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WORK TO FINISH
Central California Gas Co.

Management Issues Its
First Statement ?Show-

ing Made Fine

CHRISTMAS BANQUET
FOR LIGHT EMPLOYES

Financiers Say Wars Across
Ocean Have Affected the

Stock Markets

CLOVIS A. FARNSWORTH
An exceptionally fine showing is

made by the Central California Gas
company for the month of November.
Tt is the first monthly statement un-
dor the new management and owner-
ship and gives a fair idea of th" pos-

sibilities of the plant under economic
management. There is an appreciable
increase over the gross revenue over
the corresponding month last year.
Economics in operation and reduction
of overhead charges hrous'ht about a
material increase in the net earnings
as shown by the following statement:

1911. 1912.
Orose revenue $3.952.K3 $4,378.45
operating costs 2,129.75 1,974.20
Tolal mainienanc ,. ln-

snrance and taxes r>05.12 400.60
Crocs earnings 1,317.60 2,003.65
Ratio of gross earnings

to gross revenue 34 per cent 46 per cent

'". S. Forney, president of the com-
pany, says that the pipe will shortly
be delivered for the purpose of laying
approximately 28 miles of high pres-
sure pipe line to serve the thickly
populated districts between and the
cities of Exeter, Lindsay, Farmersville
and Porterviile. When this line is
completed (estimated within 90 days)
the .plant now serving Porterviile will
'fiscontinup operations and will be held
U an auxiliary plant. The entire ter-
ritory will he ser\"cd from the Yitalia
plant, thereby reducing cost of gas
production. These extensions will ma-
terially increase the territory for the
distribution of gas. The recent issue
of $ 120,00«> fir*t mortgage 6 per cent
bonds were sold to William R. Staats
company.

MT. WHITMSV CO^IPAJH
The William K. Lilats company has

purchased and offers for puhlic BUb-
Bcription a block of $250,000 first raort-
tiHKC of the IVTt. Whitney Power
nn.l Electric company as authorized

c state railroad commission on
November 1012.

In authorizing the issue Commis-
sioner Loveland stated:

"Applicant did not present a com-
plete appraisement of its properties to
date, but produced ample evidence to
demonstrate that a wide margin of
security exists between the vaiue of
its property and its bonded indebted-
ness. Tt is clear that the projected
development is urgently required by-
applicant's increasing business, and it
is equally clear that applicants finan-
cial condition is such as to enable it
to hear easily the new obligations im-
posed by the proposed addition to its
bonded indebtedness. The bonds hereby
applied for are to be issued under ap-
plicant's first mortgage dated October
1. 1909, which provides that bonds may

-veil up to only 80 per cent of
the cost of the construction work and
imposes other conditions designed to

;ard the indebtedness. I recom-
mend that the application be granted."

The Pacific Gas and Electric com-
pany employes in camp at Lake Spauld-
nigr. where the company is building- a
Oam to impound the water that flows
into the lake to the tune of some 30,-

--000 of gallons, has planned
festivities for Christmas time

which include a big smoker on Christ-mas eve with entertainment for every
one and on Christmas night a big din-
ner with a tree for the "kiddies." music
to be provided from an organ brought
12 miles over the mountains for the
occasion.

Here is the Christmas dinner menu:
Cream of Celery Soup Lobster Salad

Bakefl Salmon
Uoaot Tnrkpy with Dressing. Cranberry Sauce

Hoast MoDDtain Pork. Appl*SauceMn«.fcp<s Potatoes Corn Cauliflower Sweet Potatoes
B-anrt? Mlnre Pie English Plum Pudding

Chocolate CaJte Fruit Cak»
Oranges Apples Raisins

OifW Tea Chocolate Ci<Vr
Fv-cparding the program S. A. 1C

who is to be the master of
(fi-emonies. writes Frederick H. Myrtle,
manager of the publicity department
of the company, as. - follows:

"So you see, even if the snow has
hemmed us in with the aid of a few
Rood skiers, we will be able to haveThe spirit of Christmas in our midst.
Vi'o are also sending a box of sweets
with a little present to the "kiddies"
\u25a0who will be unable to travel in the

A good number of the men haveresponded to the desire to make our
Ohrlstmas festival a great success and
while John Barleycorn will be absentthe many little substitutes will make
the occasion a joyful one."

* * *KANSAS 81110 SKY T,AYV
In ronnctinir with the Kansas VAuoSky law, which will probably fa

»--« ??. ~^.?«?-\u2666<>
acted into law in this state in a mod-
ified form this winter. J. K. Dolley.
hank commissioner of Kansas has pre-
pared a reply for The Wall Street
Journal in which he says he does not
believe the association intended to use
its influence to assist or aid the ene-
mies of supervision by states of the
sale of securities and that the ob-
jections raised nrf of minor import-
ance and may be easily overcome by an
amendment t<-> the law. Dolley stated
that resolutions passed by the associa-
tion are being used quite extensively
by enemies of blue sky legislation and
he therefor* feels it his duty to make
the following statement:

I beH<*T<? that the Kansas law is foSßdra on
exactly tho right principles, with the exception
that special provision should he made for Mm
investment banker, or any other persoc firm or
corporation exclusively in Kto<*Ti.« am!
bonds. The Kansas legislature when it meets
next month will bo asked to amend the law so
as to provide for a special blanket permit for
tlie Investment banker and other* dealing exclu-
sively In stocks and bonds, requiring them to
file the statements, etc., required by the law in
regard to their own bank or firm, no that the
banking department, may Investigate their repu-
tation, both as to the rlass of securities they
handle and along other lines. When they satisfy
the banking department that they handle nothing
but first ol«*s securities, and their reputations

j along other lines are foiiDd satisfactory, the bank
<-<>mmissioner may issue them a permit entitling
them to haml.e such stocks or bonds as they
dosire, by merely filing a list from time to time
of such securities as they are handling, doing
away with the necessity of investigating earh
particular Issue, but reserving the right to revoke
Mich permit at any time it is found that the
banker or company in question is handling ques-
tionable securities.

The legitimate Investment banker should be
heartily In favor of legislation along the line of
the Kansas Blue Sky law, and I trust that when
it is amended ss I have suggested, making spe-
cial provision for them, that they will heartily
indorse and support it and not make the mis-
take of Insisting upon its being so amended a*
to destroy its effectiveness.

I am pleased to say that the greater number
of Investment bankers of the country deal mostly
in legitimate and honest securities, but I wish to
say that many of them deai largely In worthless
Stocks, bonds, securities and other Blue Sky in-
vestments that need close supervision by the
govt>rnmeitt and states to protect not only the
more or less helpless investing public, but as a
necessary protection to the honest and legitimate
investment banker. The government and state
are making decided progress as to close super-
vision of banks .and redwing to the lowest pos-
sible minimum the loss to the depositing public
through failed banks. The government and states
can do as great or a greater work supervising the
sale of stocks, bonds and other securities to the
investing public. 1 might say, v a comparison,
the public has been robbed of $10 through dls-
h"!irst sellers of str>cks. bonds and other secur-
ities where they liave been robbed of $1 through
failed banks.

If any one will take the time to investigate
conditions here he will find that the Kansas
prople are strongly for it and that it. is being
supported by all legitimate companies In Kansas,
and that Kansas would not under any conditions
permit its repeal or im H.inendment in any man-
ner which would destroy Its effectiveness.

» \u2666 \u2666
J. C. WIL«iO% <fc CO. ENLARGING

J. C. Wilson & Co.'s offices in the
Mills building have become inadequate
with the result that the firm has ar-
ranged to take over adjoining offices
on the first of the year. The book-
keeping department will be installed
in the new offices while the space now
used by the bookkeepers will be thrown
into a big lounging room.

According to a private wire receivedby J. C. Wilson & Co. yesterday
from New York, Interborough Metro-
politan is arranging to pay its back
dividend on stock and script. As the
company has $12,000,000 surplus which
could be applied to dividends the out-
look for this stock is very bright. The
price moved up from $62.25 to $64.37
yesterday.

**\u25a0 *CO!*DITIOtf OF STOCK MARKET
The following letter on the stock

market been sent out by A. A.
Housman & Co. of New York:

''Referring to present conditions in the stock
market, we believe the matter with It Is tlie
increasing evidence of the world stringency in
money. The simple fact is that In one way or
another the world has been using up capital per-
Baps faster that it has saved. Tt was running
aJong in a very taut state when tb» Balkan
states declared war upon Turkey. That war
lias ret 10 be financed. Tn the meantime otherEuropean nation!- bttve been lining their war
chests, to be prepared for whatever might bap-
pen, hence a significant disappearance of gold
from the bank reserves of Europe. Two fore-
handed Austria and Hungary, bare
1 Turkey, Italy and the Balkan stato S to
the money market with loans of $25,000,000
each, and when you add to all this the other
fact that the volume of business doing in the
world is the largest in the history of mankind
and needs more money than husims* ever needed
before f<m Imve before you a situation In which
it Is hard to see how a b!g bull speculation in
securities can be financed ut all."

