
BUSINESS, COMMERCIAL AND FINANCIAL SECTION

SOUTHERN EDISON
CONCERN PLANS
$ 2.500.000 REPAIR

Rail Commission Grants Los
Angeles Company Au-

thority to Issue
Bonds

MILLIONFUND FOR
LONG BEACH PLANT

Remainder to Be Spent on
Stations, Office Building

and General Makeover

CLOVIS A. FARNSWORTH
Authority was granted by the rail-

road commission yesterday to the
Southern California Edison company to

issue honris for $_.."">on.Ooo to be used

in carrying out a comprehensive scheme
of enlarging the plant of the company.

More tllan $1,000.00.0 is to be ex-
pended in completing a unit for the
"Long Beach steam plant and the bal-
ance will be spent for additions and
"betterments to stations, the improve-
ment of the company's hydro-electric
facilities, new transmission and dis-
tributing lines and the construction of
a $10o,noo addition to the general of-
fice building.

VALLEY RKf I.AMATION
Colonel H. I). Loveland. a member

of the railroad commission, is In re-
ceipt of a letter from George H. Max-
well, executive director of the Na-
tional Reclamation association, in
which it is stnted that the Newlands
river regulation bill is to b_ amended
io provide for $5,069,099 a year for ten
years for reclamation in the Sacra-;
mento and San Joaquin valleys. In Cali-
fornia. Maxwell expresses hit* belief
that the bill will be passed by copgresg.
appropriating this sum for work in
California.

On this subject Maxwell writes to« !dfone 1 Loveland :
I want to thank you for your

interest in this great work, and
to assure you that 1 am positive
that ?. will succeed in accomplish-
ing the passage of the Newlands
river regulation bill through con-

B- In a comparatively short
time, and when that has been ac-
complished California will be one
i largest beneficiaries under

the bill because it is proposed to
amend it so as specifically to
appropriate $5,000,000 a year for
ten years for the Sacramento and
San Joaquin valleys, and $5,000.-

--a year for ten years for the
'"oiorado river valley.

* * *(iKMiRAI, ELECTRIC PROSPEROUS
The recently closed fiscal year of

the General Electric company was the
best in the history of the corporation.
Sales totaled close to $55,009,000 com-

wlth $70,38M_4 in 1911. and
about $71,50(1,000 in 1910. In 1912 the j
company earned a net in about the .
same proportion to the sales billed as 'in the previous year. Thus the net j
was about $12,400.00*). equal to about
16 per cent on the $77.7",7,200 stock out-
standing last year. This compares with
13.86 pier cent earned in 1911 on $77.-:
335,299 stock, and 16.65 per cent in I
1919 on $65.179,«fH> stock.

The General Electric company now
has the largest volume of unfilled or-
ders on its books of any time in its
history. Competition during 1912 in
the electric business was Keen and
profits»had to be sacrificed to a certain
extent to obtain business which ac-
counts for the comparatively smaller
increase in net profits.

The company is not affected by the
present flurry in copper, as it is the
policy always to have on hand enough
copper metal to meet the demands of.
all orders on the books not already'
filled.

It Is expected that the General Elec-
tric company will show a still further

in sales and net earnings for
1913. There is considerable electrical
construction under way at present, and
also a large amount under considera-
tion.

# * *RAILROAD EQUIPMENT ORDERED
The placing of railroad equipment

contracts and the development of
larger and more numerous orders for
fabricated structural steel were the
main features of interest in the steel
trade last week. Of the 25,000 tons
rail orders placed about 15,000 tons
were for export, including 5,000 tons
for the Canton and Hankow railroad
of China, 3.000 tons for Brazil and 5,000
tons of girder rails for trolley lines in
Canada.

The car shops reported orders for
.1.825 cars and 3,700 additional are re-ported to have been placed. The Rack
island has ordered 1,000 cars, the Den-ver and Salt Eake 620 cars.

_* '_E -~ _l

U. S. STEEL CORPORATION
The financial statement of the United

States Steel corporation for 1912. as
reported over the special wire of J. ('.
Wilson & Co. yesterday, was as fol-
lows:

Net earnings, $106,179,307; increase. $1,872,-
Ml.

Sinking fund (subsidiary companies' deprecia-
tion and reserve funds), $24,667,82.8; increase,
$4.52K,729.

Intrre«t and sinking fund steel bonds, $29,247,-
--890. unchanged

Balance. 'f54.2H2.029; decrease, $955,888.
Preferred dividend. $25,219,677. unchanged
Balance. $29.042.<.i52: decrease, $966,888.
Common dividend, $23,415,124, unchanged.
Balance. $3,627,829; decrMte, $056,888
Adjustment debenture, $17,700*.000< iucrea.se

$99,480.
Surplus $3.610,1-0; decrease. $1 .055,306.

* * *I*. K. HUTTON A CO. GOSSIP
The following dispatches were re-

coirer! yesterday over the private wire
of E. F. Hutton & Co.:

Union Pacific for December?Gross
increase $667,987, net $2,632,156; In-
crease $426,931.

Rumors are persistent that President
elect "Wilson will soon make another
speech addressed to the capital -inter-
ests of the country. It is now inti-
mated that this speech will be care-
fully worded and that the effect will
bo more encouraging from a financial
viewpoint.

St. Paul is reported a favorite stock
now in several commission houses. Tt
is* being recommended for investment
and speculation on the earnings out-
look. Specialist advices say the of-
ferings are light and any bidding
would carry It up fast.. * * *NORTHERS PACIFIC EARNINGS

Northern Pacific's experience this fis-
cal year, like the other trans-Missis-slppi carriers, has been one increase ln
gross revenues after another. And
officials of the company state that the
present prospects for heavy traffic are
better now than they were at this time
last year.

But in addition to safeguarding divi-
dends the large volume of business
with its resultant satisfactory in-
creased revenue has enabled the road
to make more liberal outlay for upkeep
than in the two years past. Northern
Pacific has not tried to make a show-
ing for stock this year. Of the six
months' increase in gross earnings of
$5,241,968 about 29 per cent, or $1,525,-
--416, has gone into heavier maintenance
expenditures.

Six months' expenditures for main-
tenance wore not the heaviest on rec-
ord, but it is necessary to go back to
1909 to find a first half of a fiscal year
when more was spent.

The gross revenue in 1909 exceeded
that of 1912. In that year the harvest
field was big, and then, too, Northern
Pacific did not have the keen competi-
tion with the Puget Sound extension of
the St. Paul that is now being waged.

of the total gain In gross earnings
jover last year of $5,241,967 more than
Is-,000,006 has gone into increased op-
ierating expenses, about 80 per cent of
jthe gross increase. Transportation ex.
ipenses were higher than last year by
!$1,526,561.

* * 4v
RAILROAD < OMMISSION NOTES

The Southern Pacific company has
filed its answer embracing a denial to
Ihe complaint of the Knnis-Hrown
company, which had complained of
discrimination. The J_nnis-Brown com-

pany charged that the Southern Pa-cific company had absorbed the short-age costs at Stockton for other ship-
pers, but had failed to absorb these
costs for the Ennis-Brown company.

* * #
The Southern Counties Gas company

has opplled to the railroad commissionto have the rate for gas In the city
of Orange, Orange county, raised from
$1.15 to $1.35 per 1.000 cubic feet. The?city of Orange recently surrenderedthe control of its utilities to the com-
mission. The Southern Counties Gascompany states that the rate of $1.15
is unduly low and was fixed by thecity of Orange without proper noticeto the company.

?* * ?
The People's Water company of Ala-meda county applied to the railroad

commission yesterday for authority to
Issue promissory notes in the sum of$1,250,000 and to pledge bonds thereforThe company proposes to use the notes
In refunding existing promissory notes.

* * #
The Vallejo and Northern Railroadcompany has applied to the railroad

commission for authority to sell itsproperty to the Northern Electric Rail-way company. The consideration isplaced at $1,000,000 of Northern Elec-
tric Railway company bonds and $'-*,-
-000.000 5 per cent preferred stock of
the Northern Electric Railway com-pany.

* # *BONDS FOR HANFORD TROLLEY
The Fresno, Hanford and Summit

I-ake Interurban Railway company hasapplied to the railroad commission forauthority to issue $1,250,000 of bonds.
It is proposed to use the proceeds inthe construction of an electric rail-road running from Fresno easterly toCenterville, Fresno county, and south-easterly to Kingshurg, Fresno county.
The distance is 40 miles. The appli-
cant states that it has procured prac-
tically all of the needed rights of wav
and has completed the roadbed over
most of the route, and has constructedculverts over all waterways. It states
also that It has obtained the necessary
franchises.

* * *The railroad commission rendered a
decision yesterday granting; permission
to the San Dimas Irrigation company,
the Artesian Belt Water company and
the Charter Oak Reservoir company to
consolidate under the name of the' San
Dimas Water company. The San Dimas
Water company was given authority,
in the decision, to Issue 2.050 shares
to purchase these companies, and $100,-

000 in bonds to assume the underlylns
bonds and debt, and for extensions and
enlargements of the water planL A
separate company, to be called the
San Dimas-Oiiafter Oak Domestic
Water company, is allowed, under the
terms of the decision, to engage in

the business of supplying water for
domestic purposes.

