nest.. 02 03:Raw Coalition. ? 01
Fairvw G Bid ? 03 Round Mt 35 37
Nev Hills ...1.20 1.221

Oil Stocks
SAN FHANCISCO STOCK EXCHANGE

Bid. Ask.' Bid. Ask.
aaa* Oil . .44.00 44.50'orcntt on .. 50
Caribou 90 ?'Parafflne ... 25
Clsremonf.. 60 ?!Palmer 18 2o
Coal Central 20 ?(Republic ... 15
De Luxe ... 70 ?'Snuer Dough. - 1 t>o
Empire 35 ?(Silver Tip... 50
Maricopa 36. 30 ?S W A 8... 15
McKlttrick.. 00 ?(Turner 80 ?

!Monte Crl«to 95 ?JW Coast pfd.85.00 ?

Nat Pacific. ? 04(

LOS jLHIIaW 111* Oil, EXCHANGE

Special Dispatch to The Call
LOS ANGELES. Nov. 20.- Union Oil Is still

rallvlng. The stock sold this morning at the
local market at $93. Traders believe Union will
climb to $95 and stay there. Provident was In-
active, although the price was raised above
Wednesday's clo*e. Union Oil posted sales at a
rate somewhat higher than that offered a few-
days ago. Amnleamated was normal and made a
transaction in the off board department. The call:

Orndueers Btd Asked
Amalgamated Oil Co 79.75 81.on
American Crude Oil Co ? 30 00
American Pet. Co. fpfd> 70.00 75.00
American Pet. Co. (coin) 50.00 51 00

Associated Oil Co 44.12% 45.00
IBear Creek Oil A Mining Co.. . 50.50 ?

Chicago Grata aad Proviaioa Futures*
(Furnished by E. F. Hutton A Co.. 490 California street.)

CHICAGO, Nov. 20.?The leading futures ranged a* follow*:
Wheat? <,p«.n H Low Hose Nov. 2T Nov. 20. 1911December $fc-.B4ri 50.84*4 $0.84% $0.84% $0,851, $0.93%

M«r 01 91 99% 90% 907 M 90Julr ? 88 88 87% 87% »34 93%Corn?
December ....,

4754 47*4 47% 47% 47% 63
M*T 48 48 47% 4V 48 64%? Jnl >' 48% 40. 48% 49 48% 84%Oats? , *December 311, atu 30% 80*S 31% 47%M»y 32% 32% »2% 32% 32% 40%J 'lly ??, 32% 32% 32% 32% 82% 46%r'ork?
November 17.75 17 75 ....January 10.;<o jg'.-jn 19.12% 19.22% 19.30 1* ,',
M*? 18.62% 18.65 15.55 18.57% 18.62% 16.6>

Lard?
November ..11.30 11.30 11.25 11.25 11.25
January 10.62% 10.65 10.00 10.63% 10.KT> H.27M
M*y ?\u25a0???-? 10.22% 10.22% 1.1.17% 10.20 10.22% 9.52',

Short Rib*?
November 10.60January 10,27V., 1027.. 10 22'- 10.25 10.27% '.'.'.'.
M*f 9.05" 9.95* 9.00" 9.92% 9.02% 5.75

Call Money Hits Highest Mark
And Quotations Become Erratic
NEW YORK, Nov. 29.?The hig-hest rate for call money In severalyears was tonohed today, 20 per cent being quoted just before the close.

Quotations fluctuated ln an erratic way throug-h the day and the bulk
of the business was transacted at figures considerably below the top.
The opening was at 6 per cent and renewals were made at 7 Aftermounting to 10 per cent, the rate fell back to 8. In the late day the quota-
tions rose by leaps until 20 per cent was touched in the last few min-
utes. It was the highest rate since January of 1908.

