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COMMISSIONER
TAKES TESTIMONY

AS TO MERGER
T. T. C. Gregory, President

of Vallejo and Northern,
Tells of Consolida-

tion Plans

PACIFIC TELEPHONE
ISSUES STATEMENT

Connections Totaled 581,423

at Beginning of Year;
607 Central Offices

CLOVISA.FARNSWORTH

Testimony in behalf of the applica-

tion of the Northern Electric to take

over the Vallejo and Northern was
given before Railroad Commissioner E.

O. Edgerton yesterday.

T. T. C. Gregory, president of the
Vallejo and Northern, testified that the

Northern Electric planned to pay

$1,000,000 of its bonds and $2,000,000 of
lt« preferred stock for the Vallejo and
Northern.

All the details looking to the con-

solidation of the roads have been ar-
ranged and only the favorable ruling

of the railroad commission is needed to
bring the deal to a dose.

By this move the Northern Electric,
?which taps the heart of the Sacramento
valley, will have direct communication
with* San Francisco. The company's
electric lines will extend from Chico,
Marysville. Oroville and Sacramento to
Vallejo and fron: there communication

\u25a0will be had with San Francisco by
means of fast bay steamers.

* * *PACIFIC TELEPHONE & TELEGRAPH
The statement of the Pacific Tele-

phone and Telegraph company for the
year 1912 shows that it has 581,423
telephones connected and t>o7 central
offices. Following is the statement:
Operating revenue 116.886.530.85
Operating expanses V'. <>4-,405.23
Net revenue 3,057,125.62
Nonoperailng rcrarac 1,1M,e03»46
'i'o'al net income 4^48.829.08
I,p-s infrfst 2,423,422.30
Npt 1,825.506.78
1.->s fiivideuils 1,715.250.00
Surplus IlO.Se.Te

Other points of interest in the com-
pany's report are:
Amta 1108.024,923.84
Tangible capita! 7:i.7!)3.264.9l
Outstanding bead! 42.080.000.00

sinking fund *. 1,3:50,000.00
(VmicDfiD sti-x-k outstanding 18.000.008.00
Preferred i>utstan<liug 32,000,000.00

» * #
( BBCKfI EXCHAXCiE ABUSES

Acceptance and carrying of an ac-
count for a customer by a member of
the New York exchange without suffi-
cient margin was made an act punish-
able by suspension, not exceeding one
year, by the governing committee this
week.

Improper use of a customer's securi-
ties by a member of the stock exchange
also was declared an offense against
the best interests of the exchange by
the governing committee which pre-
scribed a penalty of suspension or ex-
pulsion for the offense.

Reckless and unbusinesslike dealing
by a member of the exchange has been
made punishable by suspension or ab-
BOlute loss of membership, even though
that conduct does not result in insol-
vency of the firm or rnemter.

When failure results a member here-
after will be ineligible for reinstate-
ment. Formation of ;i committee of
five members to consider questions re-
lating to the business conduct of mem-
bers of the exchange with respect to
customers' accounts was sanctioned by
the governing committee but as it is
en amendment to the constitution of
the exchange it will have to be ap-
proved by the committee on constitu-
tion.

The officers of the exchange plan to
wake all needed alterations in its
methods of doing business, so as to
eliminate abuses and to forestall any
?fforts at unfavorable legislation by
the governmental authorities.

* * *CAUFOBJfIA BAXK CLARIXGS
Bank clearings as reported to the

California Development board by the
?everal clearing house cities for the
\u25a0week ending February 13. 1913. show-
ing the increase or decrease from the
amount of clearings for the corres-
ponding week of 1912, (five banking
days') follow:

Baa Fr«ncleco $45,243,600 Dec. $7,123,610
l>s Angeles 20,801.051 Inc. 288,513

Oakland 3.492,573 Dec. 121.290
Sacramento ......... 1,781.378 Inc. 075.47::
Ban Diego 8,0«2,2-S2 Inc. w>4.486
Fresno 894,806 Inc. 105.196
Stockton Si 4,435 Inc. 40,773
Can Jose 606.575 Inc. 24.228
Pasadena P73,(x;!» inc. W>,2iXi
BakereSeid 310,903

* * *1/OVETT COMING HERE
R. S. Irf>vett, chairman of the Union

Pacific board, has started from New
Tork with a party to spend several
weeks In California for his health. Mr.
Lovett says that his trip has absolute-
ly no business significance. Julius
Xruttschnit\ chairman of the South-ern Pacific board, says that, contrary
to reports, he has no intention of
coming west at this time.

* * ?
STEEL CONSTRUCTION

There continues to be considerable
animation in federated constructural
steel, additional orders being placed
in various sections and large contracts
etill under negotiation.

A warehouse for Libby. McNeil! &
Übby, at Sacramento, will require 200
tons of structural shapes. The order
has been placed with the Western Iron
works.

Two cylinder piers to be constructed
at Lor Angles which, it is estimated,
would require 600 tons of steel, will
be constructed of concrete.

The Hudson Bay company also has
decided to construct at Vancouver a
?warehouse of reinforced concrete; only
a small tonnage of bars will be used,
\u25a0whereas bids have been submitted on

2,700 tons of all steel construction.

* * *
COLORADO XlEL AND IRON

It is stated unofficially that the p.t-

ecutive committee of the Colorado
Fuel and Iron company declared the
extra dividend of ffi per cent applicable
to the accumulated preferred dividends
of 74 per cent only when the earnings
for this year indicated that the com-
pany was in a position to resume the
8 per cent rate on the preferred stock
a.nd maintain it.

When the executive committee au-
thorizes payment of the remaining ap-
proximately 40 per cent of accumulated
dividends, stock holders may look for-
ward to the resumption of regular
preferred dividends at the rate of 8
per cent per annum.

Last year the company earned,*after
all charges and E per cent preferred
dividends, a surplus of $1,701,229,
which was by far the best year the
company ever had. Earnings this year
so far have been at an equally satis-
factory rate.

\u2666 * *COPPER PRICES DROP

The copper price war which haa been
threatening for the last few months
reached an acute stage yesterday when
the Amalgamated Copper company and
the American Smelting and Refining
company cut their prices heavily.

The result of this was the lopping
from their long maintained 16% cent
quotation of about 1% cents a pound.

These two agencies handle more than
1,000.000,000 pounds of copper annually
and against them have been ranged the
smaller producers and selling agencies.

While the Amalgamated-Guggenheim
asking prices were maintained first at
I? S4 cents a pound and later at 16V»
cents a pound, the independents found
their own selling basis by undercutting
these nominal quotations of the larger
interests.

Finally coming to the realization
that the market price which they had
established was an arbitrary one, the
Amalgamated and Guggenheim forces,
through their London agencies, yester-
day pudtienly dropped their long main-
tained quotation of price 76 sterling a
ton to £72 and later to £69 10c. The
ecfuivalent of the top price was
cents and .that of the new low 15V&
cents delivered In Europe. The Ameri-
can equivalent was below 15 cents a
pound.

RAILROAD COMMISSION NOTES
The railroad commission yeoterday

authorized the Domestic Water com-
pany of Santa Maria to purchase the
Santa Maria water works, and also
authorized the Domestic Water com-
pany to issue stock to the amount of
$2r>,oon and bonds to the amount of
$85,000. ?

* * *The Sacramento and Woodland rail-
road has applied to the railroad com-
mission for authority to cross at grade
on Second street, Beamer street. Clover
street. North street. Court street, Oak
street. Cross street and Pendergast
street. Woodland, Yolo county.

* * *The Southern Pacific company ap-
plied to the railroad commission yester-
day for authority to construct a spur
track across Railroad avenue, King
City.

