
BUSINESS, COMMERCIAL AND FINANCIAL SECTION

TIDEWATER ROAD
IS ARRANGING TO
EXTEND ITS LINES

Byron Bearce, President of
Company, Is Closing Up

Right of Way for
Oakdale Branch

CLOVIS A. FARNSWORTH
"vTith its line from Stockton to Mo-

desto in operation, the Tidewater and
Southern is planning to extend its

lines into additional territory. Byron

Bearce, president of the company, is
closing up the right of way for an
extension to Oakdale, the branch line
to tap the Stockton-Modesto line about
midway and to extend through River-
bank to Oakdale. The company also
is planning to extend its main line to

Fresno in the spring.

Bearce and other officials of the Tide-
Tvater and Southern have obtained
rights of way across Stanislaus coun-
ty to within a short distance of River- j
bank. Permission will be asked from
the residents to build the road through
the town, though Santa Fe officials
have asked the Tidewater and South-
ern people to cross the Santa F\u03b2 tracks
south of the new roundhouse, which is
on the outskirts of the town. In this
way the new road will go around the
town instead of cutting straight
through the business section, as now
planned.

For some time past the Tidewater and
Southern officials have been obtaining
rights of way. and near Oakdale they
have all the necessary papers signed.
All but five miles have been secured, it
is stated, and these tracts are located
in the vicinity of Riverbank.

* * #

CALL MOXEY FLURRY
The flurry in call money in New York

last week is explained bs' the New York
bank statement for the week. It shows
a diminution of deposits of $19,245,000,
with a decrease in cash of $16,599,000.
The contraction in loans was only
$4,860,000, while the net deficit in the
reserve was about $5,000,000. No doubt
this was due partly to the requirements
for December 1 payments of dividends
and coupons.

* # *
VALLEJO AND NORTHERN ORDER

The railroad commission has waived
the compulsory operation of the Val-
lejo and Northern between Boynton and
Armljo in Solano county until such time
as the line is finished from Suisun to
Yacavilie. The present operation of a
portion of the line is not only unprofit-
able but unnecessary, according to the
company. It is expected that the line
will be completed into Yacavilie about
May. it will then be placed in full
operation.

* * «
THROUGH TRAINS TO THIS CITY

The Milwaukee and Puget Sound rail-
way will send through trains into San
Francisco as soon as the Oregon Short
Line branch from Twin Falls, Ida., to
the Southern Pacific at Metropolis, New,
is completed, so rumor has it. The con-
struction of the branch will make it
possible for San Francisco to establish
trade relations with the fast growing
Twin Falls country.

T. C- Friedlander. controller of the
San Francisco Chamber of Commerce,
recently made a trade survey of the
southern Idaho region and found the
people of that section more than anx-
ious to do business with San P'rancisco.
The project of building a branch south-
ward to make shipments to and from
this city practicable was under dis-
cussion at the time and it needed only
the assurance on the part of the San
Francisco Chamber of Commerce that
San Francisco business men were $ager
to establish reciprocal trade relations
to convince the railroad officials that
a profitable traffic would result at once
from the construction of a branch line.
Several conferences were held In San
Francisco and the project given tho
moral support of the chamber, with the
result that the construction of the
branch line soon will begin,

Thp new route runs at. present as
far as Rogerson and fmm that point
the track will pkirt the Salmon dam,
follow a water grado through ronta<-t
to within a few miles of "Wrils, N*>v..
and from this point will utilize an-
other pass and connect witli the South-
ern Pacify at Metropolis, 18 miles
from Wells.

* # #
HFAVY CIGAR ORDERS

The new Havana tobacco 'crop is
felling well. Most, of thr crop is light
in texture, and. as the demand is
largely for heavy bodied tobacco in this
country, prices are high. Manufac-
turers bought heavily of tho bettergrades. Largp sales of Sumatra, leaf
were also made. About one-third of
the Pennsylvania crop ha s already ber>n
bought by the large cigar manufac-
turers, although the tobacco is still
hanging in the sheds. This crop is
reported close to 75.0r>0 rases.

The factories making i cent cierarp
are all busy taking: care, of present
orders, and many of them will
unfilled at the end of the year orders
for from 5,000,000 to 10.000.00n <-igars.
Western jobbers are buying: heavily
and are finding it hard to get enough
i ig*rs to fill the demand. The diffi-
culty experience,-] hy xhf manufacturers
in procuring boxes In which t.i peck
their products Is regarded In the trade
as a good tig;n that business is flour-
ishing.

* * *MEXICAN RAILWAY M BMDIES
Liberal subsidies and other conces-

sions to encourage the. construction of
railroads in Mexico soon will be offeredby the federal government as was the
case during the Diaz administration,
according to advices from the Mexican
capita).

An important step in this direction
?will be fakeu by the Mexican congress,
which has under consideration a meas-
ure prepared and submitted by the
national department of communications
and public works. This bill authorizes
the government to extend subsidies of
money, lands and other valuable con-
siderations for construction of new
lines. Manuel Bonilla, minister of the
department of communications and
public works, submitted a review of
the railroad situation in which he
pointed out the necessity for the enact-
joent of the proposed law. H\u03b2 stated
that the growth of railway? in Mexico
h*.d not kept pace with work of this
onaracter in other countries that are
far less able to foster and support such
improvements.

it Is expected the pending bill will
receive practically the unanimous sup-
port of members of both branches of
congress, and that it will become a
law at an early date It will put into
piactice with greater degree of lib-
erality than formerly existed the old,
policy in force in Mexico of granting
government aid for railways. This pa-
ternal plan was abolished by President
Diaz a short time heforc the overthrow
of his administration.

The government owned lines, known
hs the National Railways of Mexico,
;iit to be extended into new territory,
financial provision for this proposed
work already having been made.

There are also on foot several private
railroad enterprises, in which Amer«»
cans and other foreigners are inter-
ested. One of these proposed inde-
pendent roads, backed chiefly by Brit-
ish capital, is to run from Gam'boa, at
which point the Pan-American rail-
road connects with the National Te-
hauntepec line, t«> the city of Campeche.,
a distance of about 450 mile* Surveys
Uave been made for this pfcunective
.._*. and construction will rio?m be

started, it is stated.

* # *The Hollister Chamber of Commerce
liatj indorsed the project of the Old
Mission Portland Cement company,
which, la planning to operate extensive-
ly at San Juan Bautista.

* * \u2666
K;ink clearings for the five days of

last week, according to the San Fran-
cisco Clearing House association, were

$46,698,264.30 as against $46,762,258,99
for the corresponding five days of last
year. The clearings for the month
were $239,939,967,71 as against $228,-
--464,938.59 for the month of November
last year.

* * *Frank Garby of the investment house
of Goodwin. Garby & Holton left for
New York yesterday to close up some
important deals.

* * *E. B. Bumsted, vice president of the
Oro Electric corporation, has just re-
iturned from a business trip to Chicago.
The Oro Electric corporation has de-
Hded to move its general offices to the
Sharon building in New Montgomery
street from the First National bank
building the middle of January.

New York Stock List
E. F. Hutton &, Co.. 490 California street,

members of the New York Stock exchange, fur-
nish the following list of bond and stock sales
yesterday:

Sale* i STOCKS (High; Low jBid i A»k

Allis-Chahners ! 2*l 2%
Do pfd %\k

Amer Agricultural j 57 ."T 1 ?>

2.000 Anial Copper ; N.V, M". *i Rs<£
Amer Beet Sugar. 55'« SftVi 56: I>o pf.l ! i I PI 'r..4Oo;Amer Can Co '? i\%\ 40\ 41 I 41% ]

200[ Do pfd :IJ4' 4 1-4 124 1124%
.......iAmer C & F Co !»%
i Do pfd i !ll* Ufl

100 Amer Cotton Oil.. 57\i 0~% 57% ?*,;%
Do pfd ; 94 100

Amor Hide & L ?', r,K
100 iDo pfd ! 28U »*M *** ""Amer Ice Secur ! 19V4 10T6

lOOIAmer Unseed 12« i 12% 12Mi IBtf
I Do pfd j MU :r.
500|Amer Locomotive. 46y2! 46%| 4<;i 4 MU

Do pfd j 1071,3
'Amer Malt , 14 1 , 1">
i Do pfd i ' i 61H 62

Ani*r S & R C0...! 19ft 78%' 75» 79\i
I Do pfd ;???? 106 107

Amer Snuff | I '192 195
Do pfd [ [ ilO4 ID.'.

300 Amer iStigar 121 iaO%jt2O'fc!l2H4? Do pfd '121 122
iAmer Steel Fouu.l j 37'

4001 Amer T & T Co. .(142% 142% 142% 142Vi
.too' no pfd 206 1 ; M\u03b2 'see *70
200 Amer Tobacco.... ! 266*4<266 26<S

Do pfd ! '? 10441105
lAmer Woolen " ! i 24

800| Do pfd 81% I«I 81 S2
TWlAaaeond* 43%) 43%! 43% 43%
600' Atlantic Coast l>.. '141%;141 ;141 141%
700IA T & S F 107% I<i7'i 107% m7*i
200; Do pfd 102 102 101% 102

1.000 Baldwin Loco 55>i Z:> 55% 56%
Do pfd lOtiu, 107%

iiOOjßalt & Ohio 106Mt!l064;10e% 106Vi
Do pfd 88 S7Mi

300 Bethlehem Steel.. 40% 40\» 40^40%
100 Do pfd 70% 70% 70 70»i
60CBRT.. 192% 92H 92% 02%

Buf Rock &Pitts, j (114 119%) Do pfd ' ! U23 140
I.SOOjCaI Petroleum 63W C>2% 02** «:?!

