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Creek Route Dangerous,
Says Southern Pacific to
Commission in State
Application

SIERRA RAILWAY IN
ANNUAL ELECTION
San Joaquin Light and Power
Shows Gain—Other News
of Business World

—_—

By CLOVIS A. FARNSWORTH
Alleging that the railroad commis-

sion overlooked some of the main con-

tentions, representatives of the South-
filed an applica-

ern Pacific yvesterday
tion for a rehearing of its applica-
tion to increase from 5 cents to 10
cents the fare between San Francisco
and Broadway . wharf, Oakland, by
what is known as the creek route,
The railroad ompany now urges
that the rate should be increased to
a parity with the pier rate for the
prote« y of passengers. As the creek
boats carry many automobiles, which
add to the dangers of the trip across
the bayv, the company insists the pas-
genger rate should be the same on both
lines so as to discourage the passen-
gers from endangering themselves with
a view to_saving 5 cents per trip. The
company’'s general contention is as
follows: :
“The order entered by the commis-
gion denying the Southern Pacific com-
's application for permission to
rease the passenger fares charged
transporting passengers between
Francisco and Brvadway wharf,
land, will result in inducing a large
er of pers to travel between
- via its ats plyving be-
ty points, such increased
X said rou will result in
a tant menace and danger to the
lives of passengers traveling via sald
M and vour petitioner respect-

ts that the only means of
ger from aris-
its fare via said

eSOl
this great de

increasir

5 cents to 10 cents, there-
ng passenger travel from
w ute to its pier route,
maintained primarily to ac-
strictly passenger travel.”
* * *

SIERRA RAILWAY COMPANY
At the annual meeting of the Sierra
Railway company of California yes-
terds the old board of directors was
elec the exception that Lloyd
( R as elected to succeed H.
R e ~, deceased The directors
now are T. S. Bullock, president: W,
H. Crocker, vice president; S. D. Fresh-
nar general manager, secretary and
treas “harles P. Doe, Prince A.
S. D. Woods and Lloyd
Other officers of the com-
. N. Hamblin, auditor; E. J.
superintendent. While no

financial state nt was made publie, it

was understood that the company did
about as well as the preceding year,
when there was a deficit of $2,860.

* * *

SAN JOAQUIN LIGHT AND POWER
The statistical letter of the San
Joaquin Light and Power corporation
for December and the 12 months of
1912, just received hy ILouis Sloss &
Co., shows a gain of $42,742.48 in the
halance for December over December,
1911, and of $166.593.21 for the year
vear 19311. ‘While the
for the year increased

29.09 per cent, the oper-
, maintenance and taxes
reased only 9.92 per cent, thus mak-

ing a very healthy gain for the year.
Following is the comparative state-
ment
Month ending Deec. 31— 1911
Gross income. .ve $103,556.97
Op. exp., maint,, taxes 54,660.19
Net income vo $48 3.78
Int. chgs., sink, fund. 37,682.11
Ralance . $11,214.67
velve months ending Dec
s inco $

Op.

exp., maint., taxes

HR1,800.06

Net income..
I 3.181.54

Int. chgs., sink. fund.

$3905,212.63

........ $228,610.42
* = *
PACIFIC GAS AND ELECTRIC
While the annual meeting of the
Pacific Gas and Electric company will
not be held until April and the report
for the fiscal vear ended December 31,

Balance

1912, will not be issued until close to
the time of the meeting, advance in-
formation from the company shows that
the yvear just ended was most prosper-
ous, says the Wall Street Journal.

During the year rate reductions were

made in various localities served by the

company, aggregating more than $750,-
000 on the vear's business. In addition
inc reased taxes and other expenses of
this nature added at least $250,000 more
to this, making a total of $1,000,000
which the company was called upon to
ebsorb in the earnings for 1912 over
1911. Even with these the net earn-

ings of the company will not fall more
than $70,000 below those for 11, when
they were $6,290,000.