* * *Local bank clearings
The report of the San Francisco

Clearing House association for yester-
day showed clearings amounting to
$12,312,513.:0.

Clearing* In Northwestern Cltteat
PORTLAND, Feb. 14.?Clearings, $2,655,455;

balances, f117..T64
SKATTT.K, Feb. 14.?Clearings, $2,744,499; bal-

ances. $197.1ie.
TACOMA.'Feb. 14.?Clearings, $573,290; bal-ances. $38,731.
SPOKANE. Feb. 14.?Clearings, $814,003; bal-

ances, $ft4,on.

New York Money Market
NEW YORK, Feb. 14.?Money on cell. firm, at

4^4 !
0 per rent; ruling rate, i per cent; closing

bid. 4 per cent: offered at per cent.
Time loans, strong. Sixty daye, 90 days and

si* month*, 4 per cent.
Prime mercantile paper. 5 rter cent.
Sterling exchange, ateedy. with actual business

In bankers , billK at $4.8310 for 60 day bills and
at $4.87.15 for demand.

Commercial Mils, $4.52%.
Bar eilTer, 6194 c.
MexicHn dollars. 4RU,c.
Goyernment bonds, steady; railroad bonds,

heavy.

Condition of the Treasrary
W> HINGTOjr. Feb. T4 ?The condition of the

t'nited States treasury at the beginning of busi-
ness today was:

Working balance. $75,060,003.
In bunks ami Philippine treasury, $38,550,249.
Total of general fund. $148,192,317.
Receipts yesterday v»ere $2,275,556, with dis-

bursement* of $2.062.535.
The surplus this fiscal year is $8,560,593, as

against a deficit of $2e.223,527 last year.
The figures for receipt!, disbursement*, etc..

exclude Panama canal and public debt transec-
tions.

I New York Stock List
E. F. Hutton & Co.. 490 CeltfornJa street,

member* of the New York Stock exchange, fur-
Dish the following llet of bond and stock sales
yesterday:

H, 121.100 total shares sold

Wilson* Vlevrai on the Markets
<Trom .J. ('. Wilson & Co.'* private wire. ?

NEW YORK. Feb. 14.?There wm little in fhi»
stork market today tbet In worth relating. Some
short covering was In evidence. Npw« from
ahrond to banking interests was favorable to an
carlv ending of the Balkan war. Money easipr
Jn Paris. It is not bettered that the firemen
on the eastern rr.ads will strMte until arbi-
trators har" had a chance, although thPlr attl-
tudo is rather aggressive. Coppers are suffering
from dullness in the metal trade. We are in-
clined to think that stocks will do better nest
week.

NEW YORK. Feb. 14.?Despite bullish figures
on the consumption for January, and Rome large
buying for si time by Wall rtreet interests, the
market really exhibited no genuine snap. T.ittle
attention was paid to anything of a hutlfsb
character. Room trader* were against the mar-
ket and seized every opportunity to sell It, thus
forcing prices backward.

It is etitl a professional market end the sana-
tion suggests a trading position as the most
advisable.

BOSTON, Feb. 14.?The drive at copper metal
in Europe and this country caused frightened
holders of copper stocks to liquidate again. There
was not much support In any issue, although
there was some buying by inrestors, and -we
believe they made no mistake in picking up the
gooil dtririend payers.

CHICAGO. Feb. 14.?Wheat: The start in
wheat was firmer, on unexpected strength at
Liverpool where an advance was scored In the
face of our decline and where lower prices were
confidently looked for. The strength betd until
corn broke, when yesterday's low was made
again, bet covering' by aborts, some talk of
dry weather In Nebraska and report* of some
acceptances for export of Manitoba wheat firmed
it up again and it grew nnite strong.

Bank Clearing*

NEW YORK, reb. 14.?Brmdstreefe bank
cletringe report for the week ?n* lnf.f*brn*ry
IS shows an aggregate of $8.0»3.i34.0pa M
agaiuet $3,637,314,000 iMt week, *ad 12,883,-

733.000 in the corresponding week last year.
Cent?^

Cities? Amount. Inc. Dec.
New York $1,702,224,000 5.7
Chicago 275.0."»;.O0O 6.9 ....
Boston ie3,Sßl.noO 3.0 ....
Philadelphia 140,702.000 8.5
St. Louis 7ft.200.000 0.7
PHtstmrg 40.47R.000 9.0 ....
Kansas City f>3.486.000 .1
San Francifco 45.249.000 13.6
Rsltinirre 30.155.000 3.2
Cincinnati . ..- 25.762.000 9.6 ....
Minneapolis 10.612.000 0.0
I,ok Angeles 20.501.000 1.4 ....
Cleveland 22.051.000 15.0
Detroit 19.7tr..000 5.4
N><\ Orleans 19.192.000 18.9
Oiualia 16.777.000 11.1
l.otilhvillp 18,070.000 2.1 ....
Milwaukee 17.451.000 12.6 ....
Seattle 9.706.000 9.1
Portland. Ore 10.308.000 2.4
St. Paul 7.456.000 19.5
rtcnver 7.5."5,000 .6
Indianapolis 7.776.000 .S
Salt lake City... 4.938.000 34.6
Columbus 7.382.000 10.6
Toledo fi.506.000 8.4 ....
Duhith 2.362.000 8.8 ....
Pcs Moincs 4,21.").000 7.0 ....
SpoUaiu' 3.496.000 4.2
Tncmn 2.355.000 10.2
Oakluml 3.492.000 3.3 ....
P'oriM 3.319.000 5.4
San IMego 3.062,000 16.5
Dayton 2.0R3.000 13.8
Sacramento 1.781.000 26.7 ....
Cedar Rapids 1.786,000 91.6 ....
\\HtPrloo 1,144.000 29.\ ....
Quincy. ills «>»,000 "J0.7 ....
Sprlnefleld. File... 988.000 6.1
St. Joseph 7.455.000 2.5
T.incolo 1.721.000 1.3
Slout City 2.971.000 5.4
Wichita 3,402.000 2.6 ....
Topeka 1.642,000 6.5 ....

I.onns, Exchange find Silver
London. Hongkong and domestic exchange rates

werp nil slightly lower yesterday.
Commercial paper. : sVi®f, per rent
Loan* on real estate s'4@6H p«r cent
Srerllne eichanjre. 60 days ?^4.83 Vi
StPrlinft exchange, demand ?@4.87'j
Sterling exchange, cables ? ®4.BSii
Xfw York eNchanpe. siglit ?(g .03
New York exchange, telegraphic ?rts .O\u03b2
Hongkong exchange, stght ?@ .49.80
Hongkong exchanpe. telegraphic ? % .48.90
N>w York silver, per ounce.... ?@ .61%
I.oudou silver, per ounce ?@ 2S 7-16 d

CONTINENTAL
New York on Parts 5.17%
New York on Mexico 2.01 V,
Berlin on Ixindon.... 20.47»£
Paris on London 25.24Va

Weekly Trade Reviews
N'KW YORK, Feb. 14.?Dun's Review tomor-

row will say:
"Business maintains its position of steady,

conservative expansion, as yet unaffected, in any
material respect, by the sfirrlng events happen-
ing or impending in many parts of the world.
Although the renewed war in the Balkan penin-
sula continues to put a strain upon international
markets, it is noteworthy that the situation In
Paris seems easier. European crop advices are
somewhat disappointing, but the winter wheat
outlook in this country Is favorable, in spite of
considerable snow deficiency.