* \u2666 *Application was filed yesterday with
the railroad commission asking- for
authority for the purchase by the. San
Dimas Water company of "the San
Dimas Irrigation company, the Arte-
sian Belt Water company and the
Charter Oak Reservoir company. The
water company also asks for authority
to issue 2,000 shares of capital stock
of the-par value of $100 each' and to
sell $100,000 of bonds.

The Stockton Terminal and Eastern
Railroad company has applied to the
railroad commission for authority to
iesue bonds to the amount of 1378,00,
to be used in the extension of its line
running out from Stockton.

* * *The Palermo Land and Water com-
pany has applied to the railroad com-
mission for permission to make in-
creases in the charges for water.

The railroad commission has issued
an order suspending the effectiveness
of general order No. 20, with reference
to reporting revenue of intrastate
wteam railroads, together with in-
structions for segregating expenses
841 between freight and passenger
service, until further order of the com-
mission.

* * #
The Atchison, Topeka and Santa FeRailway company has applied to the

railroad commission for permission to
construct a crossing at grade over
Quint, Davidson. Ouster and Burke
avenues, San Francisco.

* * *The bank clearings yesterday were
JF.267,991.

New York Stock List
E. F. Hntton & Co., 4!>O California MKCt,

monitors of tiie Xew York Stock exchangp. fur-
nish tbe following liet of bond and eU>ck sale?
vpr-f.rday:

New York Stork !IM? < oniimied *evr York Stock lAmt?Continued

WileoiTji Views on the MSrkfU
J: C. Wilson & Co.'s private wire advices said
yesterday:

"Rates for money ruled higher in New York
and the indications are that the firmest rates
will prevail for the balance of the year, but
with the usual holiday dnllness. We donbt If
money ratps will haye "mueli effect on prices.

"The principal factor in the cotton marketwas covering before the holidays and this was
done by New York. Liverpool, New Orleans and
Memphis. Wall street and the west, covered
freely. The Waldorf crowd bongbt more or less.
This was really all there was to today's market.
Considerable of tbe afternoon session wee given
over to the usual Christmas festivities.

"We expect the wheat situation to show great
strength in Chicago end look for prices to reachhigher levels. Irregularly wp would keep long
pome May wheat and boy more on good health?
reactions. Realizing sales on the good advance
carried prices back a little at the close, but
not enongfc to disturb the position. There were
some sal<\« of cargo Dulnth wheat to Chicago
talked ami sotno felling was supposed to beagaln«t them.

"Weakne** in December delivery has been

the prominent feature in corn. Weather fine all
over the corn belt, movement from the Interior
only limited by the number of cars available
on the various western roads and the demand,
both domestic and export, moderate."

Condition of the Treaeurr
WASHINGTON Ore. 24. -The condition of the

United States treasury at die beginning of busi-
ness today was:

Working balance. $89,024,240.
In banks and Philippine treasury. $31,220,307.
Total of general fund. $140,201,913.
Receipts yesterday, $772,590.
Disbursements, $1.X41,608.
Hie deficit this fiscal year is $3,861,763. as

against a deficit of $22,808,418 last year.
The figures for receipts, disbursements and

deficit exclude Panama canal and public fiebt
transaction*.

loan*. Exchange and Silver
Commercial paper s'4@« Pf" e*nt
Loans on real estate 5%©*% per ceat
Sterling exchange, 60 days ?Q4.H%
Sterling exchange, demand ?«4.8&%
Sterling exchange, cables ?^4.fe6» 4

New York exchange, sight ?Q .<w
New York exchange, telegraphic ? (<$ .06
Hongkong exchange, sight ?fl .Mtt
Hongkong exchange, telegraphic ? (q .50*,
New York silver, per ounce ?<& .6°.i^
London silver, per mince ?(gj 28 15-16d.

CONTINENTAL
New York on Paris ~ 5.18%
New York on Mexico 2.01 %
Berlin on London 20.41V»
Paris on London 25.16 i

Mining Stocks
Brisk buying of the active trading stocks of

the Tonopah oamp enlivened tho Bush street
market for Nevada mining securities nt rhe fore-

noon informal and closing session of the local
exchange yesterday. None, of the Tonopah Issues
were traded In at the regular call session, bnt
after the Coiustock call buying orders com-
menced to come in to the board room, and their
e\r;cution brought about several sharp advances
in prices. Mizpab Extension, which had been
neglected by traders- for some time, became the
loading; feature of the market and scored a
suarp rise. The stock opened on the early
morning call at 69c bid. a substantial advance,
end it Jumped to SOc duriDg tbe forenoon In-
formal trading period. At the close it showed
increased strength, being in demand at 82c, with
no shares forthcoming. North Star was the
tnarKet leader in fhe matter of sales, about
18,000 shares changing hands at rising prices.
The stock rose from 2<*. Monday's final price.
to 26c, and It would probably bare reached a
higher level but for the tact that the exchange
adjourned at coon. Jim Butler advanced to 6Sc,
Midway to 33e and the Merger was given strong
support at S.V<iS«<-. West End figured among the
buoyant Issues tor a while, advancing to $1.30,
but a profit taking drive wiped out the gain,
and the stock closed at $1.25, sales and bid.

The Ooldflelds, while less active than the
shares of the Tonopah camp, had a steady tone
most of the day. Consolidated wae an excep-
tion, opening slightly lower at $2.07 H and
closing at tbe same figure after scoring a small
advance. Atlanta sold at ISc, Merger Mines
at 20c and Jumbo Extension at 28c. Monday's
rise in Nevada Hills was maintained, the stock
celling in a sniell way at $1.37 U.

Oj.lrir and Consolidated Virginia were the best
performers In a rather easy market for the
north end Comstocke. Consolidated Virginia
steadied and found several buyers at 29c at the
closiDg forenoon session, and email blocks of
Opbir went at 24c. A broker was bidding 22c
for 1,000 share lots of the latter stock at the
regular call session. Sierra Nevada receded to
25c after an early show of steadiness, and Union
dropped to 17c. Mexican was out of tne running
altogether aud. although it could be bought at
$1.30 there was not a trade recorded. The
highest bid was which figure was offered
at the close.

Shipments of ore f«<>m the mines of the Tono-
pali district to the mills last week amounted to
10,546 tons of an estimated value of $212,913.
The Tonopah Mining company scot S.loO tons,
Belmont 3.301, Tonopah Extension 1.070, Montana
1.040. West End 1,000, MacNamara 580, Jim
Butler 300, Tonopah Merger 300 and North Star
45 tons.

Tbe financial statement of the Nevada Hills
Mining company, compiled at the close of Its
November business, shows tbat the company's
net indebtedness has been reduced to $22,5C0.
Total liabilities, consisting of bills payable, are
given as $150,000. Tbe resources, according to
the Itemized report, are $127,200.

The'? offlclal report of the company; for the
month of November confirms tbe preliminary
estimates of production and earnings for the
month, which were published earlier. There
were 3.180 tons of ore milled, the gross value
being $G»,458.87. Net profits for tbe month to-
taled $33,461.07. This sum was smaller than
the recent monthly average, but the decrease
was due to a scarcity of water in the early
part of November, which has since been
remedied.

SAN FRANCISCO STOCK EXCHANGE
Following were the salos on thr San I'rancisco

Stock ymterAmf.
Reffnler Mr>rni«<» Session

500 Caollar 03i 1000 Man Con 10

4<K) Con Va M 2«| 200 Ophlr 23
150 Gld Con M.2.07U.; 100 Sierra NeT ... 27

Informal Session
2000 Atlanta lfi 5500 North Star ... 23
1000 Andes 04J3000 North Star ... 25
700 Cent Eureka.. 3214000 North Star ... 2*
100 Con Va M 2513000 North Star ... 24

1000 Con V\u03b2 M 291 100 Ophir 23
200 Gld Con M.. .2.10! 200 Opbir 24
100 <;id Con M.2.07%[2500 Rescue Eul« .. 12

1000 Gld Merger M. 2M 400 S<orpion 09
5000 Gypsy Queen.. 04; 300 Seg Belcher .. 05
lfloo JiVn Butler .. 6«! r,OO Sierra Ney ... 27
SOO Jim Butler .. 6811000 Sierra NeT ... 26
500 Jumbo Ex ... 2R! 200 Sierra Ncr ... 25

2000 Man Crescent. 05 1100 Ton Merger ... 85
1000 Midway 32 2700 Ton Merger ... S\u03b2
1000 Do. b 90... 33 l°o Ton Merger ... 85
1500 Midway 33' 600 Union Con 17
1000 Mizpah Et ... 78! 100 West End 1.30
500 Mfzpah Ex ... SO!tOOO West Er.d ..1.27V,
200 Nev Hi115...1.37H! WO West End 1.25

2000 Korth Star ... 221
CLOSING QUOTATIONS

CALIFORNIA
Bid.Ask.l Bid.Ask.