100 Do pfd 91 i9l I 00V.1 01
2,ooo;Canadian Pacific.. 867% 2ee%JW7% 1267*4
2.700 Chino Copper ! 47% 47 46%! 47
5.700!C& O { 81%' 80% 81 »4 82

C & A ..... 18 20
C G W ! j 17% 18

3001 Do pfd 34 34 S3* U
C & X W ' r.. . 139% 140

2.0001 CM & St P 114% 115% 115%
j Do pfd 1 141 143%
200 Central Leather.. 30%1 30% 30 30%

Do pfd 196% ftß
Central of X J \o*~> 370
C C C 4 St L 51 *I Do pfd 9« 98=*i

lOOiColorado F & I.
Do pM 'Colo Southern ... 88 40
Do Ist pfd ' 71 7".
Do 2d pfd 64 70

Consolidated Gas. 142-, 142%|142%:i42 s;
4rK>;c«rn Products ... 16V.J 16u! 16% i<,,^
100 1 Do pfd 80%! 80%! SO ; <-l

;Crex Carpet L \ I 80 j 85
'Cuban Ainer Sug. | | 27 «S
IPel & Hudson ...] 166' . 1*7%
DL & W 333 541
D & Rr, 21% tm

1 Do pfd I »%j 39%
400;Pistill Securities. 26 25% 25% S\u03b2

'Dulutb R S & A B r<',
j Do pfd I\u03b2 16%
aoft.Erie :>4' 4 ::4% r;4l,

, ioe Do Ist pfd ' 51% 51% r.1% 51%
100 Do 2d pM 4P,% 43% 42 43%

.".00 General Klectric. IS',. 186%
'General Motors...' l j :!7 ! 38%! Do pfd I I 77* 79%
Ooodrlch 1... 69 I «9%

D\u03b1 pfd I ' lioe !07
ion Great North Ore..; 4.-. 4.'. | 4.'i, 4rt%

I.2<Vi,Great Northn pfd,l3*%|137% liSu l»%
l.:wiiGrtldfleld Con I%' 1\: 1% 1%

Guggenheim Espl ' 55
Homestake | 99%] 100%'Illinois Central .. 127 |1»

000 Inspiration 20 19%) 19% I1»I4
Inter Hnrroster.. , .120 120»iI Do pfd ' I 114?; 117

fiOO .. 19%; 1f1i.,! 1»% 19%
1.600; Do pfd 65% -H-s 89 85%

'Intf-r Merc Marine S 5%
Do pfd ; 10 so

7<v> internet 1 Paper., ri I'-'V I2« VA
400 Do pfd .'.l ! 50% SOW ".1%'Internatl Pump..' 24
| Do pfd 7«% 7ni srow« Central ' ', W 14

Do pfd 28
IOVK c Southern ...128 28 27% 28%

Do |.M 81% e2%
Wo!L*fc»e* Valler ...17r. 174%i1T5 175%
Kf> LiKgett k Me.ver5i21".%J213%i213

f'o pfd " US 117 I
200 P. Txriilard C\u03b2- .. 306 203 204% 206%

Do pfd ... . iir, " ue% 'LA. N 14*-! 14«% I
Marker : 85

Do pfd 87% ?>*
May Dept Storo..' STi'- R2

?jn.. M<\i/-an Cenirsl.. 2S 27% 2S 25%? ?-\u25a0Mox Petroleum... Ml, --Vt S3%| «<4'
'>

Do pfd 102
Mn-liigan Central.' 100

20QHIBD.A St r 28% 38% 2«'g S.
! Do Ist pfd \ 47 40

2OOfM St. P & S S M.,141% 141% 141 'i 146
[ Do pfd ' 1148 150

Mo Kan & Toias :>
I Do pfd HIM W%

4.l«vt;Miami Cmn, 2%% 28% 28'
Piwiflc.j 4.",'. 43% 45%

National Enmnel..' , mv 2<>>~ ;
TV. pfd ? f>l " '".:i..

National Lead. 60% 81%
I Do pfd i ins 108

iNational Biscuit 1130% 132%
Do pfd 122 123

."\u25a0OA Nevada Cons 23 22% i22 T« J';... jN V Air Brake... | 82 13%
iScvf York Central, 114 114\
N V r * 8f L ! «0

[ Do Ist pW i 102% 108
1 Do 2d pfd i S2
V*> S V N H & H... 133% 183% IBS% 134N V Ont A-W .::;-( 34%'Norfolk & West 114', 114\

D\u03b2 pfd .. vr *! 93
i \orth Atuerlcan.., i Sj".
2.1001 Northern ParlDe..jl34% 1C3% 124', 4 124%

'"?mahs }2r> 1140
i D. pfrl ISO lfifl

100 Pacific M\u03b2il. - W' 4 38
Pacific Tel A- Tel. . s:i 40.,

*>iiiiPerm R R Co ... 123% 123 1123 l^.i'i
i'poplp-s Gas 1ir»%!115% 11S% 116%

IPittshurs: Coal ,J°.X 23%
100 Do pfd S3 I f>H [ 92% I 93'

IP C C & St L... 10«%,1<W;
I>o pfd UO !120

;Prr«tfd Stpel Car' 87'
I Do pfd ' ' lim 101%S<V> Ray rv.n» 122 22 21% 22
I By Steel Springs. 3r»V* -T8
! Do pfd ! lftO * 108

15.000}Ri>adiB|r 172% 171% 171% 172Dn Ist pfd BQ% 88% 89 80%
Do 2.1 pM ! !W*i 94%

100 Republic S & I.'. 28 28 27% 28
Do pfd > J SO Hn% i7<v»lßock Island C0...! 2.-.% 2r»% 25%

ion: i)O pfd j 48 ' 4>* 48 1482WV' Riimlfv <»7 97 9«-V 97%
n>l Oo pfd 102 '102 lf>2 Ilftt'

iSloss. S S & ICo. ' 4K:
Do pfd. 98% 100

!StL & SF lft pfd! 60 "; e2>.
j Do 2d pfd : ::ii,i 32tt

\u25a0S\u03b3 las w i ' 38% nn
i Do pfd i 7tv

;Seaboar<J Air Line: 19?4 SOU

' Do pfd 49 49%
2<v> Senrs-Roeliuck ..'2H 2ie !216 217

Do pfd j ;i24
'Stndobaker I | | 41: Do pfd 1 9.-:%! rm

l.*oo;southem Pacific.[ng Jll% Xll% 111%
BOOlßMitiiera Railway 29', 2Ji%' 20%' 39%r>o pfd '.'....:.... ! Bi% mi.:
.7)0 Tcnncfw Copper, 41S 41%) 41-V 4W \u25a0

Texas OH j lliH,'12nt,
Texas Pacific !. 123% 2"« Third Avenue... :

ITol St Louis & V ; 12 13%100; D\u03b1 pfd , J2 :32 31 32%
ff*te Cto Bap T. j lO*% 108%,'Lnderwood ' 10.H !ia"i

! Do pfd I [113 lur,
lOO'Union Bag & P.i R% S% g ' ri-
-600; Do pfd j 47 4.M.. 4.-.1, 4f,

it'ntd Ciear Mfrs. .... 1* 65
! D" pfd I 100% 104

S.OOOiUnion Pacific U7314 173 173 17.".%; Do pfd ...".. ' 90 Bl
(United Ry lijt....... ; I 57% 3S

300 iDo pfd i (»*4 64% 85% 85%
X* S Ce*>r J Pipe.! IS »

1001 Do pfd ) r.O-" 4 09% 66% tfl[n S Realty Imp..! TO% 80%2,800fU S Rubber : W J ir.% a-» 5 fIKtZ
I J>" l«t pfd

' ' lusi, MB%Do 2d pfd ! 1..... so Ro%
14.000 U S Steel Corp...; 7M . 7.V, 75% 75%9Ofil Do pfd 112 111% IH% 112

.".oortan Conpcr ' «3% 63 63% 62%
lOOiVa-Car ("hem C0..! 46' . 4H"3 46..HL f»M ; 115% tw%W.bash ! ? I 4I 4%! P« 14%
!Wells Karco Exp. 122 120
lOO!Western Pnion...' 7K", 78% T\u03b2

Western Maryland .":: 52% 53% .".4
Do pfd T\u03b2 7^

4iiO;Wt>stJiichous.-' ....j 83% 83 83
[Web A T,ake Erie! ' ! s-

' i>" i-t i.f.i ....*! ru> Xi
4001 Do 2d pf.l. ... |8 J 14"; 14»i 15
I Wisconsin Central ' ?>2\ 54%

Woolwnrth ! i\?, 114
Do pfd , | 115! \u25a0.; 1i 7

106,000 total shares sol<*

Wilson** View*on the Markets
J c. Wilson A- Co.'f. private wire edvirog said

ypstcnlny
?\u25a0\>w York stock prWs ruled steady. Very

little news and no feature?. While there is noth-
ing to ttasp it on, it is the general opinion thet

?«ne. and perhaps throp decisions, will be banded
down on Monday. Some of tbe traders expect
the rate and the Union Paclflc-Smitheru
Pacific merger decisions, and seem to feel that
both will be favorable to thp railroads. Mouey is
Hip ruling factor hfre, and until it eases up there
is not much in mir opinion to advance pricf.
Thr war n<>ws appears more pacific. General con-
ditions are enough, but are offset by loosl
aud unfavorable prospects and events. The bank
statement is unfavorable.

