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DE FREMERY OUT
OF DIRECTORATE

OF SCENIC ROAD
W. D. Fennimore Succeeds

Him After Announcement
That Official Had Dis-

posed cf His Stock

NEW MEN ARE PLACED
IN CONTROL OF LINE

California Western Asks It
Be Allowed to Change Its

Rate Schedule

CLOVIS A. FARNSWORTH
At th« annual mt-etinp: of the Mill

Va'W and Mount TamaJpai* Scenic
Hailnav company yesterday W. Q. B

<1<? Fr«mery retired from 11m b«pird °f
director*, having sold M\u03b2 stork in the
company. H\u03b2 was eueeeded by W. T>.
r>nniinorc. The rpport on thp year's

bufdnees was highly pippin;? to Ik*
etiare hol<]pr.<. A dividend of $1.2". was

payable February 1" to stock

Of record January 1'".
Fniiowinj; are the directors ejected

yeeterday: William C - >J«. R, i>.

whito. j. r:. Ctuhinff. h i". ''?

F. Jlunyon. 11. ft <r,frv:- a-i.l W. I).

iVTinimoro.
Officer> were elected as foliew*! C

F. Riinyon, president an.] sroneral man-
acpr; William C. Savagre. rice ;

11. \V. I \u25a0 and

assistant t'~* tit*, president; First Xa-

: * bank, t re&surer.

* * *
MOI I.l> MAKE HKBATES

California Western nai'irna.l anil
Xa \iscation company, owned by th*
I'nion Lumber company and
in the northern part of ra'if<<rni;t. f\\C(]
an application yesterday with the"rail-
iop(J commiselon. asking that it be al-
lowed, in certain Instances, to deviate
fi i>i;i its published ratf» schedule.

The i ompany stairs that several
it enteral into a contract

Irvine <<? Muir Lumber coni-

I'nion Lumber company
i.. haul th'Mr lumber a' stipulated

Thereafter the railroad com-
n laws became effective anrl it

necessary for th*» railroad to

publish Its rpsruiHr schedule.
railroad company states that

commission laws wmu into
11 has charged the trtrtn* & Ifulr

\u25a0\u25a0viipanv ard Uio Union Lum-
:my th', published rate, which
.-- ..' t ftir contract rate.

The rai l!<ia.l now asks that it ho

permitted to enter into a new eon-
witti the lumber companies and: uitte,] also to refund to

(Umber companies the charges
which It has levied In excess of tlie
contract rates.

\u25a0* * *niNvoi t Tio\ W >ii'nr.Kn
\ hp .Mi m«x.Ung of the I'nion Pa-

"irectors Mas held in New York
yesterday to receive h report from the
committee made up of R. B. Lovett,
Mori in,t >\u25a0 Schlßt and Frank A. Vander-
lip. w.iiih for ff..-' last few .Jays ha;*

brf>n hoi iinK rooferences with Geerge

W. Wi'-kersham. attorney peroral «*
Washington. In regard to carrying out
1 rte decree of the supreme, eottri re-
Mrrlinp the dissolution of the Union
Facifi>-Southera Pa.clflc systeow. it

idmitted that progress had ho«»n
mafic to the r\tent that I'nion Pacific
r...,v understands clearly what it can
n>l.l v.iiat it .an not do in disposing ,

\u25a0 $126,556,000 Southern Pacific
stock or In leasing or in buying Cen-
tral Pacific.

After th*» directors' meeting, Lovett,

ebairman of Mac hoard, said:
"As a consequence of the most re-

c<mt ponferencus between the special
cemmittee of Union and Southern r*a-

;inwi representatives of the prov-
rrnment no definite agreement
reppert to a dissolution plan has been
reached. While progress has been
made, however, there Is s srreat num-
ber of question a ir> be considered and
I upon. Some of them have bfeefl
srotten out of the way but many others

a In.
?'"if course, the principal question at

Issue is the disposition of the Central
Pacific, Nothing has happened so far
to indicate that the etterney general
ha* made any essential change in his
attitude toward ti ;s phusr- of th*> ques-
tion. There will be another conference
with the attorney- general but T can
not say iust when it will take place."'

Wai! street understands Wlckersham
has taken the stand that Southern Pa-
? dispose of the Central Pa-
cific's line from th«» Pacific coaM to
<>jrdon. where it connects with Union
Pxriflc "Wbrther Poiithern Pacific
share holders not identified with I'nion

will be willing, to relinquish
control of Central Pacific remains to

\u25a0'- # \u25a0»

« I Ut!\ sT\M)S FHOM I\DER
Polymer Senator w. .\. Claris stated in

N.w York -esterday la no t-iith.
in the report t'iat he is plarmlnar to
bnild a lino of railroad from Clarkdale,
Ariz, to Phoenix. Ariz., a distant
roughly estimated, ion miles. He said
part of pitch a had been built by
ilo Santa Ke. Prepcott nnd phoe«lx
railroad. ;t subsidiary of the Sa nt i I-.,
uml v.<s opened to traffic last Novem*
h«r. Tb<* Hnc nirs from <'larkdalr> to

G'ad>. 4- miles. The f|f»« waa
!e f] BT»d will ultimately b° »\-

--? to Phoenix. <'\u25a0 >'. k says lie bus
no Itnter"i«i In this r",Td whatever out-
side -if the t]«»n«! fnrm of traffic a;r«--,

~,,,! mtkA*
, between the r«iilr«»a<l arid

mining Interest* in thnt general lo-
callty.

* * \u2666

sn>ATons rsnn p\j;«ks

In .luiip. irjl2. th<» Denver anfi
'Jrfirifl''rnilroad is>F»io*i fr*»«» transporta-
tion to thp valn«» of JUS.Oon, or I*s p*r
(pnt of thi» revrnip of
tb*> road frjr the niontli. accordinc: to
th*» of .1. R. Andrews, assist-
ant to the vlee of the railroad
rompany, in his testimony before Tnter-
stsgie CommTrp Commiee<on#r Jatnf 4 ."" 5.
}Ifirlan y«*t*r«lay at lynvpr. The
iiHitiPs of various person." who had r«»-
--rpjvpd fr<=e transportation were erivon

Mr. Andrpws. They included B#pa-
lor Simon of ''olorado and
Senator Reed Smoot of I'taii.

* * *THS thixesf: \.o.\y

Honortp are current in Pnri?, a<vord-
ine to '"ahlfs, that the six nation pyn-
dlcate banker? is to dissolve as a result
of a threat made by <"'hina to F<»ek
funds in other directions. This step
would have particular significance in a
political way and would mean the tcr-
niination of the concert of action a?
r<- nerds China's future. It is under-
stood that the French group is bein;?
I'lan.ed for the, failure to provide im-
mediate funds for China. In view of
the other large loans that are now on
the point of announcement, French
bankers believe that the net result of
the' Chinese loan issue at this tiin<*
would Vie the 'virtual throwing of the
bonds placed outside of America and
England on»the French market.

* # *MIftSURI PACIFIC K\RM\GS
The Missouri .Pacific reports to the

interstate commerce commission for
November and five months, compared as
foHowe:

November? tnrJ i»u
MiU'iij;.' ".ina.OS g.913.83
Freight rcmsi 11.811.871 $l..".3i'.ti4fi

r rrveoite 4<>7.r.77 ftS.TSS

Total nperat;ng n-venue ..*-'. 419. *»2 |2.i'72.i"'BS
Maij»ten«Aeo i.i war Hini

rmixtructlon 127.r-;e TSM.WI
lance of tHiuipment.. 448.2ft«i :iee,374

IraDxpoiiatlou cvihmims.... 1.0.1'.i.n.'.( 1<07.625

Tutu! opc-atiue f'X|M<iises.s2.o4S..S(T) $1.8.*)7.220
r«xe« s>:;.:mw R2.erio

Opereflng ini'.vrne %273.378 $127,388
July 1 t.. Nov. 30 -rt\«ii:ir $n.4.'iT.O(V: $7.fi9~,"1S

.:-i- reremn 2.334.257 j>175.52^

Tnt»l nfK'Vatinx rer0n0e.512,793,527 |U.l7*.^2e
Mnintfnan. p of n«v «rid
\u25a0 on-,ruction $2,006,104 $2,209,120
Mm iin-ihiic-of equipment.. 2.2ffi.'}2S ?.'.:'.">«.<is4
TratM|iortkth>a npfUM. ' <?*\u25a0 I *-7 t>C»'i.r'"7

' opera tine rsppn*")*slij.re».*i.(i2s $In,<»:i'_'.;vi2

? $ti;i;.9".(i i#i3.oo))

? inr'/ni' f2.2T7.Mi9 ?*;.;.«.;!>

* * \u2666
ruk ri.KAßixm<

San Francisco Ujnk clearings yeetej'-,-

dsv nmoimtw] to $7.o67.*?*<;.!>fi, making
$;.2.1f14. 5:?.. 71 for the W**k ending y«e-
terday. as asfalnst NS.4S7.IM for the
corresponding wppk l*et year.

nrthern Bii>lnr«»
PORTI.ANT). .Tan. 2H. ? $1 70" 7.-,n-

Iml»nT«. $217,944.
TAC'OM.V .T;in 23.? Clrarinc, $4]"..i:',7: t.al-

anc"«, *)7.2*7,
sk \ttt f. ' .r-in. 28.?Ctoarlnn, St.s.iS.iss-

halni'ps. Sin.?.) 12.
SPOKA.V. Jan. '.'". Cteartaff*. |584.3f4i bal-

ances. $9.;..">12.

fnndfHon of the- Tree«?ir;r
,T»n 2:V --Th<« mmliMnn of fh«>

IniiM tro»v)ry at tbp beginning of
bnsiru'<=« tivlav \<-;;s:

WorfciMt Mlanff. |*1.2et.1T.1
In hnnk« and Philippine trwmrr $-".1,844 097
Total nf cptithl fend. $i:w.nr>o.24fi.

i Itf-rpintu TPStPr<l«v. S". 152.:,n.
riiiibiirsomfntp. $1,871,210.
Thr> rtpflrit till* r"ar i* $."..401,520, a*

\u25a0 doflrlt r> f $27.0.V».071 )I> t ,Ti»ar.
The flenre« fnr receipts. fUahnriMPinror* und

(ipflHt oTiinfle Paaaroa canal aixl public debt
transaction

I "aim, Kjchanuf and SHrer
J.<vhl bn''k« forwarded t-ilvor Million I\u03b2 the

rpinp of f8M.73? tf> Hie nripnt nn ftr>

llanchurie Slilprnfnts tn
ajrsrPciit<»<l $?,tl.S.>l. ami $12.r»<«> whs sliipffd
fo Rointi«.r.