The fan Dimas Water company oper-
ates in and in the territory adjacent
to San Dimas, Los Angeles county. J\t
supplies water to a large section de-
voted to the citrus fruit industry.

* # *LOCAL BA>K CLEARINGS
The clearings of the local banks yes-

terday were i5,579',637.87.

* * *Clearings In *\"o_thwestern Cities
PORTLAND. Jan. 28.? Clearings, $1,423,803;

balances, $200,390.
TACOMA. Jan. 28.? Clearings, $428,872; bal-

ances, $55,873.
SEATTLE, Jan. 28.? Clearings, $2,377,404;

balances. 296,903.
SPOKANE. Jan. 28.-? Clearings, $128,436;

balances, $35,990.

I New York Stock List
E. F. Hutton & Co., 490 California street,

members of the New York Stock exchange', fur-
nish the following list of bond and stock sales
yesterday:

Wil-on'M View- on the Market*
(From J. C. Wilson & Co.'* private wire.)
"The advance in New York stocks today was

larg'dy due to covering short contracts. Ameri-
can Can issues advanced sharply on talk ? pay-
ing off a portion of accninulated preferred divi-
dends at the next dividend period. Governor
Sulser's recommendations for regulating the
Stock exchange were favorably received, and
removed one uncertainty. The market haa acted
very well lately and displays a rallying tendency
on any good newa, but we still believe that It
Is safest to buy or sell for small profits. There
Is no definite trend to price*.

"In a market largely professlontl.. leading
cotton bulls bid price* up In the last hour.
Scattered coverings contributed to the advance.
Liverpool, it is true, was better than expected,

owing to America- buying and the lurk of
offerings. Spot markets were reported firm at
the highest basis seen of late. We are not
Inclined to advise purchases, but would rather
aell on bulges for a setback.

"Wheat opened easier at Chicago on lower
cables, but steadied on smaller receipts north-

! west, and maintained a firm tone through mi«t

of the session. Ag the session advanced re-
ports of better rash demand at Omaha. Kansas
City and Chicago were hoard, ami with the
moderating primary receipts today this wan
all that was necessary to start the market up.
creating a demand for shorts and a reinstating
by longs, who feci all that is necessary to
make a bull market again Is l resumption of the
cash demand. We feel very friendly to wheat
and still think the tendency is higher from auy
little reaction."

Conditions of the Treasury
WASHINGTON, Jac 2S. -The condition of (be

United States treasury at the beginning of busi-
ness today was:

Working balance. $-7,500.7*51.
In banks and Philippine treasury. $31,269,654.
Total of general fund. $142,316,774.
Receipts yesterday, $!>o.'!."i*J.">.
Disbursements. $.80,141.
The surplus this fiscal year ia $1,040,063, as

against a deficit of $25,403,502 last year.
The figures for receipts, disbursements and

surplus, etc.. exclude Panama canal and public
debt transactions.

Loans, Exchange and Silver
Quotations for bar silver came through sharply

lower from the big markets yesterday. The New
York price was %c lower and there was a de-
cline of Jn the Ijomlon quotation. Hongkong
exchange followed the price of bullion down.
Commercial paper ot_«|6 percent
Loans on real estate 6Hll|_ per cent
Sterling exchange. 60 days ?rn4.R.Ta 4

Sterling exchange, demand -- _'4.87*i.
Sterilng exchange, cables -?#4.-B*4
New York exchange, sicht ?-\u25a0 .08
New York exchange, telegraphic ? Hit .00
Hongkong exchange, sight ?*t$ .50*4
Hongkong,exchange, telegraphic ?ftfi ..Vi**..,
New York silver, per ounce ?8 .''IV...
London sliver, per ounce ? <J£ 28 5-16 dCONTINENTAL
New York on Paris .".16%
New York on Mexico 2.01'?j
Berlin on London '. 20._IVs
Paris on London 20.21
-\u2666 \u2666\u25a0

Mining Stocks
« , \u2666

The southern Nevadas edged the Comstocks
out of first place In the Bush street market for
mining tfuc-l yesterday, a few of the Tonopah
and ("oldtield shares coming In for a fair amount
of attention, while there was a marked falling
off in north end business. As far as tbe fa-
vorite stocks of tbe several groups were con-
cerned., the market was at no time excited, and
dullness dominated the hoard room most of
the day.

Belmont and West FTnd were the firmest
features of the Tonopah group, the former scoring
a small' gain and the latter a substantial one
on the execution of scattered haying orders.
Belmont was In good request at $Sfa S.O."V the
latter figure being the closing price, while West
End opened higher at $1.4."). and the advance
was maintained in the late trading. A few of

the lesser lights of the group showed a tendency
to move upward, but the orders In the market
were neither urgent nor large enough to bring
about any substantial gains. The Gnldneld* had
a mixed tone. Merger Mines was higher at ."Oc

on a fair volume of trading and Florence had j
another small rise to 4.V, while Jumbo was 'slightly lower, and $2 was the highest price
offered for Consolidated. Nevada Hills had small
sales Rf $1.45. a lower price.

With the exception of Ophir, the old time
north end leader, the Comstocks had little change
on the day. Consolidated Virginia anil I'nion
closed practically unchanged, while Mexican re-
mained steady at «oc. Ophir lost all of the
ground gained on Monday after acting weak all
day. The price opened at 31c and receded to
2SC ln the late trading. Sierra Nevada, with
an assessment of 10c delinquent In the hoard
room, carried Its burden well at the outset and
sold at l°e. but It sustained a small loss later.

The output of the Tonopah mines last week
amounted to 10,928 tons, the estimated value,
based on the gross milling values of the ores,
being $225,005. Shipments to the mills by the

various companies wen iv follows: Tonopah
Mining 3,.150 tons. Belmont 3,405. Montana M-,
\u25a0P pah Extension 1.060, West Bod I.ISi M_c-
Namara 349, Jim Ballet 490 tbe Merger 110
North Star 45 and Midway 45.

The Belmont Development company of Tono
pah last week shipped out 67 bars of bullion of
an estimated gn_ s value of $90,000 as a partial
result of the first cleanup for the mouth at
the mill.

The (lohlfleld Consolidate.l .Mmc?. com,n-"iy re
ports that after paving dividends a_)o_*n_g to
$5.6-4.6-7 for (be calendar year 1912 there wasa cash balance of $426.5.5.* 1, remaining In thetreasury. »* compared with $1.540.04S o;i Decem-
ber 31, 1911.

\u25a0All FRANCISCO STOCK _X< Hl\('E
ivi|..«i,ig wars the sales on the San Francisco

Stock exchange yester_sy:
Regular Moraine Sc*-;;,.i|

600 Andes 0111000 Midway 99
100-Belcher IWIOOO North Star '" 'U
11>0 Belmont S.OO; .lot) Ophir . 31
100 Best ? Belch. 04[ 300 Ophir ... "

.10
2000 Con Imperial.. 02! 100 Ophir . "0500 Con Imperial.. 01! TOO Savage .. " 08
300 Con Va 51.... 14, 000 Sierra Nev 1H10(10 Ragle's Nest.. 02 600 Ton Merger So

1000 .lulia Con ... 01 70<> West End . 1 45
500 Ken tuck Con.. 01]

Afternoon Session
2*oo Atlanta 17| 200 Xcv Hills 1 4*.50<i Belmont 8.00:1200 Ophir ' ' "S

300 Belmont 8.05U500 Opblr '.'..'.'..'' o7
100 Florence 44' 400 Ophir ' 289000 tild Merger M. 3012000 Bed Hilis n.

1000 Gould & Cur. 01 ,-.00 Sierra Nev . IP
t.">oo Man Big Four SOj r.'iO Ton Merger OkUK) Mexican SO' 200 i'nion Con ' ffl
3000 Midway :::>; 300 West End ... l io
2500 Men ritts Kl. 16!