"At Boston a bullish article on Calumet Ari-
zona was repsouslble for some little buying in
that stock. We do not think the expectation of

ian increase in dividend will be fulfilled this time.
Granhy was slightlyFtrooger. but. on tbc whole,
fbf market was very plow, with prices unchanged.

"Cotton prirps trsve way for a time under the
pressure of liquidation, both at borne aud abroad.
Fir vprul day?. Liverpool prices have been dis-
nppointiDc Laree spot interests, were re-
rently very largp buyers, were believed to have
sold heqvily during tbe last few days oq both
sides f»f the water, especially In Liverpool. Som«-
large Wall- street interests were selling. The de-
pression in Liverpool was due to selling from
this side, and also to some Mancbestpr selling,
togpthpr with the Influences of reports of large
ginning. The gpnprnl visible supply is 3.500.38Hbale*, agnins-t 4,620.526 a year ago. The »pinners'
tjskings thus far this year are hale*,
aeainst 4.109.571 last year. The report that the
National ("Sinners' association put the total ginned
thus far this season nt 11.500.000 balee is critl-
cised in some nuarters as unreliable. Some re-
action is duo afu-r the recent very rapid advance,
but on pronounced xetbacks wo favor purchases,
although for the moment the market is more of
a two bi'l<'d affair than it. has been for some time
past

"On the Chicago board of trade today commis-
sion houses were seen to be buying wme wheat.
Tlip tone was rather steady all day. Kaunas City
must t>e exporting freely, as the export rale on
wheat to tup gulf wa* extcn<lc«l to Marrh ;tl.
whereas It only obtained until Peceinber I here-
tofore. Tlir difference is 4c per lflfl. Shipments
out of primary markfts today were mu'"h greater
than tbe rwe|pt*, showing that the commerclal
situation must b>» very good. We to the
opinion that (h<? short side of wheat will not ob-
tain any decided results. We rather favor the
Imisr sidp for a good turn later ou.

"Corn ruli'd steady today, although the-swing
was not very great. From now on we expect to
hear about wesither in tbe corn belt, and h de-
cided changp will be a help to the upturn of
corn. Buying on the breaks should show tbe best
result-

"Provisions?Somewhat higher prices prevailed
today. We will soon have tbo monthly stock
statfwrst, and inventors are holding off on that
account. Trade was light." ?

Weekly CleiirtnK House Statement
NEW YoRK, Nov. :v).- The statement of the

actual condition of clearing house banks end
trust {or the week (five days) shows
H deficit in actual ?\u25a0ash reserve for tbe'flrst time
since Junuary -1. 1908. The hmount of the deficit
Is $.".or.7.{t.Vi. The jtetement fol!o%«:

Dnily averajfes?lxians 11.804.555.000. decreane
$1,065,000: ppe<-)e $::no,SO2.O<X), decrease f10.1.V. -000; legal tenders $51.48."i.000. decrease |374 00(V
i)"t depoKits fI.'im». 159,000. decrease $11,72.1000-
--circulation $4K,8X».00<», irxrease $93,000; bank

,
*cash rceerve !n vault. $319,565,000; trust couipa-

nW cash in vault. $<*C720.00n:
gatf cash reserve. $552.2P.*>.00ii: deficit lawfulreserve $17,060; de<T«»s«> ?7.572.4:.0 :- ttnttl r->m.panW reserve with clearing hou'e members oar-rjlnjr 2.'. per rash reserve. |45.002,0(V»

Ar-tuel condition ? Loans $l.SS9.lOß,n<v> ?}"
oreae* f4.860.000; «pecip $292,821,000, de-reane
*1R,.V>0,000: leeel tenders $«1.704.000, in«-re«He
$.-!7.(»00: pot deposits $I.<WS. r,r,f>.<V)O, ,rte<*reaso
$19.24.%.000; rirculation $46,714,000.
$95,000; banks' cash reserve tn vault. $81,633..
i>00; trust companies' ra*b reserve in vault. $R2.-
--w>2.000: aggregate cash reserve. $374..r .25.000;
deficit lawful reserve $r>.o."«7.n.Vi. decrease $U.--52.'i.050: trust rompanies' renerve with clearing
house members carrying 25 per cent cash reserve$4«.S9i*>.<>on.

The Financier will i«ny: "The \pw York clear-ing house banks are temporarily under tbe 2."> per
cent minimum reserve requirement, the statement
issued today having shown a deficit, of $r,,O.",s>.Vtin The item. Tills calculation was bas«>'! n,i the
actual <*oudition of the banks at tbe end of the
w*ek, but the statement made according to thedaUy average system revealed a deficit of only
117.030. The shrinkage in tbe reserve below a
l*g»l requirement was brought about by theheavy .lipase of $ie..r >62.000 In cash, due for the
most part to withdrawal* by the interior. Tbe
bank* seem to lw> almoet to the limit of theirability to further tf<Juco loans, thp contraction
in the loan Item laet week having been only
$4.BC>n.ftO<> Teposits, owing to the withdrawal'sof cash end the coninn-tlons In loans, fell $19.-
--245.000. and whilp this in part lessened reserverequirements, it c«uid not- counteract tne e.fi!ertof actual cash withdrawals, and a decrease in
th« reserve of $11,823,050 not only wiped out the.surplus reported at the end of tbe previous week,
but made a deficit, in view of Saturday's state-
ment the extraordinary high rates prevailing 00.
call njone.v in New York ere not at al! surprising,
but it Is certain that after the call of the comp-
troller of the currency for the statements of
national hanks throughout tbe United States,
which is expected now any time, the effect will
be to release a largo amount of funds and Inthat way bring about a movement of money to-
ward thie center and a softening in rates."'

New York Money Market
NKVf YORK, Not. .10.?Money on call, nnnu

lnal: thne loans, (ttronij; f>o days, Hi ppr cent;
SH> day?, pp r c<>nt; six month*. ftd per
cent.

Prime mercantile paper. 6 p<»r cent.
Sterling exchange, ea«y. with actual busipess

in bankers' bills at 14.8050 for 60 day bille and
$4.R4W for demand.

Commercial bill*. $4.80 U.Bar silver. 6314c.
Mfxionn dollars, 4S%f.
'i'.vtrumeut bond?, steady: railroad bootls. Ir-

regular.

Leans, Kirbangc and Silver
Bar sliver continued to strengthen yesterday,

advancing %c in the New York market. Thpre

wan a correfcpoßdlog advance in the London quo-
tations.
Commercial paper S^@6 percent
Loans on real estate per cent
Sterling eschange, 80 days ?#4.80%
Sterling exchange, demand ?@4.8 T.
Sterling exchange, cables ?@4.86
New York exchange, sight ?@ .01
New York exchange, telegraphic ? @ .03
Hongkong exchange, eight ~@ .50%Hongkong exchange, telegraphic ? w .50%
New York silver, per ouDCft.... ?@ .63V»
I-ondon silver, per ouwre ?® 29 6-16 d

CONTINENTAL ?
New York on Paris !,-20 , /jCew York on Mexico -.01%
Berlin op London 3"-^
I'arls on London 2V*_

Mining Stocks
The market for Nevada mining securities hud

a much b<'tt(>r tone yesterday than on the pre-
c*4iax <l«.v, thfrf being less pressure to -"11

tho sbarrs or the southern camps and more
buring support for the north end Comstork
leaders. Business was of smaller volume than
on Friday and was largely of a weekend even-
ing up cheracter bettde*, but ther« was no
dispositiop in any quarter to urge business at
tbe expense of prices-.

Goldneld consolidate.! remained wenk on the

New York exchange, where there was further
selling at Jl.T.'i but there was n subsequent
recovery there to $1.87i0. which was reflected
in the 'local market. The stock opened here at
SIV", bid end $1.90 asked at the early morning
sesFion of the Bush street exchange, but therf
were bo sales at that time. After tbe call the
stock had sales at the early bid and ask prices
and closed five points iigher on tbe day. Merger

Mines of the same cauip was one of the few
storks dealt in on tbe early 'aJI. selling to tbe
extent of 8,000 shares at 2.Va26c. which prices
were, well maintained in the late dealings. Flor-
ence nnd Jumbo hud small, scattering trades at
about previous price*. Nevada Hills was in-
active all day. but had a steadier tone and was
quote,} at $1 27U, bid at the close.

The selling movenie-nt in tb<> Tonopah* <hat
depressed that part of tbe list Friday seemed to
have run it* course, for «he prominent issues
of the camp were stParliT, with small advances
in prices bpre aud there. The Merger feature
ot the group started the day at 7.V. an advance

of f'.ur points over Friday's close, and made
further small gain* as tripling progressed. Bel-
mont had "ne s-a'e at **..~>o, while Midway. Jim

Butler and Tonopah Extension all a little
hiplior on th(- d:iv. Prices for North Star were
stationary at 25'iJ.26c.

The north end Comstoeks weTe moderately
active In the late trading, with prices holding
up W*lL Mf'xi<-an bad an opening bid of $1 75.
but there wore no shares obtainable at that
price, and tb*

,
off<?r wns raised to fI.RO toward

thp cln&e without bringing out any st<-vfe. Sierra
Nevada was given eood support, t-arly and late,
more than 1,200 shares chariginc hands at. 83c.
OpUir. Union and Consolidated Virginia were
steady, with prices showing little rhange on
the day.