"The weather in the west and southwest has
recently been quite severe, and this accounts for
some, falling off in the rate of gain in railroad
earnings. While the eastern railroads are threat-
ened with a strike of firemen, there is still a
prospect of amicable adjustment by arbitration.
Railroad purchases of equipment continue to be
the leading feature of the iron and steel trade,
which maintains its favorable aspects.

'?Grain prices have tended downward, hut cot-
ton displays a firm undertone. Domestic condi-
tions are against wheat Tallies, and the markets
are palpably in need of support, which has been
derived to some extent from the situation abroad.
European crop advices are discouraging in cer-
tain respects, yet the outlook at home is gener-
ally favorable."

BAdstreet'e tomorrow will »ay:
"While there are many cross currents la trade

and indaetry. distribute* buelnet* v a whole
presents a cheerful aspect, and, shipments on
spring account go forward with alacritj. Belt-

tivpl.v most activity Is shown In dry goods, which
is running In excess of a year ago. Western re-
ports breathe a distinct tone of confidence and
strength. From these the shading is downward
to the rather slow conditions reported in parts
of the south.

'"In purely wholesale trade for distant deliv-
eries conservatism is still In evidence. Strike*
existing or prospective also act as a restraining
feature in trade, but there seems to be rather
less stress laid upon the tariff as a disturbing fea-
ture, either because preparations have been made
accordingly or because fuller knowledge leads to
less uneasiness as to prospective changes. An
interesting feature in the general situation Is the
closely restricted volume of speculative opera-
tions witnessed alike In securities, cereals, cot-
ton and other commodities.

"Business failures for the week ending Febru-
ary 13 were 285, which compares with 806 in the
like week of 1012. There were 27 failures In
Canada.

"Wheat (Including flouri exports from the
United States and Canada for the week ending
February 13 aggregate 4,354,168 bushels, against
2,299.137 last year.-'Mining Stocks

Two Issues of the Cometock group of mines
furnished the leading feature* of Bush street
trade In Nevada mining stocks yesterday, a
spurt of buying activity in Ophlr and a decline
in Mexican being the principal events of interest
In the board room. The market, on the whole,
had a mixed tone, with the Goldflelds steady
under the leadership of Consolidated, while the
Tonopnhe were weak, and most of the north end
Comstocks were lower on the day.

Opblr of the Corastocfcs opened up easy and
lower on the call, but at the morning informal
session the stock rebounded on a report from
the mine telling of the extraction of IS cars of
ore averaging $53 a ton from the understope oc
the 2400 level. The report also said that three
inches of $19 ore wan out in the northeast drift
on the 1600 level. This news brought out some
active buying that carried the price up to 3lc,
after which ft sold down on a profit taking
drive, but closed higher on the day. MexicaD
was weak and sold down to ROc, the decline
bfing due presumably to an unconfirmed report
that the officials of the company wore contem-
plating the acquisition of mining properties out-
side of the Gomstock lode, which would probably
result In a heavy drain on the company's treas-
ury. While the selling was not on a very large
s<-ale. the stock made, a very poor showing on
the day. Consolidated Virginia and I.'nlon suf-
fered trifling losses, while Sierra Nevada was
dull and unchanged.

fioldfield consolidated had another *advance,
going to $2.20. sales and bid, at the Informal
session immediately following the regular call.
This rise steadied the lesser issues of the group
though they were inactive most of the day.

The Tonopehs acted weak all day. with moet
of the stocks dealt in suffering small losses on
a spirited selling movement. The Merger was
an exception, that issue receiving moderate buy-
ing support at 80@81c. Tonopah Extension sold
down to $1.82%, while Montana and West End
sold off several points from Thursday's low
levels. Jim Butler. North Star and Midway
were among the stocks that sustained small
losses.

Big Four of the Manhattan camp was the eebr
firm feature of the outside Issues, being well

supported at SSc, a firmer price.

SAtf FRANCISCO STOCK EXCHANGE
Allowing were the sales oq the San Franclaco

Stock exchange yesterda-:
Regular Morning: Session

200 Andes ....... 041 500 Mexican ......82
600 Coa Va M 28| 100 Montana ....1.6.^
200 Gid Con M.2.17Mt 5000 North Star ... IJ>
500 Gld Merger U. Vt\ 100 Ophlr 26
300 Old Merger M. 28; 100 Overman
800 Gould Sc CblO 04 400 Pitts S Peak.. fiS

1000 Hale & Norc. 05! 400 Potosl ???.\u25a0?-? <r;
700 Jim Butler .. 723000 Rescue Eula .. 11
500 Julia Con ... 012000 Spearhead Gold 01
600 MaeNamara .. 21 500 Ton Merger ... *1
800 Man Big Four 85 1500 Do, b3O 91
600 Man Big Four 86 200 West End . .1.32 1 j

Afternoon Session
800 Beet & BelcU. 04:1600 Ophfr 2ft
200 Con Va M Ophlr 31
500 Con Va M 27| 500 Do, aBO Ml
500 Gld Con M. - .2.'20,2000 Oto M

1000 J Butler. 8 80. 71 1000 Rescne Eula .. 11
1000 MacNamara .. 21 500 Scg Belcher .. OS
500 Man Big Four £8 500 Ton Exten ...1.83
200 Mexican 80 100 Ton Exten... 1.82'->
500 Midway 81!1000 Ton Merger ... so
100 Ophlr 27i 500 Ton Merger ... W

4800 Ophlr 801 500 Do, b9O Si
Informal Session

8000 Atlanta IR| 100 Montana 1.674
2000 Com Frac, elO O\u03b2: 1000 North Star ... IP
500 Con Va M. ... 27 800 Ophir »
700 Con Va M 26! ©00 Ophlr 28
500 Gld Merger M. 2S!l00O Oro OS
1500 Gld Merger M. 27! 500 Rescue Bula .. 11
500 MaeNamara .. 211200 Sierra Ncr ... 17
500 Man Big Four JW:20OO Ton Merger ... So

SSOO Mayflower ... 01 800 Union Con U
3500 Midway 30

CLOSING QUOTATIONS
CALIFORNIA

Bid. Ask. I Bld.Ask.
Brenswiefe Con 65 ?|Keane Wonder. ? 25
Cent Eureka.. 16 15>!So Eureka M.2.50 ?

NEVADA
Comstocks

Bid.Aek.' Bl<l.Ask.
Alpha ? 03' Julia Con oi 02
Alta ? 08' Justice 02 iH
Andes 04 OftiKentuek Con.. ? 02
Belcher 20 23jMexiran SO 81
Beet & Belch. 04 OS'Occidental ~o
Bruns Chollar. 10 12!Ophlr 27 2*
Bruns PotosL. 10 ?lOvennan 24 2e
Bullion ? 02!Potosl o:; O\u03b2
Caledonia .... ? 65'Savage 05 ''?
Challenge 04 OSjSeg Belcher .. 05 O\u03b2
Chollar 01 03iScorpion - 07
Confldence ... 85 87[Sierra Ncr ... 17 X
Con Va M S\u03b2 27 SllTer HUI ... 03
Con Imperial.. 01 02 St Ixwis ? 08
Crown Point.. 20 23 Union Con .... 14 IS
Exchequer ... 01 02|Utah oi o-_-
Gould & Cur. 03 04 Yellow Jacket. ~2 23
Hale & Norc. 05 O\u03b2!