A flurry in money was not altogether unexpected, although the com-
parative ease at the opening and the dip of 8 per cent after 10 per cent
whs touched lessened fears of a squeeze. There were indications, how-.
ever, that the recent scarcity of funds might make Itself felt in some
such way. Loans made today carried over into the new month and therewere preparations to be made %pr over $100,000,000 December interest and
dividend disbursements. Another unsettling factor was the drain on this
center by Canada and the interior, which threatens to obliterate the sur-
plus reserve shown in last week's bank statement. Forecasts based on
known movements of money indicate a cash loss of from $4 500 000 to twice
that amount. The amount of gold to Canada was Increased by an annual
shipment of $500,000. bringing the total to $1,750,000.

The uncertain status of money was an effective bar to speculative
activity in stocks and the market was listless. The Harriman stocks and
Canadian Pacific were higher and there were wide movements In a fewspecialties, with 'Icneral Electric, Westinghouse and Rubber particularly
strong. Otherwise fluctuations were narrow. The flurry In money was
without effect on stocks.

The Harriman lines. Canadian Pacific and Northern Pacific reported
increases of round amounts in their earnings for October. The earnings
of Union Pacific and Southern Pacific were the largest in their history.

The bond market was generally firm, although there was a slight
depression in some quarters. Total sales, per value, $1,300,000

United States government bonds were unchanged on call.
NEW YORK, Nov. 20? E. F. Hutton & Co.'s wire says: "Trading allthrough the day was of a drifting character, with the most important

feature continued absence of stocks around prevailing quotations It re-
quired little effort on the part of those committed to the lone side to force
rises whenever they were so disposed, but there was an equal absence of
demand when higher prices were established, and as a consequence thetrading came almost to a standstill after these advances. There was no
change in prevailing conditions in the last hour, price movements being
extremely narrow, and business, even in the usually active issues was
confined to the speculative element on the floor. A firm tone prevailed
however, and the leading stocks were fairly well maintained at advances 'established earlier in the day. General Electric, which was one of thestrongest features in the forenoon, reacted I*4, and Brooklyn Rapid Tran-sit also lost part of its gain. Call money ran up to 20 per cent near theclose."

EASTERN STOCK AND |

New York Bonds
U S ref 2s reg. .lOOTijJapan 4Vi* 00 I

Do coupon 100%|K.an Cifv So ref .".s !»7*4

I>r. 3s reg 102S L Shor deb 4s. 1Vt.51 03
Do coupon 102VaiL A N unified 4s. 96"i
Do 4s reg 113*, M. X A Tex l*t 4s 94»i
H" coupon 113%! D" gen 4V*iß 86

Panama 3s coupon. 101 %|Mo Pacific 4s 71
Al-Cbal Ist 5s ctfs 00 i Po cv 5s B(>V4
Amer Agricul ss.lolV£ N R of Mcx 4>-js. 81
Amer T&T cv 4s.im 4 !N V C gen 3Va*-- 80
Amer Tobacco 6s. 120 i D<> deb 4« 91%
Armour 4' as ;i7 [NY.NHe. H e*.»%B 88
Atchison gen 45.. T>H% N>-r a W Ist con 4s 97

Do cv 4s. 1980. .104ft] IK) cv 4s 114 U
Do cv 5s 107%!N0r Pacific 4s 98Vs

Atlan C L Ist 4s. 85ft On 3s 88ft
Bulr A Ohio 45.. 97 [O 8 Line rfdg 4s. »lft

Do 3V4s 90%'I'a cv 3»*s, 1915.. 0*5%,
Brooklyn Tr cv 4s 92% Pa con 4s I<»2
Central of Ga 5a.f08 (Reading gen 45... '.»,%
Cent leather 6a.. 95 |St L A S F fg 4s. 70V 4

Cbes A Ohio 5*.. 99%j Do gen 5s 83%
Do con 4Vis 92%!5t L S W con 4s. 8044

Chi A Alton 65 Weaboard AL adj 5s 7»'.%
C. B A Q joint 4s 95%!50 Pacific col 45.. 89%

Do gen 4s 94VU Do cv 4s 93%
C.MA StP cv 4U,5 .106%! Do Ist ref 45.. 94
CRIA Pac col is. 66VMS0 Railway 5s 188

Do ref 4s 86% Do gen 4s 77%
So rAext 4%5. 931, Union Pacific 45.. 90%

Del A Hud ct 4s. 97 !>?> cv 4s 102
Den A R G ref ss. S3 ! Do Ist A ref 4s. 95%
Distillers 5s ..... fOftjll S Rubber 6s. .103%
Erie prior Hen 4s. 88 |D S Steel 2d 55.. 101%

Do gen 4a 76 Yn Par ("hem 55.. 98
Do cv 4s, ser B. TTftjWafcaah IstAext 4s 07

111 On Ist ref 4s. 85 Western Md 45... 85%
Int Met 4%a 80%Westtng El cv ss. 03
Int Mer Mar 4%5. 66 jWia Central 4s 91%

.» , «.