After all deductions fqr bond interest
and other charges have been provided

for, the company will show earnings
for 1912 close to $2,800,000 for the com-
mon and preferred stocks. As the pre-
ferred dividend requires $600,000, this
will leave about $2,200,000 for the com-
mon stock and to provide for adjust-

ment charges and other deductions, As
the amount required for the 5 per cent
dividend on the common stock is gbout
31,600,000, it will be seen that this was
earned in the year, with a good margin
to go on. 3
Interest charges for the year in-
creased abont $350.000 owing to bonds
issued for construction of the new Bear
river hydro-electric installation of more
than 100,000 horsepower. This should
be in operation before the end of 1913
and with its completion the company
will cease the purchase of mare
$700.000 of power, which it has been
buying from other companies, 'in order
to be in position to meet the demands
upon its transmission lines. :
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2 ° ;:‘,%,,t::’.“""”‘ list of boud ar fale3 | Bond exchange yesterday. The total business for the day in listed securities
3 ¢ : —— | Was $40,000 in bonds and 350 shares. Mexican trouble enhances dullness
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: . T400iAmal Copper.....| T2%| THA| Tt} (2K Firaman's fund, which was traded Friday at $242.50 and bid Saturday at[ ] Heglthier tone develop
SRt _ 5 T D:)rpfd ‘8"‘" "‘ A the same price, moved yesterday at §245 for 10 shares. o % Cotton futures respond to bullish
NEW YORK, Feb. 10.—The undertone of the stock market weakene 18,000/ Amer Can’ ¢ 397 d0ng! 41%| $1% Hawaiian Commercial and Sugar was the most active stock, 260 shares news and go up.
today and a number of representative issues, such as the Harrimans, % Do p s 126141125%/125  |1261, | being traded at $34, which was a ‘trifle weaker than last week. Short selling carries coffee options
Reading, St. Paul, Lehigh Valley antl Smelting, dropped back a point 200/Amer C & F Co..| 5434| 53%| 5 1‘;'3 p ,diia’wauan Sugar was ex-divided 30 cents and West Coast Olil (pre- down.
or more. 200/ Do pfd ........|1161%/116 {1151 erred) .51. i ¥ 3 Stocks and bonds have quiet day
Speculation was marked by the lassitude which has prevailed re- MAmerp(‘otmn oill 51%!| 5016 H0W%| H114 ' In.the unliste despartment, General Petroleum suffered a sharp decline. locally,
cently and at no time was the list subjected to severe pressure. The PR h o A P el > 141100 After selling at $34.75 Saturday, 50 shares were traded yesterday morning at Better market for Comstock min-
day’s movement consisted of a slow, dragging decline. ceee...lAmer Hide & Lo.i..... o....l 4%l 5 | $3450.  During the afternoon the price hroke to $32.50 for 25 shares. After ing shares. .o
The market situation was somewhat less favorable. Outbreak of 106| Doptd ........ 2814 "s;z 271,| 28 a sale of $7,000 General Petroleum 6s during the foremoon the price dropped Speculative wheat prices decline in
the revolution in Mexico led to some selling by the trading element of 600/ Amer Ice Secur...| 221! 22 ‘1-"2’% ﬁ a half point on $2,000 in the afternoon. Chicago.
stocks of corporations operating in the southerly republic. National 8 |-....... A"[‘)? Iﬂfxpnd el g a1 3 LISTED SECURITIES ‘Wheat continues dull and easy in