TonoDah rMstrlrt
Belmont T.62 ?iNorth Star ... 19 2f>
Boston Ton .. 01 ?[Rescue Enla .. 1" 11
Cash Boy 07 lOlTon Exten ...1.52 l.Ki
Halifax 1.00 1.02 Ton Gypsy Qn. 03 04
Jim Butler .. 71 72'Ton Merger ... 80 SI
MaeNamara .. 20 211 Ton of Ner. ..6.00
Midway 29 30!Ton 76 Con... ? 07
Mlzpah Ex .. 5O B2!Umatilla 03 04
Montana 1.60 I.67jWest End I.SO 1.33
Mon Pitts Ex. 15 I\u03b2j

Goldfield District
Adams ? OlJGld Kewanu.. 04 0.1
Atlanta I\u03b2 17;Gld Merger M. 26 27
Blue Bell ... ? 02(Grandma ot nj

Blue Bull ... 04 OSGreat Bend .. 01 f>2
Booth 03 04 Grt Bend Anx. ? 01
COD O\u03b2 07!Grt Bend Kx.. ? ot
Columbia Mt. 01 02;Jumbo Ex 30 32
Cr.v Fraction. 05 06;Lone Star Con. 0.1 r.t
Cracker Jack. ? 01[Oro 07 os
Dmd B Butte |Red Hills 01 02

(reorganised) 03 04' Red Top Ex.. ? 01
Dmdfld Daisy. 04 OClSandstorm Ken 01
Florence 40 43'Sllver Pick Con O\u03b2 07
Frances Mhk.. 01 ?|Spearnead Gold 02 ?

Gold Bar Gld. 05 ? St Tves SO
Gld Bulldog... 03 05' Vernal 11 H
Gld Con M. ..2.20 2.25iYe110w Tiger.. 02 Oa
Gld Portland.. ? 011

Btillfrotr District
BoDtile Clare.. 01 ? ITramp Com ..01 P2
Mayflower Con 01 02'

Manhattsn District
Dexter Union. 02 ? Mln Hill Con.. ? 01
Gold Wedge... 10 11,'Morning Glory. 01 02
Man Amalgam 04 ?[Mustang Man.. 0?.
Man Big Four SS POLMustaDg Ex .. 01 Ol'
Man Con .... 09 lOJStray Dog ... ? 03
Man Dexter .. 04 06, Thanksgiving.. ? 01
Man W Caps. 09 10!

Other Districts
Atlas Wonder. 12 13Pltts S Peak.. 64 66
Eagle's Nest.. ? os;Raw Coalition. ? 01
Falrrw G Bid 03 OSlßound Mt .... 83 37Ney Hills ...1.25 1.30

Oil Stocks
SAN FRANCISCO STOCK EXCHANGE

Bid. Art.] Bid. Ask.
Amal Oil ..52.50 ? JNat Pacific. 04
Aeeo Oil ..42.75 ?;New Pa Pet *<>Caribou ? I.ls'Palmer 15 ?

Coal Central 20 ?Republic ... 15 ?

Pc Luxe ... 60 ?;S W A 8... I\u03b2 ?

Empire .... 80 ?[Sunset Mod.. ? 1.10
111 Crude .. ? 05 Wolverine .. ftf>
Marlcop.i 36. 82 48 W X Oil 00. 2.25 ?

Monte Crlsto 80 ?

KALES
Informal p. m.?

1700 United OH 85

LOS ANGELES OIL EXCHANGE

(Special Dispatch to The Call)
LOS ANOBLHS, Fob. 14.?Unloe Oil again

was the feature on the Los Angeles Stock ex-
change today and 250 shares were sold. The
opening quotation waa $93.75, but only 50 chare*
Hold at this figure. The price then started to
decline, and at the close the price had dropped
to $92.20. Union Prorldent wu also active an<i
70 shares sold at $105.50 and 5105.37V4 (teller
seven days. Ten shares sold regular at $105.50.

This month looks to be one of the largest in
the history of the local stock exchange. Tb«
caU: \u25a0» .Producers? Bid. Asked.
Amalgamated Ofl 83.00 83.1V)

American Crude Oil ? J\u03b2
American Petroleum 81.00 70.00

Do pfd 71.00 76. iV)

Bear Creek O. and 81. Co 73
Central 1.10
Columbia T7 .«^ij
Continental ? .25
Enos Oil Co OIK .r*
Euclid ? JO
Fullerton 2.00 3..V>
Globe 02# .03*;
Maricopa Northern 04 .O4*4Maricopa Queen ? .30
M»*cot ? .W
Midway Northern ? -11
National Pacific 08% .03**
Xi>w Pennsylvania Petroleum.. .45
Olinda Land Co. (oil) 3!Uj .40
Pennsylvania Midway Oil Co.. .^"\<t
Pini Oil Cr> 18
Producers' Oil Co B.'.s<t BS.<"<
Rice Ranch Oil Co 1.15
Traders' Oil Co «7.00 «9.0n
Union P2.50 M.K.'ij
Union Provident 106.00 108.23
United Oil Co 3«tt
United Petroleum 105.25 106.00
West Coast Oil pfu 70.00
Western Union 75.00 85.00
White Star ? .20

SALES
Morning Session

pon White Star Oil 19T,
f>o Union 93.75
10 Union 93.62'-j

Chicago Grain and Provision Futures
(furnished by E. F. Hutton & Co.. 490 California street.)

CHICAGO, Feb. 14. ?The leading future* ranged a<; follows:
Wheat? Open High Low Clem* Feb. 13 Year Aco

May f0.92% $0.92T* $0.92 $0.92»; |I.ol£
July 90%. 91% 9f»4 9114 90&4 9.-t.,
September 89% 90% 89% 90 89% BoTi

Corn ?

May 52>,4 r>2% M«4 52% 52 c**;
Jai;- 52% R«« 52V, 63% 62% es
September 54% tt% 54?» 63»4 S3

Oate ?

Mer 34% MS 34 M« 3414 Btt
July 34\i M% . 53% m 24S
SeptPmbor 34 3»*s 337

8 34% 34 41%
Tork?

M«y 19.40 lf>.eo 19.40 19.f3\£ 19.50 10 is
July 19.47Va 19.62% 19.83H 19.55 16.32.

Lard ?

May 10.40 10.55 10.40 10. .VS 10.47J-i 9 171
,

July 10.471, 10.57% 10.47Vi in. 57% in.,y>4 »!»%
September 10.52% 10.65 10.00 10.65 10.62% 9 50

Short Ribs?
May 10.40 10.52% 10.40 30.52% 10.40 g 76July 10.40 10.52% 10.40 10.M% 10.42% B*BoSeptember 10.42% 10.55 10.42% 10.55 10.50 8 92%

Lackawanna Breaks Under
Anthracite Trust Reports

NEW YORK, Feb. 14.?There was distinct improvement today in
the tone of the stock market. The downward movement of resent days

was cheeked and there was no trace of the nervousness which was evi-
dent at times yesterday. Bear traders renewed their attack early in the
day, but were able to "make little headway, except in the copper group.
Operators on the short side apparently were less sure of their positions
and evidence that the market was offering effective resistance to bear
selling led to considerable covering.

The market hardened and during the latter part of the day rose well
above yesterdays average, with Union Pacific and Steel in the forefront
of the advance. Before the close there was a reaction, and final prices

showed small and irregular changes.
The declines in the copper group were based upon a break in tne

metal market. Both the London and Berlin markets were considerably
lower, and while leading selling agencies here were reluctant to con-
cede that their quotations were being shaded, it was stated that some
sales were being made at 15He for electrolytic, compared with the recent
figure of 16%c. News of the government's further prosecution of the
"anthracite trust" was followed by a break of 20 points in Lackawanna.

Another loss in cash was Indicated by the week's known movements
of currency, although it is probable that the banks will lose less than
last week. Preliminary estimates suggested a loss of only about $1,000,000.

Definite news from Mexico and in regard to the threatened strfke
of eastern railway firemen was lacking and speculators were disposed to
await these developments. Business was much smallc* than on the pre-
ceding day. London was a buyer in this market, taking about 20,000
shares on balance.