! New York Mining Stocks |
*.

Com Tunnel Stock OSJMexiean 1.80
Cora Tunnel Bonds 12;Ontarlo 2.75
Ton Ya Mm Co.. 35'Ophir 45
Iron Silver 1,5orStandard 1.00
Leadvllle Con 08jYellow Jacket 30
Little Chief OS

*
, «.

New York Curb Stocks
* 1 +

NEW YORK. Nov. 28. ?S. F. Hutton a Oa**
wire says: "The outside market was quiet at
the opening and business was practically at a
standstill after the first hour. There were a
few exceptions to the general dullness, British- i
American Tobacco crossing 24 on the expecta-
tion of early news on the dividend. United
Ciear Stores was quiet. The bond market was
quiet and steady. There were no features."

The following list is furnished by E. F. Hut-
ton A Co., 490 California street. San Francisco:

Bid. Ask.' Bid. Ask.
Anglo OH .. 18 lSU'Nev Hills ... 1 4 1%
Belmont 8% S'VN'iptsslng Bft 8%
Braden Coppr 9 o%iOhio Copper.. 1% 1%

Do 6s 184 187 Pac GAK com 65 06

British C01... 4% 4%' Do pM .... 91 93
Chi Subway.. 4 7 rPhelps Dodge.2l6 220
Colorado 12 15 Snn Toy 28 30
Con Ariz ...7-16 %'Slonx Con ..2 B
Davis Dalv.. 2 2%!S W Miami.. 5 7
Pobie % %!So Utah % %
Oolores 2 4 ;Standard Oil.
El Kivo .... 1 2 ' ex subs 380 391
Ely Cent ... % 2! Do Ind 323 326
Ely Con 13 15 | Do Cal 106 167
El Paso 6V. 6%'Stewart 1 13-16 1 %
First Nat ... 1% 2 rTmi of Nev. .. 6% 6%
Fraction 8 10 rTrl Bullion... % %
Florence .... 60 65 'Tuolumne 2% 3
Glroux 4% 4%|United Copper 1 2
Gld Daisy .. 4 8 ' Do pfd 8 15
Old Belmont. 8 10 tr? S Light... 12 13
Greene Can.. 9% 9U'Yukon 3 3%
Hallinger ... JSft lsft|We*t Pac Ry. 8% ?

Halifax 1% 2 ! Do 5s . S3 84
Iron Blossom. 120 130 IWest Pow pfd 52 58
Int Rubber .. 11 12 i Do com ... 26 27%
Jim Butler .. 58 60 IMlzpah Ex ..50 55
Jumbo Ex ..20 28 Alaska Gold.. 8% 9
Kerr Lake .. 2% 2%;u S Motors. ..1-16 %
Keystone 2 *% Do pfd % 1
La* Rose 2% 2%!West End ... 1% 1%
Lehigh final. .230 240 'Wettlanfer ... 24 26
Mason Val .. 12 12%'Emei-son 74 74%
Mays Oil ... 22 25 I Do pfd »9%100
Man Transit. 1% 2 !Ton Exten..l 7-161 9-16
Marconi 6U, 6%!Tobacco Prod. 130 150
McKlnlev D..2 3-16 2V*' Dopfd 100%100%
Montana' Ton. 1% 2 JManhat Shirt. 70 73
Miami 6« ...188 175 ! Dopfd 102% 104
Mines of Ana. 2% 2%!Butte A N Y. 1% 2
Montg Siio. .02 05 [Ton Merger.. .74 76 '

Boston Stocks
BOSTON. Nov. 29. ?E. K. Hutton A Co.'s wiresays: -The market opened firm but very quiet.