Informal Session
500 Best & Belch. 04! 500 M»n Big Four. SO
300 Caledonia .... TOj -»no Mexican So
400 feni Kureka . 2014000 Oro '.'.'.'" 08
300 Cm Va M 15 2000 Reaen* Eala 12

4000 Dcv W Caps. 10| .100 Savage 04100 Florence 45' 200 Sierra Nev IS
12.000 Golden Bldr. 03 000 Siena Nev "' 17
2110 Halifax 1.2511500 Ton Merger'" s<i
500 Jumbo Lx ... 33' SOD Unio- Con _\u25a0*,

CLOSING QCOTATIONS
CALIFORNIA

B<'>Ask. Bid. Ask
Brunswick (on 50 (".So Eureka M.2 75.1 00
Cent Eureka.. 20

NEVADA
Comstocks

Bid.Ask. Bid. V-kAlpha 01 02' Julia Con ... . ?\u25a0

Alta ? Otl.astice ii->
Andes 01 02'Kentuck Con Ot o->
Belcher IS 20'Mexican ....." ??» 5*
Best _ Belch. 04 05 Occidental .. 7,, !
Brims (hollar. 10 -'Opblr .....].. 27 9_J
Brans Potosi.. 12 ?I Overt-an . ' ~- ~- 1
Bullion Ol 02PottM>| .! 0° 04Caledonia 60 ISavage dj ~- !
Challenge 05 07 Seg Belcher .'. 07 O

H

Cholla- ol Oa Scorpion on isConfidence ... 12 14iSierra Nev . 17 is
Con Va M 14 15 Silver Hill ..." _ n
Con Imperial.. 01 02 St Louis ?>
Crown Point.. 20 21 Uoiofl Con .. ir, i«
Exchequer ... 01 02.Pt**. »U <r»

Gould & Cur. ? 01 [Yellow Jacket. 19 21
Hale & Norc. 05 07|, T-nep-n District
Belmont 8.02 8.07; North Star ... 21 _\u25a0

Boston Ton .. 01 ? ;Rescue Eula .. 12 V.-
Cash Roy 08 lOJToo Exten ...1.95 2.00
Halifax* 1.25 1 ..15,Dm Gypsy Qn. 04 05
Jim Butler .. 71 72"Ton Merger... 88 89)

MacNamara .. 22 231r0n «f Nev... ??.25
Midway 34 S-lTbn 76 Con... ? 07
Mlspab El .. 64 i mat ilia 03 04
Montana 1.75 I.SSI West End 1.40 1.45
Mon Pitts Ex. 1" 17;

Goldfielrl District
Adams ? 01 |Gld Portland.. ? 01
Atlanta 16 17 Old Kowanas .04 05
Blue Bell ... ? 02 Old Merger M. SO SI
Blue Bull ... 04 05 Grandma ? M
Booth 02 - jOreat Bend ..01 03
C 0 I*l 07 08 Grt Bend Anx. ? 01
Columbia Mt.. 01 02'Grt Bend Ex.. ? ot
Com Fraction. 06 OTJtimbo Ex 33 .14
Conqueror Con ? OF Lone Star Con. 0-1 04
Cracker Jack. - 01'Oro os 06
Dmd B Butte Pc,] Hills 01 02

\u25a0 reorganized) 03 04 Re,| Top Ex.. ? 01

Dtndfid Daisy. 04 05[Sandstorm Ken 01 02
Tlorence ...*.. 44 46!SiIver Pick Con 05 0»i
Frances Mhk.. 01 --[Spearhead Gold "3 04
Cold Bfir Gld. o."> ?St Ives 30

Gld Bulldog... o:; ? Vernal 13 14
Gld Con \I.. .2.00 2.05iYellow Tiger.. 02 03

Bullfrog District
Bonnie Clare.. 01 ?jTramp Con ..01 02
Mayflower Con 01 08

Manhattan District
Dexter I'nion. 06 oS'MIn Hill Con.. 01
Gold Wedge... 10 11 Morning Glory. 02 01

Man Amalgam 04 Of. Mustang Man.. 0;;

Man Big Four 79 SOlMustang Ex .. ? 02
Man Con 10 11 [Stray Dog ... ? o;;

Man Dexter .. Ol 04iTnanksgIving.. ? 01
Man W Caps. 09 Il|

Other Districts
Atlas Wonder. 12 --'Pitts S Peak.. 63 07
Eagle's Nest.. 02 Oljßaw CoaMtion. 1 1
Fairv? G Bid o.*; ? 04i Round alt 27
Kftuberlr Con. 06 ? ITecopa Con .. 10 15
Nev Hlils . . .1.40 1.451
+ »

Oil Stocks
?, ??. ? \u2666

SAtf FRANCISCO STOCK EXCHANIJK
Bid. Ask.l Bid. Ask.

Bay fity .. ? 70jMonte Crlsto SO 8:»

Caribou -- l.OotNew Pa Pet 49
Claremont.. ? 001 Republic ... 15

Coal Central 20 -- S F&. McK.12.50 ?

Ie i.uxe ... 90 -Silver Tip... B0
Empire ::5 T|g W _

8... 15 20
111 Crude .. ? 07' Turner i 90

Uucile 3.00, ?IW X Oil Co. 1.9.%
Maricopa 56. 33 ?Storage ctfs. 31

LOS AXGEI.ES OIL FXCHANI'K

1 Special Dispatch to The Calll
LOS ANGELES. Jan. 28.?Many of the leading

Issues were active this morning at the local stock

exchange. Prices were generally on the same
level as ;.t (he close yesterday afternoon. Na-
tional Pacific s.-ema to have shown most of
liveliucs* already, there being only a few
sold at the early cal! today at around 4 cent..
A noteworthy feature of the session was the
transferring of 40 shares of General Petroleum In
the unlisted department. Several off board aalea
were made. Although this month has (*-\u25a0\u25a0!
deemed one of the dullest of the year, the col
umn of trading lately has been exceptionally
uer.vv. The call:

producers Bid. jVsked.
Amalgamated Oil 77.75 "?^-OO
American Crude ? .20
American Petroleum Co 49.00 56.00

Do pfd 71.00 73.00
Associated Oil 43.00 43.25
Bear Creek 0. A* M. Co 75
California Midway 12' i.13
Central '. 104
Columbia 70.00 80.00
Continental Oil ? \u25a0""
Enos Oil 05
Euclid .30
Fullerton 2.75 3.7.5
Globe 92 .04
Jade 064
Maricopa Northern 04% .054
Maricopa Queen ? .30
Mascot ? .75
Mexican Petroleum Ltd 70.00 ?

De pfd 79.00 ?

Midway Northern 08 ?-
National Pacific 04 .04%
New Peimsvlvani'i Petroleum.. .50
Olinda Land Co loll) 39% .404
Palmer Oil ?? .25
Pennsylvania Midway 074
Peraeaa Oil Co ? .rt7

[Pirn Oil Co 20
Rice Ranch 1.20 ?

Tradera SBjOO
I'nion 90..V1 90.75
rnion Provident Co 105.75 106.37' i
lnited P"troleum Co 105.25 106.25
lnited Oil Co 2"*
Western Union 71.00 09.024

SALES
'lorning Session

1.000 National Pacific M%
4.000 S'attooal Pacific "4

10 lnion Provident 105.024
10,1'nion Oil 90.25
20 I'nion Oil 96.374,
70 Amalgamated Oil 78.00

Off Board
?_r>o New Pennsylvania petroleum Co.. .55

lullsted
20 General Petrol.\u25a0urn 20.00

Afternoon Session
1.000 Olinda 19%
I,oot> OHnda to

5 1' nlon 90..':7 I_
30 Cnlon 90.50
28 Associate- 49.00

LOW California Midway 12%
1.000 California Midway l_v_
1.0(10 California Midway r_"*4

21.000 National Pacific .? 04
1.000 National Pacific s .10 04

Grain Market
Wheat and Other Grain*

Wheat?The local spot market rules very firm,
with prices governed largely by conditions no
north, where all markets are strong with report*
as to the exportable surplus extremely bullish.
In the Chicago speculative market popular sen
tinient turned bullish yesterday aud brisk liuylug
firmed up prices for all months.

(ASH \VHF\T
California white Australian, nominal: Califor-

nia club. $1.57. fa l.'v per ctl; northern club,
$1.57"-_«l.»"<i. Turkey red. *1.*;7 > _'.J 1.72 '?\u25a0

sian red. $1.55'a1..""."'_ : forty fold, $1.00*.. 1.02i_ ;
bluestem. $I._?*£Q l.7*_"*

FUTURES"*
S4 quotations.
Barley - -Trade In future* iva- ~f <- nail nropnr-

tions again >esterdny. and although both option*
were rttroag ;, ~i sllchtlj -Icber hi tbe outset,
they developed easloess and sold down liter.
Both May and December started the day with
sales at $l.B_V4r. hut price* aoou re. cited In
?;..;i'-_. and another los> ot' lc was recorded at
the hrte MfMdeo. Tbe decline whs 1 i.( a cental
in both m-ut'is. The spot market wns unchanged
until price*, but the dullness In that department
was even more pronounced than In the pit |q
the pit No. 1 spot feed was quoted at $1.30 bid

CASH BARLLV
choi.e feed. $1.83 per eH; No, I do. $I.'_M

l- ::-y: off gra'ies $1.2**,',/ I -JT <\u25a0_ ; northern feed.
Chloaem "Grain and l»rovi»lnn Futures

rmr.r-n t?
( _a! ,'r,Ir ' S_ H,"",n * r

"'- **? California Street IC.HK AGO, Jan. 2S. ?The leading futures ran.-t,! __, f-Howa
Wheats Open ll!_h in.. ' '. ; ,

~_

gj Kg* fife £%% $%« tOJt s%rS* ;{$ %%

g§ ;.;v./.v.v.*.v.:::v.:;v/: :SS :« Sjj -38 »
July 3S*2 :-.:;-' r.*T *."'?* ;;;;> -ol*.
September ?_;*% '._:! *_{? -*S_ * ::::.'.<\u25a0 -*9H

Pork? * * ' "" - "' *
;:; » -«*January n , 7VMay ,: aru _: »-5* »> »:» S;SU SOS 8:2

January I»-M 10.no 10.-r, Hi -7.. 10 -7i ft 17t_

JUIy
short K,bS - 1040 1040 "??» £8* &§% ttk

January i0..".0 io r;o . _j_M«y 10.4Z% 10.? i._ io.SO 1.1..-.2 V. lO3TU. *.__Jul -V t0.40 10.40 IQ.-JQ 10.30" iQ.-qo ' j Jjt

Prices of Most ofLeading
Stocks Rise 1 to 2 Points

NEW YORK, Jan. 28.?Wall street took a more cheerful view of con-
ditions today. Prices of most of the leading stocks were marked up 1 to
2 points, with larger Rains in special interests. .