A siiipnient. of bullion amounting to n bars
and weighlntr 134.483 ounces was forwarded to
Selbys by the Tonopab Behnont oimpany a fow
days ago. The shipment wi< one of the largest
sent out by any of the miDes of tbe district in
a long rime., and it was valued at approximately
$103,500.

Tbe of 10c a share Just declared by

the Montana T»ni>pah Mining company will lie

paid December 20 to stock holders of record on
December .".. on which date the books will be
closed.

SAN FRANCISCO STOCK EXCHANGE
Following were the pal<*s tb* Sen Francisco

Stock exchange yesterday:
Reprular Mornine Session

200 Ton V\u03b2 M 411 300 North Star ... 23
1000 fltd Merger M. 2*; 400 Sierra N"v ... 35

2000 Gld Merger M. 25] 100 Sierra Nev ... 36
4i)00 Midway B£f.S6f> W«*t End . .1.321$

Informal Seseinn
100 Belmont 5.50;3.W» Man Con O\u03bc
100 Best & Belch. 07!4.-UV> Midwsv ...... S1

ROD Best & Bel<h. Ort'2sOO Midway 32
1000 Blue Bull ... O«;l.V>0 Mon Pitts Ki.. I\u03b2
500 Ont Kureka.. 2V 206 Mon Pitts Ex.. 13
400 Con Va >f.... 41 '200 Montana ....1.92Mi
200 Ton Va M 4O|.'tfmo North Star ... 23

1000 Dmd B B'itte. 04, 900 North Star ... 2B
430 Flnrenco 6611000 Do. b9O 2«
100 Florence 6R| 700 Occidental .... Tz

200 GM Con M.. .1.881.100 Ophir 43
900 Gld Con M.. .1.90[ 400 Reg Belcher .. 10

20 Gld Geo M... l .Tn; 900 Sierra n>v ... 33
2000 (ild Mergpr M. 281 100 Ton Kxtfn.. .?_'..">T>~,
T2OO Gld Merger M. 23(1300 Merger ... T5
10<X> Do. b J0... 2«'21OO TVm Merger ... Tfl
500 Goiild & Cnr. 0tj?7O0 T«e Merger ... T7

1500 (1 West Cn.t>3o 02; 400 DWw On 33
1000 Gypsy Queeji.. O\u03b2) r>oo T?nion Con 98

\u25a0"Butler
.. TrP; 300"W*kt End I".*>

ButJer .. :.Sj 50") Yellow Jacket. oO

°(LOSING "QUOTATIONS
CALIFORNIA

Bid.Ask,i Bid.A>k.
ka.. H ?JKennedj- ? 13.01)

NKVADA
Coowtocka

Bid.Aek.r Bid.Ask.
Alpha -- 04:.Iulia Ton ? 03
Alta ? 06JJustice O2 ?

Amle* «>."> 06|Kentu<-k I'm.. <i".
Rplohor 2O 23;MeTlc8n 1.601.90
B»"st & Belch. O\u03b2 07|0cridental TO
Bruns Cbollar. 12 ?'Ophir 42 44
Bnins Potosl.. 11 ?'Overman 4<> 4."i
Ruilion 02 03;Petoe! 02 r>4
( aWonla Ts) ?rSavage O\u03b2 1°
Challenge 0" 04'Sejr Belcher .. 10 IT
("hollar 03 OdlSeorpion <»ft 10
TonfideiK'*' ... - 44'HIerra N>t ... ;i5 ."«
Con Va M V> 42:SUyer Hill ... O2 O\u03b2
Gon Imperial.. <I 2 O.TSt I.ours ? 02

Crown ? 45TJni'»n Cen .... 83 85
exchequer ... 02 (HT'teh 03 05

I Gould & Cur. 01 02iWest 000 V». 2O ?

Hale & Norc. OS 10|yellow Jacket. 00 82
Tonopnh District

BHojoat 8.45 8.55!M0t Pltte Ex. I\u03b2 IT
Boston Ten .. 03 OS' North Star ... 25 26
Cash Boy OS O\u03b2: Rescue Enla ..IS 14
Grt West Con 01 O2!TV>n ETxten ...2.55 2.«0
Halifax ?1.55|T0n Gypsy Qn. O\u03b2 07
Jim Butter .. m> WfTon Merger ... T\u03b2 TT
MacNaniar* .. 17 l?!Ton nt Ni»v...6.2S ?

Midway 31 32! Ton 76 Con... -? 17
Mizpah Ex .. -"i2 56'UmatlUa 02 OS
Montana I.W 1.92; West End 1.35 1.40

GoldflPlrt District
Adarne ? OI'GM Kewanaj.. 04 05
Atlanta. 13 l«;Qld Merger It. 25 26
Blu« Bell ... Ot 02'Grandnia . 01 O2
Bluf Bull ... 0.1 OTlGreat Bend ..01 02
Booth 04 OSiGrt B*nd Am. ? 01
COP 06 OTiOrt Bend Ex.. ? 01
Columbia Mt.. 02 OSiJmnbo Ex 25 26
Com Praetion. 08 o»,Lone Star Con. 04 05
Conqueror Con ? OllOro ~. 03 04
Cracker Jack. ? 01'Bed Hill* 01 02
Dtnd B Butte IRed Top Br. . ? 01
\u25a0< reorganised >04 O.VS«ndiitorni Ken 01 02
Dmdfld DaUj-. -- 04!Sllver Pick Con 05 O\u03b2
Florence »V> STiSpearhesd Gold 03 04
Frances Mhk.. 01 ?Ist Ires 3O ?

Gold Bar Gld. 05 ? [Vernal 07 10
Old- Coti M...1.90 _[YeUow Tiger.. 02 O\u03b2
Gld Portland.. ? 01 [

Bullfrog Pistrict
Bonnl* Clare.. 01 . Tramp Con .. ? 03
MayOoTrer Con 01 02'

Manhattan District
Pexter Tnion. 02 03!Mln Hill c«n .. ? ot
Gold Wedge... 09 lo:Mornlng Glory. 03 04
Man Big, Four - sVMustang Man.. 02 04
Man Ajnalgim 04 ? 'Mustang Anx.. ? 04
Man Con 00 in Mustang Ex .. 01 02
Man Potter .. or, fM|St Patrick ... O\u03b2 07
Man Virginia. -- OlfSfrey Pog ... ? 03
Men W Caps, OS o» Thanksglnng.. ? 0,5

Other Ptntrictß
AtlM Wonder. ISlPitts S Peak.. 74 --E«gle'g .Ne*f.. 02 itfißaxr Coalition. - 01
Fairvw <; Bid 0.1 ?i Round Mt 35 88
Ncr Hills ...1.27 ? jTecopa Con ..10 15

j Oil Stocks
SAN FRANCISCO STOCK EXCHANGE

Bid, A»k.| Bid. Aek.
ASM Oil . .44.«0 44.50fNew Ta Pet US ?

Carlßou .... »O ]g
Claremont.. co «2'Republic . IB
Coal Central 2(i. - -ISilrpr Tip 5O
r>» JM\f ... TO ?IS W & 8... 15 ?IMaricopa .".<». no ?[Turner 80 90!
McKlMriok.. on _.w Ooaur pfd.Ss.oO

__
M.->nte Crist.. fC, ~\w X Oil Co. 1.95

_
Oil. SALESon sale* for tho week ending Friday. NoTem-

ber 2J>. I©l2. Cmpiled by J. P. Hopkins com-pany :
Stocks-- High. T>}w. T*et.Amalgamated f»1.0O $SO.OO $S0 00

Caribou »o .po 90riarenjoqt '.... .«o j
Coalinga Central 20 .y> 20De iiuxe 70 '70 '70Empire '. ,v. JB '.35{fri}" ???,??? 110° 80° 8-°oMaricopa 36 .In 30 30McKittrirk no '.00 00Midway Premier 2"» .2-'{ 2."!
Monte Crlsto »5 05 jw
New Pennsylranla ..v: ..->.< r>^
Oreutt ,50 ..-*> .'m> <Baraffine 2T. .25 .25

jPalmer 1* .is .ig|
Republic 26 .1,1 IK j
Sawr Pough 1 1.r.2»i I.«o l'fio
Silver Tip SO .50 ;.v>

|s w&b : .is .is .1.-.
Turner V. » .so .§o'

! w«t const (r>fd) avoo 7">.00 S.l no 'W X Oil 2.00 1.97H 2.00 i
Total sales for tbe week wnpe 2.530 shares. !

\u2666he rahie amounting to $4.2*2 Returns from
30 shares of Amalgamated amounted to 12,430. J

and 500 W X OH were »eld »t $2. Other sale*
were 1,000 Palmer. 300 New Penneylv»nla, 300
Monte Cristo. 200 Midway Premier and 2CO
Caribou.

LOS ANGELES OIL EXCHANGE

Special Dispatch to The Call
LOS ANGELES. >*ov. 30.?Trading wae Dormal

this morning at the Los Angeles Stock exchange.