Siprling eTrhs>isr> rtttrs hsfl annilinr frartlOOt]
nilTPiif" ;fstPi''ay. Bcr silver o«Hlfta(til fi> 'If-
'line, end local ejtfbange on Jlongkou; Fetlowed
i» down.
f"nmn)er'''!aT rtfiper Sttefl ppr ririt
1."3n? on rpal f>tate ."i' 1 'iJ H'-j i>«*r cent
sicrling Mfbanxf, HO da,v« ?te4.W
srcrliner e\r!ianse. demand ?'<t4.es

ewhinpp. <»«liie- ? 'ii'.W
New York- exchange, sicht ? (CQ .ftrt
\>« Tork excbanßA, trlesrapbic ?f<l l .<":«

.xrha'itre. sight ? i5J.50.40
H>nx!»oiiF f.yehanp". tf'lecrHphlc ? (ci, ,'n."
Nit Voi1; siiv.r. per tmitt*... . ??'</? .02 F i>
l»ntli>n silver, pei- i,iin<-e ?£$ 2S 1 ."i-16*1

rONTINEXTAI.
New y<.i-k r.n P»r1« r>.l6T,
Now Tork eij Meiii-o 2.01 H
P.erlin on I.'.im'oh 3h.47^
Paris on l,o;nlo;) 25.12

Yon York Motnl Markrt
NJCW TORK. Jan. 2Z.?C*pptr -Firm. StK;nl

»n!. ry<M ami Jentmrr i:i.«KJi ,<? bi«l: February to
Mar. l."..fi2Hf'll»i.lJ'./; He<'trr>lytl<\ l<i..Vio; I«Uh.
Hi-i)C(7 M"..7.".: Hi*16.25c. Co»per « ri-
val*. IWI ton«; thio mobtb. J\u03b2."o7 trni>.

copper weak; >pnt. £7n liw f)d: futnrce,
£70 JS'*.

Tin? WroV-. Spot. ."i"ii'A2>: .Thmh-t. 4ri.,S.T

'<> .V>.?'.(-: February. <{>.3«Ms4ft.7.V; Marco. 4!i *.i»
(!/ <f> il'if. ! fK-el rvi-;.aii:re ~ah~ r»f t'n .". fnifej

tin n-eak: sp-'t. ',s: CUtiirrW fl*?.">
Stcjidj at ».;;..c. Iced, £17

j*M
Sprljter \u25a0 Wwl at »(g.7.15v- l.nnikiu upelter,

;\u25a0'<; 5* Hrt.

IrAii--I n>eti'- r] and umU«ii6f«t. ricriiauU
ti'i iv l-ontJon. .

I New York Stock List | i
-\u2666 ? \u2666\u25a0 i*

K. K. Ilutton & O. \u25a0»!»'> C»lif'>r"ia strfr-t, i
mrmUeis <>f ihf> \>w Vei* Btoefc ovcliHnpf. fnr-
nish th- folloirißS list of buud and block sales |
yost.Tfiar: i

*alp.s i STOCKS ~Higli; I-"""I Bi,l i Ask j
UXMAlhVOielmers ...; \u25a0?>'-,. '\u25a0'?''* *%
! »m i,rd Mi 11

&>.*<*) Amaljt (oppor.. 14%iTo'j Tt'» 74' t ,
SOOUnrcr Beet Bn**r. :\u25a0'% "W. ;:7l « :!

'^i>.. pf.i...: s5
4V:o<i Anur Can 83% :! - T* :!!

(\u25a0,.:.«>> l>n pfrl I-JO 11.-.'o ll'.»\ 120
aOOUmer Cur & FfJ.T 53 S3 "'ii., .VUj
; Ho pfd 11. (HTJj

I.TOO Aasfr Otto;. Oil 58%] <»%! \u2666 ;<:S r

'
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; ppoitp'. oo»n*r '
re s « |t"%j **^<;, r«

<-ar .h-inira!.' 38UJ *8 : "Tl-, r-* lv.... ; Po ,fd ' ' 'iooi.. no
:::.::;..\u25a0 i \u25a0 *«* *I Po pfrl i I ' I^'4! v>;x4 i

IPO lninn...' T1!..! 71'-i' 71

'Hi"w«i Maryiaed..! 1* M : l'
1

"-'' ?\u2666\u25a0
I Po nfd..' ' ' ' «*> ' «

..' 74 7<U" 7« 71";
2flft'n" AT, X ..'.'..? S! "V "',' 7'i I
I I'o Ivt pM ! '

2.-1 2s *I Po "Jd p'd ' ' ' 1nl" I 4:. [J "?'.r,wM>nrn!V... ! ..?\u25a0?*- '.-; 704 Woo]worth 'tiV)*4 'lO« lOl^lirto

"74. ion. (otHT sharp* «old.

WltaMi%i V»»Kni on *St ""rkof,
frro.,l .1 <?. Wilcon f- Cr.'* prirstp
NEW YORK. .T»n. Th' Intvr-r r.">'i!rP nf

piiros for st<v 1 * toil.ir wfis wmrfhnt di«appo'tit
mr In of tI)P <-nriinc of tlu- war bPtTrr»>n <hr>

Pa!k»n mlUps and TurVrj. MWB ir«« hps-d of
th<» unfa'-oraM" j::TPn roMtPrdar hpfore

th#> >-n-i'T)il prnnilnpr In thp e<-.i-rrnni«»nt *"'t
ncaii«t th- I"nltnd Stntos ronv>ratt-"i. Vi>

womM t*kP thP trndpr«" fmitUHt. On anr sharp
ilpi-liMnatflfk* tfwwM Hp ".«fp to hnr 'or a turn.

Thprp n«>i \u25a0 hrlpf mWan'-P in potto'i. followed
hr a *}iar» r> t'-at thP'p «??« no pt-

jtr««sirp vnpport Tin* clnrdne r"iv>r t.
innsHprr,!. minht I* rat'>pr hullisli. sppi-ig Mist
;< shriTT'd a t<ital cl'in<vl *t> <o .Ta-mnrr I.*> of
1,'..091.'J(;4 laps. n"aii«t 1 4.">1-"..70fl hales farm*
thp muk timp lri--t tut rbl« rpport Md

Iplainly (HwwipfM. Tl> »'llvr<, to thp op|n.

J'on that thp nonrsp to ptria** ;n tlip ini'np-
'ii'i..-r << to 'pl <>i pood iintii'-n*.

POSTON. .Ffl'i. 2"-. - -ThP pptirltv of ysfprdnr
failofl ro ponfinup tr,.lar, «rvl t'", I<K*»l list Mfl «

!Hf-jrtnu tP"dpn<-y :>sai'i. iWlwwrtl tltf ph«»»e^«
!ii"," Mltr frartinnal. Tup in-p<<p-it sp«'rr>« tii Ix, a
prrind of waiting, nr><! notlji<tc Iwl «niall proves-
-ionnl nmvpiTipnts pan b° pxpoeted for some tlmn
to .-..pip.

CniCAOO. .Tan. pi. - ThP vrl-raf op~«prt
KtmMtr niv! w« intiinpil to Irinn«?s. trith i>igh<>r
I.ivpri>rot unotutlo'xj. but the draeirine tpndpupy

of tlif i'omp-t|p iias t-o iniipti for it.
? M-ifl splM-~ t,v (ir holr'."« !iid <\u25a0"-' si «h^rt«
jmaflp a dpclinp. V>.> frf] rather frf'-n<llyto wheat
100 anr ftjftfcw rfr»waJo»>.
j« __. «.

Mining Stocks
i \u25a0 \u2666\u25a0

l»nH>iP>« co-it niKfl (.. diiui-n'p l> ni«rk»t

'ffT Neriid.n miiinr seeiirl* !p* rwtPrda? a i<l. «'\u25a0
,

thoujrh fppblp rnlllpi opcurrP'J '?> « '?"* l**,̂'.
the efiernl situation w«« n- wi'h
prirp« inplinrd to *8s i<H lhroiiirh the lit. WMt*,
rl-i> I'tiviii in ttip s>irip;-i iTPnf'pni-.v of flip Com- j
*tof>k Puinni'iz (MtaoHftttan fallet , to bri'ia about ,
any noteitorthy itnproTprtipiit In f lp market v«Jiip I
of tlip n4P»h P"d mining Sharp*. ?*hPr«~ fpptwtf to j
bp a hotter fpp'iTjr in tho«p stopfer. This ehmre

iof vi-ntiivo-nt did not do mu«h toward Pihanfimr
jorsilvrs. thp nißi-kpt being a l'ttle wpaker. if
Ianything but it hmi the piT"<-t of mak''ic th~Ijtv-uro, room hpar« cant'oi ,

*. a'«d f \rn< in- !
:clln>tlon to indi'l-rr i" hamnipr Tri-'dHsr. I

All .if tho n.irtl\otidPr« oivnpd dull and TP'kl
in I' p regular <:ill. and Moiicjn jr»« tie orili |
1-tofk tliat -h'«-.Pd thp lea«t u> r<>ii t |
IfaTorably at ttip Mili*pqupnt Tlih *tnc\ i!oponivl with a hrpnit to 77r b"t it rrrimm^ed
I'mil?tUatPlv nii,i rr»#. to Sip.' oily lo down I
?><rai-i t.i Wpr'-ip'.ria r-* rle'lvs Iptpl. Mpl>ir »nd 'rnnvnijilatPfl \ irji'iii hm-pIT manaffrd to Ho*p j
art 'he V," pri. r< at th«* <*nrt of Wednps j
\u25a0!t-'» final *pr«.i.v< Trhi'p Sierra Nerada ami j
Uiili'ti hail small recessions. '

!

Thp npatben \>Tada« were Abb aJI tor. with
11k

,
Toiiopahs as a who],. rpflpftina eoitiniiPilj

weakness on. flip rastpni rrartofc where thp lit-nr-!
isli PlpniPnts werp having art Itiniiiir. Knd. !
wbi.-li was thp McfeCiM pHi-Pd ntwk ot »»? Ermi|i |
tr«dP«l I\u03b2, r<p<]iuprl tO $1.92Mj Sill W«MI to SPt ,
Up i>a<p for most ff the lp**pr Us-ups. for iifarlr
hH < f tlrr treiip* rppordPil were made at l«w<-r
price*. Tonopab Mrrefr alnn# was firm, ino/ring ,
up to RBc r»'i * f«"w mM shlc«.