Considerable more business was done in the first hour than during the
entire session veeterday and though the pace slackened later the higher
level of prices was well maintained. American Can issues scored the most
conspicuous advances of the day.

Bullish impufses from several quarters helped shape sentiment along
more hopeful lines. ? .

The railroad list was strengthened by excellent reports for December
of several large western systems, including Union Pacific, Northern Pacific
and Northwestern. Formation of the International Harvester corporation
was construed as placing the harvester interests In a more favorable po-
sition, notwithstanding the stutemenl from Washington that this action
would not alter the aspect of the government's proceeding.

Renewed activity of large speculative interests, in the shape of bul-
lish manipulation of special stocks helped to stimulate the market. Most
potent of aU direct influences was the moderate tone of Governor Sulzer's
message to the legislature, dealing with stock exchange legislation.

How largely today's movement was the result of these influences
rather than of technical market conditions was a matter of conjecture.
Some traders took the view that the short interest was unwieldy and that
the advance was due primarily to this condition. It was a significant
feature that when the list showed a tendency to recede once or twice
business came almost to a standstill, indicating that stocks were being
?firmly held. , _.___. ,

Bonds were firm, with some material gains among convertible issues.

Total sales, par value. $2,600,000.
United States government 3s and Panama 3s advanced %, on call.

NKW YORK, Jan. 28. \u25a0w-V*. F. Hutton & Co.'s wire says: "The market
continued strong after the opening with the Can stocks the special fea-
ture, while Steel. Reading", I'nion and Southern Pacific all showed mate-
rial gains. A new rumor was circulated regarding the C%n stocks. It
was asserted that the back dividends on the preferred would be paid off
partly in cash and partly in common stock. This would be a good thing
for the preferred stock holders, but it might increase the floating supply
of the common in the street. As stated a few days ago, the buying of the
Can stocks was by important interests, and I am informed by the same
source that the same people are still taking the stock. Illinois Central
was strong, selling up to within a .point from which it had declined
last week. The recovery was regarded as indication that in view of recent
Improvement In iiarnings, directors would maintain the 7 per cent dividend
rate. International Harvester had a sharp advance on the argu-
ment that incorporation of a new company in New Jersey to take over
foreign plants was an important strategic move in view of the suit to dis-
selve the pre.-ent company. The governor's message regarding the stock
exchange was well received by the street, as it was much less drastic than
expected. In the late trading the market continued strong under the lead-
ership of Southern Pacific. There has been an accumulation of this stock
on the breaks by the right people and I am informed It will have a very
misterial advance in the r.ear future. At the close stocks were well'taken
and sentiment was more cheerful."

EASTERN STOCK AND BOND QUOTATIONS

I New York Curb Stocks |
NEW YORK. Jan. 28. E. F. Hutton A C*.'«

wire bays: '"The tone was bettor in the outside
market t'wlnr snd the:.' was fair activity at

tin.es. United Cigar Stores and British-American
Tboaccn were strflrng, ti" former registering a
sbarp advance. Coppers were steady, with Bos-
ton a bayer Of Braden. Standard Oil issues were

on a higV.ir level. Standard Oil of New Jersey

ruled firm at 4".0 to 4;!'*>. Kerr Lake was the
feature of the Cobalts, advancing fractional!.-.
The mark<t clo-e.i steady."

The following list is furnished by E. F. Hut-
ton & Co.. 490 California street, San Francisco:

Bid. Ask.l Bid. Ask.
Alaska Cold.. 13% 14Vs!Miami 6s 168 175
Anglo Oil .. 18% 19 Siloes of Am. 3 s3_jt
Belmont 8 H%'Montana Ton. 1 % 14
Braden Coppr o'.. 9%i.\lizi>ah Ex ..60 6.%

Do 0s ....19*-' 19"* 'Montg Sho 02 05

British Col.. .44 #iiNev Hilts ...17-16 14
Butte & N V 1% 1% Ntpisslng .... «% 9
Cluett Peabdv 70 72 Ohio Copper.. 1 11-16

Ho pfd ...102 103 Psc G&E com 624 OS

Colorado m 20 ] Do pfd 91% 924
Con .Ariz ...7-16 4;San Toy .... 25 27
I'avis Daly.. 1% 2 Sioux Con ..2 5
Dolores 2 4 Is W Miami.. 5 7
El llayo 1 2 So Utah 4 %
Ely Con II L", [Standard Oil.
El Paso «4 6% ex subs ...435 430
Emer-on S3 67 I Do Col 191 19.1

Do pfd . 974 99 ' Dwlnd 850 355
First Nat ... 24 24! Do Kansas.47s 485
Fraction 7 9 Stewart 1% 1 15-16
Florence 42 45 ]Tobacco Prod. 120 140
Ulroux 3% 3 7-16 Do pfd 95 98
Old Daisy .4 6 !Ton of >'«v.. 5% 6
Old Belmont. 9 11 'Ton ExWn .. 14 -Oreene Can.. 8% 9 !Ton Merger.. .RS 90
Halllnger ... 15% 15%Tr1 Bullion.. .7-16 X
Halifax .#.. 14 14 Tuolumne .... .". 34
Iron Blossom. 14 l%!Unlted Copper % 14
Int Rubber ..8 9 j Do pfd 6 12
Jim Butler ..71 72 C S Light... 11 12
.TuniUo Xx .. 51 90 IWest Pac Ry. 8 94
Kerr Lake..3 116 3 5-16 Do 5s 88% 87
Kerstone ... 1% 14 West Pow pfd ? 52 ,
La Rose .... 9% _%' Do com ... ? 2.1
Lehigh C0a1..215 230 West End ... 1% 1%
Manhat Shirt. .V> 70 (Wettlaiifer .. 16' 17

Do pfd ...101 lO24!Willys Overld. 70% 72
Man Transit.l 1-16 IW r>« Pfd 98 984
Marconi 5% 6 'Yukon .1 3%
Mason Val .. 84 9 IPrairie 330 .11T.
Mara OH ... 19 21 IVacoum 175 180
McKinley D.. 2 2 l-16;Cont Oil ...16501750

* . 4.

New York Bonds
.\u2666_ v
U S ref 2s reg...101 Japan 44s 804. Do coupon 101 |Kan City So ref 5s 98%

Do 3a reg 102% !L Shore deb 4s. 1931 92%
Do coupon ...102% L & N unified 4s. 99%
Do 4s reg 11.14LH. X _ Tex Ist 4s 93%
I>o coupon ....1134' Do gen 445.... S.-.4

Panama 3s coupon. 102'^:Mo Pacific 4s 70
Al-Chal Ist s*ctfß 62 jDo cv 5s 87%
Amer Agricul os.KMi/ijN R of Mcx 445. 87
Amer T&T cv 45.106 l» V C gen 345.. 86U,
Amer Tobaeeo._6s.l2o4! Do deb 4s 904
Armour 4%s T. . 91% NY.NHA H er 34s 864
Atchison gen ,45.. 98 [Nor AW Ist cou 4s. 984

Do ct 4s. 1960..102%! Do cr 4s 1114
Do cv 5s 105%'Nor p aclflc 45.... 084

Atlan CI, Ist 4s. 95 jDo .la . 67%
Bait A Ohio 45.. 974 D S Une rfdg 4s. 91 U.

Do .(Us 91 Pa cv 345, 1915.. 97%
Biooklyn Tr cv 4s 91 !Pa con 4s 101!-
Central of C.a ss.lo7%!Re»ding gen 45... 974
Cent Leather 55.. 9-%.St L & S F fg 4s. 76
Chcv ft Ohio 55..100% Do gen 5s 81

Do coo 44» 02 St L S W eon 4*. 99%
Chi A- Alton .T-.s. 60 Iscnboard AL adj 5s 77
C. B & Q Joint 4595% So Paclßc col 45.. 944

Do pen 4s 96 ! Do cv 4s. . 09%
C.MA- StP cv 445.i04%i Do Ist ref 45.. 9.1
C.RLt Pac col 4s. 634|50 Railway 3s 10<1%

Do ref 4s 874; Do gen 4s 77\
Dol So rAext 44«. 944 Union Pacific 45.. 984
Del A- Hud cv 4s. 97% | Do cv 4s 90
D<-n & R"G ref ss. 83%) Do Ist & yef 4s. 95i 4

5a 66 !U S Rubber os. ..10,1
Erie prior -lien 4s. SO jt* S steel 2d 55..101%Do gen 4s 76 Va Car ("hem 55.. 9*'t?

Do cv 4s. ser B. 7."*. Wabash IstA-ext 4s «"1%
111 Vt-n Ist ref 4s. 95%'Western Md 45... B.TA
Int Met 44s 80%[Westing EI cv ss. r\r.\
Int Mer Mar 445. 65%|Wis Central 45.... 90%
\u2666- . ___
1 New York Mining Stocks !