United Oil and Be«r Creek Oil caused excitieraent
by advancing to higher level*. Uoion was quoted,
at-a rate higher than that which prevailed yes-
terday at the close. Consolidated Mines eWB^; 1

liveliness at the latter part of tbe eeeslon Ml
posted sale*. Amalgamated ascended to hlgliT
points. but recorded no transfers. The call:

Producers? Bid Ask
Amalßamated Oil 80.00 80.82^
American Crude Oil Co ? 30.00
American Pet Co. (pfd) 70.00 75.00
American Pet Co. (com) 50.00 51.00
Associated Oil Co 43.87% 44^/0
Bear Creek Oil & M. Co SO*;,
California Midway IS .18
Central 1.10 1.30
Columbia ? I-30
Continental Oil ~ , . ? . -2-'
Bdos Oil Co 0414 .OH
Euclid Oil Co ? M

Oil Co S.W e-SO
Globe Oil ? ?O\u03b2
Jade Oil .07

Mexican Pet Ltdi'(pfdl ".'.'.'.'. .101.80 102.ft0
National-Pacific Oil Co ? -Oa
New Pennsylianle Pet C\u03b2 .60 ?«

Olinda Land Co. (oil) 8T .41
Pennsylrania Midway OH OT%
Rice Ranch Oil 1.15 1-!
Union Oil Co 91.50 92.bn
Union Provident Co 108.00 308.00
United Pet Co ? 106.00
United Oil 3S .43J
West Coast Oil (pfd) TO.OO
Western Union ? 100.00*
White Star Oil Co 10.00

SALES
Morning Seaioa

1,000 National Pacific 0ZT4
2,000 Consolidated Mines 05Vi

50 Los Angeles Investment 3.93\ s
8.000 United Oil W
1,000 United Oil "s

5 Union Oil Co 03.2.~>
6 Union Oil Co 92.50

Chicago Grata and provtalon Pntorea
<Fnrnl«bp<l by E. F. Huttnn ie Co.. 490 California street.)

rjyCAGO, Nov. 30.? The load!Dg futures ranged as follows:
\Vhf>at? <>p*.n Hljch Ixm Cln«* Tfor. 29 Y*«r Agt

r>eoemb«T |o.J*4»i |o.*+ |O.M»i 10.84% $0.8&*4
May SOU JH>'4 80% W 90'
July ST% 88v<, 87% BS\4 W% M«4

Or>rn?
PprpmtXT 47% 47% 47*, 47Ti 47*eMey 4Si8 4R\ 4-iM 4«"S 4» ft4'j
July 49 4H<4 48 Ti 4»\ti 40 ft*» 4

Oats - ,I>«vemtwr Ho-j .Tn% Sftii, 471 \u25a0
May ::2% 32% :;2\ S2i a r<2=s 4»%

I ork? -N'nvpmber 17.75 17 7."January 18.20 in..'s2t.j IJ».I7Va 15.2"-,, ; J\u03b2 6\May ; IS.". IS.H2'.. 18.63 18.57',j IS.STQ 16.50

Novrm!*T 11.SO 11.3TW 11.M 11.374 112."
January J0.65 11t.«57H lO.R2'i 1O e°>i iwu
Ma? 10- 10""

,i: ,01Ti; lo:s5 '* 9 « a

XovpmbPr 10,fiO m.coJanuary 10.27' i 10.274 10.25 10.25 iri n i'iliM«.y ?; ».96 0.92'& 9.92«/2 *.nj% tvT^

Statement Reflects Strain On
Resources of New York Banks

NEW YORK, Nov. 30.?Recent strain on the resources of the New
1 ork banks was reflected In a striking way In today's bank statement.
Not only was last week's slender surplus reserve of $6,765,000 obliterated,
but at the rlose of the banking week, as shown in the actual table, there
was a deficit of $5,057,000. The cash loss reached a total of $16,542,000.
an amount greatly !n excess of all forecasts the most unfavorable of
which did not suggest a shrinkage of more than $10,000,000. The de-
crease in aggregate cash reserve was $11,823,000

It is expected that the position of the banks will be largely rectified
within a comparatively short time. The return to the banks of money
withdrawn for the December settlemept of. interest and dividends
and a rvflux of funds from Canada which is expected following the No-
vember 30 statement of the Dominion banks are looked for to swell the
aggregate of cash reserves.

The stock market was firm, despite th* general expectation of an un-
favorable bank statement. Sentiment was more cheerful owing to Euro-
pean advices of the likelihood of an armistice in the Balkans, and to
the steadiness of the market recently in the face of unsettled money rates.

Traders are still cautious and business was small. The drooping
advance did not affect the level of prices greatly. A few specialties-
moved more widely, as did some of the western railroads. Rubber con-
tinued its advance.

Bonds moved uncertainly with decided pressure against Rock Island
collateral 4s. Total sales, par value. $1,005,000.

United States bonds were unchanged on call.
NEW YORK, Nov. 30.?E. F. Hutton & Co.'s wire says: "'Reports of

a two weeks" armistice having been agreed on in the Bulgarian war was
instrumental in relieving the political tension abroad and creating a
more optimistic sentiment on the European bourses today, which was
reflected in the short session here. The stock market ignored yesterday's
flurry in money, which was not extraordinary. Friday's commitments
carry over until Monday and this factor, coupled with other pending
events, such as ex dividends on some of the leading issues, reassembling
of supreme court, etc., Monday, gave the market quite some Impetus on
the up grade, though the volume of trading was limited. The very grat-
ifying returns of important railways systems , was an element in the
situation that created no little optimistic sentiment on securities gen-
erally. The Balkan war has not yet been settled, however, and we ex-
pect further or continued tightness in money over January 1 at the least.
Hence we expect ample opportunity to purchase stocks on weak spots."

SAN FRANCISCO STOCK AND BOND EXCHANGE I
? I??\u25a0 *

New York Bonds. . -»
U a ref 2s reg.. im>"s Japan 4%s 90%'

Do coupon HX)TB jKan City So ref 5s 97%
Do 3s reg 102% L Shor deb 45,1931 93
Po coupon 102% L & X unified 4s. 96%
Po 4s reg 113%]m. X & Tex Ist 4s 94
Do coupon 113%j Do gen 4%s S\u03b2

Panama 3s coupon. K'lVMo Pacific 4s 70T£
Al-Chal Ist oft ctfs 00 I Do cv 5s 86V4
Amer Agricul 55.101%N R of Mcx 4U,s. 89
Amcr T&T ct 4*. 111% N V C gen 345.. 86
Amer Tobacco 6s. 120 ' Do deb 4s 91%
Armour 4%a i>l 'NY.NH& H cv 3'>..s 88
Atchison gen 45.. 9f>>,ijNor & \V Ist con 4s 92

Do cv 4s. 1960. .104% Po cv 4s 114%
Do cv 5e 107% Nor Pacific 4s 93%

Atlan C L fst 4s. 9sw.| Do 3« 68>4
Bait ft Obio 4s. !»7 O S Une rfde 4e. 91%

Do 00% Pa cv 3Vis, 1915.. 96V*
Brooklyn Tr cv 4s 92%: Pa con 4» 102%
Central of Ga ,'e.lf.S Rt-nding gen 45... 96»i
Cent Leather 55.. 95 ;St L & S F fg 4s. 75%
Cbes ft Ohio 55.. 90%| Do gen 5s 83V4

Do con 4%e U2\ St L S W con 4«. SO%
Chi ft Alton"3Vjs. 65 ISeaboard AL adj 5a 76»i
C. B & Q Joint 4s 95U So Pacific col 45.. 89%

Do gen 4s M%| Do cv 4s 93%
C.M& StP cv *%s.ioe% Do Ist ref 45.. 93%
C.RI& Tae col 4s. 66 iSo Railway 5s 106T4

Do ref 4s 86"*: Do gen 4s 78«.i»
Co! So r&ext eSUJUaIoo Pacific 45.. 99%
Pel ft Hud <v 4s. or Do cv 4s 102
Den ft R G ref ss. B.'} Do Ist & ref 4s. 95%
Distillers 5s 70% U « Rubber Gs.-KiS**
Erie prior lieu 4s. St> V 8 Stert 2d 6a..101%

Po gen 4s 76V,|Va Car Cnem 55.. 98
Do cv 4», ser B. 7T%(Wtbfl*n lst&ext 4s 67

111 C>n Ist ref 4«. or. Western Md 4s. .? &>%
I*t >tct 4'-s 80%'W#8tins El cv o>. >.C

! Int Mf-r Mar 4 1;S. M "Wis Outral 4s 91%

* *.

I New York Mining Stocks
.»

_
*.

Com Tunnel Stook rsMexicun 1.65
Ceo Tunnel Bonds 12 Ontario 2.50
<'nn V\u03b2 Mm C\u03b2.. 4'tOphir 40
Iron Silver 1 .."Olstandard 1.00
Lendville Con ... OBJYeUo>W Jacket 25
little Chief or,

+ ; *.

New York Curb Stocks
+.

NEW YORK. Nov. ?jo.? E. F. Hutton ft Co.'s
xvire says: "British-American Totwcco was the
feature of the oqtßlde market today, selling at

24% on heavy buying. Tbe dividend is expected
t.. be ann<miice<i shortlr. United Cijrsr Stores |
WM fairly artivp em a point and a half range.
The ooppers wwe steady. Braden t>elng In dt-
mand et J>'i. Tlr, market clf*ed steady."