Toe i;vM«plrt« di 4not f:»re «o badly a* the
Tnnopalfs in the matter of primps, hot t'ppre
wa<= Ipss activity in rhem. N'prada Tlills of th*
,rii!*!i/p 'nines was lowr. with of 40ft
-!iai-p« at $1.47.. Manhattan Big Four Ua«l
another «mall ad^anep.

T;ip ('onistook Pumping iMiMtetfon yMtwlaj
appointed A. M. Walsh permanent supe'.ni-

!'.f ltfent of its plr.nt r»:i the lode t» *>nvepd the
jdeposed XVhilmn" Stmiiif*. 'Dip m-tv *n|*»r)n-
jteident i« « gradual" <>f the University of Cali-
fornia r-illpjro r>f mines and has had lone P.v- j
Inerieiioe as a practical mtnpr in Caiifornl:? ami |
i«liroad. Up held the Imporfan' poeltlon of rpi j
!eral vnftn.iET cf the famowi K<7«tose niinp in

jAinador f«f thrpp and t> tvilf j-phts mid iio Wi;
Imt one tirpp pmjinppr in charge of toe LigiitDPr j
Diiiip ;4T AnaPlsi fanip.

SAN i"BAWCISCSO STOCK E.XCHAXfiE;
Following wrre Mfttf ou thp San j

Stock rPstPrda.T:
Rpßiilnr M-->'-~ tff'T*

n'fio Atlanta 17'1o/iO MacNamars .. ?3
3000 TV,, v> W... 1K fXVi Ophir 22

ppt -hor if»'iooo n«»BPiip rule .. 121
K<>o post A B' I**!-*- 'r '-- 2«V» fiinrra Npt . . l<l I
2rni Pninsw irk ("on SOfSOOO Rjw>arlipafl OnM 055 )

'POO Chnifur ov loon Ton ... S\u03b2 j
?>oort Pmd B RiHtp. 04 2"0 Wpst F.n<i 1.33

w> jim B"T>r .. 60 eno TN>«t End ..1.."2^
1000 l.oie Star Coo 63| WO Yellow JackPt. 1R

Aftprn?? i '>«? \u25a0? ?
two Atlanta 17: ;m MpsJon 77
MOOng Va M.... 11' 2<*» Mp\iPan K» \
c<h> Con V\u03b2 M 1- I' 1" Wj
100 Cmwo r-otnt.. 20 :<V>O Mtflwa.r 33 ?

limiO r»<-x W Capi«. O\u03b2 400 Npt HIHe ..1.47'^:
Srm r-lorpnop 4O' Opfcir . 2U ,

I(XKi <;hi Mpre»r M. »1 400 Ophir 21
I(V<> f:->ld Wpdßp... ilj !*» Ki:la .. |f,

500 .Tim Butlpr .. e»; .100 Savncp <H j
10fH> 1,r.-!P Stnr. hOO 041 200 Stem V°r ... ir»j
200 MsrNamara .. 2lj I'nlrm <*on 1."

50 Man Bis fwr f>"! 2i>o rTn|nn Con .... 14
I HW Man ISic Fot:r RSJMM. WcM End ..1.32H
i 1500 Man Con 1C

i tarn**)
IsOO Pruni Cholln;-. 12' 7fO Oj.jiir 20

.VMi Toto-i. I-"' 1000 Rfwuo Kills .. 11
300.1 h;iil ... or.; SOQ Rfsi'TiP FinIa .. 12 |
:iffl rmi V« M.... IS 2TO Reaj BHphpr .. fie j
MOO F'<tpijc<> 4»>! 200 9lprra Xct ... 00
:,i:0 .;im ButW .. ««» 1100 Ton ... BT

I <00 "O! Tom Mprjter ... Wj
! Sftft Mi/.pHh Ft .. *V>; 200 T"ion C >:\ lfl
I,V0North Htar ?? 2d K'O I'nlon Con .... IS

406 0.-pi.lentHl ... «"(K) Wpst Kud.-.l.^'j
UUO Up'air '21!

tI.nS!N<4 UfOTATIONS
f.U.IKORMA

Bld.AsV.- Bid.A«V.
!Cpnt Enrpkd.. -- SftjSe Eureka M. ? 3.00J1Keane Womkr -- -?"'

NEVADA
Comvtork*

Btrt.Art.l BM.Art. I
Alnha 01 Ton ? 021
Alt a ? 04 .l!!!>tirp 03
\mlP!= ? oVKpit«<-k Gob., oi 02

Rfl.luT I s 2(i .Mpxipan 90 vi
I'pst & Rplili. <:?\u25a0'> 04;OfpidPiit»l .... 70
Bmne Ci>oll.i,'. I*) ?Oplih 81 8S
r.vii'i* l'"tosl.. 1-' ? 'Ovpnnaii ? :{.".
Bullion 01 WPotosl 02 Or.
CHiP'lonis .... "0 ?jSMYajre OH Ml
Challenge .... ? oTSpc .. M r:
t hi>'l?r 0"2 0:,. Scorpion Oq O\u03b2 I
Cnßdpivo ... - 1:: sierra Npt ... OO It»
C,.n Va M 12 13 Bttm Hilt ... ? 10!
Con Imperial., fi O2'St I.oniv -- «&
Crown pofnt.. 2<> 21 Ifnlmi Con .... t.". W
i#Tx«'hPQilPr ... "1 fj;rta|) Xt t*
? ;o"!fi Ac Cor. - »nr\>ilvw JackPt. 17 20:
Hal" & Sort. O\u03b2 os;
Pplnio-it .. . . S.f'O S. 1" N'orfh Star ... 20 L'l j
fiost-.-i Ton .. 01 03 R<\*M!P Kitla .. II 12
tH-ti Brf,r on IOIToq V.xtfn ...l.RpS.Onj
Halifax - r.27IT>M U.tjwt yn. t't S3
?lim RiUlrr .. 89 71 Ton »«rcer ... W!
"MarNamera .. Tl HVTon of »t...o.h<>
MWway "." 7« Con... D 7

K\ .. I"' «i;tm»tilla o:{ fiti
Mintana i.7";West Efld ... .I.U- 1 .Z'i\
Mon iitts Ex. ltt 17, '

Goldflelrj PN»vlrt
Adam« - 01 Girl Kenaoa?.. 04 O\u03b2
Ailsnta 17 TS:<:|rf Merg.-r \[. 20
Hltio Hell ... ? 02 lirain]tra (i| »>??
nii!.> Knl! ... dt or. lirf-ic T:e»d .. oi «2
Booth f>2 t>::Tii-t Kend An\. ? f>l
<"'

?) l> 07 ftSHiri ttend Ex.. ? Or
( oluinhia Mt.. 04 riS'Jnmhn K\ .... .TJ .-,4
Com FraotioM. >«S <i~ l.<>-io star (on. r:: in
Conqueror I'm ? f>l Oro M W
Cra.-ker .Jick. - 01 Mrd lli'hs .. 01 P2
I>md B Biittp ij.-d Tftp Xx . ii
< reorganized iO4 O." Sandstorm K<>n 01 f>?
Pindfld Daisy, ft s:iror Pick Tun 0." Or,
Florence m 41 Spearhead f;.Od 03 0*
Krpnre* Mhk.. (>1 ? jSt Ivet .10
OeM R«r Girl, or, -;iv-:v.i . m v
<;id (v,.i M...2.0S itii'v-How T!j«.. 02 Or;
O\u03bc Portland., or

BnUtron r'^trTr-f
Ronnie Cl:>-e .01 Trump Con .. ? 02
Mayflower Coa V\ <i-JV ha" m« ?\u25a0\u25a0' .
Peyfer I'nio'i. 02 04>>ffo III]! Con.. - - 01
<;«!\u25a0] Wedge... 10 11 y.. r.iinp OJory. r:! 04
Men Pic four SI ft!;Mu*tang Man.. 02
Men Amalgam 04 E\ .. 01 0°
Man Con .... 11 TJ Stnc Poc .. ? r.T
Mii-i lirxtor .. o:: ft4tTbaik»giTtng.. ? 01
Man W Caps, osi M

Atln» Wnnrlrr. 12 ? t»r HilK ...1.47 1..V)
RorkHorn Mfn. HO ? Pitts S Peak.. 60 fi2
Katrlp'i ea Ran- I'ealtttoa, l»i
Fa'rTw <; Bl.i or? O6'Rnan4 lit ...... 23 no
Kimbrrly Con. 03 ? I>co|>,i Ceo . \n \T,

Oil Stocks
SA.\ FRAXnscn STOCK EX««\\fiK

Bid. A«V- BM. Ask.
Par Cit.r .. - ~f> PociVibc .... :;.<!ii

Cavihr.u .... f<o 1 .<\u25a0>" Prrn'tt r .... -- ."!T
rt»r^mO.,t.. HOlftramM .. ? i;;
rnsi ontrxi L'f> i:»>in)hii.- ... v
I'oal Mftiiwk M 9nnrr Dnnph. 1.4."
IV LOX» ... fi'i -- Silvrr Tip... Trf)

Empire .... "."1 - \u25a0 \u25a0 X... It;

I!l Cnirtff .. r<". or. .«t«»rl!t!; .... l.no
>!nnip (ri«(o SD. »i? Tnrtifr . R3
Taliiicr .... ? 17W X Oil Co. 1.90 ?

SA LES
11:1." n. m.?