"? ; ? \u2666
Com Ttmnel Bonds OS'Mexlean -,:,
Com Tunnel Stock 10Ontario 2.50
Co:. Va Mm Co.. 12 Ophir 25
Iron Silver I.si>:Smal] Hopes 15
Leadville Con ... OS-Standard 1.00
Little Chief OSiYellow Jacket 15

Boston Stocks
I'.OMON. Jan. 2s. E. F. Hutton Jt Co.'s wire

says: "Tbe cqppers opened firm, and a strong
undertone. with advancing prices, continue.!
(luring the forenoon. American Zinc was the
feature again todaj*. though the price gains were
only fractl?ia). Butte & Superior was t\e\t
best, gaining a point easily. While other coppers
were strong and gained good fractions, tbey were
'\u25a0?miparatively quiet. Isle Rovale shows a con-
dition of Tery little stock for sale, bidders being
obliged to pay half a point higher for even small
blocks."

Tbe following list is furnished br E. F. Hut-
tou & Co.. 490 California street. San Francisco:

Bid. Ask.: Bid. Ask.
Adrenture 44 5 (Qujncy 73 754Allnuej! 89% 40 [Shannon « 124
Arcadian .... 24 24' Santa F" .... 2% 24
Ariz Com ... 3% .'l**;(United Shoe.. 4-4 M
A P 4 44j Do pfd 274 28

Do pfd ... 22 23 (Super & Bost. 2\ 24
Balaklala ... 3 34!Super Copper. .114 "14«'al & Arix.. G64 OO**.(Tamarack .... 31 32Cal & Heels.49B 500 iTrinltv 4". B
Centeunial ..16 17 It* S Mining.. 414 41%Copper Range 454 49 ] Do pfd .... 494 40UDaly West... 3% 4 [TJ«a_ Apex .. 2 24
East Butte... 14 144 I'tah Con ... 104 11
Franklin 74 7%'Victoria I. 1%
Cranny as 4 Oi) (Wolverine ... 67 "09
Hancock 214 22 !Wyandotte .. 1% 1%
Helretla .... ? 75 'Winona Sty 4
Isle Royale.. 29 294;Ureene Can... .84 9
Indiana 144 IS |''iroux 3% 34Kerr Lake .. 34 4 Ray ion .:.. 17'.4 174
Keweenaw .. 24 2%jAlgoma_ 1% 2
Lake topper. 204 21 Bos & Maine. 06 96
La Salle .... 44 B Bos & Albany.2l.l 213*».
Mass Con .. 4% .-. Bos Ele T 11.1411.14Mich Mm .. 14 2 I United Fruit..l77 1774Mohawk 544 55 {Swift 1041054
North Butte. 30% 314,0 mColony .. 9% 7
Nev Con ... 18 lß4|Mavflewer ... 124 12%North Lake.. 2 24'Zlnc .'joe*, fjf>%
(Hd Dominion 48% 49 [Butte

_
Super 344 84%Osceola 90 fig [island Creek.. 55 " H

Ojibway 24 3 J Do pfd 84 90
+

_
+

\ Boston Curb Stocks
o??? 1 'Tbe following list Is furnished by E. F. Hut-
ton & Co., 490 California street. San Francisco:

Bid. Ask.' Bid. Ask.
Bohemia .... 2% 3 Mason Val .. su g
Boston Ely .80 85 |Ncr Douglas.. 24 2%
Calaveras . . 3% "H.iOhio 1 1 j-ie
Cactns 8 10 Oneco 14 I*4Chief Con ... 14 l%lShattuck Ariz. 20 2**.'-.
Corbln .13 .15 |Sau Antonio.. 7 10
Chlno 4.1 434 South I-ske .. «4 8
Dstls Daly.. 1«; 14'Unlted Verde. 78 83
Eagle & B B. 1 14NewhousC ... 1 6
fCly Witch... 7 10 New Baltic... 90 100
Inspiration .. IP>4 17 Mich Utah ..65 70
Majestic 42 44 |

? ?

London Closing Stocks
[Cons for money.74 11-16J1I1 Central 128

Do for acct 74%1.0_15t & Nash 142
IAmal Copper 76 I.M. X & Texas 27%
Atchison IP7%{N V < entral 110
Bait & Ohio 10.8 [Norfolk & We5t...115
Canadian Pac 248 Ontario _ West... 324
Ches & Ohio 80 Pennsylvania 62%
Chi Oreat West.. 16%! Rand \fines 6%
Chi. Mil ? St P. 115~. Reading 85%De Beers 2\ So Railway 27%
I»en & Rio Grande 21%150 Pacific 109
Erie 31%' Union Pacific 1644

Do Ist pfd 49 r S Steel 66%
Grand Trunk 29%[Wabash 4

Bar silver?Weak: 285-H_ l»er ounce.Money-4 4r '*.4% per cent.
The rate of discount |_ the open market for

short bills is 44W4 15 16 per cent and for three
months' bills 4% per cent.

New York Money Market
NEW YORK. Jan. 28.--Money on call steady

at 24'oM per cent; ruling rate, 2%; closing bid,
2%: offered at 3.

Time loan* steady: 60 days.- 34 per ceot; 90
days. 3%@4 per cent; six months. 4f(j44 per
cent.

Prime mercantile paper, 4 per cent.
Sterling exchange firm, with actual business in

hankers* bills at $4.8375 for 60 day bills and at
$4.8760 for demand.

Commercial bills." $4.83.
Bar silver. 61 4e.
Mexican, dollars 484c.
Government and railroad bonds firm.

SAN FRANCISCO STOCK AND BOND EXCHANGE
Bonds continued very active on the San Francisco Stock and Bond exchange

yesterday, the total sales for the 'day being $9t»,000 in the listed department and
$26,000 in the unlisted department.

California Gas and Electric unifying 5s were the most popular, the sales
being $20,000 at $95.874. People's Water 5s were also active, the sales for the
day being $15,000 at $81.75. Other notable sales of listed bonds were $10,000
Coast Counties Light and Power 5s at $.44.75 and $10,000 Market Street Railway
first construction 5s at $94.75. There was no change in Spring Valley bonds,
$5,000 selling at $93.12%.

Of the unlisted bonds. $10,000 General Petroleum 6s sold at $70.50. $1,000
at $70.25 and $2,000 at $70,124. Another sale was of $10,000 Western Pacific 5s
at $S7. There was also a sale of $1,000 Santa Cruz Cement 6s at $88,87 4.

Of the listed stocks, of which the total sales reached 775 shares, Associated
Oil was the most active, with 300 shares selling while the price advanced from
$42.62% to $42.87%. Sugar stocks were also stronger. Hawaiian Commercial
and Sugar was an" eighth up at the opening and a quarter at the close, with
200 shares selling at $34.25 and 20 shares at $04.."7 1//_.

North Alaska Salmon company was ex-dividend 75 cents; Pacific Lighting
preferred $1.25 and Pacific Lighting common $2.

In the unlisted department notable sales were 10 shares of General Petro-
leum at $28 and later 40 shares at $27.73; 110 shares of San P'rancisco Securities
at $50; 50 shares of Pacific Gas and Electric preferred at $02.50 and 300 shares
of common at $62.50.

LISTED SECURITIES
* SALES JANUARY 28, 1913

Morning Session Afternoon Session
Board? Board?

70 Anns'.? Co of N V (pfdt 100.00 20 Associated Oil Co 42.624
10 People's Water Co (pfd) 59.00 250 Associated 041 Co 42.7."".

$6,000 United It It of S F 4s 66.00 .10 Associated Oil Co 43.87%
$12,000 Cal Gas & Xl G M & C T 6*. .101.73 15 California Wine Assn <pfd» 83.00
$1*5,000 People's Water Co 5s 81.75 3 Fireman's Fund Insurance C0r.538.00

Street 20 Hawaiian Com] & Sugar 34.37%
20 Alaska Packers' Assn 00.00 ?

® !Wl%pto * Tpl ST'"'-" «_?i_
10 Firs. National Bank 225.00 f».«W £_ <fs *. ctrt _l ,inifvlnK oS

" _'%*
200 Hawaiian COfflT* Sugar 34.25 &«» F°.lA?& r C '"? !*- i?n&_

$4,000 Natomas Con of Cal Cs 94.25 g-JJO" E"rlap ? * _£_J*__'W'_" m'S*
$2,000 Pacific Gas A F.lec Co 5s 88.75 ff?* & Woodland R 55.. 95.50
$5,000 S p R It Co Ist ref 4s 0.1.00 $*>.000 Spring \al Wat gen mtge 45.. 0.-..1-4

$12,040 r»! Gas <_ Electric unifying ss. 05.874 Street?
$10,000 Market St Ry Ist con 3s 94.75 100 Sterling till & Dcv Co 110

$5,000 Cal Gas & Klectric unifying ss. 05.874
$10,000 Coast Counties Light _. P 55.. 94.75

CLOSING QUOTATIONS
BONDS BUI. Ask. I. Bid. Ask.