T.lin following list is farnlflb*d by 1;. F. Hut-
toti 4 Co., 400 street, San I-Vancisco:

Bid. \'U Bid. Ask.
Ansrlo Oil ..18 19 Ncr Utah ... vi %
Belmont 8% X%|Nipissing R>-. f"s,
Bradfn Coppr ms J*%|Omo Copper. .1 5-16 1%p.. ft, ...IS.". IS7 'par <;«?!-; rr.m ffi fin
British T0!... 4., 4%\ l>o P M 0! M
''hi Stibwa.r.. t T 'Thf>lp« Podge.2lH 280

!Colorado 17 zn [San Toy .... 2* M
|C«a Arir. ... %"1 "'.Sio>i\ 1 <.n .. 2 5
IPeri» Pair.. 'J 2>4IS W Mianji.. 5 «
IPoble 1, s»So Utah l>4 1%
!Polot-ps 2 4 Standard Oil.
!El Rjiyo 1 2 i e T subs 3Kf> 391
Fir Cent ... 4 2 I B\u03b2 Ind . ~383 32»;
liy foe .... IS 1". 'Po cal . ..i6»> ies
Bl Papo .... i;i; <J%jStewert ..1 13-I«'l 1?>-16
First Nat ... 1% 2" |Tr»u of Not.. <>% 6li>
F'rarti"n ... S 10 Tri Bnliiou.. .<% %
Fl-treDcc ... do 65 'TiiMnmne .... 2% 3
Girotix 4% 4%;United Copper 1 2
<ild Palsy .4 «I Do pfd S 15
«M Bflmont. k in ;r s Light... 12 13
Greene Can.. !>?% ft % IYukon ....... ." 3%
Halllnger ... 15%|We*t Pao fly. B«ft ?

Halifax Ii l%\ Do r,s S3Vi 84
Iron Blossom. 12-"> ISO JWeM Pow pfd 60 R4
Int Rubber .11 I Po com ... 2-"> 27%
-lim But lor .. .".7 S\u03b2 '.Tobacco Prod.l3O MA

IJumbo p.* .. 20 Dn pfd ....looijint
Kerr Luke ..2% 2 U-f6|Emenoa f>4 94%
Kwystono .... 2 2V*' Po pfd .... rXH'. BUT,
La Roso ..... 2«4 'J%|Wp*t nnrt ..A :> 16 -Lehigh 0\u03b2!..22S C.V. Wettlaufer .?S" 2S
Masou Vsl .. 12.. 12%',ManB*t Shirt, in 7:.

!>fa.vs Oil ... 22 24 ! Po pfd 10filil09Man Transit. 1« 2 Rutte & N Y. 2 21 I\u03b2
Marconi ..... «i» 6%[ToD Merger... 72 74 j
McKinler D..2 3-16 01.4 U' S Motors .11(1 t<
Montana 1% 2 : l>. pfd' 'i 1
Miami c* ...I*B 17.'. !Miipsb F.x .. so ,%r>
Mines of Am. 5>% \u25a0'% i.Maska Gold . f>% MX
Montg Sbo... 02 ftf |Tod Kxton .. 2 2%N>v Hills . 1 8-I*l 1 1, \!

Boston Stocks
\u2666- ? «.

BOSTON, Not. 30.? E. F. Hutton & Co.'s wire
says: "The market opened firm but dull and
uninteresting. A little activity and adxance was
shown in Calumet and Arizona in anticipation of
a $8 per annum dirldend. A large interest has
been liquidating United States Smeltera com-mon. It is thought this liquidsfiou I\u03b2 nowover._ There has been the very Ixvt of buying
by Utah, Apex and. when one considers Its earn-ings, it should sell much higher. East Butte
financing will be announced ue*t week. Tbe
market closed very du11.

,.
The following list is furnished by E. F. Hut-

tou & Co., 400 California street. San Francisco:
Bid. Ask.l Bid. Ask.

Adventure .. 0% 6%i!Quinoy &; 84
Alloueß 42 42»VShannon 14V; 14%
Arcadian .... '.>% ,! [Santa l> 4<i\ Z%
Ariz Com . ..3 15-16 '.United Shoe.. 51% 52
A*!

,
4Vi 41,41 Do pfd 28 2814

Do pfd ... 2:i 23v. Super & Boat. 2'» 2%
Balaklala ... .1% 4 JHaper Copper. 42 43
Cal & Ariz.. 78U TD'iiJTaninr.irk .... 4t 42
Cal & Heela.or.s 560 Trinity 5 5U
Centennial .. 19 1»i; U 8 Mining.. 44% 4oCopper Range MX 56%] !>o pfd 50 50i;
Daly West... 3% 4 ,'l'tab Apes .. 2 2 1-10
East Butte... 15V* 15«4 Ttah Con ... 11 Vj 12
Franklin f>l4 914 Victoria 2'j 2%
fJranby 73% 74 [Wolverine ... 74».j 7r.
Hancock 26i»i Wyamiotte .. IVi 1«4 j
Helvetia 75 85 iwinona 4% t
Isle Royalc. 3.->,4 35i'.;Grppne Can... 9% 9»4
Indiana 1614 17 IGirou* 4% 4U
Kerr Lake .. 2Vi 2*4jßav Con 22^
Keweenaw .. 2 2V* Algomah 3> a 9%Ijike Copper. 2»t.. 30 8.. s & Maine. 9e 98I,a Salic ?,% 6 'Bos & Albany.2l3U ?

Mass Con ... <:. Eler 120 122
Mich Mm .. \% aMlCnlted Fruit..lSO 180U
Mohawk 65 (Swift 107V£loB
North Butte. 30i..j 37 [Old Colony .. 9*i 10
Ncr On ... 23 Mayflower ... 17 1714North Lake.. 3Vj 3% Zinc 30., .11
Old Dominion MU r<9 Bntte & Super 4fiu 47
Osceola llrt 112 1C M
Ojibway 2»4 3»4i Do pfd 86% SS

\u2666 ? 4.

Boston Curb Stocks
*? , «.

The followtng \irt I\u03b2 furnished by E- F. Hut-
ton &. Co., 490 California street, San Franeiwo:

Bid. Ask.! Bid. A«k.
Aril * Mich. B 10 ;K*-rstone I<A 1»4Bohemia 2,4 3 iMaJestJc 41 " 44

\u25a0Boston F-l.v ..13-16 lU!Mason Val .. 12 12>*
Calavoras ... 2% 2 T4!\eT Douglas.. 3% &%
Cactus ... S 9 lOblo \% iviChief Con ..17-16 Oneco \% 2
Corbin 24 26 jKhattuct Aria. 32 32' iChlno 4<>% 47 !Sup & Glolie. 5 10'
Pavis Daly.. 2 2 llfiiSouth Lake... Si; Rs:
Eagle & 88.l 1-16 13 16United Verde. 50 55
Ely Wit<-h... r> R (New Baltic... \\'2 HiInspiratir«D .. 19% 20 |

London Closing Stocks
?\u2666 ??_?__ 4.
Cons for money.7s 7-16|ty>uisT & Nash 150

Po for act 75%1M, X & Texas 2ftli,
Amal Copper 87U|N V Central 117s4A-naconda S%',Norfolk & WeM...liS
AtchlHon IlO%i Do pfd 91

Do pM 10.MiiOntario & West... 35U
Bait * Ohio K«\[Pennsylvania 031,
Canadian P»<~ ...2.73 ißand Mines R<W
<"bes & Ohio w 'Reading SRi,
Chi Great West.. !S%«O Railway 3OiI
CM, Mil & 8t P. 117 ! Do pM R4
r>e Beers 21 U«o Paclfl> HSU
Den & Rio Q 22 '4Union Pacific 17<'.VS

Do pfd 4U4 Do pfd 9.T
Er!» X5% C S Steel Teti

Pr> Ist pfd SS I po pM us
Po 2d pfrt 444iW»hash ... 4V,

? Jrand Tnmk .... 29%! Do pfd l«t
111 Central 132 ;

Bar silver?Firm: 2»%d p«<r "unrp.
Money?3U,re/4 po r cent.
The TPitr of" discount in the- open market for

billf. is 4 13-lt»rti4T4 per ent and for three.
monthg' Mil? i\ p*r cent.

Northern Bueinese
PnRTt.AXP. Not. 30. ?Hearings, $l.e«K> "."«;;

Ibalances, f245,382.
SEATTLE. Nov. 30. ?Hearings, $1.9!*9,N39;

Italanofs. $207.407.
SPOKANE. Nov. 30.?Clearing?. $716,001; bal-

ances. $7«.443.
TACOMA. Not. 30.?Clearings", $643,939; bal-ances. $e".3fi3.

I EASTERN STOCK AND BOND QUOTATIONS !
A fairly good bond business was transacted on the San Francisco Stock and

Bond exchange yesterday morning, the greatest activity being inlUnited K£"-roads of San Francisco 4s, which opened at $6& and shaded to $6<.87%. The
morning's business on the exchange was 160 shares and bonds of. the par value

of $35,000.
Sugar stocks continued to show imrpo\eraent but the only transfer was

of five shares of Onomea at 432. \u25a0 . .. ? ???The news that Secretary Fisher of the interior had announced that Ssan
Francisco must purchase the "Spring Valley property before developing the Heten
Hetchy water scheme did not reach this city untif after the close of the session,
otherwise there would undoubtedly have been quite a flurry in this stock. As
it was none of the stock changed hands yesterday, but it is expected that there
will be some sharp trading tomorrow.

In the unlisted department Honolulu Plantation sold from $31.00 to $32.
Pacific Gas and Electric common was traded at $65.50.