Alter the first hour Pond Creek started up, andon good volume advanced 2% points. Butte andSuperior gained a point on fair transactions.
North Butte again Rhowed up well on early
trading and. although making no gain, lt showsan underlying strength which augurs well for a
further advance next week. The market closedvery dull."

The followinc list |s furnished by E. F. Hut-
ton A Co., 490 California street, San Francisco:

Bid. Ask. Bid. Ask.
Adventure .. 6 «%(Shannon 14% 14%-\"f>li,'z 42 42% Santa Fe 3% 3%Arcadian 2% 3 (Uu| te d Shoe.. 51% 51%Aria Com ...3 15-16 4!Do pM 28 »%
* P 4% 4%!Super & Bost. 2% 2ft

I*> pfd ... 2!1 23%! Super Copper. 42 42%Balaklala ... 4 H;(Tamarack .... 41 42
Cal A Ariz.. 79 7»%|Trinity 5 5%
Cal A He01a.563 588 T S Mining.. 45 45ftCentennial .. 19 19%; Do pfd .... 7,0 50%Copper Range 50% 57 (Utah Apex .. 2% 2%

Hancock 26 26% |Winona ....".'. 4* 5*
Helvetia 70 75 (Greene Can... 9% 9'A
Isle Royale.. 35% 35ft (Giroux 4 5-16 4%Indiana 10% 17 (Ray Con 21% 22
Kerr Ijike .. 2% 2%'Algomah 3% 3%Keweenaw . .1 15-16 2%'80s A Maine. 96% 97U
Lake Copper. 29% 30 Bos A Aibany.2l3% ?

I/a Sail* 5% 6 'Bos Elev 120 122
Mass Con ... 6 OVi'United Fruit..l79%ißft
Mich Mm .. 1% 2%!Swift 1071,107%
North Butte. 36% 37 lOld fV>lonv .. 9% 10
NeT (on ... 22% 23 (Mayflower ... 17 17%North Lake.. 3% :t%»Z!n,. 31 31%Did Doin nlon 59 60 IButte A Super 46% 46%
Osceola 108 110 !I C ? 58
OJibway 3 3%j Do pfd .... 86% 88
Quiney 83 84 (

Boston Curb Stocks
The following list Is furnished by E. F. Hut-

ton A Co., 490 California street, San Francisco.
Bid. Ask.! Bid. Ask.

Ariz A Mich. 5 15 (Keystone 1% 1%Bohemia .... 2% 3 [Majestic S9 41
Boston Ely .. I 1141Ma«on Val .. 12 12%
Calaveraa ... 2% 2%'Nev Douglas. .3% 3 13-16
Cactus 8 9 |Ohlo 1% Ift
Chief C0n..1 7-16 1 9-16!Oneco 1% 2
Cnrbln 25 26 [Shattuck Aria. 32% 32%Chlno 46% 46% Sup A Globe. 5 7
Davis Daly.l 15-162 1-16'Ronth Lake. .. 7 7%Eagle ABB. I 1%(United Verde. 50 55
Fly Witch... 6 8 [Newhouso ... 5 7Inspiration .. 19% 20 iNew Baltic... 1% 1%

\u25ba , ,
*London Closing Stocks

Cons for money.7s 7-10,'LouIrv A Nash 140%
Do for acct.. .75 «» 16 M. X A Texas 28%

Amal Copper 87%'N V Central 117%
Anaconda B%|Norfolk A Weat...117%
Atchison 110%' Do pfd 01

Do pfd los%|Ontarlo & West... 35%
Bait A Ohio 100% Pennsylvania 03%
Ches A Ohio 83V4'Rand Mines 6%
Chi Great West.. 10 !Reading BRv;
(hi. Mil A Rt IMI7%'So Rallwav 30%
De Beers 21 I Do pfd 84
Den A Rio Grande 224 So Pacific 112%

Do pfd 41%11'nlon Pacific 175%
Erie 35%! Do pfd 93 w

Do Ist pfd 52% iU S Steel 76i^
Do 2d pfd 44 J Do pfd 114%

Grand Trunk 29 (Waba»h 4V,
111 Central 132 ( Do pfd 14%

Bar silver?Steady: 29 3-16 d per ounce.
Money? per cent.
The rate of discount in the open market for

short bills Is 4%<V?4 15-16 per cent and for three
months* bills 4 U-16tf4% per cent.