I. S. Bonds- Bid. Ask. ;Oakland Transit Co 05.103 ? ;Cal Wine Ass D com.. 41 ?

4s quar coup mew). 1134 -- Do Con 5s 102 ? '.E Idu Pint do N pfd. - ?

8a quarterly coupon.. ? ? (Oakland Trac Con ss. ? OS jDo common 185 ?

Miscellaneous Bonds ? (Oakland Trac Co ss. 91 Vi 02 JKlreraan's Fund Ins... ? 245
Alameda Artes W 6s. ? 98 (Oakland Water gtd 5s 00 ? 'First Nat Bank of SF. 221
Associated Oil Co 55.1014102 lOmnibus (able Rv fis.lo3 ? 'German Say & 1.0arj.3150 ?

Bay Counties Pow 55.1014 ? ]Oro Electric Corp 6s. US'. US 1.. Giant Powder Con 105 ?

Cal (cut Gas &El 55.101% -- Pacific Gas Imp 4*.. 89% ? 'Hawaiian Coml _
Sug. 34% ?

Cal El gen ss, ser A. ? S7 [Pacific Gas _ Elec ss. 80% ? (Hawaiian Sugar C0... 35% 39%
Cal G&EI gm & ct55.1014 ? Pacific Electric Ry ss.lo3%lo44'Honokaa Sugar Co 7% \u25a0

Do unifying 5s 05% 98 [Pacific Light & P ss. 94% ? Humboldt Savings Bk. 120
California St Cable 55.101 ? | Do guaranteed 55.. ? ? [Hutchinson Sug Plant. 18% ?

California Wine 55.. 07 9S4'Pacifle Tel & Tel ss.l<*.H_ ? IKllauea Sugar Plant. 12 -r-
( ent Cal Traction ss. ? 04 4 Park & Ocean It X i's.lOo ? IMarin County Water... ? ?

City Electric Co ss. .85 87 People's Water Co 5s 81 % 82 [Mercantile Nat Bank. - 225
Coast Counties 5s 944 95 iSac Ki. Gas J. Ry So. 102% ? [Mil! Val ?

MtTmSKy ? ?

Contra Costa Wat ss. 094100 jSac & Woodland R 5s 954 - 'Mutual Savings R*nl-.. 75
Ho gen mtge 5s 95% ? IS Joaquin Lt & P ss. 90% 100 fNortn Alaska Salmon. ? 120

Edison El of
_

A ss.lol"*»_ 1024 iDo Cor <V». series _tO2 ? N Cal Power C" Con. -- 09
Edison Light & P fi5.106% -- IS F Electric By .55.. ? 9" [O-MMMi Sujjar Co 52 "24_

I duPont Pwdr 4 l<"8 ? O.'M/CSF.Napa &. Calis R R5.103 'Oro Electric Corp pfd. - 74V.
First Federal Ttst 55.1004 ?18 F. Oak &S J 8j58.103 104 1 Do common - 16%
Ferries _ Cliff II Rtis.tOO _._ | Do _<j mlge 5s 05 ? Ore Water. Light ft P.IOO ?

Great Western Pow 5s BH4 S7 jDo Con Rv 5s S5 ? iPaauhau Sugar Plant. ]?*»% ?

Haw Coml A* Sug 50.101 1024 SJ & S Clara R 445. ? OO |Pac Aux Fire Alarm. - 44
Honolulu It T & L Os. ? 107 ISanta BartersGAQOs. 100% 101%IPac Coast Borax pfd.loo%lol
Lake Taboe R& T ss. ? 97 JKlerra Ry of Cal (>s. . 9_'~. 08 Do common 80 ?

Long Reach C Gas 65.100 ? ISPRR of C 1c g ss. ? 112% Pacific (oast Casualty. r~ ?

Los Angeles Kl-c ss. 99% - [SPBranch R of Cal 0a ? 12-% Pacific t'nide Oil Co. . ? 474 c
Los An* Gas &

_ ss. 99% ? |S P R R Ist ref 4s. 924 93% Pacific I,l_ht Corp pfd ? ?

Do Corp 5s ? 98 :S Val Wat gen m 4s. 031% ? ! Do common 108 " ?

Los Angeles Ry r.s.. 105%10K% lnited Gas i Elec 55.1004 ? jPacifle Tel & Tel pfd. 99% ?

Do Corn 55., ? 984' United RRofS F4s 654 ? Do common .*'.« ?

T/>8 Ang Light gtd ss. 100 ? ]Val Counties Pow 6a. 100 ? iPeople's Water Co pfd. 50 ?

L A-Pac R R Icm 55.104 ? STOCKS iPhllippine Tel&T Corp 244 -s'*
L A-Pac RR of Cat 5s 99 ? [Alaaka Packers' Assn. 80% ? [Realty Syndicate 1334 ?

Marin \\at & Low ss. 994 ? !Amalgamated Oil Co. 78% ? Savings In l*k & Tr.250 ?

Market St Ry Icm ss. 94% 95Vi American Nat Bank. .1324 ? iSecurity Savings Bank.
Mid Counties O&Kl Os 994 ? jAnglo-Cal Trust C0...124 1264 S F Oak Ter Rys.A pfd 80
Mill Val & MtTmßss.lOo ? |Anglo & Loa P 8ank.152 153 Spring Val Water Co. 63% ?

Natomas Con of Cal 6s 94% ? jArmshv Co of NY pfd.loo ? (Sterling Oil & Dev..1.05 1.25
Nor Rv Co of Cal ss. 1004U04 Associated OU Co 42% 43 jlnlon Oil Co of Cal.. ? ?-

Nor Cal Ry 5s 107 -- ißank of Cal. N A...200%2<_ iFnion Provident Co.. ? ?

Nor Cal Power Co Ss.lol 202 [C__fOT_ta St R R 124 ? IL'nlted Petroleum Co.. -- ?

Do Con 5s ? 91 JCal Fruit Canners. . . .1104 ? Union Sugar Co ? ?

Nor Electric Co 55... 95 96 rCal Ins Co tpar $40). 72 ? Union Trust Co ? ?

Oakland Gas. L&H ss. ? 1014!Cal Wine Assu pfd.. 82% 83%|West Coast Oil pfd.. 70 ?

Oakland Transit Co 65.107 ? | i
UNLISTED SECURITIES
SAL.ES JANUARY 28, 1913

40 General Petroleum 27.75 $1,000 Santa Cruz Cement 6s 89.87%
10 General petroleum 28.00 $3,000 (ieneral Petroleum «s 78.83
50 Pacific Gas & Electric tpfdl 92.50 $2,000 General Petroleum «s 70.12%

30*0 Pacific Gas & Electric (conn... 62.50 $10,000 General Petroleum 6s 70.50
110 San Francisco Securities Co 50.00 $10,000 Western Pacific Ry 5s 87.80
The following are the latest quotations for unlisted securities on the San

Francisco Stock and Bond exchange:

BONDS I Bid. Ask.i Bid. Ask.
Bid. Ask. South *_"___ Water Os.loO 107 Norttam Elec Ry pfd. 44% ?

Alaska Packers 6s. . .104%1054.50uth Pacific Coast Is 924 ? I I>n common 20 ?

Amer River Elec ss. 95 98 |Sunset Telephone 55.. ? 105 iOakland Bank of Snv.22o ?

Associated Oil Ist ref ? 924.Sperry Flour 6s 99% ? lOakland Traction pld. 70
Bay Counties Pow t>s.lol ? iTurlock Irrigation ss. 90 914 IDo common M 40
Bliie Lakes Wat bds.lo3 ? il'nlted Light & P 6s. ? 100%|O__n Sugar 24% ?

Cal Northwestern ss. .1034104 |United Properties ss. ? 85 : Do Railway 135 140
Coast Val G&EI lstfts.loo 101 I Do debenture 6s ? 16 iOoean Shore Ry IH
East Shore Water ss. 90 100 ll'nion Traction Co ss. ? 95 ;Oak. Antioch & E... - _
Geary St Munic 445. ? 100 jWest Sacto I,aiid Os. ? 100 Oak & Antioch Ry 27 ?