Brunswick CO ? 40'Cent Eureka... 31 33
BunkeV Hill.. ? S.OOlKeane. Wonder. ? 25
Burlington G.. 20 3o|So Eureka M.2.90 3.10

NEVADA
*"r,mft(.H-kH

Bid.Ask.
Alpha i>2 <04j.Tulla Con ? (R

Alta 04 OSJwtka 02 05
Andes 03 O.VKentuek Con.. 02 05
Belcher 24 2T> Mexican 1.32 1.25

1B*et & Belch. O4 o> Occidental 70 ?

Bruns Chollar. 10 ? Ophir 23 24
Brnns Potosl.. 12 ?Overman ? 50
Bullion 01 02lPotosl 03 04
Caledonia 75 - Sarage 07 OS
Challenge Ort OS Seg Belcher ..03 O\u03b2
Chollar O3 04Scorpion OS 1O
Confidence ... "1 ? jSierr* Nev ... 25 28
Con Va M -S «.?!» Silver HIU ... r>4 06
Con Imperial. 01 OBWt Louis ? 02
Crown Point.. 2.". 30! Union Con .... 17 18
F.xchequer . . 08 04;ctah 03 05
Gould &. Cur. 61 QBjWeat V«. 19 ?

Hale & Is ore. 09 10iYellow Jacket. ? 35
, Tonopah District

Belmont S.OO S.lOiMon Pitts Ex. J8 10
Boston Ton .. 02 03 North Star ... 24 2."
Cash Boy 07 lOlßescue Eola .. 12 13
East End ? 05 Ton Exten ...2.30 2.37
Grt West Coo ? 01 Ton Oypsy Qn. 0.1 04
Halifax 1:85 ?!Ton Merger ... 84 ?

Jim Butler .. C 7 68lTon of Nev...8.00 ?

MacNamara .. 17 IS Ton 76 Con... ? 17
Midway 33 ? Tmatilla 01 02
Mizpah Ex ... S2 85 West End 1.25 1.27
.\fc>utana .1.75 I.SSJ

Goldfleld District
Adam* ? 01'Gld Kewanas.. 04 M
Atlanta 18 ISiGld Merger M. 28 29
IMue Bell ... 01 02HJrandma 01 02
Blue Bull ... <H 05 Great Bend .. 01 02
Booth 03 04;Grt Bend Ajix. ? Ol
COD 07 OSiGr Bend Ex.. ? 01
Columbia Mt.. 02 03 Jumbo Ex 27 2R
Com Fraction. 08 lO,Lo ne stir Con. 04 0-'
Conqueror Con ? 01 Oro 04 O-i
Cracker Jack. ? Ol'Red HtUe 01 02
Dmd B Butte ißed Top Ex.. ?\u25a0 01

(reorganized) 04 O."> Sandstorm Ken ? 01
Dmdfld Daisy. -- O4;Sllver Pick Con O\u03b2 07
Florence "i 60; Spearhead Gold 04 05
Ftruccs Mhk.. 01 _St Ires 30 ?

Gold Bar G!d. 05 ?Vernal ? 10
Gld Bulldog... ? 03' Wonder ? 01
Gld Con M. ..2.05 2.10 Yellow Tiger.. 02 03
Old Portland.. ? Oil

Bullfrog District
Bonnie Clare.. 01. ? ITramp Con .. ? 02
Mayflower Con 01 02J

Manhattan District
Dexter T'nion. 01 GSfMu W Caps. 07 08
Gold Wedge... Ofl lOiMln Hill Con.. ? 01
Man Big Four 5<J, OO'Morning Glory. 02 04
Man Amalgam 04 06' Mustang Man.. 02 03
Man Con 00 lOiMuetang Ex .. ? 02
Man Crescent. 05 07'Strav Dog ... ? 03
Man Dexter .. 03 04'Thamcegivlng.. ? 02

Other Districts
Arias Wonder. 11 ?jPitts S Peak. 73 80
Buckhorn Mln. 85 ?:Raw Coalition. ? 01Eagles Nest.. 02 03'Round Mt 29 32
Fairvw O Bid 03 04!Tecopa Con .. 10 15
Falrrw Hailst 02 ?[Yellow Pine... ? 1.00
Nev Hills ...1.35 1.40| i

Oil Stocks
SAN FRANCISCO STOCK BXCHAKOB

Bid. A*k.| Bid. A*k.
Aseo Otl . .41.-'»0 42.00!Monte Crirto 65 s..
Caribou .... I.W ?Palme 1» Jl
Claremont.. r.e noipremier > ?>
roal Central 2O Republic ... IS ?

O>al Mofawk ? 7rt Stiver Tip... £0 ?

De luxe 80 -\u25a0\u25a0 iTurner »*» ??

Empire . 4.'. ?JW Toast pf4.05.00 ?

Maricopa ;;6. 33 ?fa? KOU Co. 2.00 -i
Bitfl

11:15 a. m.?
600 Maricopa 36 l

LOS jLHCdBUM OIL EXCHANGE

(Special Dteparcb to The Call)

LOS ANGELES. Dee. I? HOT «\u25a0\u25a0 many
shares of Union Oil aoM this morning et th«
local stack market at the exchange at around
fM.r.o. The opening hour dull, pathorinjc
momentum as the tlm» passed. Tbo p>rhati(?e

will be closed tomorrow au<l probably tbe nex.t
day. The .'all:

Producprs-- RM- A
Amalgamated Oil Co 79.00 Sn.oo
American Ottsks Oil Oo 3 ?
American Petroleum pfd 70.00
American Petroleum corn 49.00 ..."..oo
Associated Oil Co 41."R 42.23
Boar Creek O. & M. Co 65.00
Brookshire Oil ??\u25a0
California Midway Oil Co O\u03b2 .13
Central
Continental Oil -20

Enoe Oil Co "?">

Pallerton Oil 2.fiO
Globe Oil Co ?"">
Jade Oil Co o§%
Mnricopa Xortbern O4 ."I'.a
Maricopa Queen Oil Co ?*>
Mascot Oil Co ."3
Mexican Petroleum pfd f>7.00
Mexican Petroleum com 70.00
Midwar NortherD O7' 3
National Pacific Oil Co 02% .04%
New Perm Petroleum C\u03b2 -V> .58
Olinda (>. Oil »V4
Palmer Oil Co IS'ts .21%
Penna Midway Oil Co O7' 3
Pirn Oil Co -<>
Rice Ranch Oil Co 1.30
Traders" Oil Co 65.00 70.00
Union oi.oo 91.M
Union ProTident Co 10". 108.37^
United Oil Co ::.". .':"
Weetern Union 100.00
Wbitc S*ar Oil Co 100.00

SALKS
Morning Session

120 Union 91 .'r.o
1.000 National Pacific OStf

Off Board
20 Union 91.r>o

Afternoon SR«sion
7,000 National Pacific 0314

50 Union M.BO

Chlcaso Grain and ProvUlon Future ~*

(Famished by E. F. Hntton &r0 400 Califorulu «nreet V
CHICAGO. Dec. 24.?The leading futures ranged as follows-

Sl?"-'
Wheat ? Open Hieh rriw " rn««* rv«>/. »v» »

K^.::::::~±z ::::*& >°:t* T<j£r
December 4S .48 4714 4Tv ~»,, _,» :S5 « « ;£ »
January 17.30 IT.OTti 3T !>0 17 9*»i' 1-10,' ~,

January 9.92>4 n.fls 9 001 \u25a0 on-. n 00, ?May mW feSn So^
Jannary fl.72'A 9.7.-, 9.t»« 0 ;?, 0 --~ _,

ALL EXCHANGES
CLOSED TODAY

« lirUfman Trill be ipeneraUy ©1»-
--dfrvcd lhro«erho»:t the country to-
day and all banks, financial Insti-
tution*, stock and commodity ex-
changes and large placet* ot buei-
neae v»ill remain closed. Conse-
quently there will be no re«ular
commercial or financial report*
published In The Call tomorrow.
The !N>w York cotton rirhanee
ntandft adjourned until Friday
inornln*;, hut all other exchangee
will reopen temorrew.

Snowball Battle on Floor
OfN.Y. Stock Exchange

NEW YORK, Dec. 24.?Operations on the stock exchange were on a
nominal basis today, with the volume of business and fluctuations in
important issues so small that the market scarcely betrayed a sign of
life. The ticker was silent for minutes at a time and in the noon hour
only about 7,000 shares were dealt in. The total for the day was only
115,000 shares. It wan a typical day before Christmas

, market. Many of
the active speculators were absent and those who remained found little
to do. The most exciting: episode of the day was a snowball battle on
the lioor of the exchange where the usual stern discipline relaxed in recog-
nition of the holiday.