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of money rates. Call money climbed to 4 per cent, the highest rate " %00 el T R et 9 .| 108 Morning Session Afternoon Sesslon tures
since the first week of the year. ' \ ; ”HOOAmer }fl'" n{un 56 | 57 _ - Board— rd— 4 Spot barley quiet but firmly held.
While there was no quotable change in time money rates, the tone B e By, yilt=ail 7ol 72 205 Hawaiian Coml & Sugar........ 34.00 10 Fireman's Fund Insurance, cash.245.00 Sotitions Tk cikn ensily miafn-
] q 1,800/ Amer S & R Co...| 73%| 72%! T2%/| 72% 4 Quotations for egs 3
was appreciably firmer. Foreign exchange rates were easier. Such a 100/ Do pfd ........ loﬁsy“ 106% [106% (16T :3 l\orﬂaern Cal Power Co Con.... 38.50 53 Hawaiian Coml & bn'xlr..i. .00 tilined.
change in the money market was foreshadowed by the poor bank state- cosnsofAmer Snuff, . ..)l.c o0l .0 1800 1190 £6.000 l;.‘:" au ?, P Co'é'i'é&"""" ‘1‘??(5) lg gutf'ﬂhlnrrm; s“?§ ‘Pfa‘;r‘nto = 28515 i ThamiE o Pelcts’  tar
ment of Saturday, which showed that the surplus reserve had been N SRR SR Sk S SRR 1031511043 | 25 000 O Feets o oo % R Se | B Netmns tor ot e el oA butter.
Yicinnily out. iu twa, 100iAmer Sugar 16 116 {18 14127000 People's Water Co 55...0.0.00s S1.7 $1000 S P R R Co 1st ref 4s........ 92.587% | § No change In green produce situ-
The foreign financial situation and the probability of further exports NOTHRE P o HEE 8 ..1116 {118 Street $1.000 Cal Gas & Flec G M & O T 55.101.871 ation.
of gold are also of direct influence on the money market here. 100/Amer Steel Foun.| 36 | 36 |39 |40 | §5,000 Cal Gas & Electric unifying 5s. 96.00 [$10,000 Uuited R R of § F 48........ 64.25 Orange trade showing signs of im-
The steel corporation reported a decrease of nearly 105.000 tons in 1,600/ Amer T & T Co..{132% 132% “,22‘/4 ;;g% ’ : 9 Strect: 3 Provement.
unfilled orders at the end of January, the first shrinkage since last ~'001Amer Tobaceo. , .. |28214, 1281 ro; 1055% ' 10 People’s Water Co (pfd)....... 59.50 Three cars of eastern chickens
March. As the orders on hand are sufficient, it is esfimated. to keep . $1,000 City Electriec CO 5S.....0oeness 86.50 marketed.
qlswlt’}(‘t:x;llling;:‘s';\; for eight months, the decline was hardly considered of CLOSING QUOTATIONS Draft d.m"" still In urgent de-
se § - o % mand.
Ce i selli s i i rer, the price ONDS Bid. Ask.| Bid. Ask.
S .mot:mm:d selling of pouthern.Pa'mﬁc forced nft still lo'“le_ t th 3 U. S. Bonds—. Bid: Alk.l()akland WS Fai - atsn g P VA SR VR, LA e 4 o
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g CAgE, Ol T X Assoclated Ol1 Co 058.101 102 rOmnibus Cabte Ry 68.103 — [German Say & Loan.3160 — Empire .« 4 [Turper ..... 00 —
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“Dullness prevailed at the opening and the general impression was Cal Cent Gas & Fl 58.1018, — |Pacific Gas Imp 4&.. 89% — |Hawalian Coml & Sug. 337§ — Lucile ..... 3.00 —'w K Ofl Co. 2.22 -
that the market would continue quiet pending developments in the Cal El Gen 3s, ser A, — 102 |Pacific Gas & Elec 5s. — 903 Hawaiian Sugar Co... 33%4 — | Maricopa 36. 34  50/Storage ctfs. 31 —
Balkans and in Mexico, and in such matters at home as the making of Cal G&El g m & ¢t38.101% — [Pacific Electric Ry 55.104 105 |Honokaa Sugar Co.... Tls 81§ SALES !