Bonds with a few exceptions, were heavy. Total sales, par value,
$i,0f,0.n00.

United States bonds unchanged on call.

NEW YORK. Feb. 14.? E. F. Hutton & Co.'s wire says: There was a
small gain at the opening, but the market was dull and heavy. Traders
were not inclined to take the long side in 4iew of the many uncertainties
overhanging the market. Union Pacific was the strongest of the stand-
ard issues, selling above Thursday's highest. American Can became active
«nd shortly after the opening Sold up to 41%, a pain of two points. The
rise in Can common was not due to any special developments in the
company, as the regular directors' meeting is three weeks away and
no special meeting has been called. Size of next payment on accumu-
lated dividends on preferred stock has not been definitely decided, but

,as planned at present it will be a lar?e one. Both the extra and regular
dividends on preferred will be payable April 1. A sharp break in the
copper stocks took place around tbe noon hour, caused by the weakness
in the metal. Chino was particularly weak and there was said to be
celling of the stock for Paris account. The continued loss of cash to the
Mibtreasury, bringing the total for the week up to $6,275,000. and the
further engagement of gold for export to Argentina, canned traders to
prll stocks, as it was predicted that money would rule higher next week.
Prices became firmer during the afternoon market and substantial gains
were made in the whole list. Union Pacific and Steel leading the rally.

A more hopeful feeling prevailed regarding the outcome of the difficulty
between tbo railroads and the locomotive firemen, and it was believed
that an amicable adjustment would soon be reached. A slightly better
fpeline: was shown toward the close, and prices ruled steady and around
the high of the session.

?EASTERN STOCK AND BOND QUOTATIONS

New York Bonds
U B ref 2s reg.-.10l 'Japan ?BVj

Do coupon ....101 !Kan City So ref 5s 97};
Ho 3s reg tOSHIL Shore deb 4«.1931 92
Do coupon 10-ji... L & N unified 4s. 9S>4
Do 4s reg 113V.JM. X & Tex Ist 4s fir,
Do coupon lUV' Do pen 84

Panama 3s coupon.lO-jtj'Mo Pacific 4s 70
Al-Cbal Ist 5a etM -V> ! Do cv 5s 8714
Amer Agricul 55.101%|N R of Mcx 4V.,5. BT>
Amer T&T ft 45.106\4,N V C gen 3' 2 s. . Boti
Amer Tobacco 6s.Kl \ Do deb 4« 90^;
Armour 41-s 9U,a !NY.NHJt H cv Gl-jS 85
Atchisott gen 45.. B7V4J?>lor & W Ist con 4s 98»-j

Dr. cv 4s. 1960..MM ! DO cv 4s 107
Do cv 5s 102%iNor Pacific 4s fl7ii

Atlan C L Ist 4s. f>s \ Do 3s 67»-i
Bait A Ohio 45.. S Une. rfdg 4s. 90Vj

Do 3Us 91 'Pa cv 3»4e. 1915.. 9"U
Brooklyn TV cv 4s con 4s 102
Central of (Ja 55.107 'Reading pen 45... 06%
Cent Leather ."?>.. MHiSt L & S F fg 4s. 75%
Ches & Oliio 55..100"*: Ho gen 5s 80^

Do con L S W eon 4s. SO
Chi & A!fon ."'-s. 80 Seaboard AL adj 5e 73Mi
C. B & Q joint 4s 05H So Pacific col 45.. 95%

Do gpn 4s Do cv 4s ftO'-a
C.M& SrP cv ' Do Ist ref 45.. n.'Hi
CRI& Pac col 4s. f>4 So Railway 5s lOt>

Do ref 4s 87% Do gen 4s 7S
Col So r&ext 4 ]-3S. 94 L'n,.,!! Pacific 45.. f>9
Dol & Hud cv 4s. 97>«! Do cv 4s 94V,
Den t R G ref ss. 82%! Do i=t & ref 4s. 94%
Distillers 5s ..... 68 V S Rubber 0»...103U
Erie prior lien 4s. K.",i n r s StePl 2d 55.. 101%

Do gen 4s Car Chem 55.. 97U,
Do cv 4s. ser B. 75 'Wabash lst&ext 4s

111 Cen Ist ref 4s. Md 45... Ba%
lai Met 4Us 80i; 'Westing El cv ss. 93%
Int Mer Mar 4His. Central 4s SI
\u2666 _?. ».

New York Mining Stocks
4.

Com Tunnel Stock OR'Mexican 80
C<Mn Tunnol Bends 02 Ontario 2.50
Con V« Mm Co.. 2"<iphir 25

Silver 1.50 Small Hopes 15
I>eadvillP Con ... OfiStandard 1.00
Little Chief O.TYellow Jacket 20

i New York Curb Stocks |
NEW YORK. Feb. 14.? E. F. Hutton & Co.'s

wire says: "The tone in the oil stocks was
considerably bettpr today and most of the eub-
sidiartes were la fair denmud. The coppers
moved within circumscribed limits and the
volume of business was small. T*nlted Cigar
Stores improved In price on Ifmited tradiug.
There was no feature of importance."

The following list Is furnished by E. F. Hut-
ton & Co., 490 California street, San Francisco:

Bid. Ask.' Bid. Ask.
Alaska Gold.. lSMUMiami 6s 16S 17*
Anglo OJI .. ]R lß%;Mines of Am. 2% 3
Belmont .... 7% 7-%'Montana Ton. 1% \%
Braden Coppr **; RVMizpah Xx .. 50 58

Do es 177 IS2 'Montjf 5h0.... 02 05
British coi... 4 (Unci mils ...i> 4 ir> I\u03b2
Butte & NY I 3* 1 VilNiplssing 8\ 0< Irett Peabdy 83*5 83 fOhio Copper.. % %

no pf«i .. .ioo.jKh ia \u03b3-j ? <;&f, com eofi. eiu
Colorado 15 20 ! Do pfd . ... 89% 90%
Con Ariz ...."-16 7-16'San Toy 20 2.'".
Davis Daly.. 1 HiiSioux Con ..2 5
Dolores 2 4 [S W Miami.. 5 7
F.I Uayo 1 2 !So T'tah X %
Ely Con 12 14 Istandard Oil,
El Paso 0 Ri 4 ex subs ...SSR H3O
Emerson f.". 87% Do Cal . .183 IS.".

Do pfd ... 9H% 07i£' Do Ind ~..tM run
First Nat ... 2 2%| Do Kansas.f>2s 533
Fraction .'. 7 [Stewart 10 16 1%
Florence 40 42 (Tobacco Prod.l2o 14n
QfroßX 2 15-16 3 ! Do pfd .... f>2 9.T
Gld Daisy ..3 r> ?Ton of Nov.. 5T

* «
Gld Belmont. 7 S |-ron Exfen ..113-161%
Greene Can.. 1% «H Ton Merjrer... 80 81
Hallineer ... 14% ISH Tri Bullion.. .7-10 j>.l\u03b2
Halifax 1 .... 2 7i o

,
*Iron B1os«oqi. Ii Copper i4%

Int Rubber ..8 10 |Do pfd ? R
Jim Butler .. 71 72 TT S l.izbt. .. 10 12
Jumbo Ex .. 30 32 jWeof Pac Ry. R
Kerr I.ske ..?>** ST-M Do :.« Rf> S<u;
Keystone 1% l T*i\Vest Pow pfd 4S 5J
La Rose " 8% Do com ... 13 22
Lehigh C0a1..210 220 [West Knd ... 1% 1
Manhat Shirt. ?*<> Or. fWettlaufer ..17 11

Do r>fd ...101 Overld. 6*U 70
Man Tran..l 5-iei 7 16' Do pfd 9R 9fl
Marconi 6% 6 i Yukon « .'! 3U
Mason Val .. 1% S (Prairie H27 3SO
Mays Oil ... 1» 21 'Vacuum 17r> 17S
MeKinley D.. 2 2'.'Cont Oil ...ISM 19.">0

Boston Stocks
« 1 , ??\u2666?