One feature of the day was the local traction group. Statements
that an agreement had been reached in the subway negotiations strength-
ened th*>se shares «nd trading In them amounted to an unusually large
proportion of the day's business.

The usual stock market leaders varied but slightly from yesterday's
close.

Call money rates again advanced, at <>ne time touching 8 per cent,
but the demand was slight and before the close the rate had fallen to
6 per cent. Ixjans were renewed at 6 per cent, as compared with 4\
yesterday. The rise was regarded as a natural development at this time
with final preparation* for the year end financing but a few days off.
The year end dividend and interest disbursements which must be ar-
ranged are placed in the neighborhood of $250,000,000.

Bonds were irregular, with exceptions] strength in Brooklyn Traneit
4s and other traction bond* ,. Total sales, par value, $1,440,000. United
tStntcs bonds were unchanged on call.

NRW YORK. Dec 24.? E. F TTutton ft C©,'a wire say*: "There is lit-
tle to be said of the stock market today, as the evening up process was
the feature In the standard rails and Industrials previous to the holiday
and end of the year. We might say. however, that sales were well ab-
sorbed mid by the best people in anticipation of higher prices.

'The New York Traction issues were the only features of activity
a n<7 these stocks were well bought or. the signing up of contract for new
subways, which have been held in abeyance for some time. These secur-
ities will all sell much higher on these developments We believe you
wfll see a higher market generally over the close of the year.

"There is some quiet absorption of Amalgamated Copper reported
based on an expected flurry in the rnelal market abroad after January 1."

EASTERN STOCK AND BOND QUOTATIONS

New York Curb Stocks Boston Stocks
NEW TORK. Pec. 24? E. F. Hutton & O.s

wire says*: "Today,* market was quiet, with
Alaska GoJ<l practically the onlr feature, estab-
lishing a new high record of \?.%. Braden was
stationary. The market closed quiet and
steady. '\u25a0

The following list is furnished by K. F. Hut-
ton & Co. 490 California street, San Francisco:

Bid. Ant.] BM. Aft.
Anglo Oil .. 174 mi'Ohio Copper.. 1% IVi
Belmont 7* s B%jPac GAB com 62% 63%
Breden Coppr 101; tOKj Do pfd 91 92

Do 6s 20* 213 ;Phe!ps Dodge.2lo 220
British C01... 4% 4«4!San Toy 2"> 27
Chi Subway.." 7 -Sious Con ..2 1
Colorado 18 22 Is W Miami.. 5 7
Con Ariz ..7-16 %!8o Utah % %
Darls Daly.. 1% 2% Standard Oil,
Dobie % % **sube ... .394 397
Dolores 2 4 So Ind 336 840
Xl Rayo 1 2 Do Cal 168 170
Kly Con 10 12 Stewart 1% 1 15-16
El Paso 6 6U;Ton of NeT... 8% 6%
First Nat ... 1% l%Trl Bullion... % %
Fraction 8 10 ITuoliimne 3 3^4
Florence 55 60 jUnited Copper 1 2
Glroux &% 4% Do pfd 5 12
Old Daiey .. 3 p> V 8 Ugbt... 12 14
GUI Belmont. 8 12 Yukon 3 3\;
Greene Can.. R% 9 West Pac Ry. BVi &%
Hallinger ... 15»» 1"% Do 5s 83% M
Halifax 1 l%!West Pow pfd 51 S3
Iron Blossom. 125 185 Do com ... 24 26%
Int Rubber ..10 11 (West End ... l>4 1%
Jim Butler .. e7 68 IWettlaufer ..24 26
Jurobo Ex .. 26 28 'Ton Merger.., BT> 87
Kerr I>akc .. 2% 2% Mlxpah Ex .. 80 85
Keystone ... 1% 2*;Ton Exteu .. 2% 2%
T,a Rose 2\ 3Vi Willys 70% 71
I>ehifrti C0r1.,220 240 !Do pfd .... 00 89%
Mason Val .. llWoiuett 6fi 68
Mays Oil ... 15 20 IDo pfd 102 in.1;
Man Transit. IVi l%!Tobacco Prod.llo 140
Marconi BU 6 |Do pfd 99 9»v;
IVfrKinley D..115-16 2 [Bnttc & N Y. 1% IT*
Montana Ton. 1% \% Alaska Gold.. 13$ 18%
Miami 6e ...168 172 iEmerson 65 <\7
Mines of Am. 3 3V- Do pfd 9» 1W
Montg Sho... 02 OS " Maahat Sblrt. 52 68
Nev Htlle ..1 5-16 1 7-16 Do pfd 101 10S
N'ipleslng .... $% 9%
+ *.

New York Bonds
« *.
U S ref 2s reg... lOOTjji.Tapan 4Us 88%

Do coo[>on 100% Kan City Ro r<*f H* 97%
Do 3e reg 102V4 T, Shor deb 4k. 1931 92H>
Do coupon ....102Mi;l & N unified 4*. 97%
Do 4s Teg 113% M. X & Tex Ist 4s 04
Do coupon 113% IDo gen 414s S6^4

Panama 3s conpon. 101 %!Mo Paolfl<j 4s 70
Al-Chal Ist 5» ctfe 57% Do rv 5« 87
Aroer Atsricul Tl of Mpj 4»*,s. KS%
Amer T&T cw 4s,io<>*4 .v V C gen 3%h.. W
Amer Tobacco 65.119 Do deb 4s 90%
Armonr SfiSiNV.NHA; Her 86^
Atrhison ffpn 4".. 96»i Nor & W Ist con 4s 9«35,

Do ct 4«. 1960.. 103 Do cr 4» 111%
Do ct ."* 106 Nor Pacific 48 98

Atlan C let 4s. 94 % Do 3e 68^
Bait & Ohio 4e.. 97>4|0 S Lln«» rfdg 4s. 92

Do Stjs 91%' Pa ct BHe, 1915.. 96*;
Brooklyn T\u03b3 ct 4s 91 % 'Pa <-on 4s 101
Central of Ga 5e.107 IReadinj? g»>n 45... 96$ i
Cent Leather 5*.. 93%' St L & S F ,fg 4s. 74%
CbPs & Ohio 5e.. 90% Do gen 5s 82

Do con 4%s 62% St L S W con 4s. SOti
rhl & Alton 3%5. 65 Seaboard AL ad) Ba 761,4
C. B & Q joint 4s 95%'50 Paolfir col 45.. 91 \

Dr. gpn 4s 95'V, Do ct 4s 92*,
CM* StP ct 4U5.10.M-41 Dn Ist ref 4s. . fl.",,*
C.RIA Pac col 4s. 65%'50 Railway 5s 1"5%

Do rpf 4s 86%| Do gen 4g 77S
Col So rA-ext 4V,s. 9.'(i4 iUnion Paciflc 45.. W>&
Del & Hurl cr 4s. 97 Do " 4s 965,
Den & R G ref ss. 82%! Do Ist * ref 4e. 9r.«^
Distillers 5s 68%!U S Rubber 6«...102Vi
Erie prior Hen 4s. 56% I* S Steel 2d :.b..100%

Do g«n 4s 74ViJYa Car Chera 55.. 97V«
Do ct 4«. ser B. 75 'VVabash Ist&ext 4s 64%

111 On Ist ref 4s. 95'4'Wesfern Md 45... 84
Int Met 415s 80 'Westing El ct ss. 93%
Int Mer Mar 4%5. (VI |Wis Central 45.... 90%
« «.

I New York Mining Stocks |
\u2666 V-
Com Ttinne! 08'Mexloan 1.2.1
Com Tunnel Bonds 12iOntarfo 25
Con Va Mm Co.. 2."'Ophir 20
Iron Silver I.sO|standard 1.00

Con ... 08' Yellow Jacket 24
Uttle Chief ttj I

BOSTON, rw. 24.- K. F. Hutton & Co.'s wire
save: "Coppers opened with a good tone, but
very dull. Butte and Superior was the strongest
snd showed gooU buying, though in email
volume."