Condition of the Treaaury
WASHINGTON. Nov. 20.? The condition of the

United States treasury at the beginning of busi-
ness today was:

Working balance. $02,017,066.
Tn banks and Philippine treasury. $33,904,185.
Total of general fund. $14ft.300.834.
Receipts Wednesday. $5,680,814.
Disbursements. $2,702,753.
Tbe surplus this fiscal year was $1,453,787, a*

against a deficit of $23,133,217 last year.
The figures for receipts, disbursements and sur-

plus exclude Panama canal and public debt trans-
actions.

I SAN FRANCISCO STOCK AND BOND EXCHANGE I
The feature of the trading on the San Francisco Stock and Bond exchange

yesterday was the strengthening of sugar stocks, the indication being that tho
cut in the sugar tariff, which is probable when congress meets in extra sebsion,
has been fully discounted. The following sugar stocks were ex-dividend yes-
terday: Hawaiian Commercial and Sugar, 25 cents; Hutchinson Sugar Plantation.
20 cents; Onomea, 10 cents, and Paauhau, 20 cents. Notwithstanding this,
Hawaiian Commercial and Sugar opened at $34.25 and went to $34.50; Hutchin-
son sold at $16.50 and Onomea opened at $32 and shaded to $31.75.

People's Water company preferred opened at $59.25 and went as high as
$60, but reacted at the close to $59.50.

United Railroads of San FranciSfco 4s were weak, the price at the close
reacting to $67.75.

Associated Oil was a bit weaker yesterday. This was probably due to the
announcement that the government was about to start its big suit against the
Southern Pacific to recover a vast acreage in the oil lands.

Tiie transactions in the unlisted department were featureless. The sales on
the exchange yesterday were $50,000 in bonds and 505 shares.

LISTED SBCIRITIES
SALES NOVEMBER 29, 1912

Morning Session 15 People's Water Co ipfdi 59.25
Board? 50 People"a Water Co (pfdi 60.00

10 Associated OH Co 44.62% 5 People's Water Co (pfd 1 59.50
S,-> Associated Oil Co 44.50 5 Spring Valley Water Co ? 61.00
15 Hawaiian Coral A Sugar 34.25 100 Sterling Oil A Dcv Co 1.25

20 Hawaiian Com! A Sugar 34.50 $7,000 Associated Oil Co 5s 100.50
30 Spring Valley Water Co 01.00 $2,000 Market St Ry Ist con 5s 92.75

$3,000 Great Western Power 5s 87.00 $1,000 Oakland Traction Con 5s 9.V00
$6,000 Oakland Traction Cou 5s 98.00 $1,000 Pacific Tel A Tel 5s 90.25

Street? ' $2,000 People's Water Co 5s 81.75
! $8,000 United R R of S F 4s 68.87% $2,000 Sacramento El. Gas A Ry 55.. 103.25

Afternoon Session $2,000 S P R R Co Ist ref 4s 93.62%
Board? $1,000 United R R of S F 4s 67.62%

20 Associated Oil Co 44.50 $10,000 United RRofS F4s 67.75
70 Associated Oil Co 44.37% Street?
25 Hutchinson Sugar Plantation... 16.50* $5,000 Oakland Traction Co 5s 91.87%

5 Onomea Sugar Co 32.00 $1,000 Sacramento El, Gas A Ry 55.. 103.58
50 Onomea Sugar Co 31.75 I

CLOSING QUOTATIONS
BONDS ! Bid. Ask.! Bid. Ask.

U. S. Bond*? Bid. Ask.(Oakland Transit Co lis. 106% ? |Ca! Wine Assn pfd.. S4 ?

4a quar coup (new). 113% ? Do 5s ? 1»:3%i Do common 40 ?