BOSTON. Feb. 14. -E. F. Hutton &. Co."s wire
says: "Boston coppers were steady at the open-
ing today In view of the demoralized metal
situation In I/>ndon, where there appeared to

be an open market. In this country large sell-
ing agencies have cut the price to Ttiis
should bring In some exceedingly large sales of
the metal, in which event It would do more than
anything else to clear up the copper situation,

and It would be easy to put the price back
acHin to around 17c. Copper shares became very

weak after the first half hour and declines of
Ii to 2 polnt.« were made during the forenoon.
I.ske was the weakest, making a new low price.
The early afternoou brought about a fair re-
covery, upon which trading became rery dull,
with prices holding up to the close."

The following list I\u03b2 furnished by E. F. Hut-
ton & Co. 490 California street, San Francisco:

Bid. Ask.! Bid. Ask.
Adventure .. 3V4 3H[Shannon 10Vj 11
Allouez 36U Santa Fe 2 2V+
Arcadian 2V* 2^'United Shoe.. ">0 50*4
Ariz Com . ..2% 2 13-16' Do pfd 27*; 28V4
A P 3 T i 4 iSuper & Bost. 3 .T^

Do pfd ... 20 22 Super Copper. 27-.; 28
Balaklala ... 3 Tamarack .... 28 28Vi
Cal ft Arl«.. 61 61 Vi Trinity 4V, .*.
Cal & Hecla.4s."» 460 U S Mining.. 3»% 4O
Centennial .. 16 | Do pfd 48 48%
Copper Range fIX 44 tUtah Apex .. i"% 2V£
Daly West... 3% 4 jrtah Con ... »*«« 10
Fast Butte... 12L4 I§|
Franklin 7. 74iWolverine ... 66 C 7
Granny t>2,; 62VWyandotte ?? 1 l\i
Hancock 19 19%jWloona 1% 3
Helvetia 75 jlireene Can... "% 8
Isle Royale.. 26 Iftlroux 2% 8
Indiana 13 13HJRay Con 18 1814
Kerr I-ake .. 3% 3'/i!Algomah 1 1%
Keweenaw ..211-16 3 !Bos & Maine. 0.1 ©6
Lake Copper. 16Vi 17 'Bo« &. Albany.2l2 213
La Salle 4>4 5 |Bo« Eler 110 110«$

'Mass Con ... 5 United Fruit..l73 173^
Mich Mm .. Ii 2 Swift 105*;i06
Mohawk 50Mi 51 (Old Colour ?? 5>4 5*4
North Butte. 26V4 2r.H:Mayflower ... 10 10U
Nev Con ... 16H ;.. . 31 BU^
North Lake.. 1?£ 214 Butte &-Super 3.1 3S\
Old Domiuion 44% 45 WIsland Creek., r>4 f>r,

Osceola 92 04 I Do pfd ... .SO 87
Ojibway .... 2% 2Si!P X 24^23.
Quincy 69 70 |

*
_

«.

Boston Curb Stocks
The following list is furnished by E. F. Hut-

ton & Co,, 49<> California street. San
Bid. Ask.! Bid: Ask.

Bohemia 2% 2%!Maje«tic 44 46
Boston Ely .. 75 S3 :Mason Val .. ~% 8
Calaveras ... 3 3 1-16'N>t Dour. .2 7-16 20 16
Chctur fi 9 [Ohio T.*i 7S
Chief Con .. 1% 1% Oneco 1'2 1 %
Corhin R5 70 IShattuck Ariz. 24% 24%
Chlno 3H% 39*4 Sup & Glob*. 6 in
Paris Duly. .1 1-16 1%(Sooth Lake... 7'i "U
Kaslp &B B. 1 IJiJUßtted Verde. 7.1' 80 "
Fl.v Witch... 5 10 |\..w Baltic... .n»c IM\u03b2
Inspiration .. 10% I\u03b2 !Mlch L'tah .. 50 65
« ; ji,?»

London Closing Stocks
*_

_
+.

Cons for money.. 74N> 111 Central 127%r>o for acct. ..74 9-16 I..,uN T & Nash 138
AmHl Copper .... 72 [34, X & Texas.... 27
Atchlsnn 104% N V Central 107%
Bait & Ohio 103% iNorfolk & West. ..110
Canadian Pan ... .240»>, Ontario g. West... "2
''fops

* Ohio 7SV«jrpnns.Tlr«nla 61
Chi Great Went.. Mines 6*4
Chi. Mil & St P.lH%|Rearting R2'-.
Op Beers 21%!50 Railway M%
Den & Rio Grande 21 Mj'So Pacifir 10.1%
Erie 30% [Union Pacific 161

Do Ist pfd 47%1r- S Sterf". f>4>-8
Grand Trunk .... 28T 4

Bar Kilvpr?Steady at 28 7-16U per ounce.
Money?4 la*l4-\ per cent.
The rate of discount In the open market fnr

short bills Is ,i ppr cent and for three months'
bills 4 T« per cent.

Import* and K\port<«
NEW YORK. Fob. 14. -Import* of roprchai

rlNr, end dry goods at H«W York for the wot>k
ending February S. wore ?21..'0.".04.'>

Imports of specie for tbr> week ending today.
$243,252 silver and $4!>4..">45 pnld. Export's.
$1,229,038 silver and $4,033,000 gold.

SAN FRANCISCO STOCK AND BOND EXCHANGE |
United Railroads 4e. which hit their low mark this week, grained a half point

yesterday on the San Francisco Stock and Bond exchange, $10,000 selling at
$63.50 at the close of a busy day in bonds. The sales of listed bonds were
$99,000, and of unlisted $12,000.

California Gas and Electric unifying 5s were active, with an upward
tendency. After 515,000 had sold at $96, there was a sale of $6,000 at $96.12V4.
Los Angeles Gas and Electric 5s were also in demand. $15,000 selling at $» J J.75.
Other bond sales were $11,000 Pacific Telephone and Telegraph 5s at $100.6
$10,000 Natoxnas 6s at $94.75 and $10,000 San Joaquin Light and Power os
at $100.50.

In the unlisted department General Petroleum 6s weakened. $7,000 selling
at $70. Other bond sales in this department were $2,000 Western Pacific os at
$86.62% and $3,000 San Francisco North Pariflc 5s at $163.37H-

In the listed stocks, Associated Oil. which sold Thursday at $43. sold at
$43.25 for 125 shares in the morning and at $43.50 for 20 shares in the after-
noon. Spring Talley was also stronger. After selling at Saturday, it
sold a point stronger yesterday for 200 shares.

California Wine association common, which sold at $49.62% Saturday,
dropped to $47.50 for 25 shares yesterday, the closing bid being $45.

The total sales of listed stock yesterday were 573 shares. California Fruit
Cannfcrs' association was ex-dividend 60 cents and Philippine Telephone and
Telegraph 13 1-3 cents.