The following list is furnished by E. F. Hut-
ton & Co., 490 California street, San Francisco:

Bid. Ask.l Bid. Ask.
Adventure .. 5 sVi|Q'Jln<*y 76% 77
Alloues 37% 38 (Shannon 13 13%
Arcadian 2 2%' Santa F\u03b2 2% 2%Arlj: Com .. ?,% 4 lUulted Shoe.. 48 V* 48%
A P 3% 4 ! Do pfd 27% 28

Do pf<i ... 21 21% 'Super & Bout. I\t l«jj
Balaklala ... 3% 4 (Super Copper. 37 HT%<al & Aris.. 09 70 Tamarack 33% 34
Cal & Hecla.s2s 530 Trinity 4U 4«i
Centennial .. 16*4 17% U S Mining.. 42% 42%Copper Range 50 50% Do pfd 40% 49%Daly West... S% 4 |Ptah Apex .. 2 Vi
East Butte... 14\i 14%lT"tah Con ... 10% 11%
Franklin 8 8% Victoria 1% 2
Granby 67% 68 "Wolverine ... 68 69%Han'-iK-k 23 24 Wrandotte .. 1 1%
ffelvetia 75 81 Wlnora 9% 4U
Islf Roj-ale.. 31V, 32 Greene Can.. S a4 9
Indiana 15 " i»U Glron 3% 4
Kerr Lake .. 2% 2% Bay On 20% 21
Keweenaw .. 1% 2 Algomah 2% 3

Copper. 24 24% Bos & Maine. ?>5 ?

La Sallp 4% 5 ;Bos & Albany.2l3 ?

Mass Con ... 6 5 1-i!Ros Elev 112 114
MI.-v Mln .. 2 2%'T'nlted Fruit..lß3 184
Mobawk 5914 r.»%iSwlft 105 105%
North Bntte. 32 S2U Old Colony .. 8% 8%Nev Con ... 10% Mayflower ... UV leu
North Lake.. 2% 3 IZlnc 25% 29
Old Dominion 52% 54 Butte & Super 43 4.? 14Osceoia 103 10<» 1C R3 56
Ojlbway 2% 3 Do pfd 85% 86%

Boston Curb Stocks
The following list is fumisfced by E. F. Hut-

ton A Co., 490 California street, San Francisco:
Bid. Ask.) Bid. Ask.

Bohemia 2 2%|Masori Val .. 10% 11
Boston Ely ~ 1 1 % Npv Douglas..2 15-16 3%
Calaveras ... 2% 2%jObio 1% 13-16
Cactus 7 8 iODeco 1% 1%Chief Con .. 1% l%|Shattuck Ariz. 88% 2n
Oorbin 7 12 (Sup & Globe. 6 8
Chlno 43»4 44 ISouth Lake... 6 \u03b2^i
Davis D1y..l 15-16 2 l-ie'lnited Verde. «0 65
Eagle tc B B. O\u03b2 1 1 lejNewhouse ... 4 6
Rly Witch... 4 . 8 New Baltic... 1% 1%Inspiration .. 17% 18 M Utah 50 84
Majestic 07 59 |

London Closing Stocks
Cons for money.. 75 ITU Central 130%Do for acct. .75 1-ieiLoniKv & Nash 144%Amal Copper 77%iM, X & Texas 27%
Afrhinon N V Central 112%
Bait & Ohio 107% INorfolk & West.. .115%
Canadian .. .267% Ontario & West... 32%
Ches & Ohio Si 1; (Pennsylvania 62%
Chf Great Wr-st.. 17 ißeading ,

*«Chi, Mil & St P.11514J50 Railway 25%Deu & Rio Grand* 21 ,So Pacific ios
Erie :s2%!Cnion Pacific 163V»

Do Ist pfd 50% n S Steel 60y.
Grand Truck 2C>%;Wabasli 4*

Bar silver- Stoad.v; L'B 15 ItJd per ounce.
Money?3%Q4 per cent.
The rate of dlfwmint In the open market for

short bills is 4 T5-1U per cent and for three
months' bills 4 131fi<&4% per cent.

>ew York Money Market
NKW YORK, Pec. 24.?Money on call firm af.

n<OS per cent: ruling rate, 6 per cent: closing
bid. SVj per cent: offered at 6 per cent.

Time lohus weaker; 60 days. 6 per cent; PO
day?, O94 'ati per cent; cix mouths, 53,i@0ya per
cent.

Prime mercantile paper, 6 per rent.
Sterling exchange ea*y. with actual business

in bankers' bills at $4.8125 for 60 day bills and
at $4.8.">30 for demand.

Commercial bills. $4.80%.
Har silver. 62Vic.
Mexican dolls n<, 49c.
Government bonds steady; railroad bonds ir-

regular.

SAN FRANCISCO STOCK AND BOND EXCHANGE
Trading on the San Francisco Stock and Bond exchange during its half

day session yesterday was almost featureless. Most of the securities remained
almost stationary. The total salee were $41,000 In bonds and 475 shares. Union
bugar was ex-dividend 25 cents.

Only four lines of bonds and a like number of stocks figured in the day's
trading. Of the bonds I*oa Angeles railway corporation 5s and Southern Pacificrailway first refunding 4s sold to the sum of $15,000 each, the first at $97.75 and
the latter at $93. United Railroad 4s were weaker yesterday at $67.25 to $67.37 H. 'the total reaching $9,000. Tho other bond moving was Oakland Water 5s of
which $2,000 sold at $95.

Of the stocks Associated Oil was ,
most active, the total being 2-"0 shares

at prices' a bit stronger, ranging from $42 to $42.75, buyer 90 days. Hawaiian
Commercial and Sugar was a little stronger, 60 shares being traded at $33.
Northern California Power company sold at" $40.25 for 75 shares. Spring Valley
was a quarter stronger, 100 shares selling at $64.

Of the unlisted securities $2,000 Western Pacific 5s sold at $84. Genera!
Petroleum looked stronger, 100 shares being traded at $35. Fifty shares of
French bank sold at $100. A block of 120 shares of Pacific Gas and Electriccommon sold at ?63.

MSTKD SECURITIES
PALES DECEMBER 21. 1012

Morning FW.on f *2.<"<00 Oakland Water Cfc '?* JW.no
Board $7,000 T'nited R R of S F 4s y 87.25

78 Associated Oil <"o 42.n0 $2,000 Uoirr<i R R of S F 4s i 67.37%
17.-1 Associated Oil O. b 90 42.7.% Street
60 Hawaiian Coml & Sugar 33.00 116,400 Los Angele* Ry Corp 5s »7.TX
75 Northern Cal Power Co Con 40.2% $15,000 SPR RCo l?t ref 45... 93.00

100 Spring VaJley Water Co 64 00
CLOSING QUOTATIONS

BONDS Bid. Ask.' Bid. Ask.
TJ. S. Bonds - Rid. Ask.!Oak!and Transit Co <VOO"Vi ? -C«I Win* Aesn pfd.. - 86

\u2666s quar coup fnewi .113% ? I Ho r>? ? 10314: Do common nx-i 40*;
3s quarterly coupon.. - -I D\u03b2 Con B\u03b2 101% ? XI dv Pont de 8 pfd ? --

Miscellaneous Bonds? iOakland Trae Con s*. 97i* OS jHo common ? -
Alameda ArteS W .'.s. ? as [Oakland Trac Co ss. - 'Fireman's Fund 1n5...244 250
Associated Oil Co ss. 95% 9»Vi Oakland Water ptd \u25a0",« f»"> ? !Flrst Nat Bank of SF. 232% 235
Bay Counties Pow .r)g.l00%101% Omnibus Cable Ry 6a. 102% ? ! German Say & r«oan.3ino ?

Cal Cent Gas &El 55.102& ? lOro Electric Corp f>s. OS 1* OS',*,'Giant Powder C0n....10.% ?

Cal El gen ss, sex A. ? ? jPacifle Gas Imp 45.. S»Vi ? jHawalian Coml & Sug. "2«i -
Cal G&EI gm & ctSs.lOO 101 IPaciflc Gas & Ele c ss. SQ% ? IHawalian Sugar C0... 34 ?

Do unifying ."is 05 Pacific Klertrie Ry r*.in3%4 ? 'Honokaa Sugar Co 7% !>
California St Cable r.5.101 lOl 4!Pacific Light & P ss. 9.">% i*d%'Humboldt Savings Bk. ? 13-">
California Wine 55.. 97 9*%j Do guaranteed S\u03b2.. ? JOO IHutehinson Sug Plant. I\u03b2 ?

Cent Cal Traction ,'c. ? t>s [Pacific Tel & Tel ss. ? !*>»i Kilauea Sugar Plant. 13 ?

City Electric Co ."s.. ? S7 iPark & Cliff H Rres.lOO -- Marin County Water.. 61
Coast Counties L&P 3s 94% ? [Park & Ocean R R 6c. 100 ? IMercantile Nat 8ank.215 ?

Centra Costa Wat ss. 95% ? |People's Water Co ."is Sl% SIVMiII v»l & MtTmSRy ? ?

Po gen mtge 5e.... 94 ? TSac El. Gas &Rv 58.103*4 ? 'Mutual Ravings Bank. 75 ?

Edison El of L A s*. ? & Woodland R .*>« 95V* ? !North Alaeka Salmon. ? 120
Edison Ugbt & p 65.106% ? |S .Toaqutn Lt & P Ps. ? ? jN Cal Power C<"> Con. 4O ?