3s quarterly coupon.. ? ? Do Con 5s ? 103 |E Idu Pont de N pfd. ? ?

Miscellaneous Bonds? Oakland True Con ss. 97% ? ! Do common ? 202
Alameda Artes W ss. ? 98 Oakland Trac Co ss. 91% ? 'Fireman's Fund Ins. ..231 ?

Associated Oil Co s*. 100% ? Oakland Water gtd 5s W5% ? First Nat Bank of SF. 232% ?

Bay Counties Pow ss. ? 102 Omnibus Cable Uv Os.lOtft ? German Say A Loan.Slot) ?

Cal Cent Gas AEI ss. ? 103 Oro Electric Corp os. 98% 98% Giant Powder Con 105 ?

Cal El gen ss, ser A. 88% ? Pacific Gas Imp 45.. 89% ? lUwnlian Coml A Sug. 34% ?

Cal GAEI gm A ct5«.100% ? Pacific Gas A Elec ss. 90% ? j Hawaiian Sugar Co.. .30 ?

Do unifying 5s 95V* 95% Pacific Electric Rv 55.103%104% Honokaa Sugar Co ? 9
California St Cable 5a.101 102% Pacific Light A P ss. 90% ? ! Humboldt Savings Bk. ? 135
California Wine 5a.. 96% ? Do guaranteed 55.. 99%100% Hutchinson Sug Plant. 16% ?

Cent Cal Traction sa, ? ? Pacific Tel A Tei ss. 99% 99%'Kilauea Sugar Plant. 12 ?

City Electric Co 55.. ? S3 (Park A Cl'ff HRy 6*99% ? I.Marln County Water.. 51 54%
Coast Counties LAP 5s 94% - !Park A Ocean R R 65.'00 ? .Mercantile Nat Bank. - 240
Contra Costa Wat ss. 9.8% 100 (People's Water Co 5s Sl% 81%'MUl Val A MtTmSRy ?

Do gen mtge 5s 94% ? !Sac El. Gas ARv 55.103% ? [Mutual Savings Bank. 75 85
Edison EI of L A sa. 99%102% !8ac A Woodland R 5s 95% ? (North Alaska Salmon. 122 12Tft
Edison Light A P 65.105 - 8 Joaquin Lt A P ss. ? ? |N Cal Power Co Con. ? 39
E I duPont Pwdr 4%s ? 93% Do Cor 6s, series A.101%103 lOnomea Sugar Co 31ft
First Federal Trst 55.100% ? 8 F Electric Ry ss. . ? 90 JOro Electric Corp pfd. 75 76
Ferries A Cliff H R65.100% ? SF.Napa A Calls R 0».102% ? Do common 15% ?

Great Western Pow 5s 87 ? SF. Oak AS J Ryss. ? 103%!Oro Water. Light A P.IOO ?

Haw Coml A Sug ss. ?
? Do 2d mtge 5a 92% 1*5% Paauhau Sugar Plant. 18% ?

Honolulu RT A L 6s. 105% ? Do Con Rv 5s ? 95%'Pac Aux Fire Alarm. 2% ?

Lake Tahoe R& T ss. ? 97 SJ A S Clara R 4%5. 84 ? |Pac Coast Borax pfd.loo%lol
Long Beach C Gas 65.100 ? [Santa RarbaraOAEl6s.lol% ? ! Do common 74% ?

Los Angeles Elec sa. ? 101 Islerra Ry of Cal 65.. ? ? (Pacific Coast Casualty. ? 155
Lo* Aug Gas AEI Ss.loo 101 SPUR of Cleg ss. 93% 93% Pacific Crude (rll (\>. . ? 50c

Do Corp 5s 98 98%'SPBranch Rof Cal 6s. 126 ? Pacific Light Corp pfd? 80
Lo* Angeles Ry ss. .106 107 S p R R Ist ref 4*. 93% 93%! Do common 105 ?

Do Corp 5* 97% ? S Vai Wat gen m 4s. 92% 92V.'Pac1flc Tel A Tel pfd. ? ?