Gen 'Petroleum «s. .. . 78% 71 c 4 West Mtg & Guaranty ? 108 !Oro Development Co.. 43

Honolulu Plant 6s. .. . 10141014 iWestern Pacific Ry 5s 86% 87 lOrpheum stock 19% "-''"
Home Tel So Ore 6s. ? 1024 STOCKS P*C Const Bona (oldi.2'i<'
Hunt Land & Imp os. ? 101. Alameda Sugar ? 21 jPacific Hard & S pfd. 95
Modesto Irrigation b_ 91 August Oil ? 30c Do common 10
Monterev & P Orv 6s. ? 974 Bank ot Italy 125 140 IPacific port Cement... ? 75
Miller _ Ltis ss: 99% - ,Bunk of San Jose -- 170 Pacific Gas ft Klec pfd 92% 09
Mt Whitney Pow 6s. ? 101%'BuffaIii Brewing Co.. ? 80 | Do common 02% 63
Natomas Dcv Os 99%101 Cal Cotton Mills »*."". 7t Palace Hotel stock... - so

!><> Land ft Mm 6s. 98% ? iCal State Life Ins.. 224 I'eople'ji Water com... 4's 1%
DO 2d mtge 6s 73% 75 Cal Pacific Title pfd. - li«> Pet & Santa Rosa Ry. 20% -

Nor Cal Pow deb Os. ? 95 ,Cal Electric gen nfd. 78% - 'Portuguese-Amer Bank ? 62
Nor West Elec (stibsl.los 115 'Ceutral Cal Traction. 10 15 Po_l*en Wireless ? 39

f>ak ft Antioch Rv ss. ? 83 'Central N Bof 0ak.160 ltts Presidio & Ferries Ry. 18 _T.
Oak. Ant ft IRv ss. SO ? ;Central Trust 118 ? Riverside Cement .... 50

Olympic club 7s ? 100 Cypress Lawn 2% ? IStandard Cement ? 21
Ot'o Water. L& P Ss. 100% 103%iFirst Nat Bk of 0ak.200 ? 'San Francisc. _ee_r... 48 52
Orphciißi 6s ? 102% .French-American Bnk. 974 ? 'Sun Joaquin Li-rhf &P 20 ?

Pacific Port CementOs.lOO ? General Petroleum ... 27',- 28% Santa Cruz Cement 36
Palace Hotel 6s ? 1074 Hawaiian Pineapple.. 43 ? Sperry Flour ? 30
Pet & Santa Rosa ss. 99% ? Honolulu Plantation.. ? 37 | Do preferred ? 1004

Dr. 6s 94Vi,1024 Do pool ? 30% Ciion Ice Co B3 ?

Philippine Tel 5s 83 834 Honolulu Oil 1.18 1 .20 Vulcan Fire Insurance. 13% ?

Do 6s 93 99 Italian American Bnk. ? 101 Weed Lumber Co ? 1124
Riverside Cement 65.. 77 79 'Kern Land Co ISO ? Western Pacific Rv. . . D., r>%
San DteaoQai AElss ? 98% Key Route pfd 54% ? j Wells Fargo Nev 8k.198%173
SF & S Joaquin Vss. ? 110% Do common ..". ? 22 West Coast Life Ins.. ? *205
SF & Nor Pacific 55.103 ? Mascot Copper 2% 2%jWest Sacto Land io. 88.
Sierra &S F Pow ss. 974; Metropolis Trust 70 ? 'Wester. Amer Bank.. 12 18%
Standard Cement 65.. 92 ? Matson Navigation ...120 ? I West Metropolis Bank. ? 874
Standard Electric ss. 92 ? (Mechanics Say Bank. ? 50 Western Meat Co ? 188%
S F Gas ft Elec 445. 94 94% Merchants' Nat Bank. 80 95 'Western States Life... ? 11%

Do non callable.... 914 ? Noble Electric Steel.. ? 16 !Western Power pfd... ? r>24
Santa Cruz Cement 0s 88% 89 Nat Ice ft C Storage. - «o ; rv, common ? SO
South Cal Cement bds ? 80 Natomas Consolidated IO _ |Yuba Cda Goldflelds. .. ? 5%
South Cal Edison ss. 95 964(N0r West Electric... 30 ? |

SUMMARY OF
THE MARKETS

Buoyant nnd active market for

New York stocks.
"Wall street construes Milr.er s

views ou the exchange favor-
ably.

Firmer undertone 1- Boston cop-
per alia res.

Cotton bulls get under the mar-
ket and boost prices.

Speculative coffee prices "till un-
settled.

Bond sales continue hea** y on
local exchange.

Trade in Nevada mining stock-
calms down.

Popular sentiment bullish In 4 ni-
rago wheat pi'-

All c«ast wheat markets showing
strength.

Barley options lower on scattered
selling. _, ,

Very little life to trade ln apot
barley.

Prospects for green feed against
hnv values.

Fair shipping* inquiry for beana
reported.

Decline of 20 points In refined
sugar.

__ _
Live hogs higher. Dressed beef

easier.
Kxpected general decline In eggs

occurs.
Butter continues <o find ready

sale.
Market overstocked with river

celery.
Situation In apples and oranges

unchanged.
AH kinds of lemons bringing high

prices. ... _
More Inquiry for amall sizes of

prunes.
Market still overstocked with

eastern hens.
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Sales [ STOCKS |Uiguj Low Bid [Ask

200 Allls-Chalmeis .. 4%|
Do pfd

12.500 Aiualg Copper ... T8%
1,600 Amer Beet Sugar.; 38

3<»0 Do pfd S5
104.000 Amer Can Co 38 j
44,900 Do pfd 129%

200 Am Car &. Kdy Ol -3 I
Do pfd i

1.000 Amer Cotton Oil. I51%
Do pfd

Amer Hide & L...I I
i Do pfd 1
100|Am lee Seemittes 24',,
2001 Amer Linseed ... 10%

Do pfd
500jAmer Locomotive. 40%

Do pfd
600 Amer Malt 12%
200 Do pfd ... 5S

4,000 Am Sin & Rfg Co 73%
Do pfd

Amer Snuff
Do pfd

1,700 Amer Sugar 116%
400 Da pfd 110%

Am Steel Fdries.|
1.10(1 Am Te!

_
Tel Col 133%

1.100 Am Tobacco |2x9%
100 Do pfd [108

Amer Wooleu
SOW DO pfd 1 79i,_
8001 Anaconda : 87%
50OIAtlantic Coast L 130%

3,200{A T A S Fe [105%
lOOl \)o pfd 102

1.000", Rait _ Ohio 102%
Da pf«i

l.eno Bethlehem Steel. [ 39%|
v

'»> [»,, pf,. j gfi%
5.000 Brklyg Rap Tran.l _1%|
2,500|Callfornla Pet....j 54
i.00O,Cari_dran Pacific. 242%
2,-00|C-ino Copper .... 43%
1.100IC _ O 7S%

C A A
500[c ti W 17
600 Do pfd 33
9001C A N W 137

2.400JC M & St P 11134i Do pfd I
OOOjCentral Leather .| 2S%....... I Do pfd I I

[Central of N J...
20OIC C C & St L...I B%I Do pfd I

1.800'Colo Fuel A Iron. 36%
Do pfd

Colorado Southern
I Do 1st pfd.....
I Do 2d pfd
001Consolidated (las.. 138%60t);Corn Products 14I Do nfd I I

iCrex Carpet j j
200[Do| A Hudson....(106%

;Del Lark A W.
Denver & Rio Gr.

100l Do pfd | 38
lOOjDistillers' Secur..: 1S%

Duluth S S
_

A..I
Do pfd

2,500 Erie | 31%
100 Do 1st pfd ' 4.n' 4

IOOJ Do 2d pfd i 40% j
TOOtOenanl Klectric.. 1142%

2.600|f;t Northern Ore.j 4o I2,000jGt Northern pfd. .]129 !_0t:i(;o|,]field Con 214,
50fhIllinois Central... 126%400!Inspiration j 17%4.7iHi:interboro-Metro... 19 !

8,900. Do pfd 64
1.4001 Inter Harvester. . Il12

jlnter Mer Marine.
100! Do pfd 1 18%

1.100'lnternari Paper.. 11%j
1,800] Do pfd I 47%

lOOJInternst'l pump.. I 15%I Do pfd I .
jlwn Central :I Do pfd :400'K;insas City goti.. 26%i l>o pfd 1 1(Keyset I

: 1 >o nfd 1
1.700jLeblg_ Valley I6314
O.ooou.iceett A Meyer.|_23

200| I>o pfd \u25a0.|l15
300 P Ir.rillard Co... 1200

I Do pfd
40<ij4.ouisvl A Nashvl.,139%

Maekay I
! Do pfd

."\u25a0flOjMexIran Central..! 25
2.00O!Mexican Pet 72%I

IMinn A St Louis
I Do 1st pfd
300 M St P A S* S M. 140^I Do pfd

;Mo Kan A Tex
Do pfd

OtKilMiainl Copper 24
2.900'Missonrl Pacific. .. 42%

iNatlonal Lead ".
Do pfd j

[National Biscuit
I Do pfd
200;\atlonal Knamel.. 17%!
300! Nevada Cons (8%

IN Y Air Brake.
800'N Y Central 108%'

In y c a st l.... J
i Uo 1st pfd
I Do 2d pfd
200:N Y N IIA Hart. 128
2001N Y Out A W I 32 j
.-.00 [Norfolk A West.. J112% I
I Do pfd I j
r.00'North American.. 81

3.400!Northern Pacific.. 120
lOmaba

I Do pfd
10<,jPaclflo Mail | 30 |
lOOlPaclfic T A T Co. -wm9O0jI'ennsTlvania 123%|
OOOPeoples Gas 115 I

1.900!Pittsburg Coal... 23%
1.700' Do pfd I 91%

P C C A St L
I Do pfd !
200lPressed Steel Car. 33

..] Do pfd I2.700! Ray Cons 19%
!Ry Steel Spgs Co.)