X IduPont Pwdr 4"4s ? Do Cor 6s series A.102 ? iOnomea Sugar C0.... 2!» T» ?

First Federal Trst ? 's f Eleetrie Ry M\u03b2.. -- 90 |Oro Electric Corp pfd. 73% ?

Ferries & CliffH R6s. 100 ? IPF.Napa & Calls R 6s. 102 ? | Do common 1-*>9e 16^
Great Western Pow T>s «7 ? |S F. Oak &S .T Rvse.!f>2'4in2-', 'Orn Water. Lljrhr & P.IOO . ?

FTflw Coml & Sug ss. 101 ? j Do 2-1 mtpe, r»5.."... ? ft4si'Paauh,iu Snear Plant. 17% IR^
Honolulu RT& T. os.ll"ts'i ? | Do Con R\u03b3 Os ? 93 li'Pa<* Aiu Fire Alarm. ? 4J^
Lake Tahoe R& T ss. ? »7 IS J& S Clara R 4H* »4 - iPao Coast Borax pfd.lOO'/iWI
Long Beach C Gag 65.100 ? iSanta ? i Do common 79
Los Angeles Elec ss. 99%* ? lSlerra Ry of Cal Of.. ? I<">2 PaclflV Coast Casualty. ? IM
Los Ang Gas &El ss. ? 10014 SPRR nf (1 1« j ss. ? n2%"Paciße Crude Oil Co.. ? ROc

Do Corp 5s 9714 ? rSPßranch Rof Cal 6s. ? 12H% Pacific Ugbt Corp pfd ? 80
Los Ry 55..103H ? IS PR R Ist ref 4s. 93 ? [ Do common - 105 ?-

Do Corp 5e 97% ? !S Val Wat gen m 4s. 92% - Pacific Tel &. Tel pfd. 09 lOOt,
Los Ang Light gtd fiK.IOO ? H'nited Gas & E-lec ss. ? 1"1 ! Do common ? 40
L A-Pac R R lem ss. ? 104H!TTnited RRofSF 4s 67 67V People's Water Co pfd. s?> ~
L A-Pae RR of Cal 5a ?? 100 :Val Counties Pow 55.100 ? Philippine Tel&T Corp 25 2i
Marin Wat & Pow ss. ? | STOCKS Realty Syndicate 133% ?

Market St Cable 6s..l<W ? |Alaska Packers' Assn. 88t4 In Bk & TV.248 ?

Do let con mtge ss. 92' iOZSi'AmalsramatPd Oil Co. ? 52t 2 'Security Savings 8ank.340 400
Mid Counties G&EI 6s 99Vi ? (American Nat Bank.. 130 ? S F-Oak Ter Rys.A pfd - <2t{,
Mill Val & MtTmßss.lOo ? !Angln-Ca! Trust C0... 123 ? Spring Val Water Co. 63% -?

Natomas Con of Cal 6s 94U ? Anglo & T/w P Bank.l'o ? Sterling Oil & Dev.. ? 1%
Nor Ry Co of Cal se. ? 11214 Armshy Co of NY pfd.loo ? Union Oil Co of Cal.. ? ?

Nor Cal Ry 5s lOSViIOS Associated Oil C0.... 41% 42Vs Union PTovident Co.. ? ?

Nor Cal Power Co 55.100% ? IBnnk of Cal, N A.. .202 ? United Petroleum Co.. ?
?

Do Con 5s 89% ? ICalifornia St R R ? Union Sugar O ? 30
Nor Electric Co 55... ? ffal Fruit Canners 114Vi ? Union Trust Co ? ?

Oakland Gas, L&h ss. 100 101>4|Csl Ins Co (par $40). -? 74%JWest Coast Oil pfd.. ? ?

I'NMSTED SECURITIES
SALES DECEMBER 24. 1912

60 Freneb-American Bank 100.00 I 120 Pacific Gag & Electric (com)... 63.00
100 General Petroleum '. 35.00 I $2,000 Western Pacific Ry 5s 84.00
The following are the latest quotations for unlisted securities on the San.

Francisco Stock and Bond exchange:

BONDS I Bid. Ask.! Bid. Ask.
Bid. Ask. Sunset Telephone 55.. ? 105 Oakland Bank of Say. ? £-?>

Alaska Packers 65...105 ? Sperry Flour 6s 99% ? (Oakland Traction pfd. ? tTVs
Amer River lilec ss. 97 98% United Light & P 6s. ? 00 Do common 30 4O
Associated OH Ist ref ? 92V» United Properties ss. 50 <"> Ocean Shore Ry » M
Bay Counties Pow Gs.lol ? Do debenture 6s 10 15 [Oak. Antioch & E 12% --
Cal Northwestern 5e.-103>4 ? West Mtg & Guaranty ? 108 OaJt & Antioch Rj--- ?

-*
Coast Val G&EI lstds.lOO 101 Western Pacific Ry 6s 83% 84 Oro Development Co.. 40 ?

Gen Petroleum (!«... ? 68 STOCKS Orpheum stock W% 26
Honolulu Plant 65.. .101%101%'iAlameda Sngar ? 22Mi.0wl Drug common 96 ?

Hunt Land ft Imp 6s. ? 101 August Oil ? 30c |Pac Coast Borax <01<V».205% ?

Monterey &I
,

Giv 6s. ? 94 ißank of San Jose ? 170 Pacific Hard & S pfd. ?- 95
Miller &, Lux 5s 99% ? Buffalo Brewing Co.. ? 110 J Do common 13 --
Mt Whitnev Pow 6s. ? 101 Va Cal Cotton Mills 66 70 jPacifle Port Oment.. ? 73

Natonms Dcv 6e 99%101 Cal State Life Ins... ? IPaciflc Ga* & Elec pfd 91 91%
.Do Ijind & Mln 6s. 00T4 ? Cal Pacific Title pfd. - 100 Do common 62% ~-

Do 2d mtge 0s 66V4 ? Cal Electric gon pfd. 78% ? Palae* Hotel gtoek ? 8O

Nor C*l I'ow deb 6e. ? 95 Central Cal Traction. 10 ? 1 People's Water com... 3% 4
Nor West F.iec < subsl.los 115 Central N B of. Oak. 155 ? Pet & Santa Rosa se. 20% ?

Oak * Anting Ry ss. 82% 85 Central Trust 116 ? Portuguese-Amer Bank ? «l
Oro Water L& i> 6s.loo%lo3%!Cypress Lawn 2% ? Pouleen Wireless .... 30% 40U
Orpheum «s ? 102% French-American Bnk. Riverside Cement W) ?

Pacific I'ort Cement6s.loo ? General Petroleum ... .".2 35% Sacramento Hotel ? 10

Palace Hotel 6s ? 104 'Hawaiian Pineapple.. 43 ? Standard Cement ?? 22%-
Pet & Santa Rosa 6s. 93% 95 Honolulu Plantation.. 31 ? !San Francisco Secur.. 49% 55

Do 6s 90 95 [Honolulu Oil ? I.3o|San Joaquln Light &P 19% ?

Philippine Tel 5s 83 83% Italian-American Bnk. ? 110 Santa Cruz Cement 80 33%
Do 6e 92%100 IKern Land Co ISO ? Sperry Flour 28 »,^

Riverside Oment 65.. 76 " 80 'Key Route pfd 84% ? Do preferred ? 101
San Diego Gas &Elss ? 98% Do commoo ? 22 Union Ice Co 55 ?

SF & S Joaquln Vss. ? HOY« Mascot Copper 2% 2% Vulcan Fire Insurance. 13% ?

SF & Nor Pacific ss. ? 103% jMetropolis Trust 70 ? Weed Lumber Co 11l 115%
Sierra &S F Pow ss. ? 97%'Matson Navigation ...120 ? Western Pacific By--- 8% »
Standard Cement 6*.. 92 ? jMechanics' Savings... 75 ? Wells Fargo Nevßk. 175 180
Standard Electric ss. 82 ? Merchants' Nat Bank. 55 ? West Coast Life Ins.. ? 284%
S F Gas & Elec 4%e. ? «M Noble Electric Steel.. ? £6 West Sacto Land Co. 57% ?

Do non callable.?.. p2 02% Nat Ice & C Storage. ? 70 Western Amer Bank.. 12 13%
Santa Cms Cement 6s ? 89% Natomas Consolidated? 11 West Metropolis Bank. ? 8.%
South Cal Cement bds - 80 Nor West Electric... 3O -- Western Meat Co. .. ? 106%
South Cal Edison se. ? 97% Northern Electric .... 30 50 Western States Life.. ? 11%
South Vuba Water 68.10* 107% Oahu Sngar Jt% tern Power P M -- oS
South Pacific Coest 4e 91 93%! Do Railway 135 140 Do common 26% ?