LISTED SECURITIES
SALES FEBRUARY 14, 1912

Morning Session $15,000 Cal Gas & Electric unifying se. M.OO
Board? Afternoon Session

12-"> Associated OH Co 43.25 Board?
5 Hutchlnson Sugar Plantation. .. I\u03b2.T5 20 Associated f>l! Co 43.50

100 Onomea Sugar Co 32.25 75 California Wine Aeen (pfd) 63.75
lOOro Electric Corp (pfd) 7:?.00 25 California Wine Assn (com)... 47.50
5 Paauhau S P Co 1\u03b2.75 S Fireman's Fund Insurance C0...244.00

200 Spring Valley Water Co $6,000 Cal Gas & Electric unifying S\u03b2. P\u03b2. 12%
$2,000 Associated Oil Co 5s 102.00 $1,000 Northern Cal Power Co Con 65.. 90.50
12.000 Great Western Power ,1s 86.75 $1,000 Pacific Tel & Tel fie 100.f12^
$1,000 L -<-Pae R R Ist con mtge D5.104.25 $1,000 Peoples Water Co 5» 81.75
$1,000 Pacific Gas & Electric 5» f>O.OO $10,000 N'atomae Con of Cal 8s 94.75
$1,000 United RRof S F 45... <W.OO $10,000 United RRofS F4s 63.30

$15,000 Angeles Gae & Elec Co 55.. 90.7." Street?
$11,000 Pacific Tel & Tel 5s 100.62% $5,000 Contra Costa Water 5e 90.50
$10,000 San Joaqyln Light & Power 55.100.50 $3,000 Great Western Power 5s 88.75

Street?
$4,000 Hawaiian Conil & Sugar o» 102.50

CLOSING QUOTATIONS
BONDS Bid. Ask. I Bid. As*.

U. 8. Bonds-- Bid. Ask. lOakland Transit Co 55.103 ? |Cal Wine Assn com.. 45 47%
4e quar coup (new*.ll3% ? I>o Con 5s .102 14 ?- [E Idu Pont <3e N pfd. -- ?

3s quarterly coupon.. ? ? Oakland Trac Con ss. ? «B%| Do common ISS ?

Miscellaneous Bonds - Oakland Trac Co ss. ? 92 iFiremau's Fund Ins. ..244 250
Alameda Artes w ss. - 98 Oakland Water gtd t3 9*i; 9!» [First Nat Bank of S F.225 ?

Associated Oil Co 5«. 101*4 ? Omnibus Cable Ry 68.10314 ? 'German Sar & T-oan.3l6f> ?

Kay Counties Pow 55.101% ? Oro Electric Corp 6s. 98*4 98%'Gtant Powder C0n....119 125
Cal Cent Gas &El 55.10t*4 ? Pacific Gas Imp 4».. 8»% ? iHawailan ComI & Sug. 34 ?

Cal El Gen ss, ser A. -- 102 'paciflc Gae & Elec s*. ? I Hawaiian Sugar C0... 3.'.». i ?

Cal G&EI g m & ctsslOl% ? iPacifle Electric Ry 55.104 105 iHonokaa Sugar Co 7% 8
Do unifying (hi K\u03b2 9$K Pacific Ugut & V ss. ? 96>4;Hiimb.ildt Savings Bk. ? 129

California St Cable ss. 101 ? Do guaranteed 55.. ? 99% Hutchlnson Sug Plant. 16% ?

California Wine 55.. 9S ? Paciflc Tel & Tel r.5.100% - 'Kllauea Sugar Plant. 12 ?

Cent Cal Traction ss. ? 93 Park & Ocean RR 65.100 ? iMarin Couuty Water.. ? ?

City Electric Co S\u03b2.. S(i\ STVilPeople's Water Co 5s 81% ? 'Mercantile Nat Bank. ? 220
Coast Connties L-&P 5* 04's 95 jSac El, Gas &Ry ss. 103 ? [IftllVal &Mt TmSRy ? ?

Contra Costa Wat os. ? 9©>4;Sac & Woodland Use 95% ? fMutiial Saving* Bank. 75 ?

Do gen mtge 5s 97 ?- IS Joaquin Lt A P ss. 100% ? [North Alaska Salmon. 99% ?

Bdiaoa El of I, A B\u03b2.H\u03b2 ? | Do Cor 6s. series A.102% - X Cal Power Co Con. ? 39
Edison Light & P 6s.ioe»i ? S F Electric Ry 55.. ? 90 [Onoiiiea Sugar Co 32 32%
E I duPont Pwdr 4%s - 93%!SF.Napa & Calls Re«. 102 ? !Oro Electric Corp pfd. 72% ?

First Federal Tret 5e.KK>% ? |S F, Oak &S J Ry55.103%104%! Do common - 16%
Ferries & Cliff H R65.100V 4 ? Do 2d mtge 5s 95 ? iOro Water, Light & P.IOO ?

Great Western Pow 5s 56% ? Do Con Ry 5s 85 ? [Paauhau Sugar Plant. 16% ?

Haw Coml & Sug ss. ? ? SJ & S Clara R ? 90 Pac Aux Fire Alarm. ? 4%
Honolulu RT & L r>s.lOo ? Santa BarbaraG&El6s.loO*4lOl%'Pac Coast Borax pfd.loo%lol
I.ake Tahoe K&T 5«. ? 97 Sierra Ry of Cal 65.. 92% 88 | Do common 80 ?

Long Beach C Gas 6s. -- 101 SPRR of Cv c g ss. ? 112% Pacific Coast Casualty. ? ?

Los Angeles Elec ">s. 9«% ? SPBranch Rof Cal 6s. ? 125%:Paciflc CTurle Oil Co.. ? BOc
Los Ang Gas &El ss. 09% ? SP R R Ist ref 4s. 93% »3%' ;Paciflc Light Corp pfd ? ?

Do Corp 5s 97% ? S Val Wat gen m 4s. 94 ? (Do common 108 ?

Los Angeles Ry 55.. - 106 United Gas & Elec s*.loo%lol%:Paciflc Tel & Tel pfd. ? 98
Do Corp 55..' 96% ? United RRofS F4s 63Vi 63%; Do common ? ?

Los Aog Light gtd os.loo ? Val Counties Pow 55.100 102 (People's Water Co pfd. 59 ?

L A-Pac R R lcm 55.104 ? | STOCKS (Philippine Tel&T Corp 24 25^i
L A Pac RR of Cal 5| 99 09Vi Alaska Packers' Assn. 87% 89 [Realty Syndicate ....133% ?

Mariu Wat & Pow sa, 90% ? Amalgamated Oil Co. 82 ? ISavlngs Vn Bk & Tr.250 ?

Market St Rv lcm ss. ? 94 American Nat 8ank...133 ? [Security Savings 8ank.335 ?

Mid Counties G&EI 6s 99% ? Anglo-Cal Trust Co.. .124%127%;S F Oak Ter Rys.A pfd ? 80
Mill Val &Mt nßos.loo ? 'Anglo &\u25a0 Lon P 8ank.154 ? 'Spring Val Water Co. 64% 65
Natomas Corrot al 6s 94% ? |ArmsbyCoof NY pfd. ? Oil & Der.. 1.05 ?

Nor Ry Co of Cal se. ? 109%iAssociated OH Co 43% 44 [Union Oir Co of Cal.. 92 ?

Nor Cal Ry 5s 106% ? ißank of Cal. IfA... ? ? ;Union Provident C0..100 ?

Nor Csl Power Co 55.100%102 California St R R 124 ? lUnited Petroleum, Co.. ? ?

Do Con 5s 90Vi ? Cal Fruit Canners 116V4 ? [Uniou Sugar Co 27% 80
Nor Electric Co 55... ? 95% Cal Ins Co (par $40). 72 ? rUnlon Trust Co ? ?

Oakland Gas. LAH iie.loo 10I%:CaI Wine Assn pfd.. 53% ? IWest Coast Oil pfd.. 70 ?