1100 Illinois Cr-i'.p 04
1<v 0 Vnntp CrUto f»0

1W)O Rfuphllc ! .13
Informal p. ni.- -500 Palmer - .17

I.OS AXfiELES Oil. KXCHA\f:iJ

(Special Pisfstrh to Tlif Cain
T.OS AN«;EI.KS. Jan. ?-?"\u25a0 at tb«-

letups wrrp in li'mairt nt the first eafl of th«»
lor-i)) St c\- oTiliango to4*7. prices across the
he*n] Wf-re !rtr-lin«»r1 t<. Mipr poiiits. Prnrlrlpnt
amj Tninn Oil hold et iri. r>< prs.tic«'!r on the
sanir Wr.i of th»- sessions ftat*May. The mil;

Producers - Rtrl A<l;
Aii>nl"amaif,il Oil 77.7.1 W SS
Ainr-rlcnn Crudo .S\u03b2
Airi'MirMii Pot. Co. u>fili 71.00 7".00
American Prt. Co. (\u25a0\u25a0.Vmi 40.0n BA.Ofl
Assofintpr] <>:i 41.n;ii 42.n0
Bnr Creek Oil * M. Co 73 .7SH

£.»..«..»«»_......«........#..«..?..?"????-???????????\u25a0?"?"?????'\u25a0??«

?ullfornia Midivsr 11 ,'IV^
"entra! 'I-,
f-ohimWa ">-°° 80.00
Knns MM Co "\u25a0\u25a0»

BbHH <»ii m , ?«
fil!.-.ton UH to. ..; t.te .> ?"

SJobe Oil </n 225" r-,-- to ?\u25a0« "t -"''j
iUrjrnpa Nortlirra ,k4 'j

?.

VUriropa

Mrxi.-,,n Tft T t<!. mi 70 A* ...ol>
Mklw»r Northern ,:S 'i
Netfwwi P.ifift.- ,v

-"«
?"-

*\>n r<"TisylT.ti;a tvr. C\u03b2... ?*''\u25a0 ;
'lipria J.siirt i'a. toUl ?\u25a0 c, 3 ?*!

Pnhiirr Oil <o v . . . .l» 30
r*<>i)n-'Tlv.niia Midway OTH ~J
["?rrsPiis Oil ? ? ?

rim Oil -"Ri.-r Rum h Oil C\u03b2 I-\u03b2* I >f)

TraiJprs , nil C\u03b2 fi.V.V*
E'Rtoa »o.rji, ?>rt..-.,i4
Ini.v, IToTulfnt 1«4.H I*4 7j
I-litf-.l fvtr.>lonm ie4.37»j iO4.WT4
Iiiitcl oil 20 ."'">

v\~. ~t road oil C\u03b2 iS.fMi ?

W.vtorn I iii.in 72.00
White Star Oil !?? ?

sai,i:>
Mnrateg Be»s1«a

LOPO \ntionnJ Purtfte "*-«
20 I 1100 W.l2»j
in Ini'Hi PmvMnti 10t.75

off F'.'>?ir'l I Blltitwi
5 Pnimem

v; ">a
Atterwooa Sewloa

f'hlraco Grain and Provmfttn Future
inrnMictl lir F. V. Huttn-i & Co.. 4911 C*lifora*a -trt <r »

CHICAGO. Jen. S4.~TKt leading future ranged h> follow*;
Wli^at? ()p<n Hipli Low CWtW .f:ri '

v> yp*v Leo
Mnr fu.ft.".

,; $o.!>:;»? f0.«»4 $l<ii~..
?liil.v »?\u25a0% sp*i p< v <(

~' mn %

Bfpt«uN>r SS"s SSVi B*«g B\u03b2 r>4,
( Uru ?

M».v B2H '.'-", . .-.1:% «T
,

a

Se|»t'mlK>r 54 5*% 5334 .M' S *O*t*?

?"'lt S4* JW«4 :;:k., » «
So (.trn,her 34 34 .;.:'_. ], ?

I'urk? '.ranuery I*..v,'1.. k ;,;i. IS M
Ms.t 1\u03b2.83 18.55 IB.KO 18.55 19.90" ln.4_".

10.k. j«. 13 i»i-.M, ~,1.-,- ~, ,-. ""'a
\u25a0I'll.'' !?? 13 I".lT', 10.15' 1f..17'. p. \u25a0-? -' ~ ,-':

Short Ribs

Mar in.in »W Iftlo ,??",- Jj»-«H ».JJ F"
\u25a0>»iy ift-i" 10.10 M.io 1.1.u>1. jJ;gS

Steely Battered by Bulls,
Loses Over Two Points

NEW YORK. Jan. I?..? Weakness of *teel wa« tlie.conspicuous feature
of today's Stock market. Pressure whs directed steadily against this stock,

and its loss of more than two points was perhaps the principal factor in
the unnettlement of the whole list.

The sellins: converged on Steel. Reading and the Harriman stocks, and
standard investment issues and specialties sold down with the speculative

leaders. A spirited rally late in the day lifted pHces considerably above
Iho low point.

The sharp upturn just JWore the dose yesterday, following announce,

ment of Turkey's acceptance of the peace proposals, aroused hopfs of hull
traders that the upward movement would receive further impetus today,
hut the cour.-e of the market indicated that the announcement had been
discounted. Resignation of the Turkish cabinet, in ponseeuence of its
a< Itoo, made known late in the session, was a further unsettling influence.

Pressure against Steel was associated with the relations made in the
government's dissolution ?uit. particularly the admission of a former pres-
ident concerning an international rail pool. IJarriman shares were de-
pressed by inti>nati.>n!» of serious obstacles in the way of carrying out the
dissolution order. Weakness of the genera! market seemed to radiate from
tho'f Issues, the technical position of the market having been weakened
by extensive short covprtner on the preyjouis two days.

Offerings of II .voon.onn convertible <U per rent St. Paul bonds cause.]

a break in both the stork and bond?. The stock broke lßi and the out-'
standing 4r ~P two points.

Ponds were Irregular, with a low'T trend. Distillers ."is mad? UJ> the
recent loss. To*ai £-»ie,«. par value; $?.7S,T.oof>.

United States government bonds were unchanged on call.

NEW YORK. Jsn. 23. ? 8. F. lluttofl & <'?<?>.'? wire says: "At the c)*8«
of The market last night the general opinion was that it would open strong:

and have a further advance, owing to the Balkan peace settlement, but
shortly after the opening Steel sAld off sharply on the statements made
by Corey on the stand yesterday, which were construed as anythiner but.
favorable to the market. This off.iet the statement made by H. S. T,ovett

that there w;( s still a chance of a settlement being reached in the
future regarding I'nion and Southern Pacific. As the street has b«>en look.
irisr forward from Bay to day to a favorable announcement being made,
both Union and Southern Pacific reflected sentiment of the traders. Can
stocks were stroncr on the statement published that the earnings for th"
year ending: December r>) were the laiereM in the history of the company.
At the close thf> mark-t had a slieht rally, due to short covering. Senti-
ment seems to he rather bearish."

ELASTERN STOCK AND BOND QUOTATIONS

New York Bonds
U S ref 2* resr.-.l'i .Tapan 4..« W%

|>0 ...\u25a0Hipoti ...i"l Ken C-ity S" ief 5« »*
;

5

l>o :u r»s I"'-
,, - f. Shore deb 4s.in.-,1 W^

T>o roupo) .. . .;i>2»ilv
V

& N nnifleil 4-. B\u03b2*,,
Po rrc It::,-; m. KA- Tex Ist 4s JVJi,

r>.> cooptvi ...11'.'. Dp gen 4
,

s i>- \u25a0 »Vt
Panama 3« rmipna.iOS Mo Pafiflo 1*.,... |P
Ai-«"hHt Ist :.s rtfa SS : Po <-v .".» w«4|
Ailicr Agrienl ."s.lOl N R ..? Me\ 4'j*.

,
ill

Anvr TftT CT 45.10". N V C Ben :;'.s.. BtHi
Amer Totoaccu 68.130 Do deb 4s f»l
Armour 4. > 91"% NV.NHA- H it Z%m SJ
At<l)i>on gen 4«.. !^7 7

S S"OT ft W I*l coo 4* M
l>o <t 4-. 19W..102*4 l>o PT l# UT
D\u03b2 .r :.* 104.. Nor Parlfio 4s H\u03b2«

AtlflO ' '- 1"' ** M»4i P-i Ms ?>
F.*it ft Ohjo 4-.. !>7;, o S Line rfdg 4s. :>\\j

P.. ::us r>l Pa <t S%a, Wl3-. tft%\
Brooklyn Tr it ti« ron 4s l0lr*leniral of c,a s«.lo7«i,|R*adlng s'"i 4«... '»7V. -'nt l.rothrr .".*.. o*% Si I. ft 9 X f>: 4s. t*Mi

ft Ohio .".5..1011 Po gen Sa Si 7

*I
I>o c*n 4>.j« W 4 St I. S W omi 4s. >0iv I

Cbi ft Alton".",' .s. «::'» B>*aboert Al- a<ll .">s T*".'? :
<'. B k Q joinl*4e 0","< So PacHte eel 45.. !>4

l>.. c»n 4s !>",% tV> cv 4- a**]
C Mft StP <t +'~s.lO4»ij l>o Ist ref 4v.. ftS
1 ,RIA Par ct>| 4«. «H% So llailwar ."»!? loe-'4 j

I>o ref 4s 87*4 P<> yen 4s 7S
Col So rft«Xt 4;s. !M% Union Paeiflr 4.-.. M
Drl A Hud (T 4-. »7tJ Po ,-t 4* W 1
l>en ft R G ref .",«;. po Irt & ref 4s. ft">
Pistillers .'« «6 \u25a0'U S Rubber tV=...lor;
Krir prior llfD 44. vr. T B ?tppl 2d ">s..lOl^j

r>o jpn 4« 7J-% Va Car Chem 55.. !>7
Do ,

v t*. ser B. 7R W»b»sh Isfftext 4s W,!
11l On Ist ref 4s/tfir>"« Western Md 45... S.T-,
lit Mot 4'-.s 70% Westing Fl rv .".s. »:'."-4 j
[st M« Mar 4' : >. 83 '\\is Central 45... 99% \

New York Mining Stocks |
\u2666 , , \u2666
Core Tiinnel Sto< k OR Me\lr»n 31
\u25a0om Tunnel Bond? 12 Ontario 2..V1 j
Con Va Mln Co.. 12'Opnir 2«
no,, Silver !.."<> Small H"|>ps I-'
leadviiie (on .... 10 standard 1.00
Little Chief OSlYcffcwf Jarkei 10
A 1 ~ -.\u25a0....,- ... 1 .... 1 ...1 \u25a0 1 - +

I New York Curb Stocks !
NKW YORK. .lan. 23.?8. F. Hutton ft Co *wire \u25a0The Standard Oil -to>k» imro (fee

nioT» B<tiTe issues of tbe outside market i.-wiay
and nere as a rule strong. Tlie ?ov.pers w*TC
Inactive and showed an easier tendency. BT»o>u
was an being in demand at Hi at the
flose. The Cobalts «ere yteadv lv:t duli. f.nHed
Cigar ptores was sluggish, spiling off to 106*4."