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D ing ups 9o 42, .compared wit | level California Wine 5s.. 97% — |Pacific Tel & Tel 55.100%101 |[Kilauvea Sugar Plant. 12 — 100 Claremont .33
Saturdav’'s close. Southern Pacific met support at the opening level, . - =4
although there were rumors to the effect that the syndicate price was Cent Cal Traction 5s. — 85 |Park & Ocean R R 65,100 — [Marin County Water.. — - 500 Palmer ..... SSeg i rieRam S s I ¢
ey 1 =31 . e a City Eleetrie Co Js.. 8614 871 People’'s Water Co 5s. 81% 817 |Mercantile Nat Bank. — 220 Informal— »
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original underwriters are said to have agreed to pay. During the after- Do gen mtge 5s.... 97  971S Joaquin Lt & P 5s.100% ~— |North Alaska Salmon. 99% — P A sl et oY e
noon session the market was practically at a standstill. The Steel Edison El of L A 58.1021% — | Do Cor 6s, serles A.102% — [Oro Electric Corp pfd. 72 74 LOS ANGELES OIL EXCHANGE
tonnage statement corresponded closely to expectations. For weeks Fdison Light & P 68.1063 — [8 F Eleétric Ry 5s.. — 90 |Onomea Sugar Co.... 327 83% 2
there has been talk of decrease of 100,000 tons in unfilled orders, and E I duPont Pwdr 418 —  93% 'SF.Napa & Calis R 6s.102 — [N Cal Power Co Con. 38 — ¢ tal Di - !
actual loss was only 4,000 tons more than that. Union Bag and Paper First Federal Trst 58.100% — IS F, Oak & S J Ry5s.103%3 — | Do common ....... — 1614 | (Specla _ spatch to The Ca ). X
jssues continued strong and the preferred sold at 38, a gain of seven Ferries & Cliff H R6s.1001 — Do 24 mtge 5s..... 95 [0ro Water. Light & P.100 — LOS ANGELES, Feb. 10,—Activity in Tnion Oil
points. Western Union improved a little on a few transactions, with GGreat Western Pow Os 8615 87 Do Con Ry H8..... 85 -— |Psauhau Sugar Plant, 16% — featured the eariy eall at the Los Angeles \-fm:ki
the buying said to be of an investment character. i Do 1,,’“ pfd..... J Haw Com)] & Sug 58.101 1023%'S J & § Clara R 4%s. — 90 'Paec Aux Fire Alarm. — 415 | exchange today. The first sale started at $95.75 !
=i B e . Do 24 pfd..... ceaes Honolulu R T & L 6¢.106 -— |Santa BarbaraG&E18s.100%101% Pac Coast Borax pfd.10035101 and the price soon advanced to $97. Only 49 |
A sharp rise in Can caught a few bear stop orders. Reid's story Consolidated Gas >
Rader 1o P e ot g ~ % . Lake Tahoe R & T 5s. — 97 |Sierra Ry of Cal 6s.. 921 98 | Do common ....... 80 — shares sold at the top fizure, and then the quota-
of the =o called manipulation of American Can attracted a good deal of 400/Corn  Products. . . . Long Beach C Gas 6s. — 101 |SPRR of C 1 ¢ g 59 — 112%!Pacific Coast Casualty. — 130 | tion dropped back to $36 at the close. In this 3
attention, particularly his assertion that he had not sold a share of 200f Do pfd..... Ina‘Angvles Elec 3s. 9% — |SPBranch R of Cal 0s. — 126%!Pacific Crude Ofl Co.. —  50c | &tock alone 260 shares were sold, representing
the stock. The Balkan situation and the new developments in Mexico & «+.|Crex Carpet...... Los Ang Gas & El O 99% — IS P R R 1st ref 5o 93% — {Pacific Light Corp pi"t'l %X more than $37,000. This alone is an enormous
have tended to keep traders from making new commitments, and until . .|Del & Hudson...| Do Corp 5S........ — 98 [S Val Wat gen m 4s. — 941 0 COMMON ....... 108 — |day’s business, and, taken together with the rest