LISTED SECURITIES
SALES NOVEMBER 30, 1912

Morning Session $7,000 People's Water Co 5g 81.75
Board? $4,000 S P R R l> Ist ref 4s a",.75

100 Associated Oil Co, b 30 44.50 $l.(»0Spring Val Wat gen mtge 4».. !>2-50
9 Onomea Sugar Co 32.00 $4,000 Tnited R R of S F ** 68.00

50 Pacific Coast Borax Co ipfd). .100.-'O $3,000 United R B Of S F 4a 6..87^
5 People's Water Co (pfd) 58.50 Street? -» ?_

_
$8,000 Cal das A Electric unifying ss. 95.37V. $4,ooo'United U B of.S F 4e 68.00
$4,000 Oro Electric Corp 6». 95.25 \

CLOSING QUOTATIONS
BONDS I Bid. Ask.! Bid. Ask.

U. S. Bonds? Bid. Ask. Oekland Transit Co ? iCal Wine Assn pfd.. S4 ?

4» quar coup ? Do 5» ? Po common 40 ?

3a quarterly coupon.. ? ? Do Con 5e ? 103 iB Idu Pont de N pfd. ? ?-

Miscellaneous Bonds? Oakland Trac Con sk. 97>-i ? i Po common ? 202
Alameda Artes. W ss. ? 98 Oakland Trac Co se. 01 T, ? :Fireman/e Ins.. .2-11 ?

Ansoclated Oil Co ? Oakland Water gtd js !K>% 97%'rirRt Nat Bank of S F.2S2>j ?

Bay Counties Pow S\u03b2. ? 102 Omnibus Cable Ry es.lOS ? German Say Sc Loan.3loo ?

Cal Oent.Gas &pi S\u03b2. ? 103 Oro Electric Corp 6s. 9SV* 98V\u03b2 Giant Powder Con 105M. ?

Ca! El gen se, ser A. ? Pacific Oas Imp 45.. ROY* - 'Hawaiian Coml & Sug. 34*, ?

Cal G&EI gm & ctss.lOOV4 ? Pacific,G"s & Elec s*. 90% - Hawaiian Sugar C\u03b2... 3814
Do unifying 5b (WVi Pacific Electric Ry r.5.108%10.a /;!'HonokaM Sugar Co 1 10

California St Cable 58.101 102% Pacific Light &. P se. Oti'/y ? numt*!dt Savings Bk. -~., 1*5
California Wine 5e.. 96% ? I Do guaranteed 5«.. ftft»*jlO)Vi Hntchinson Snpr Plant. 1«% ?

Cent Cal Traction se. -- -- iPaciflc Tel & Tel ss. ?*>'; 9.»Vi;Kllauea Sugar Plant. 12 ?\u25a0

Citr Mectrif Co r>«.. P7 88 iPark & Cliff IIRy 6e W>*i ? ' Mario County Water.. .>1
Coast Counties LAP 5s 94% ? [Park 4 Orean R R Sb.IOO ? Mercantile Nat Bank. ? 240
Contra Costa Wat os. Peoples Water Co 5« m% ? Mill Val & MfTmSRy ? ?

Do gen mtge os 94H ? Sac El. Ga* &Ry ss. 10.1 V ? 'Mutual Savings Bank. £ 1*
Edieon El of L A ss. 9»%102%!5a<- & Woodland R ?"»* Kl

*
? North Alaska Salmon. 12J 127Vj

Edleon Light & p 6s. 105 ? *'S .Toafjujn Lt & P ss. ? - IN Cal Power Co Cen. ? o9
E I duPont Pwdr 4V?s ? 9SW Do Cor Hs. series lOnomea Sugar Co .VH£ ??
First Federal Tret Ss. 100% ? J8 F ElectTlc Ry 5».. - 90 'Oro Electric Corp pfd. « .6
Ferries & CliffH R6«.100V4 ? iSF.Xapa & Calls R ee.KXZ'i ? ', Do common 1«% 16%
Greet Western Pow 5p 87 ? IS F. Oak &S J Ryss. ? 103>4 Oro water. IJgbt & P.IOO ?

Haw Ooml & Sug *«.102 lijS, -/ Po 2d ratge 5s 02* WH Psauhau Sugar Plant. IS% ?

Honolulu RT & L e«.10o% ?

' Po Con Ry* S\u03b2 ? K>\? Pac Aux Fire Alarm. i.Va ??
Lake Taboe R& T ? 97 |» J& 8 Clara R 4V.'s 84 ? IPac Coast Borax pfd.IOOHIOI

Beach C Gas R«. 100 - 'Santa BartaraG&ElSs.lOl's ?~ !Do common *^>77
Los Angeles Elec se. ? 101 iSierra Ry of Cal 6e.. ? ? iPuclfic Coa«t Caeu»lty. ? 155
Los Ang '3as &El Ss.loo 101 SI'RR of C1cg 8-"?% 93vi'Paciflc Cmde Oil Co.. ? ?c

Do Corp os 98 98% SPPranch Rof Cal 6s.l2fi ? Pacific Ught Corp pfd? 80
Los Angeles Ry 5e.. ? 107 S P R R Ist ref 4s. 93% 93V Do common 105 ?

Do Corp r.s 97>4 ? |s Val Wat een m4s 92% 92Vj'P»fiflc Tel & Tel pfd. ? ?

T.o? Ang Light gtd 55.100 ? '('niter! Gas & Elec ss. 99% ?

' Po common 4S 49%
L A-Pac R R lem 55.104 ? [United URofS F4s 67% 68 People's Water Co pfd. 59 ?

L A-Pac RR of Cal 5s ? 100 'Val Counties Pow ss.
_

.101 %?! Philippine Tel&T Corp 25% ?

Marin Wat & Pow 5». 90V. .STOCKS Realty Syndicate .-..133U ?

Market St Cable 65.100 ? Alaska Packers' Assn. BSVa ? 'Pavinge V\u03b1 Bk & Tr.247% ?

Do Ist con mtee r,?. Amalgamated Oil Co. SO S2 [Security Savings 8ank.340 400
Mid Couutif* aim B\u03b2 99U ? J American Nat Bank. jS F-Oak Ter Rys.A pfd 75 i 9
Mill Val & MtTmRS«.IOO ? !Anglo-Cal Trust Co. ..124% ? ,Spring Val Water Co. 60% 61
Natomas Con of Cal 6s 9414 ? [Anglo & Lrtn P Batnk.lssVi ? |RterHng Oil & Dev..1.10 ?

Nor Ry CO of Cal o*. ? 112'4!Armeby Co of NY pfd.lol ? I Union Oil Co of Cnl.. ? 91
Nor Cal Ry 5e 107'ilOSi, Associated Oil C0.... 44% 44%(Un!'»n Provident Co.. ?

Nor Csl Power Co Ss.lol "? " B«ik of Cal. N A. . ? 'United Petroleum Co.. ? ?

Po Con .is ? SOL, i;i!iforniß St R R 124»4 ? '.Union Sugar Co ? ?

Nor Electric Co ."5... O.">H f>7 "'Ca! Fruit Canners ll"%120 !Union Trust Co 2500 ?

Oakland Gas. L&H ss. 'Cal Ins Co (par $40>. ? " |West Coast Oil pfd.. 80 ?

L> LISTED SECURITIES
SALES NOVEMBER 30, 1912

100 Honolulu Plantntlon 31.50 200 Pacific Gas & Electric (com)... 65.50
,-.0 Honolulu Plantation 81.TO IRj Western States Life Ins 12.50
10 Honolulu Plantation 32.00 $3,000 Western Pacific Ry 5s 83. <5

The following are the latest quotations for unlisted securities on the San
Francisco Stock and Bond exchange:

BONDS I Bid. Ask. * Bid. A*k.
Bid. Ask. Sunset Telephone 55.. ? MHVjjOahu Sugar 24% --

Alaska Parkers 65,..H *% ? ISutter St Ry «s ? 98 Do Railway 135 140
Amer Rirer Elec B\u03b2. WS ? Sperry Flour 6s 99% ? Oakland Bank of Sar. ? 225
Associated Oil Ist ref ? 92Uj;Tnickee Lumber 65.. ? 97% Oekland Traction pfd. ?

Bay Counties Tow 08.108 United Light & P 6e. ? 90 Do common 30 40
Blue Lake Water 65.102»i ? United Properties ss. W) 65 Ocean Shore Ry 15 19%
Cal Nortliweetern 5e.. iv> debenture 6s 10 15 Oak. Antloch ft E ? 12%
Coast Val G&EI ltttttg.lOO 101 West Mtg & Guaranty ? 108 Oak & Antioch Ry ? 24
Gen Petroleum bonds. ? »H Wwtm P.u ifl,- Ry 5s 83% 84 Oro Development Co.. 43 ?

Honolulu Plant Gs.. .lOl'jlOl;B!Vc ?5"! ?ley R R\u03b2. ? 87 Orpbeum stock 19% 26
Hunt Land & Imp 6*. ? 101 ' STOCKS Owl Drug common.... 96 ?

Mouterey & P Grr 6*. ? 94 lAlameda Sugar ? Pacific Hard &, S pfd. ?- 95
Mutual Electric 55... S*7 ? ;August Oil ? 20c Do common 17 ?

Miller & Lux ">s.. .. ? IBank of San Jose ? 170 Pacific Port Cement.. ? i 5
Mt Whitney Pow os. ? Brewing Co.. ? 110 Pacific Ga» & Elee pfd ? Ql%.
Natomas Dcr 6s 100 ? Cal Cotton Mills 62V4 70 Do common 65% 65%

P<) Land &Mm 6s. 99%
_

ICal State Life Ins... 19% ? 'Palace Hotel stock ? 80
Do 2d mtge 6s 6-> 68 iCal Pacific Title pfd. ? 110 IPeople's Water com... 4 ?