SUMMARY OF
THE MARKETS

I Stniidnrri New York stocks point
f upward in a dull market.
? Flurry In money rates against

? speculative activity.
1 Copper sbnre market devoid of.

" new feature*.
" AH exchanges remained el«se«l to-

' day.

' Cotton futures close, -with under-
tone steady.

7 Coffee options well supported in

New York. .
Tdiopah "hares lead local min-

ing stork trade.
" Local stock exchanges cut after-

noon session*.
t Prehollday evening np depresses
? wheat in < hlcniso
T Local spot Brain trade at a stand-

" Bad slump occurs in December
\u25a0 Parley option.
" May contract also falls to lower

levels.
" Rolled barley quoted at a small
I decline. .

' Lack of rain holds hay market
steady.

' Monday's advance in eiegs not
fully maintained.

' Butter and cheese nrm at un-
cbanfcetl prices.

Continued siaenation In pota«n

market. . \u25a0. .
Fair amount of business In fresh

fruits.
J Strawberries too green to attract

] Holtdny* dullness dominates dried
fruit merket.

\ Turkey market satisfactory all

Grain Market
.»?I ; ; : : ;?; »

Wheat . and Other Grains
\u25a0 .Wheat?Busluees was at a standstill in the
local spot market yesterday, as is frequently the,

case on" th* .eve; of a .holiday, and priwe <1Id
not show th? least-change, one way or the other.
"In the Chicago speculatire market trading was
small anil fluctuation* -In prices trero likewise.
All months closed slightly lower on the dajv
: ? V CASH WHEAT-
.California white "Australian, nominal: Califor-
nia . club.. S\A7y^fdil.Z0' per ;"<*tl; northern club.
$1.47X4(^1.RO': Turkey rod. Rns-
stan red, I1.45A1.47H; )forty-fold, \u25a0 $1.50^1.52 J
bluestem, ?1.50@l.r»7W,.

FUTURES
No trading. December, northern, was offered

at $1.37.
Barley?The failure of tmn>atd shorts to run

to cover caused the bottom to drop out of th*»
market for the December option yesterday.
After waiting a long time fo« a buying mwc-
ment to start, tired lonjrs commenced s«>lline.
and tbeir operations brought about a flump. tti<%
prW falling to $l..°>e. n decline of more th.-in $1
a ton from Monday's closi». Mey. vrli!<-n closed
at $1.30*4 Monday, opened with h l>reak to
$I.2S'i end rebounded to $1.20'; :it the morning
session of the call boanl. In the afternoon it
receded to $1.29. Thn slump la tbc. December
option was followed l-y an abrupt, cessation of
trading In the spot tnnrVct, and twllers wero
obliged to eltar their views us to rataa*. F"or
choice feed $1.40 was nn extreme prtoe »nd tbo
lower grades were proportionately lower. Prices
for northern feed are nominal, pending the etoia
of. the current option season.

CASH BARI.KY
Choice f<*»d. $1.40 r«>r efl: lower srrn<v*,

$1.32^*41.M7U; rhoi.-o northern feed, nominal;
whipping and brewing. $1.50@1.52?4; ch<
nominal.

\ FUTURES
11 s. in. Session

Option? Open. Hich. Ifw. Clom.
December ...$1..".9«A $1.39% $1.3.v; tl.ae
May,«9l3 1.28% l.SMfc I.?* - t.SAtf
Dec, 1013 1.96 I.M 1.2e * |.2t

2 p. m. So««i<->n
December was inactive, closing st $1.31 l>id

$1.36 V» asked; May. lftiD. sold at $I.2r>. and the
distant December option opened nt $1.25' ,t anil
closed at $1.25 H.

Oats?There wag absolutely nothing doinsr \n
outs at the sample tables yesterday. Rain W
needed to enliven the market. Red for scM,
$1. "."''52.10 p»r ctl. including recle»ned: *[>ot
white feed. $1.56 for choice nnn" $1.47'
for ordinary: tilacfc seed. $202.13.

Torn?Kestern. nominal; Egyptian, $l.fi'>'J?l C5per etl for whJfe.
R^?Ts quoted at $1.45@1.47'i for California

and $1.40 for northern.

Foreign Futures
LIVERPOOL

? Dec. March.
Opening 7 4U 7°,% 7 }U
Closing 7 4'» 7 J', X*s%

Liverpool Wheat Market
LIVERPOOL. Dec. 24.?Wheat?Spot steady

futures steady; December, 7s 4V>d; Marci Ts
STijd; May, 7s %d.

CHICAGO BOARD OF TRADE
Future Grain and Provisions

CHICAGO. Dec. 24.?-The Board of Trade
market fluctuated narrowly today, wheat clnsinj;
easy H45J34c to %c lowpt. Some wh*>Bt bullsattempted to advance the price during thp fore-
noon, but their tactics tner°lv inflated the price
during the period of their own activity. Tim.
downward tendency was not to be denie<l amid
the ante-holiday (inline*?. Private wires were
engage*! principally in cxchaDsrins the fclirita
tlons of the season, rather than n<*w*. May
wheat sold between SCc aud i..c an<l
closed %c under yesterday at f>l %r. The mot
market wan stagnant. The senboard report p<l
15 loads taken for export. Selling of De«-fmbercorn was the feature of trade In Mwt of
it went to cash bouses, while Mar wa* taken br
commission bouses. Trade was dull. May clov,«i
at 4S%c.

The. decline in corn and ulowness in the spotmarket depressed oats prices. May closed at*
ul! r(iVt*VsP.

Trade In prorlsions was stagnant and flnr-tna-tlons steady and narr/w. The close was un-
to 5c higher.

CHICAGO. Dec. 21. -E. F. Hutton vt Co'e
wire Rajs:

"More than the uso.-»l pre-hollday business hasbeen current t<*lay, hut the trade has been farfrom active. Fluctuationn have been rather nar-
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r
.Mlis-Chiilmcrs ..i

I Do pfd
e,000|Ae»*lf Copper .. n%

OOOfAioe* Boft Sugar! 50%j Do pfrt
Can Co 31Vi

Do pftl
Amer C &. F Co

100 1X> pfrt ....... 115%
Amor Cotton Oil

Ho pfd....... Amw II &. L
] Do pfd

Amer Ice Spc... .....
lOOjAmer Linsetd .. 11%

Do pfd
HXhAbmt I>ficoiu«tlve 42
j Do pfd

Umer Msit; Do ,-,fd
400 Amer S & R Co. 72%

Do pfd
100 Amer Snuff com. 187T%

Do pfd
Amer Sugar

J Do pfd
Amer Steel Fdrs !

100 Amer T & T Co. 140%!J Amer Tob com I
bo i>f<1

100 Amer Woolen ... 22
Do pfd

200 Anaconda 39%
'Atlantic Coast L
A T & S F 105%MM Do pfd 102%son Bait & Ohio 104%

! Do pfd
I.:;'*!,Bethlehem Steel. 38%*O0\ Do pfd 69 *

12.100!B U T 02%
l.OOe OaUforali Pet M
3,rxtO|rnn»dian I'acifir.

ChtlM Copper ..!.. .
;<\u25a0 * o
V * A

\u25a0 1 \ <; \v leu
l»o pfd

300IC &. H W iJUCUl

?:?:-!I

\u03b3-ou
36%

ii5%
?»??;

r."Bi.....!
ii%

\u25a042 "
!

1 I

N*j
?**>,

UI !

1
4%

\u25a08«
I31

119
68
86

24
18%

lilVii

«%
106
j 12%

I71%
187 !
101%
117 I
116 i
35

52
75%

31%n«
".%

11RU,
36%
97
/»%
20
12
32%
42%

106%
13
59%
72%

105%
192

uos
1M

'120
! .W
1140%

ilS; 35 I
|H0% 140%lfew J..... 102% j

on.80
3914 m%

131
105% 10«%
102% 1(12
104 Vi 104%

W4"7', t S8\i
67 6fiVi

92%
B8% M

19%
80
m%

131
105Vi;

i<w i.,!la-,.
19Mi 22
SO 81%
39% 39Vj

1S1 131 J^
105Vi'lOG%

102%
H»4% 105

6fiVi 88'.*,
»2% 92»4
M 54%

259% 2«0
44 4414
-«'., 79> a
IS', CM

17
31

133%jl3U14

? ??,-.?

SalfK ! STOCKS !Hlghj Low! Bid I Ask
ooo;c u a- at r 11124 112 1
! Do pfd

WOlCrntral Leather.' 29 29
ho pfd ! !

;r»nt of n. j J
0 C C *e St L I
i \>n Bfl i

lOOColo Fuel & Iron.! 33% 88%
! Do pfd !