3001 Do pfd ' 09%
50.100'Reading 1104%
I .Do 1st pfd j
I Do 2d pfd

[Republic S & I... :l
I Do pfd

1.1001 Rock Island Co...i 22«
1.700! i>0 pf,j 41%

lOOlRumlev 88
J Do pfd ISears-Roebuck
300 Sloss S S A I Co.I 45%

Do pfd 1
S L A S F 1st pdl

500 Do 2d pfd 28
ISt LAS W

I Uo pfd I '18.700 Southern Pacific... 1107%
l.lOOISoiithern Railway. 27%

4O0| Do pfd I RO
700lTennessep Copper.! 33%
500[Texas Oil 1118%

ITe\as Pacific I
400lThird Avenue ' 89%
SOOlToledo St L & W.l 12%
I Do pfd I

Twin Citv R T...I
200*1*n<Iervrood 97
lOOlUnioii Basr A P..- 6%

27,800!Union Pacific 1160%.
1001 Do pfd I *&%

lUnlted Ry Inv Co.I
10O| Do pfd I 61
100 u S Cast Iron P.. 1'%
I Do pfd

'_.10oii; S Rnbber 66V.
BOO Do 1st pfd 107%
! Do 2d pfd

Ol.UtOiU S Steel Cor 65%
500 Do pfd ,110%

2.200JUtah Copper 55%
200jVa-Car Chem Co.. 38
I Do pfd I
lOOlVlrjrlnia Coal 1 54

IWabash
I Do pfd

(Wells Fargo Kx. ???_???

4001 Western Union... 72%
KOI Western Maryland 44
J Do pfd ;
500 Westlnghouse j 74%

W A L E
Do 1st pfd

, I Do 2d pfd !?-??\u25a0
IWIsennsln Central.!

200!Woolwortb llOl'.sl

439,600 ?total shares sold.

1*4*9%
'12%
58

i73%

U« *116%

133%
1289%
100
:-79%

37%
130%
105%

i 102
102%

[89%
! 69%
V

242 V4

43%
7S%

\u25a0 ? ? ? ?

17
33

2%
126%!

17%i
19 j

64
112 !

1ST.
11% I

47 V,'
15 %!... .J

I

IiB_ya_snI....
16.34
115

I \u25a0* i
*T_%

84

3414
[121

5-»

j'50%
! 1j

24;.
1"%

«-%|
12
57%
72%

?:**i
iit'i"
116

?83%

42%
7_%

16%
32%

136%
1113

YUM:
i !

\u25a053"!m
! I
187%
13

\u25a0?/*?I I

I iI _%\
38 .'{S

18% I 1_%
i I ? 1
i 13 !

31% 31 i
4S%! 48
40% 40 ,

|14l%!141',
38%! 3»%|

|128 128%
i 2 I 2 :
[128% 1124 I
i 17%| 17%|

18% 18%
62% 8S%1109 111ft I
i ! i%

is'- 18%]
11 11%'46 I 47

! »% i«; iI I 0- !1 9 1

'_»% »%
80%as I

|107 I
162 '162 J22_% 222%
113 |115

'as*'!
18%

l'3i%

' «8%j

ji*»%

79V2
37 %
130%
toe, 10S
101%
"if*
I 68%

90%
99U

111.-,'

3% I 4%
10% I 11%
72% 72%
37% assr. 00
37% 37%

128 128%
53 51%
115 117
51 91%
BG% 100
4'. a

25% 27
2S% 24
101* 11U,
81 " 31 i^

I40% 4ft %
I104 106

12% 13
57% 57%
73 78%

105% 106%
1S9 193
103 105

116% 117
116 116%
35 :;".%

133 133%
\u25a0>K7 __)

3%I
10%

72% I
37%

53w
O.M.

4%

! 10%I81 "
40%

|104
12%
57 %
73

105%
J 89

116%
.116

133

106 1106%
1T% 18
78% 79%
37% I 37%

130% 130%
100% 1100%
101%|10_
102 :10'-"4
83% M%
3S% 39%
68% t;o%

!91%, !ll%
jB3% 5414
241 241%
42% 42%
7s% 7s%
15 IS
17 17Vi
33 Vi 33%

137 137%
113 1 > :*.?._
14*_' 145
99 29

( 94% 93%
I3.-.3 370 "

106 I
17% j
78%
37% |

i:tu% |
100%]
101%;
102
83%
3s%
68%

!91%:
1 5;;%!
i241 !
_

? I !
42%
7s%
15
17
33%

137
113
143

IM%|
,.>.>.} :>t\>
j53 .-,.?;%

90 94

30% 35%
155

5.".
I90

33%
3l"
08
(?.*!

137%
13%

174'"
H',5

"-I"' 31%
68 72
63 70

137 Y, 139
13% 14

75% 76
74 86

165 166
S__4_., 4_

I 2"% 32sa , 40

' 18% is*%I6 I K
13 ! 16

31 j31%I 48 48%
I40 40%
I141L. 14'_%
! 39'il 40

128% 129__ i _*1124 120
! 17%| 17%i 18% I 1»

ss% ar_%
i1Hj 113%\u25a0 1% 41:_

18%] 19%
11% 11%I 47 47%

I 16 16%
I 06 [ 69%
19 9%
j»% _<ii,

601 4 I02
88 92%

1107 1110
[162 1«2%
222% 223%
115 117%

1195 '>0O "
114% 11«%
1.*W 139%
81

_
67 6S
24 *_>4 7,
72% 72%
21% _
44 I 47

140%;141
144 1151
27%! 23!61 I 63
23% 1 24
42 42%50%! 52%

106% Him

???*?

'_?.-,"
j72%

I'24%
I 71%
II !
|139%j
I

!
1
I24 I

I i
?*?;?
???-

'ini
18%

108%!
j

;L_.~

'si"

'30

I!
I23%
j41%

:;>:-
17%
18%

!io7%107%j
:
«':12s

I-.32.- j
112% I

LtS-is ISO V.I
110 I

l-3vviI
'22. .1

I 271.
I61

23%'
42
50!,.,
100%m
17
18%

76
IOS
I61
I97
I 80%
112S
I31%rag
I S9
I 81
1119%

1150
30
39
12*!
115
22%
»0%
101.
105
32%

101
19 %

98% I
164%|
eo%
90V. I
24ViI 83% I

I ***! 41
i 87%! 07'...:

121 122
121 124%

17 18
18% 18%

76 SO
108 108%
61 63
97
80% 10O

128 12S%
31% 32%
112% 113
89 92
81 81%

119% 119%
125 1135i... i.-...
150 1160
I30 I 30%

39 I :?,:»%12-: 123%
115 115%
22% 2.":
90% 91%

101. 102
103 120
32% :?..*{%

101 102
19% 19%
3*2 32%9Si._i10O

164% 164%
90% 92
901... I r»2
24i". 23
83% I88

22%; 22%
41 41%
87% 88%
97U| 99

123%|
115
23%
91%i

H4i/_
23
90 I

1I

I
I 19%
!

99%
104%
I

32%

98%

:::::i
I.....;

22U
141V_j
iM 88

IS '45" 45
93%
56
27 V,

83 I
73%

107
27%80 V,
33%
118
201-
38%
12
2S%
106V.
96

0%

46
OS
?50
28

i83%
10714
27V,

80%
34

119-v4
2H4
39
1314
28%

107Vi
100

1.-9%
j»o%
34
61*4
17
ROU
66i_

107%
80%
04%

110%
55
as

110
55
4U

12%
111
7*1
44
05
74U,

28
14
55

101%

r 28'J28

Is*
!118%

I33 I
!11S I
1

;39%*30 V,
12%

!

I
39 I
Hn

t

I 6%

I
I95Tij
! »'%|
*U»4%

90%
!I'61**

15**
'66 V.
107%
'0*5%
110%
185% I.: 38 -M[

w$i 54
»:ft---v.:-»,j;

\u25a0oV\18% j

107 V(,

'64 Vs
110
54%
38

90 j

60 !
14 I55

60
1(17'.-,
79%
64%

110
54%
37 Vi

108

":1%'54'"

I

« '72%
44

'74"

72%
43 V
62
74%

7%
25%

l"74%I
I
I
|i'6i%

I I

|i6i%
\u25a0;,-: ". * -

BONDS AND PREFEBRED STOCKS

LOUIS SLOSS & CO.
Alaska Commercial Building

E. F. HUTTON & CO.
400 California St. Tel. Douglas 2487
ft. Francis Hotel. Tel. Douglas 31»s*_

Members of New York Stock Exchange
Pioneer House

Private AVlre to Chicago
and New York

H.
__ MCL.C A H V . Manager

jTc. wiLsoF&lxi.
t VJ CMItKltS

M*.\V YORK STOCK EXCHANGE
SEW YORK COTTON EXCHANGE

CHICAGO BOARD OF TRADE
THB STOCK AMI BOND -EXCHANGE

_A> FRANCISCO
MAIV OFFICE

VIII"Building. Kan Francisco,
BRANCH OFFICES ? Loa Aageles.

«aa Diego, Coronado Beach, Portland,
Ore.. Seattle. Wash.- Vancouver. B. C.

l*rlvate Wire. Chtcasro. Nr? York.

ANCjL/TaND LONDON

PARIS NATIONAL BANK
SAN FRANCISCO

BOND DEPARTMENT
JL>ealers in Investment Bonds _ J