!/*< Aug Light gtd 58.100 ? United Gas A Elec ss. 9»%101 I Do common 48 49%
L A-Pac R R Icm 55.104 ? United RRofS F4s 67% 88 People's Water Co pfd. 59 ?

L A-Pac RR of Cal 5a ? 100 Val Counties Pow s*. ? 101%! Philippine TeIAT Corp 25% ?

Marin Wat A Pow ss. 99% ? STOCKS 'Realty Syndicate 133% ?

Market St Cable 65..100 ? Alaska Packers' Assn. 88% 91 !Savfngs Un Bk A Tr.247% ?

Do Ist con mtge ss. 92% ? Amalgamated OH Co. SO 82 (Security Savtngs 8ank.340 400
Mid Counties GAEI 6s 99% ? American Nat Bank. .130%135 IS F Oak Ter Rys.A pfd 75 79
Mill Val A MtTmßss.loO ? Anglo-Cal Trust Co. .124% ? ISprlng Val Water Co. 60% 61%
Natomas Con of Cal 6s 94% ? (Anglo & I,on p 8ank.155% ? Sterling Oil A Dev.. 1.10 ? ?

Nor Rv Co of Cal ss. ? 112% lArmsby Co of NY pfd.lol ? -Union OH Co of Cal.. ? 91
Nor Cal Ry 5s Ui7%108% Associated OH Co 44% 44% Union Provident Co.. 99% ?

Nor Cal Power Co 55.101 - Bank of Cal. N A...202% ? lUnlted Petroleum Co.. -- ?

Do Con 5s ? 90%(California St R R..124% -"- (Union Sugar Co ?\u25a0 ?

|f«r Electric Co 5a.., 95% 97 'Cat Fruit Canners 117%120 ! Union Trust C0......2500 ?

Oakland Gas. ss. 100%102 (Cal Ins Co (par $401. ? 75 (West Coast Oil pfd.. 80 ?

UNLISTED SECURITIES
SALES NOVEMBER 29, 1912

oft San Francisco Securities Co 50.00 | $2,000 Cal A Northwestern 5s ....103.50
5 Pacific Gas A Electric (cornt... 85.50 i $1,000 Oakland A Antioch Ry 5a 83.00
The following are the latest quotations for unlisted securities on the San

Francisco Stock and Bond exchange:

BONDS I Bid. Ask. I Bid. Ask.
Bid. Ask.(Sunset Telephone 55.. ? 104% Oahu Sugar .T. 24% ?

Alaska Packers 65... 104% ? Sutter St Ry 6s ? 98 Do Railway 135 140
Amer River Elec ss. 97% ? {Sperry Flour 6s 99% ? Oakland Bank of Say. ? 225
Associated Oil Ist ref - 92% Truckee Lumber 65.. ? 97% Oakland Traction pfd. ? 81
Bay Couutie* Pow 6s. 103 104% United Light A P 6s. ? 90 Do common 30 40
Blue Lake Water 65.102% United Properties s*. 50 65 Oceau Shore Ry 15 20
Cal Northwestern ss. . 103%103%| Do debenture 6s 10 15 'Oak, Antioch A E»... ? 12%
Coast Val GAEI Ist6s.loo 10l West Mtg A Guaranty ? 108 iOak A Antioch Ry ? 24
Gen Petroleum bonds. ? 69%) Western Pacific Ry 5s 83% 83%!Oro Development Co.. 43 ?

Honolulu Plant 65.. .101% 101% Yosemlte Valley R ss. ? 87 Orphenm stock 19% 26
Hunt I-and A Imp 6s. ? 101 STOCKS Owl Drug common 96 ?

Monterey A P Grv 6s. ? 94 ;Alameda Sugar ? 24 'Pacific Hard A S pfd. ? 95
Mutual Electric 55... 97 ? August Oil ? 20c Do common 1" ?

Miller A lxix 5s 99% ?? Bank of San Jose ? 170 Pacific Port Cement.. ? 75
Mt Whitney Pow 6s. ? 101% Buffalo Brewing Co.. ? 110 IPaciflc Gas A Elec pfd 91 91%
Natomas Dcv 6s 100 ? Cal Cotton Mills 62% 70 | Do common 65% ?