Tlie following liKt is furnished br K. F. Ret-
too & Co.. 4f»o California street. San F"nei«f«:

BW. Ask.' Bid. A«k.
Aia'ka Gold.. i:Ts l4l4|Miraf «a 1«V«! US
Anglo Oil ..17 Minns of Am. 3 3i;
Pelninnt « K'i Montana Ton.ir-. I\u03b2 K-16
Br«fipn Coppr 0% rt"4 .Mb.pa!i F.x \u25a0. «> S2

Po 6f ...10--: It* 'Monte 5b0.... 02 03
British C01... 4U 4'ijNer Hill*. .. 1 7-t6 1» 1C
B.iife & N V 1»s 1S Nipissine B', 9
t liirtt peabdy fit; 70 iObio Coppor.. 1 1 1-16

tV> pfd ~.102 10:; !Pa,- GAR com f>2l4 <>\u25a0".
fv.l..iado 1U 20 ' Do-pfd i>1 1, 02' i
ion Arii ...7'l« '-San Toy .... 2"> 2 15
Paris Daly.. 1 "\u25a0«. 2 'Simix Con .2 .*?
I»..lo e« 2 4 !S TV Miami.. 3 7
Bl Rayo I 2 |So l"tah U *8
l.lv (on 11 13 Standard Oil.
Fl Paso e\»**!4 px subs ...4SI 433
Emeraon ... .R4 B\u03b2 ' Po Cal ....101 10.T

Ho pfd ... 97 s*o Prt Ind .!47 XV)
l'irst Nat ... 24 2V Ho Kansa».47">
n-a.'tion .... 7 S "'Stewart \% l^
rUrence ... 40 42 Te**e« Prf»l.l2r) 140
Olreex ">»« C 7-ir," Po pfd 9". 87
Gld Dataj 4 ?; Ton of Ner.. 5*4 «
Gi.l Belraoii. R in Ton F.tfen .. 1"8 2
Greene Can.. S«i n Tot Mercer... SR §« 1
Hallinger ... ].". 1.M., Tri Bullion. ..7 16 '~HalifHX I%'Tiioliimne 3H .'J^
Iron Blossom. 1'4 1 % (nitcri Copp<>r \ )'

t
Int Rubber .. R\4 10 Po pfd c 12
Jim Butler .. IB 70 T S l.ifrbt .. 12 IP.
Jnrabft Fv .. .":: ."..\u25a0i [W#rt Ph<- Ry. Si 94 i
Kpit Lake .. :; "MH Do Sa ..... f»% 8«>, !Kpy-toiip ... l>4 2 ffft r«w pfij 45 4J»
l.a Rose .... 2% 2 T n P<> <-or.i ... ? 23
I eliicb C0aL.220 233 West Fnd ... I' 41%
llaTiMt Shirt TA 70 Wettlaufer .. IX 17

Po pr.! ...108 103 Willys Orrhid 72 T2M, |
Maa Tran. .1 M« 1 "16 F>o pfd .... o<i, OT
Mht.-oil .*-, P, -Yukon :{ 3>,
Ma-"., \-h1 ... Si 4 M 2 VB-uuin 177 lKi>
\!ir« oil ... l< 20 *:coiu Oil ...l«50 17.'.0
M<Kinl<y P.. 2 2 1-1«

a. » ;
!

Boston Stocks
BOSTON. Jan. ?:;. ? F-. F. Hntio'i A Co.'i wireI

mt*: '?Boston openfie firm, w-i'.li trading 1
\u25a0rtivp. BnMP and tat*rUtt «H tl;p most actir# :
«focfc an<i was well tnken in large diiiine
M'p ftrst half hour, tmt later »s« porraltted to
dpr-Ilup on a swai! rolume of tr.idinc. tivanbv
-tartr.) »strons. but quickly developed weakness;
and rPa.'ted to ypetcttfa.J'*a pri.-c«. Thorp is nP ]
ported a meet) better Inquiry for metal lust n'«»t
nn.| todpr In F.iiropp. The endin-r .if the Balkan
war slintild rff»t« « very for rop-
ner. and we look fer heaTj- buvinc In tt)p Dfar
fit'iire." 'Top. following him i« rnmivhPd hr E. F. Hut j
!->n 4 Co., 4f1 ,-, '«iT'f"i!a strpet, San )?*\u25a0

Bid. A«k.' Bid. Ask.
AHT-rnturp .. 4* 5 Onlnc- 7.1 74
A!lou.-7 :;?>'*, 40 'Shannon t-" - 12";
Ar.ndian .... 2' 4 <2iVSanta Fe .... 2', 2*n

Cuiu .."7 1H "\, United Shop.. 4r«U 4»L.
A P 4> 4 4<v Do pfd 27.. 2*i

T>o pf.t ... 2-". 24 Snper tr Bo<t. 2% :'*,
Ba!aklalx ... -T .T, Super Copper. "2'4 "2S

4
C*i & ArI*.. ''7 eTH;Txinar<ck .... :'.2 BZW
Cal &? He.la.4ftr. 40S Trinity 5 ."\u25a0'«
rentennial .. Ifi'j 17',, c s Stinirg. . (M, 4|% ,
topper Rangp 4S'j 4f> ! Do pfd .... 4T»>,, 4D'..
Paly WfKt... :;'" \ Ttah .. 2 J

,,
Fast Buttp... KP .14 I tan Con ... 10U 10*.

7., S 'X-i.-tortfl 1% 2
Oanhr m% c'>« 4 'Woherinp ... 814 «!>
Haernrfc .... 21.] 22 'Wmndotte .. I*.... 73 Winmia 3 p, tv\u25a0
I-1p Royale.. J« 29 'ireene Can.. f»
I'idiana 14*; i-.tjTJinnix :t% \u25a0'; ?
Kerr ',ak-e ..2 Tfi-18 § 'Ray Con .... 10% K>H
K»wp».n»n- .. 2\ 2% Alcomsi) ... 1 % C'«l.ske Copppr. 3©a| 2j p.,,, Italw. W 07
t.a MP> 4', M 4Rnj Mbany. - SI3
M«» Ton ... 4", r. Bos Fnev ...IK:
MWI Mm .. l>2 2 Tnite.j Kriilt ..17T

,
,17 s-,

Mob«wfc .... r>4 ,'.-, -Snift 10" "j](?"'-
N->rth Butte. 31 nil, f»M Colony ?'% 7
Vev Coo ... 1«i4 IV,Murflwr ... «U fytj
N."ti TaVf.. 21, 2l>, Zinr 2T -Jf»-\
OM dominion 4S>-. 40 " Btitte Jt Snner 3* ."Ri. 2O*e««oj« pfii,, 97 Jvlanri Creek.. .':"> R\u03b2
Ojlhwim ? 2% 3 : r>o pM S4 5.

,
!

Boston Stocks
Tt'e frl'iowir.- JUt is f-..Trv|i>hP(s hr R. F. Hut

ton 4 f'>.. 43 '\u25a0'<»]t'o"'iin street. Snn F-'U"i»-p-
Kid. A«V.' Bid. >-V.

F.ohrmi* .1 X'»t .. SS 9*i
ros."o'i Eljr r'"

" 97 'N»r Pr,uplß!i.. ?S> 7\
<ala»era« ... r,i; 1 1 1 J\u03b2
r»oti»s ...... s 10 iitu.-o 11, °fhief Ton ... IS ShHttur-k Arlj;. Sir" J\u03b2';
f'orhln . ."V- -Sup & Globe 7 10 "

<hjno 4"i 4 t.T-JS-Mitii L.tWo... « fii;
f>nv|« D»lr.. IJSJ I7

* TnitPd Verrtp 77 S"
F.-»!rle * B 8.1 '-10 I»4'Vewho.i*e ?_? 4
Ft.r Wltrh... 5 10 [Sew Baltic... 7". «>0
Inspiration .. 1«1£ 17 [Mich Itah .. CC, SO
Majettti,- .... 4:: 4.". i. \u25a0

London Closing Stocks
Tons for moner. . ;«S 111 Central 1?.1

Po for act 73U!TjOh!*« & Na«h .. . .141 \Amal Copper .... 7fi' 4 M, X ft Te\as 2k*£Al-li»OD KSt£, V y Central liti<
BaJt & Ohio I«r> -Norfolk A We«i .11.-1.,
C.Triarlinn Par- .. . .2'.2>i Onfarlo * Wesf 33»i
Ches 4 Ohio »\u2666£
Chi Great West.. lfi'i'Raid >fine» . 7
rhi. Mil & St P. 117 Rra.Tinc ... ' R4»iB"rr« 211>; So Railway 2«.
Pen 4 Rio Grande 22*is<. Pa.-ltlr 10<?'i

»2% Info,, Paeiflp .. I«4UDo Jut pfd .VI r S Steel.... «Ri
(irnnri Trunk . .., ?.O W«ha«h 4

Bar *ilr°r-Sfeadv: 2<S 1.; l«d per oum p
Money ?,i.,rd4 per cc.it.
The rate of dl«eniint in th" onen rrnrt?et for

? port biJK. l< 4 I11«fi4", per epnt and for three\u25a0uootbe* bill* 4*6 per rent.
(

Xmm York Monor Murker
NFW VOTIK -fan. 2T -Morier on call «teadr 'at 2' 4 <v?:: ocr <'<-nf; nilins; ratp. 'f\ ? rloulss hid !2'; : offers n t 3.
Time weaker: >*0 o«r* -'-. per rrnt- f>o

d:!-«. -'."4 '04: nionrh= .4f?«',.
Prim" mercantile paper. 4'r.ffi', per rent.
Ktariln* ex-hange stroir. with «ftual bonlnen"in bnnVers' bills at $4.RT!7.". for R0 dv h n< and

at «< 577." 'or demand: roturnprc'al !,il|c *> 83
SilTer ?IV.r. <?2<!ir: Mexican do!Nr< 4fir
Bonds?Govrrninent, steady; raiU-r.ajl. irresu- j

lar.

» 1 SAN FRANCISCO STOCK ANDBOND EXCHANGE |
.?. ?