Nor Cal Pon- deb 6s. - Oft |Cal Electric gen pfd. 78% ? Pet ft Santa Bom Ry. 20»4 ?

Nor West Elec (subs».los 115 (Central Cal Traction. 10 14%,Portuguese-Amer Bank ? 61
Oceanic Steamship ss. ? 100 Central N B of 0ak.155 ? Poulsen Wireless 36% 37%
Oak ft Antioch Ry ss. S3 85 Central Trust H\u03b2 ? Riverside Cement 40 ?

Oro Water. L&P H5.100%103% !Cyprese Lawn 2% ? Schmidt Utho 0\u03b2.... 15 -~
Oakland Ga» L&FI 68.111 ? iFrencb-American Bnk. 9.» ? Sacramento Hotel .... ? 1O

Orpheum 6s' ? 103 lOenera! Pefroleum ... 32 ? Standard Cement ? 22%
Pacific Port Cement6e. 100 - Hawaiian Pineapple.. 43 ?\u25a0 San Francisco S*cur.. ? 50
Palace Hotel 6s ? 104 'Honolulu Plantation.. 31% K2 !San Joaquin Light ft Pl\u03b2 20
Pet A- Santa Rosa ss. 93% 95 Honolulu Oil ? I.Bo!Santa Cnw Oment SO 34

l»o B\u03b2 '\u25a0*> Vi Iltalian-Amcrican Bnk. ? 105 jSperry Flour 2T 81
Philippine T<-1 5e 83 Kern Land Co 180 ? i , preferred -? 101

Do es .. .»7 ? Key Route pfd 84% ? Union Ice C\u03b2 53 ?

Riverside Cement «s . TM6 Si ' Do common ? 22 [Vulcan Fire Insurance. 13% ?

.S F & S Joaquin Vr.«. ? "11114; Mascot Copper 2% 2% jWeed Lumber Co 11l 115%
SV & Nor Pacific ss. ? ias\ Mcßride Sugar 9 ? Western Pacific Ry.., 9 ?

Sierra ft S F Pow r,*. ? Metropolis Trust 70 ? Wells Fargo Bank ? 185
Standard Cement Cf. fls ? "IMatson Navigation .. .120 ? West Comet Life In*.. -~ 284%
Standard Electric ss. 92 ? Mechanics' Savings... 75 ? Western Amer Bank. 12 13%
S F (ias ft Flee 4i»*. ? t>4 .Merchants' Nat Bank. SO 90 West Metropolis Bask. ? 8.%

Po non enable.:.. !>2 BS% Ne«i! Electric - 20 Western Meet Oc. ... ? 106^
Santa Cnn Cement «s 57% 0O |Nst Ice ft C Storage. ? .0 Western States Life.. 12 U
South t'Rl Edison '«s. 07 100 !Nntomas Consolidated? 13 Western Power pfd.. R\u03b2 58
South Yuba Water 107%jNor West Electric... 30 ? Do common 25 28
South Pacific Coast 4s 93 ? I Northern Electric 30 50 I

SUMMARY OF
THE MARKETS

High money rmte eflll tbe ruling

factor In Wall utreet.
Standard New York stocks make

Minall pralnn.
Copper shares dull and uninterewt-

Infc-
Cotton futures grlve war on reel-

Ixlng:.
Spot coffee situation easy; futures

lower.
Bar silver continues to move up-

ward.
Less selUnsr pressure In Nevada

mlnlDc stocks.
"Wheat has little change In Ckl-

eago pit.
Wheat closes quiet and easy lo-

cally.
Choice feed barley 50c a ton lower.
Near bnrley option declines on re-

selling.
Heavy decline In cracked com and

meal.
Lower grades of hay In free sup-

ply.
Grain bags quoted at a lower

range.
Butter clone* the week steady.
Small changes tn eggs and cheese
Stocks of potatoes steadily ac-

cumulating.
Ice houses filled up with apples.
Heavy carryover In poultry mar-

ket.

Grain Market
Wneat mad Other Grata*

Wheat?The local spot market closed the week
quiet and rather eaey at the familiar quotation*.
There wae somewhat of an Increase In receipts
from state pointa and some large line* were
receired from the north. Chicago was slightly
lower on continued large receipt* at primary
points and a weak spot situation.

CASH WHEAT
California white Australian, nominal; Caller.

nla clnb, $1.47%@1.50 per ctl; northern club,
$1.47J4@1.50; Turkey red, 81.50i31.57U; Rus-
sian red. $1.45@1.47%; forty-fold. $1.50@1.52V4;
bluestem. $1.55^1.57%.

FUTURES
Oallfornla. December, sold at $1.46 and De-

cember northern at $1.8134.
Barley?Some reselling of December ber>T

contracts cansed a sharp little decline In tlrei
option at tbe single session of the grain tray
yesterday, all sales being made at the flat rsSe
of $1.44, against a closing price of $1.46% m\
the preceding day. May was moderately active
and steady at a sharp advance. The spot market
was dnll and weak, with $1.47% a cental a top
price for choice feed at the sample tables. Th*»

[French bark Vlneennes was cleared for Iprwicbi
with 67,488 centals, rained at $104,606.

CASH BARLEY
Choice feed, $L«7% per ctl; No. 1 d«. $1.44<3

1.46: lower grades, $1.40®1.42%; shipping and
brewing. $1.52%<ai-57H; chevalier nominal.

FUTURES
11:80 a, m. Session

Option? Open. High. Low. Cine*.
December .... $1.44 flli $1.44 $1.44
May. 1913..-. 1.30% 1.40% 1.39% 1.40H

Oats?White oats are In good demand and firm
on the spot, as there Is nothing else being use<i
for feed purposes. The upper grades of red and
black seed are firm, though there is not much
business in progress. Red for seed, $1.75@2.1<\
Including redeaned; spot white feed, $1.55®
1.57%; black seed, $1.90a2.2R.

Oorn?Eastern, nominal; Egyptian, $I.6Sfs
1 72% per ctl.Ryl?ls quoted at $1.45@1.4T% for California
and $1.40 for northern.

Foreign Fataree
LIVERPOOL

Wheat? Dec. March Ms.r
Opening 7 814 7 8% 7 2ii >Cluing 7S£ T3« 7 2',

PARIS
Whest? Nor. Mar.-Junt

Opening $1.59*4 $1.40^
dosing 3 1.60% 141',

Flour, p«r barrel? Not. Jan.-Feb.
Opening '. I\u03b2. $2 f<1.13
Closing 6.*3 c.15

CHICAGO BOARD OF TRADES

Future Grain and Provisional

CHICAGO. Not. 3<X?Reports of damage Mid.
to baTe been done by green bogs and dry
weather In the sonthweet rallied tße wheat
market today In the last hour. There was a
firm close at prices varying from %<?\u25a0 decline to

*ie advanc. Besides alleged injury f> tn«»
growing crop, wheat traders tpok note of esti-
mates that the fall sown acreage amounted f>
5 per cent lees than the total a year ago.
May fluctuated betwten Rs*v»c and 90*»<\ with
last sales %c net higher at SHH-i^flo^c

Unsettled weather ahead put strength in <-om.
Cables and the wheat rally counted also against
the" bears. May swnng from 47% cto 4«S r.
closing firm %c over last night at 48% c
No. 2 yellow was not quoted.

Lightness of country offering* cirried o«ts up
grade. May closed H® 1 dearer at 32V<8
32%c.

Provisions advanced a ifHle owing to n*rr
uees about what the monthly'statement w«)l*

show regarding stocks on hand- The only m«j-

terial change was in Norember lard, which 'adranced 12*ic
CHICAGO. Nor. 30.?8. F. Hutton * Cr>,%

wire says: "Narrow rang* in wt>»at prl<-e» t.-.-
day. Cable* were unexpectedly firm from Liver-
pool, and there was not much pressure earlr.
Commission honses fdir buyers on the dip*. Th<*
extension of th* export rate on wheat *ia the
gnlf from December 1 to March 31 xraa regarded
as a bullish factor. maJttng a difference of 4c
per 10ft. thT weather reports Increasing and
green bugs reported from Kansas. Argentine
cables generally bullish, some claiming serious
rtamape. Weather etiU unsettled- In our south-
west indications are for unsettled weather. For
four days shipments from Dulnth were 7.2".2.ft«0
bushels. Moderate flour sales at Minneapolis re-
ported. Southwest receipts still heary. being
greatly In excess'of a year ago;

"Corn?"Cone of corn market has b»*n firm
*«

s rule. Indications for a change in weather
conditions has helped bulls. Selling pressure
light. Cables were flrm and half up for futures. J
Strength there due to s,trmng Ageotin* advice*.
Smaller plate shipments looked for from- now >>v.
Weather conditions perfect. but un«t»ttle.i
weather predicted. Cash prtee* steady tr> **re up.
Country offerings on the whole moderate. Ship-
ping demand fajr. "

"Oats ?Fair buying of December by c«h,
houses reported. General trade quiet. Scat-
tered selling early. Country offerings reported
light. Cash prices steady, fair demand. Cash
sales 24T>.000, including 123.000 for export.

'Trovisione?Firm tone with prices a Httle
higher. Crowd Inclined to wait for monthly
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