those factors are cleared up, we can not look for anything but a narrow DL &W Los Angeles Ry 0s..1033;106 United Gas & Elec 5s.1001:1013%|Pacific Tel & Tel pfd. — 98 of the sales this morning, was one of the largest |
trading market.” : D&RG Do Corp 5S........ —  98%|United R R of S F 45 64 — | coMmon . ...... ke in the history of the exchange. Several other of
P " A ERRI LT Do pfd Los Ang Light gtd 5.100 — 1Val Counties Pow 5s.100 101};|Pecple’s Water Co pfd. 59 61 the higher priced oil stocks were active, and 22
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Do 45 rteg.... M. K & Tex Ist 4s 93% ! ever. remalns small. Unofficlally it is said that {....... 0 PhA.. i 1T%1 18 UNLISTED SECURITIES Maricopa Northern Ofl Co..... .0415 043,
Do coupon F Do gen 4%s.... 853, |large sales were made today at 16¢, a confirma- 1.000 Internatnal Paper z . s Midway Northern 0il Co..... . L0915 .11
Panama 3s coupon.1021% Mo Pacific 4s..... ZQ :Iin'n of whih-{\‘ would, have a stropg tendency n; 2(012“ Do p = SALES FEBRUARY 10, 1913 National Pacific 0il (n( r;: :_.‘1;‘
Al-Chat Ist 5s ctfs 58 Do ev 3 87 elp materially in clearing up the copper meta O'Internatna m 50 General Petroleum ......... vee 34.2 3. N 5 B Ny 81.00 New Pennsylvania Pet. Co.... .49 3
A\mlr'rd .\‘..'!‘Ih"ul ‘.'.\mn. N Ig r-; Mex 4} 87 |situation. The market f‘lfm';d dull ‘l)mt firm. 500/ Do pfd..... . ':;g g;::;:l g::m:z& e des 2;;8 g.m ?\’:&T:n‘ ;"::iﬂ%fl ;{n:g?‘-‘;f ....... 8‘}'.(\0 Olinda Land Co. (0i}......... 391 1
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Armo! %bs .... 91%I!NY,N v s 85U e followin st is furnis + E. F. Hut- 200K C Southern.... s Pt v S by s % Traders’ 0il Co.... 9.5
e *,_,;‘:‘ iy - ‘;;-(\,r ML g 93% | ton & Co., 490 Califorals street. San Francisco: 100( Do Pld...vr’n .. The following are the latest quotations for unlisted securities on the San |15 o 8 cor o 000000 U o581
Do cv 4s, 1960..1017) Do €¥ 48.......4 1075 Bid. Ask.’ Bid. Ask.| 3,000 Lehigh Valley.... Francisco Stock and Bond exchange: 4 Union Provident 0il Co........ 106.00
Do cy 58....... 1031%|Nor Pacific 4s.... 97% | Adventure .. 4 HqS}mnnon ..... 1155 113 700/Liggett & Meyers: BONDS . ¥ Bid. Ask. Bid. Ask. | United Petroleum Co.......... 106.00
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C, B & Q joint 4s 95% !'So Pacific col 4 m"!-”(‘nnper Range 46 461,|Utah Apex .. 2 214 1001\ Do 1st pfd..... 57 | 57 44 48 East Shore Water 5s. 90 100 [Union Traction Co 3s. — 95 |Oak, “Antioch & E.... 1315 — 40 Union Oi1 Co.
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Leadville Con O8/Standard ......... 1:00] S > 900(Northern Pacific. . pilo O .peneos B nls gt ;‘Z': B T e T ] O N Pacie O 0o A
i “hie € 131 Y. v 1 T ERREER 31 Roceteoors Chirh Q4¢aclbre ! Heeeaiiw/Omaha ...... 0., B lonolulu ulean surance. 131, — . Nationa * M0 aaaees e o ¢
s v A SEEpRaN Secke s l Boston Curb Stocks ! ........ s ¥ ik e Iiallan-Amerlean Bk, — 101" |Weed Lumber Co.... »;,‘11;% 3,000 Rational Pacific Off Co...o-+: - %
+ - 100/ Pacific Mail...... Riverside Cement 6s.. 7T {ern n — Vestern Pacific Ry... 814 9 1,000 Los Angeles Investment Co...... . 12
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