Xotwithstanding the failure of the negotiations between the city and the
Spring: VaTley Water company for the purchase of the company's plant OX W\u03b2
lity, the securities of the company remained firm on tbe San FranHs< o Mock
and Bom) exchange yes-terday. This was undoubtedly due in a measure to »p ,
fact that the nesotiatiors had demonstrated th«* value of the Sprlne Veliey
property. The general mortgage 4s advanced from to %93 the Wtai
Bales reaching $il.noo. The stock was Him at the days transactions j
amounting to 260 shares.

_
The day was one of much activity in bonds, the total beta*; 554.000. Facinc 1Telephone and Tele graph T>s led with ittlep HBlOUOting to $"J:!,000, $100...0 tori

Ji6,009 in the forenoon end JIOO.K2V; for $8,000 in the afternoon.
San .loai|uin Light and Power .is were hlfo io demand, the sales being fiOO'u

nt $99.75. There was 1 sale of $2,000 Great Western Power 5s at $S*.oQ and or
$4,000 United Ratlroadf 4s at $6fi. ? ~ .i

Sugar stocks continued stronsr. with 120 shares of Onomea selline j
?G2.12i,i. 2.> shares of Paauhau at ?16.25 and 115 shares of Hutohinson at $1h..,». j

The sales of lifted stock amounted to 6«r% ?hnres.
Fireman's Fund Insurance was ex-divi.lend $4.
In the unlisted department the sales were *2.000 Western Pacific \u25a0? at j

JSe.25 and $I.o<>o at $8«.:17'4, $.j,OOO tieneral Petroleum Go at fTO.2". and T,> shares
of Western Pacific at $9.25.

I.ISTKD SEtIRITIES
BALES JANUARY 23,1918

Jtorolnc Street-
T, narA .-o Alfl-kn A?*i *° °°

m p»ffiti s p 1-0 U'M ieft rrtl»y w""r c" Tv '- :

Jls/wi ( iii (,rHS g KlctrV nnifyi'." :,, 9-...r.O .\fl-rri.>..ii P«-.-.Mion
*2.0<«-( n<lis.on Tier Co of l.<vs A"v 5f..1«1.-V) p..*r.-i -,«2.(M0 Krpat WMm pnvpr .">> S\u03b2..VJ lin Huf.-hin.on ?«j»r PlmiMtion. .. 1!
»3.f«00 T.<«. Ane Gk» it Klw r» Vfe Pi< »0 4*. Oitonifa 9afar Co S" U,
? r.in of rs! «.* »4.2 r> ''\u25a0 Spri"C Vhllo.t Whlpt Co fi.-..«-.-';>
$s.)X>o rxf-ifi,- Kio.-rrif Rr *».........?< .MW.71 $I.*WI Murkft .<( Rv i»t r*n r.s W I3
fci.OOO Peolfr. <;hs & KlorrrJ- 5a Sn.,S7~ J<.f«io r,<>Kl,. Tr-1 4 T~! ?">* 10<..«2'-
.*i'..-«ir» s P R R <o Ist r»>f 4* R3.» $1,000 ,s p X fJ Co let n»f 4* S»:>.l2' ;
$1,000 Spring Vnl W\u03bct gpi) micf> 4s . !12.S7'i $4.o<Vi Sun .Trillin I.iKbt k Power \u25a0"' <. -w *\u25a0"'
$.-..<-!<0 torinf Vrl Wet gpn mt|to 45.. ?>."!.*"m> $j.OOO Bprtj»* Val Vllii gfq nitse 1».. Kl.oo
Si;.<;il(. s«,i .Toe<iuin l.jpht & pi.TTor .r.5. 9».75 Wrert
«:;.o<io 1 nitP.l R It nf 'S f *», .-a.-h.... e« <"H> $::.000 T,n- Anglos Rt 5* W\u03b2.oo
$i.iM4i (niti».i r r »f s f 4s f.r,.f>o Lnitcd 6u <t Electric fta n».70

$i,J,Wi> I'aciUc & lei 100.50
CLOSING QUOTATIONS

BdNIXS Bid. Ask.' " H* **-T. S. Pond.- Bid. A»k i>ak!ind Transit Co 55.1"",. - <al Wine Am roqn. . :'?'?'"* -
4i fjMHr ? D\u03b2 Cou HC - X f dv Pont it N |>f'l. --::~ tpiaftertr .tnupon.. - -- !OMkl»n<i Tra.' Con .'.s. 97 9S ; Po common Is-*

,
Mt*relU*t*ni Bo;ids-- UaWUnd T:h<- Co .'??. W Fireman's I'und 1n<«...2"e Zi2U

Al.inuda Art's V\ M- OntUnd Wnier ir'd \u25a0'.* o'\ - Flr>i Net Bank of S F.'.'i". 2SO
A»o. in 1f<) OH Co .".s.iftl 102 OwnftHM (Hblp R.r fe.JO.I - lOruian S-it Jt l-n*'i.."l7">

'Bh,v ('.ninths Pow 6«JOIH - (iro Kle.-trlo Corp <v<. !>S' 4 - k*i«hrt Pow<!t C0n .... 1W
[Citl C*»t ',«. &Xl !W.102 'Pii.-iftf (,»> Imp In.. *->'4 - MhwhHhh Com I A Sug. 5.*5% ?

Cml i;l pro sor A. f'M.-ifir ()?# A- Kl<-.~ i>. S.r >'|, .- Hhwi);lhii Suear I". . . S-*"<> ?

?si '1&F1 sr W & rt3*. 102' iPaolfi.- Klo-'trir Rv s*. Inonoklie Sager C0.... 7U S
Jo untfrins San:.% 9nia Pa.ffir: l.isht & P .Is. !V»% - Hnmb-ldt Sartnn Bk. 12*-California St CaMe .V.l<"l ? \u25a0 l»o auerantopij 55.. -- I<iO Hr.t.-hin.-oii S»e Plant. !«' t

California Wine :.s.. 07% Pscifl.- T<M A- l>l .">s.1 A'ii..i(n..-,4 kMmipii Sneer Plant. 13
Ct'ut Ci.l Traction [Vs. i R R Ba. 100 . fomjty W«t«r.. -jCity I |.vtn<- Co 5».. V- ? :ppo|i,.--s W»t»»r Ci .".« S1"« S2 \st Bank-flO 3SS
Cohst Cm ,tw l.ftP -.<. !»4"4 ? Sa< Kl. 'ins *Rr 5«.1«?%i4a Mill Vhl HMI TwSRj
Contra lotta Wnt sa. !M»ijt<"M) 'Sac A- Woodland R ?"'*\u25a0 !>"'- Mutual .SflTi.ij'; Bsnk. 7".

l»o gpn ."?*.... VCi'i ? S .losfjniii l,t & P ."s. toHIO\u03b2 North Alu-ka Snimni. i"J'»
Kdi>on i:l ..f I, A .'4. !"IN, I'"C->r (is. ,-prip- A.10".". - N C\u03b2! l'owr r Q\u03b2 Con. :;su« ?
Kihxm i.iclit & P Cs lnt",\ S X KlP.'»ri(- Uv S\u03b2'., !>l> (>r,f'in»H .Sii(j»r C0.... 32*4 :'-U
I! I diPnir P»dr l%« BB'/i SK.Nnpn fc. Call* R (1>.163 t>M K)p<-trJr Corp pfd. 74 1 ..
First Inderal Tr«t .is.l<vi 1., _

sf. uek &s J n.v.'.s.io:; -- ! l>.. .oinwi<-.n - I\u03b2

rerriea & Clifr II " . - : Do 2d nitge ?'« 95 Oro 1 iclit & pllOO
Great Western Pow -,-- sti'., 5.7 ' Do Cop R\u03b3 .".< - '.<::', Pgauhuu *n£;>r Plant. I'il, 17\-
Hair Cml \- Sue :.s.l«il W2\.. S-TA- S Clsra R 4*<i*. «'! R\u03b2 Ph.- Am Hro Alsmi. 4'a
Honolulu RT& I. «s. - Hi 7 Sants Berburaritt-Kies. ]<:<?". 101", V»<- c.M-t Borax p/tLIOO^IOI
I.wkf Tahiir R T r.i. - r>7 :SWra R\u03b3 of Cal 65.. f»2>' f>« Po copimon 88 ?

long Roach C Ba.tOo SPRR of ('!<?- ."s. ? Piicifli- t v.nst Ca-iidltr.
Los Angola Klp»- -V. !>\u25a0.)->, SPBranrh Rnf Vn\ 6s - l-'i? ,., Paettr Cnidp Oil Co.. - 17-,.- (,a> A- El .I\u03b2, »»>« 3©«4 S P R X let rff 4*. !>:: ? Paci«<- light Corp |.f<l 7S

l>.. Corn r.s -- OR s Val Wet -en in 4s. BC% 0-".U I," '-o?murin 110
I.o> Rv Sa.. ? lCfl ;t*n!t<»<J fia* & r>.- r.«..i00s- s - Pg-iti..- Tel & Tfl pfd. 1">

Pi. Corp r.s ? 8S 1j UnitM RRnfS FtJ t&% l'.e'« f»o roinmnn .".e
Los Ans I.ißht 51.1 :.-.100 V»i C'MiDtiP* I'oav .'is.loo ? W«tc#Co pfd r.s'..
I. A Psc Tt U Uin r.iJ.liH - ! STOCKS Philij.pl-n* Tp|&T Corp

!r. A Par RR of c»l 5a i<lo 'Alaska Puckers' Assn. R«»t>i ? Roaltv Syndiritr .. . . 1.1.'.' c
IMarti) Wat & Pow >. !W'v Amalzam'atnd Oil Co. 7<; 7a - Savints In Bk & Tr.2-".O
jMarket St Rr I<m 5«. 04S ".W, Arripri,-R n Nat Bank..i:« Sprurlt.r Serines Bank."4o 4<>O

IMl,i CAnntkw OiV-Kl fis riflU, .- An_-io-C«! Tmst Co...)LU 12«' 2 S F Oak Rr-.A pfal <: "

iMill Val * MtTmß.'.- lim> " .. A-iKlo * l.<-n P Bank.l--2 t.*..-: Sprine Vnl WalT C\u03b2. M; Natomas On of t'a! On 04' -\u25a0- Armshr r,, of NY pfd.KKI ? Stprling Oil A IW.. 1.22%
Nor r.y (." "f tai S\u03b2, ? llo'., Ass<v-iatPr| nil C0.... *\% ? Tnion Oil C\u03b2 of Cal.. ? ?