.-Colorado S'xithcrn j
I Do 1st pfrt

Do M i>fd
;Consolldetf><i

tiOOiCorn- PrfKlucts .. It 13%! Do pfrt I I
ifroi Carpet j I
DH &. Hudson...

lOoD I, & W 585 1586
D & R 0 J

t Do pfd
MeiDtet Sectiritlf-s... 21%l 21%

1,500 Brte 32" 314100| Do 1st pfd 49 49 "

J Do 2d pfd !
jftencral Eloctrl', ..!

e00|«rt Northern Oro.l 40% j404
B.lOOiQt Northern pfd.!130%'l3<)

I\u03b2 F Con i
lOo'lllinoiK ron(ral..jl27 127
SOrtllnspiration I 1« 17%

e.200)Zaterboro-M*t. .. 19% 18%
8.400i Do pfd ; H44 624

lint Harruflor I
ilDtrr Mpi, ilar!Rf>;
j 1>» pfd

ino;inter Paprr ' 12% 12%
300 Do pfd I 49% 494

ilnter Pump 'I Do pfd I
ilowa Central
i Do pfd

IKajBer I
I Do nfd !

[K C Southw-n !Do pfd I
1.700 Lrf'biKb Valier ...171% 171%

4 Mpjrrs 210 " 210
Do pfd

P. Lorillart Co
Do pfd

t & N I
IMeokay I I

I Do pfd ' I
iMexioan Central..!

600iMoxicun Pet | 74 73%
jMlnn & 84 I ;

I Do 1st pfd ; I
400M St P 4 # S M 140 jlS87^

Do pfd ! !
Mo Kan & Texas

I Do pfd
400]Miami Copper ..26 26
600 Missouri Pacific. 41% 41%

iNational Enamel
100 National Lead... 534 55%
! Do pfd

National Biscuit
Do pfd

400 Nevada Cons. ... 19% 19%
N Y Air Brake I

IN Y Central
IN Y C & «t L

Do 1st pfd
I Do 2d pfd
100 V Y S U A Hart. 129 129
100 N Y Ont & W... 31% 31%

Nor & Western
Do pfd Ij North American

Northern Pacific
Omaha

Do pfd j
Pacific Mail

lOOlPmr T*l & Tel.. 4R% 46%
fiOOiPenn R R Co 122 121%200] People ,s <;bs 114 114 j

2.B00iPittsbiirjr O*i...! 24% 23'ii
1.20r>| Do pfil ] 01 % j89'/ii!IP C C & St L.....I J j

I

??\u25a0???
I
I

I
171%

I.....j'iiii
81%
49

?????

!
i404

127
17*;
18%
62%

171%

1112 1124
13& 140, 28T, »fl? B8 I 04 <A
3«O |370

47 I 52
I »5

33% i M
1 S\u03b2

fif> 72
H3 I 7Q
139% jln
14 15
75% 77
76 I S8

16-? 1166

m%i
88
2t
81*
49

! 3i>
182%
404

130%

1264
174
im,
64%

110
4%

18%
124!
40 %
10
i°10 I
23141
M I

loe I
M%
60 I

Un%

21
:;04
21%
88
49%
40

184
41

1304
24

128
17%lefi
M%

113

»%! 13
10
194
73

IH
i 28

SO
100

I*r%
! 83%
"Hi
214

I 110
I iiS"|:::::
:
lii%
i

80

2< V\u03b1
74

is
140
145

1116
tm%

1 68
27 V,

IS*
27
61
»%
41V*
18%

D6
107%
197

:i*o

26%
60

28 26
41% 41

1 17

106

80
26
41
17

!M%
106
12"

,.
122

IT?

123
1 «O 126%

1»%
U22

19% 19%
76

107%
r>514
?
I

ia*" 127"
31% 31%

4!*
127
31%

112%
83
79 !

120T|
ru3

no
oo

129 %
31%

113%
88g

79
I120T4
il2T)
ISO
2»

46% 46%
121% 121%
114 1114
33% 34%
80 V-

1103 ]

IM
SOU«2

121T,
1141;.
24"<

I»!%

Sale* ! IHlghl I^w! Bid IAsk

! Do pfd
'Pressed St Car...

I Do pfd
r>00 Ray O>ns

\Ry Steel Spgs Co.
f Do pfdrs.WRpo.lin::
I J>o I*tpM
! Do 2<1 pfd

1.000 Republic S & I...
Do pfd

liOMBock Jslaiid Co...
f Do pfd

I Rum ley

! Do pfd I
I.OOOiSeare-Roeburk .. !

-.JSloss S S & I Co.
I Do pfd

SL & S F 1st pM
Do 2d pfd

St L t S W
I Do pfd

l.OOOIRoufhPrn Pacific.
eOOISouthrrn Railway.
1OO| Do pfd
lOOjTpnDfSKPp Copper.

ITpths Ol!
ITexas Paolflr i

2.9OOiThird ATenu- ....
100 Toledo St L & W.

Do pfd
Twin City IIT....

100|Unde*wood ........
iUnion Bajt & P...I

5.300!Union Pacific
I Do pfd

1C R B InT Co....
COO! Do pfd
100ID S C I Pipe
ion! Do pfd
200! U s Rubber
I Do 1st pfd
! Do 2d pfdlS.SOOjU S Stpp| Cor
4oo| i>> pM
400Ttah Chopper
100JVa-Car Chom

Do pfd
Wabash

Do pfd
? - IWells-FarRo Kxp..

100!Western Tnloti....
lOOIWestPrn Maryland
1 Do pfd I

IWeetinuhoiisie |
\V & T, K

Do let pfd
Do 2d pfd

'Wisconsin Cpntral
3001 Wool worth

116,100 Total shares sold.

100
34%
OO14

21 20% 20%
33
ns

167-s 166% ifi-14
Sft

1 92
26% 26 28

fA%
23Mi 23U, 2314

..?>. \u25a0???? 4o
90
95

1210 207 2O!l
\u25a0. 43

J«>i
CO
30
W%
74

105>4 104% 1O5U
27% 27< 27%

SO14 SOH
38 38 i£
1 108%

1 221$
*0M. 37U 40%
ion 10^

27

?ZJ''"

'.....

:::::!
?????

?????

105%
80 W; 38^1

*«U
%

120
35

100 %
21
35

103
187%
t»o»4
92 T4
28 it
84 %
2*
fllVs

100Va
210
4»
»S
fil
81

10»
22%
40%
1I
29

106
89
"%

I IO214
9T% 97 «i 07%

6%
139% 159 1591,5

j>2

'»?%

35
63% 63 62%
17% 17% 17%
68% 68% 58
6S 65 64%

' 106%
1 79%

67%I R7% 67%
100i.,!100% 10»
68% 5R% 58%
43 43 42%

114
4

13

'63%
171<,
68%

'«%!
43 *

92
35
62%
17%

58
64%

106%
79%!
67%!
10a
£8%
42%

114
4

13
D\u03b2
74%

! 47U
! 67':.!

79
S I

27 !
M
4S

109

3e
63%
1S>
r>9 %es

10;%
1 80%
! 67%
1O01...
5S%
43%

117
4%

130
I 7.-,%

47%
Mm
SO
*%

29
18
52%

110

1 125
I7-Vi 75% 74%! 47% I47%i 47U
! i 2*

'\u25a0T.Vvi
47%

7 2I S; 27
t M

!??:?? <*ioa" , \u25a0:-\u25a0\u25a0;

ILLISTRATBD BOOK OX

WEST SACRAMENTO
Mailed on Application

LOUIS SLOSS & CO.
Alnaka Commercial Bnlldinc

E. F. HUTTON & CO.
490 California St. Tel. Doeglaa 2457
St. I-'rancie Hotel. Tel. Douglas 3982

Members cf New York Stock Exchange
Pioneer House

rrivate Wire to Clilcaso
and New York

R. K. HV L C ART, Manager

jrcTwiLSON & CCX
MEMBKRS

anew York stock exchange
SEW YORK COTTOX EXCHANGE

CHICAGO BOARD OF TRADE
THE STOCK AXl> BOXD EXCHANGE

SAX FRANCISCO
Main Office, 31111k Bldg., S. F.

Branch Offices?L.o* Angeles. SanDtejto, Coronado, Cal.; Portland, Ore.:>eattlr, Wash.; Vancouver, B. C.
Private Wire, Chicago, wtw York.

ANGLO AND LONDON
PARIS NATIONAL BANK

SAX FRANCISCO

BOND DEPARTMENT
Dealers io Investment Bonds

$100 Bonds
Call or write for our magazine. "Safety and

Profit.," describing several $100 bonds that yield
4% to 6%

OoTprnmPnf, municipal, railroad, public utility
»nd industrial bonds. Many list.td on Now York
Mock Exchange. If yen w isu to buy or sell ajiy
l-oDiJ3, tali or write I'-r a free copy of our mags-
\u25a0la*.

AMIiUICAXBOXD COHFMY
iwc» CaU Boiidixis.