Do Land AMm 6s. 99% ? Cal State Life Ins... 10% ? !Palace Hotel stock ? 80
Do 2d mtge 6s 68 60 (Cal Pacific Title pfd. ? 110 People's Water com... 4 ?

Nor Cal Pow deb 6s. ? 96 (Cal Electric gen pfd. 78% ? Pet A Santa Rosa Ry. 20% ?

Nor West Elec (sub*>.los 115 'Central Cal Traction. 10 14%IPortuguese-Amer1Portuguese-Amer Bank ? 61
Oceanic Steamship ss. ? KM) [Central N Bof 0ak.155 ? Poulsen Wireless ? 37%
Oak A Antioch Rv ss. 83 85 [Central Trust 118 ? (Riverside Cement 40 ?

tiro Water.' LAP 6s.loO%lo3%lCypress Lawn 2% ? iSchnildt Lltbo Co 15 ?

Oakland Gas, LAH 65.11 l ? .French-American Bnk. 95 ? (Sacramento Hotel ? 10
Orpheutn 6s ? 103 [General Petroleum ... 32 ? [Standard Cement ? 22%
Pacific Port Cement6s.loo ? (Hawaiian Pineapple.. 43 ? [San Francisco Secur.. ? 50
Palace Hotel 6s ? 104 [Honolulu Plantation.. 30% 33% San Joaqnin Light AP 16 20
Pet A Santa Roaa ss. 93% 95 [Honolulu Oil ? I.3o'Santa Crua Cement 30 34

Do 6s 90 95 (Italian-American Bnk. ? 105 |Si>erry Flour 27 31
Philippine Tel 5s 83 83V» Kern Land Co ISO ? f Do preferred ? 101

Do 6s 97 ? IKey Route pfd 84% ? Union Ice Co 55 ?

Riverside Cement 65.. 77% 81 | Do common ? 22 (Vulcan Fire Insurance. 13% ?

8 F A S Joaquin Vss. ? 111% [Mascot Copper 2% 2%' Weed Lumber Co 11l 115%
SF A >*>r Pacific ss. ? 104% Mcßride Sugar »- ? Western Pacific Ry.. .9% 10
Sierra ASF Pow s<!. ? 97% Metropolis Trust 70 ? Wells Fargo Bank ? 185
Standard Cement 65.. 92 ? (Matson Navigation ...120 ? West Coast IJfe Ins.. ? 284%
Standard Electric ss. 92 ? [Mechanics' Savings... 75 ? Western AmAr Realty. 12 13%
S X Gas A Elec 4V»s. ? 94 !Merchants' Nat Bank. 85 100 West MetropoMs Bank. ? 87%

Do non callable 92 92%! Noble Electric ? 20 Western Meat Co ? 106%
Santa Cruz ("ement 6s 87% ? Nat Ice A C Storage. ? 70 (Western States Life.. 11% 12%
Sooth Cal Edison ss. 97 100 [Natomas Consolidated ? 13 IWestern Power pfd.. 56 58
South Yuba Water 6s. 105 107% Nor West Electric... 30 ? I Do common 25 28
South Pacific Coast 4s 93 ? I Northern Electric ... 30 50 !

SUMMARY OF
THE MARKETS

Mandard New York stocks act
steady la a dull market.

Call money rate touches 20 per
cent In Wall street.

Small rolume ot hualn«as in cop-
per shares.

Cotton futures have ups and
downs, but close Arm.

More confidence among; specula-
tive coffee traders.

Further declines in southern Ne-
vada mining: stocks.

Wheat declines in Chicago on
heavy primary receipts.

Wheat futures receive more a<-
tentlon locally.

Selllna pressure weakens barley
options.

Spot barley and wheat rather
dull.

Whit* feed oats in limited supply
and firm.

Bean market very dull at the mo-
meat.

Eggs and dairy produce ua-
chauß-ed.

Potato market continue* Ih a rut.
Veny little business in fresh

fruits.
Business in poultry at a standstill.
Speculators aret turkey surplus nt

bargain rates.
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