Nor C.-d R\u03b3 .V 107 --- ißank of Cn!. N A...3">1 2' 2 Vnion Prorldoit C. .
Nor Cm! P"'w««r Co .'.s.lui 1"-_» iCalifornia St R R....121 Muitod PPtrolrnm Co..

I»o ton .*.R !»1 W'n! Fruit fannpr? 1K.'.»!21 Inlon S.tjr»r Co "0
! Nor i;ipftrir Co ?".(.... 0". r»«» 'Cal Fl* C\u03b2 (par $40i. 72' ;! M'nion Trust ('\u25a0? \u25a0
Oakland t.'as. 1..U1 *.«. l(»1'

2 (ai Wine A*su pfd.. ? S4 West Const oil pfd.. ~r) ?

Oukiauil Xrausit Co e5.107
VM,r»iTEn SEfVUITIKS
SALES JANUARY 2X, IDH

7". WotPrn Pa.MSr R\u03b3 U s> j SI.OOO WostPrn Paoifir R\u03b3 .i« PR.r>7^
£3.000 Gea*T»] Petrnloum 6s *.. 70.2". I JJ.'W"! Urstrrn Pacitir Rr ."c SO.\u25a0_'\u25a0'.

The following are the latest quotations for unlisted securities on the tan
jFrancisco Stock and Bond exchange:

BONOS F?:d. Ask. Bid. Aafc
Bid. Ask. South lal F.divon Ss. ;»". !M.i« Nor Wrsl F>. -trie. ... 3D ?

Aln-k.i Parker* 6a.. .104"4103%;s<mtli Yuba WatPr e».l<ii> 107 Northern F.lc- Ry pfd. 4i>_. -
Anipr Rivpr I.p. .*>s. 0". OS South PaHHc Coc«< 4s P., - r>.. cofemea ?

A>... iat"d Oil Ut rff 02'; Sunppt Jplpphonp St.. ? \'~> Oakland Bank "f S«t.-_-.o

jRar Countips Pow ? Spfirr Flour e« W% Ohl land Trai-tioi pfd. T\u03b2
IBliip i.akps W«t h<l».1O1 |I%rleek Irrigation .I*. W 'MU D\u03b2 common S\u03b2 4<»

ICuJ v..rt!ir<c«t«Tn ">«..10.-. 1t.4 ltiitPd Light * P fia. ? S»0 Oahti Stitar U'» s»
Cb»HI Val tiAKI lst**!«.lO0 101 IDitPd Propertips ss. ? <?". P\u03b1 Railwar {39 HO
K»*l Shorp Watpr .'.«. i'O li'O po dflvnttirp «5... - W Oman Shore Rv 15 tf
Geary St Mtnfr Hi*. ? 10<> rnion Tra'tioi c> 3*. ? 9S Oak. Antio, h k f. .. I, 18
tjpn PPtrolPiirt! f>4 .... 70 To%|W«'<»( Sa.-to Lat*l B*. ? IPO Oak *.- Aiitio<h Rr.... 27

»!\u25a0 ik-lulu Piant Or. ~ Weal Mt*<fcGuaranty 108 lOro Co.. - I-'
llnnii- Tp! So Orp Sa. - 102.. Wrytora Parlfl'' Rr i* 8U' 4 - -t.x-k 1»"i ?J\u03b2
Hunt t.and A- Imp fio. -- U'l " STOCKS Cee«l B'.rav (cMV.SW -Mndcete irrteatto* bda W Atamoda Sucnr - "1 P*cilc il«r<i & s pfd. H">
Monlcvr-y Jt P Orr 9»i ? »"'?\u25a0 Aujr'ist Oil ' - M\u03b2 ' I*o rontnion I-.Miller ft LeX 5* 911% * Rant of 11s 1-- IJ.". M\u03b2 Pn.'iflo p.Tf Om.-ut.. . 75
Mt Whltnpy Pow es. 'Oil, BH"lr of San Jot*..-. ? 170 Pa.iflo <;a« A Blav |.fd J>l% --
N'atMitae Hor \u03b2-a IRoffaln Bi-ptrinc Co.. SO [»<i cnnimon K'Jtj

Po land & Mill <',v W s ? 'Ca> Cotton MilN «?*> 71 Pala.p Hotel sto.'k.... <fO
1 Do L"'l mrg«> ?*.... - <»i Stat" T,ifo ln =.. .-- ppoplp's Wntor rniu... *t» 4'4
Nor 1'»! Pow d«*b e<. - ft". Cal P«<-lfi<- Tttlp pfd. -\u25a0 |00 !Pr>f & Santa Rosa Rv i_, .
No!- l\t-t F.lff 1 *iih« 1.10.". 11". 't a! Klfrtric Cph |iM. 7«'i -\u25a0 ,PortnetiP-i«-Anipr Bank - ?".-
Oak & Aotloeh P.y - P3 iOntral Cal Tr»-li.ni. 10 1". Wlrcl'-sa - :*7'.
i»sk. Ant A X R.t .">s. M fcitrui N R of U\u03b1 h. 160 163 p.p-i.lio & F<-rrirs Rt. Is l' 7' ,
o|.rinrii<- Club T\u03b2...., -- 102*; < p-itral Trust Ilts ? (Vrnrnl .... S\u03b2
Ore WatPr. L&. P 6s.liH^ 4 I11.T:. Cvprr-s L«Wll -'* \u25a0 CPinfnt 17 J" l^
OrphniiTi Ijs - 102% FrpnPh-Ani»»riran Bnk. »7' 2 - San Sp«-ur.. . ".0
PacinV Perl Cptnpntfi<>.loo ;Onpral pptrolpum ... ST -- San .Inaqnin I.lKhi ,V PS\u03b2
Palarp ITorol rts ? lO7'4H ,,w,, 'iar, Pinoappl*. . 4;i ? Santa Crnr OWBtWrt.... 3"
ppt & Santa R'-'sa ">s. on",

_
Honolulu Plantation.. :\-^4 ? Spprrv F'.'i:r 27

Do 6s - - I P.. pool - .".1 I?' I>o profprred - [o<l
PiltllpplD* l>l .">< S3 * SH'-i Tlo'tolulu Oil 1 . l.*> 1."6 I'nion Icp C\u03b2 ?">

Ho «« !»:: V.\ Italian-Aniorican Bnk. 101 Vulran Firo ltiMiran<-p. i:".'i
Riverniri* CptiiPnt in. . 7.'. CO ;Kprn I and (» ISO ? ! W"pd l.um!>t>r C<» ? ll-1 -.

IKan DJetro Gas ft El Sa - MHiKer Rontp pfd S4'-. -- :w<«stprn 8y... !>l*
»'»is K& R Joequln V.'.s. ? 110*.: Po .. ? 22 Wells Farso Npt Rk.l«S'*,i7".

is X & Nor PaHhV 5f.W3 Ma-.fot CdpMT 2' 4 2.. Wosf C ust I.lft* !n«.. - "2t).>
1Sirna &S F Pow .".«. 07 'V Mptropolin Trn»it .... 7u ? T\>st Sa.to I.an.i Co. M
S')ind;ud OiiiPiH Us. .R! ? Mptson Nsrigation ...120 <? -- WostPrn AniPr B»nk. .12 I'!1
StandHf.l Klp<-tri<> .'.«. iv_' -- iMpphsni-'*, S»r B;inl;. .".l> Wpst Mptn>poli< Bank. - s7' .
S!' t.a- tt 4VaM. 04 04VMTPtiants- \at Bank. 80 Xi \\>st<-rn M«rf Co lent,.

Oo B»n ppllah'p.... in.. Not.l" F.lPrlrlc Sfpfl.. -- 30 v>KtPrn staffs I,ifp... 11 12
S;ima Crne Cpnimt. es ? M Nat 1, p ~<;? c St.rfiep. ? 70 Powp,- pfri... ? 52^Soi.tu Cal cement bd« \u25a0 80 [fatomaa CatoteiMated ? 11 P.. coramra 30

SUMMARY OF
THE MARKETS

>>vr A «»rk «tock« rloaM the d«y

with m Hiunrt rnllv
I>«*ltnnn.v nt -feel tr«*l

qiiiij«M!Mf»> raUl on the «t"«-k.
I|i«n;n: In i-opprr «!«urc« |>r.nex

(\u25a0hurt H\fd. ,
( ..t«on npe«-wlMtor!» tnklnz thrlr

viie froiM «|M»t lnlor<-?.tH.
More simp Io <«ff«<?

tmr?tme*i fcaft?w in »oi-»i
bondia riinliiiiirH laruf.

\n n<?»v fr.-iturr In VoMnln mln-
inc «t.K'!. tr»«l<J».

of *r.U4.r:',7 In silver
bullion to tb<f orient.

D«*olin<p in bar ellver continue""
unrberkrd.

M bent Hwffnliii furt'ier lostse*
In fhlresro plf.

!«tro»iK wheat innrketw here and
up north.

!>tnsnant n-nrl-et tor harlej* ru-
turew. *|»ot crnln uJiill.

r.ralu hate.* firm, viKh fiitiires
blpber.

*>hipplns Inquiry hoomlng the
eaer mnrkft.

Flutter rrinoltx* flrm at 8«lvan«--
I»B prl«-«»«.

l.lmHeil variety of vegetable* Io
? tbe it»ark«-t.

Freah fruit market ocruprlnis

a rtit.
(;en<rral flrninr*!» In poultry ann

c»n»«".

Grain Market
« heat nod Other firefnn

Whfat \u25a0\u25a0?'iv'f imifil flrmnrs.* in Hip n«>rtii t'-(t-

-ilbt 1i«1<1 thr Irwnl kpnl market sinin: Ht
dejr'e B(1»»W<Nl piirp*. Rp<-fipt- wpro vorr »m*JJ.
with iinlhinc ivhatrvrr riMiilns li from 11»-\u25a0 nortli.

sp«vnlativo pri<r4 su=t»i'!i<l further kw*e* ii tit*,
I 'hi'-Ki-'o p'f. the being <lu«' larfly 10
crnrral pasiDr?s in spot markot-.

? ASH WHKAT
California whit«» > nominal; Califor-

nia Hub. $1-.">."? <i» I."'? pt etl: ?i'ithor-1 rlnli.
$i..V.«« 1.."7< : Tnrk.-r r«"l. *1.«.V'j17"; Rnse'en
red. $ 1.52.. *i 1.53: ' fortjr-feW, $1. ~>7 '.. '?.<? Ifi.esei.tA.

rUTUBBS
No <)iintpt|,-n<.
p s ,lov?Th* rtinrkf-t for fnfur"* *(rt

j">tfre|ay, tho o*lr tran>iifti"i) rf-rovicil in :];.\u25a0

pir boine r ss!" f'r Febnmrj rtrilrrrj »t ?i :*i.

fnr liny.v«i rai«<»<l ti-fir bid* I fmctlwi "' ''
Wcdnpicfls.v- woiiinjr prices, hnl tlifctortlt r«ml*e«l
in lnitcWf" ssl.ine pi»ro. an'l p> a rtm*lfntlP+
Srain nrre lr-« rh*'i 10 ton*, but ffc* BiarjCH ? -
snnilr Mippliril siifl pas.f. With hwtona of rat! I C
smnll Tf»lunio.

(AST! PARITY
ritojpp fr-d $i.???_"? p#» crt: S\u03b1 1 rt*. $l.?T' ;

ft 1..*?(?: off B»«flce. $1 'J-' -'h ' i'-'->: nrrfliprn ff»d,
$i.'-'.".'fi i.:;n: (.hlppjirj ab<9 brewlas, $1.4001.42^;
chovali'T, DOBtiBW.

KLTVP -S
11 x. n>. St-si.->n

V\u03b2 irMrtjntr. Jkley ri,,sr»l Mt $1 SO W«1, $1." 1-.
«--kc<l. sikl r>pn<-infw-r at $1 -'\u25a0>'- Wd. $1 :i"'«
»-W<-<l. .Mil\u25a0»!?! «*? oii-.trH $1 M hirl. H.W .
i>skrd. aivl FrtHWj »f $' 2fl » i-1. (1.31*4 e*kft>. 1

2 p. m. Sfs>Vn
Fr>>.ri7«rr solrt at ll.ITt. M*> anil r»*rpfT»b«T

clnsf.l ?t fi.noi, hifi. $t.3t"4 a>ke<J, eixl .l«nu-
;ir< Ht *i.::n bkl. $1.33 ask^d.

OaU Tlif wm st-a'lr anrl nnrhanco'l
us l« prirr*. tlmncli thro wo* n.it lnnrh trndins
in p-.o Kr".=<. Red fn

,- aee4, >1.70#3 p*"r etl. hi
flij<ltne lilni-w. n/mfiwl: *pnt whip
fpr<l. 91.454911.50: '1" Mainp'l. J'.:,..".' ,!? I.4ft.

t'rtrn rollnw. lots. f1.83Q
t.SS; r)o \u25a0nhit'». tl..'U*ll..'tt; EcypttaS, tinmina!.

Rje?MartPt is ilnll."with qu-jtatione nomlQ«i.

Foreiarn Fiiluree
LIVERPOOL

Wheat-- Nfirr-li W*r .Tnlr
<iprnii<c 7 7 2.. 7 2'i
(.losing I ~<\ " t% T 'J' j

I'ARI-5
Wlxat? Tan. Mar Ait.

Opening $'\u25a0\u2666« t1.42^
(l..«i.ic l.Mi 1.42^,

Flour. p"l- Mir,,! - 'Tan. Mfl'.Anril
Onenlns *«?-* >fi:;,l

iio»h»« ''-T e.i'S

CHllAliO HOARD OF TRADE
1

Future Grain and Provielone
ClTlC\<;o. .l,in. 23.?%Ti«*t, rom and r.ats de-

ctinr-ri on thp Board of Trar]» tortor.
Wheat r-\i>r>rlP!iiT.l ... mr>u>ont 0* drinnpH carl.r

'?n sfmlr rabl«H), li.isr<l on rcportrrt
ilvonglit ia ledia. hut. Hl*r*eftPr nilrr] undor rrs-

I tcri'a.T iri >jnipHlliywith tht. rash markr-t.
The spr-c\ilitivt' «l«o la<kcd the support

of cum strcnßfli. on whirh It ba« 'IrpciirlfilMOM-
I what lately. Argentine frfHy for
t export. Spot market* throughout the country

Iw.re reportcil dull anil wiak. May declined \<:
ui-t.

Oiicral rain* reported 'n Ateentina sent the
l<'c»l crwn market ilown. nrt for Mer. The
trxdr atinrlTtl rno>e import |hk{. to this than t"
the domestic which ;im)>ali|y will retard
the ii)uTr"iient fvni tb* farm*. The cp.it
wax rl 1;;I and oif r»f line, alfhoiisrh n<lo oicprii

I-cp<irii-<l jiMl.Oivi tapetf!* s, |.l for PJpOTt.
Oats ivprp rliiU. and the tonp n rrfio.M ion ..f

Icore, MaT dro(.ping net for th" dar. 81)|>-

ipine <\u25a0?:''! vl;r.i 1.
Pr-n i>io')< were <lnll and th« fliictuatlons verr

narrow. The trmt *ra« phst ah jhr Urcpr hoe
nin. closing prirrs being liodn jeater-
day.

PBICACO, Jan. -?".. ?H. F". n>it;on A Co,'*
wire *H'j;

-W'th tli« «r*ption of trlfl!ne nn'l
\u25a0brief advance in May delirorr »t the o'ttsrt fhe
! e-itire \u25a0wheat marV.-t Ins b*f« tvlyv. T!>"
jtone h;«s bfCn b*avy. fhlx contas
I l:'rjrrl.r from the ( »>li mark-f. Cwfa Wheat bai
]bFen r"|)'»rt"d «low eijri -n-.-jik in h'II r#nterf. al
Ithnush o-ie ho'iv<« ii(.-r> iniproTemrtit and
Iha« sold gn.oefl nu-'.iels oin of the l(Kt.orM) done.
IFor'-Iffn em. rally tnw*T, ntthoueh r.

p,-M.) ,-l"«rd 'i.'n\ tiichor. »fTerte»l hy ootlntiej
1 -Iry wr-itber in India. Werld'a shipment* r,
1 i»=e larj;e a'ld AireMtina f< 10-irtinc and sell

freely, Penf-e i>l tIM, B:ilka"|i ;ils" i>idi'-Hted nom-T
I"ibility of inr-ressf-d >hii>nients from ttotnta.

C'>rn ha« hi>eT T-:tk most ~f the (Jay und =
not tlif M|*tah*lng Irfliienee it wan yesterday.
F,\port clrnrtincc* t<»!ay. Ik>\\er,.r. trr-i-o '!«t 1,f».".<i.01t0 btlVhrl*. Th Art;e'ti 10

jfar rtw wert- .'stMtiitr-d at S.«W.»HKI k-V'N, »sr«in-t IW.eeO la«t year. T.iterio Miiy prices
! dci>'.in<-d IN- und ensh neni-ly as mnrh, J\< ,\

I winter whi»nt l« vr. Vor'lurost <\u25a0 ><h wheal! mprkrt :ils/. ivaaV naai'l. Part* h»s slimy. n niat \u25a0
jri«l imkiM tela) i>'i incrense.) o*ffT\ipl ? (
iiMti.r n«d lsrrer errirals of w1c- t.
X n-as City "vport* «rheat nii.s-'v I<> |<»f«»«

! a'i>l nnvh over un'il soiil (H»h whtat
jsale* liter reroi t>d IfIO.OOO tmsheN.

\u25a0?r-i'-n?Has aknm a wak ? '>'e fron th" «ian.
I !>'t!vti::'i there was; a sh-tr'i rwtlv fr<>:»i f'<> 1,-,vr
i i>.|-,ts reicitfil (»r the ol;'sot. Thi« rnP- vu«<; 'ir'.ely r»B» to hjr 'hort«. w! ?« w«* !?>
! turn fiiflitr'icoi hy t|i-> tniri f . u.-.,),^
I fntwrta l»jc ? - ;, h«w*« "'"? " e\ \u25a0< ntt*<v'i>g
\u25a0 orders f«.r ,*i,f,r t-.. Retefal r»\w n A"r*nf! 1: wert

, reported. SMiim-nts fmm the'-.- Mi;- r-p-u
I were «N<. 1.-ir-.-c «t 3.4ortjWW bn*l»«»l». T. !

port c.in,ri-ns were i-'ji rit-ic li"-! taH# '!?\u25a0

I rrifh few liic!« nVllnMr and low j>;i'ed of"r-;
I turned down. n ie . .i-vrri r.>n... tw|

jtflo.ore iiMs.'.-is for rsport. f»o-i,..>ti.- -,-
OflO F,sp<irt <:!<>«r*ii-r' re &'
hnsli/«ls. LatfT -H-li 5;,;,-. r'-'i.irtcil. l<^'KlO
bi'xh^N.

?'Out" -B»W h««"ii roni,.,r rt .;..p| v ,i,,|| fnVp*s
1 Uttle color from the aet!on of ram. Siil'iplrjjj
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BONDS AND PREFERRED STOCKS

LOUIS SLOSS & CO.
Alaska Commercial Building

E. F. HUTTON & CO.
MM California *t. Tel. Hoiijelsm IMS 7
vi. Iraut'ln Hold. ToI. Douklbh 30.SU

Members of New York Stoc'i Etchings
rifinrrr House ,

». ]
; frliiiffWire in ( hlcnjo !

\u25a0ml \«-M York !
ft. K. T'M t L'C AH V , Mnnncrr !

J. C. WILSON & CO.I
MOW KIRK MO(K KXrH\.\(,i;
m:v. York (orro.v exchange ;

CHICAGO IKIVIU) OK TRAUE r
THIS I'OC X A.\ D BO \l> KXtIIA.\GE

' SAX KRA\CISCO ' r
\u25a0 - , r MU\ OKKUK ; ; A

.Mill*Billltliiiß.San Krancfnrn,
lIRAXCH OKKKKS ? Los AaureJ**,

«an IlipK". Curonailw .' Kracb, :. Porltaarl,
«lr«-.. Seattle. -t \\ n«b., Vancouver. D. C.

I*pl\nt«" >\lr«-. < hicMito. >m York.

ANGLO AND LOW DON
PARIS NATIONAL BANK

SAX Fit 4>C I«< O :

BOND DEPARTMENT
Denier* la Investment Bond* :' 'j