Oakland Transit Co 6s. 107% ? r I
UNLISTED SECURITIES

SALES FEBRUARY 14. 1913
100 Pacinc Gas & Electric (com)... 61.25 I $3,000 S F & North Pacific Rj- S\u03b2 103.37%

$7,000 General Petroleum 6s 70.00 I $2,000 Western Pacific Ry 5s 86.62%
The following are the latest quotations for unlisted securities on the San

Francisco Stock and Bond exchange:

BONDS I Bid. Ask. 1 Bid. Ask.
Bid. Ask.'South Cal Cement bde ? 80 |Nor West ETectric 3O ?

Alaska Packers 6e... South Cal Edison ss. ? 98 Northern Elec Ry pfd. 44% ?

Amer River Elec ss. 85 98 jSouth Yuba Water 6». 106 107 ; Do common 20 ?

Associated Oil Ist ref ? 82%|South Paciflc Coast 4s 92% 94 Oakland Bank of Sar.22o ?

Bay Counties Pow 65.101 ? [Sunset Telephone 55.. ? 105 Oakland Traction pfd. ?

Blue I,akes Wat bds.lo3 ? fSperry Flour 6s 99 100 Do common 30 40
Cent Oak L & Pow 5s ? 88 jTurlock Irrigation se. 89 90 lOahu Sugar 24% ?

Cal Northwestern 55.. ? 104 United Light & P 6e. ? 90 | Do Railway 135 140
Coast Val G&EI lstfis.loo 101 lUnited Properties ss. 49% ? Ocean Shore Ry 17% ?

Crocker Hotel Co 5%e.101 ? t Do debenture 6s 7% 14 Oak, Antioch &, B It ?

East Shore Water ss. 90 100 Union Traction Co ss. ? 95 Oak & Antioch Rj 25 35
Geary St Munic 4%s ? 100 jWest Sacto Land 6s. ? 100 Oro Development Co. ..40 43
Gen 'Petroleum «s 68% 70% West Mtg & Guaranty ? 108 OrpLeum stock 19% 26
Honolulu Plant «3 101VslOlTiIWestern Paciflc Ry 5s 86% SC% Pac Coast Borax (01d>.208 ?

Home Tel So Ore <>s. ? 102%! STOCKS Pacific" Hnrd & S pfd. ? 95
Hunt Laud & Imp 6s. ? 101 fAlameda Sugar ? 21 Do common 14 ?

Modesto Irrigation bde ? 91 rAugust Oil ? 30c Paciflc Port Cement... ? <5
Monterey & P Grv 6s. ? 97%; Bank of Italy 125 140 Paciflc Gae & Elec pfd 90 90%
Miller & Lux 5s 99% ? ißank of San Jose ? 170 Do common 61 ?

Mt Whitney Pow 6e.lolVj ? ißuffalo Brewing Co.. 62% B.> Palace Hotel stock ? 80
Natomas JX-\u03b3 0s 100 ? jCal Cotton Mills 67 75% People's Water com... 4% 4%

Po ijind &Mm 6s. »STg ? (al State Life Ins... ? 20 |Pet & Saata Roea Ry. 20% ?

Do 2d mtge 65.. .80 81 <'al Paciflc Title pfd. ? 100 jPortiiguese-Amer Bank ? 62
Nor Chl Pow dob 6s. ? 95 |Cal Electric gen pfd. 78V4 ? Poulsen Wireless 36% 37
Nor West Elec (subs 1.105 115 !Central Cal Traction. 12 15 Presidio & Ferries By. ? 34
Oak & Antioch Ry ss. 82% ? [Central N B of 0ak.160 ? Riverside Cement 50 ?

Oak Ant &E Ry se. SI 85 [Central Trust 116 ? Standard Cement ? 22%
Olympic Club 7s'. ? 100 ICypress Lawn ? jSan Francisco Seeur... 48 52
Oro Water. L&P 6s.lOo%lo3Vfj|Ewa Plantation C0... 24% 30 [San Joaquin Light &P 20 ?

Orpheum 6s ? 102%|First Nat Bk of 0ak.200 - ISanta Cruz Cement 41% ?

Paciflc Port Cement6s. 99 ? (French-American Bnk. 97%105 jSchmidt Lith Co 15 ?

Palacp Hotel <>» ? 107 1/-General Petroleum ... 30V4 32%|Sperry Flour 26% ?

Pet & Santa Rosa ss. 93% ? "(Hawaiian Pineapple.. 43 ? I Do preferred ? 100%
Po 6e 94% ? I Honolulu Plantation.. ? 30%'Unlon Ice Co 55 ?

Philippine Tel 5s 8-°. 83%! Do pool ? 30% Vulcan Fire Insurance. 13% ?

Do 6s 03 99 iHonoldlu Oil ? 1.22% Weed Lumber Co ? 114
Riverside Cement 65.. 77 79 Italian American Bnk. ? 100 Western Paciflc Ry... S% 9%
San Carlos Park bd«. ? 60 [Kern Land Co ISO -_ Wells Fargo Nev 8k.170 174
San Diego Gas &FlS* ? 98V4'Key Route pfd 84% ? West Coast Life Ina. . ? 199
S Joaquln LA-Prof ss. ? 92%j Do common ? 22 West Sacto Land Co. 65 ?

SF & S Joaquhi Vss.K»9'i 109%iMascot Copper 2% 2%; Western Amer Realty. 13 ?

SF & Paciflc .r>s.lor>%lo3%|MetropoliK Trust 70 ? [West Metropolis Bank. ? 87%
Sierra &S F Pow ss. ? 97%:Matson Navigation ...120 ? Western Meat Co ? 106%
Standard Cement 6«.. 92% ? [Mechanics' Say Bank. ? 30 .Western States Life... 10 11%
Standard Electric r>s. 92 ? (Merchants' Nat Bank. 84 9.°, IWestern Power pfd... 4T
S F Ga* & FJec 4»a.s. 94 ? : Noble El"ctric Steel.. ? 15 Do common ? 3O

Do nm callable..*.. 9.T t i »4 K*l Ice & C Storage. 52% 60 Tuba Con'Goldfields... ? 5%
Sauta Cruz Cement es ?" 89 (Natomas Consolidated. ? 16%!

SUMMARY OF
THE MARKETS

( Innlntr rally dlepele gloom In

Wall litreet market.
Break In metal causes selling of

copper nharee.
BearlHh eentlinent forces cotton

future* down.
Speculative coffee market weak

and nervous.
Healthy reaction In all sralns at

Continued activity In bond* lo-

in Nevada mm In s
utockft.

_ . ...
Wheat dull and unchanged In tats

market. «

Barley option* stagnant in local
pit.

Spot traders holding: feed barley

Leading mill feeds quoted higher.

Shipping orders steady egg mar-
ket. .

Butter handlers rather weak In
their views.

Potato market dull, wltn stocks

Tra^e VT
in fresh fruits continues

quiet.
Poultry keeping closely cleaned

up.
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Sales I [Hlfhl Low IBid

300

Allis-Chalmers ...
Do pfd........

Amal Copper
Amer Beet Sugar.

Do pfd

Do
I 1%.
'70%
30

1%
'68%
35%
40 "j
124

"2" 1%
'79%
35%
90

OA "JO/i '4i%
2,100

Aiuer Can
Do pfd..

Anier Car & Fdry
Do pld

AiTfer Ootton OH..
Do pfd
Do pfd

Amer Hide & Lth
Araer Ice Secur..
Amer Linseed: Do pfd.
Amer Locomotive.

Do pfd
Amer Malt

Do pfd
Amer Snolt &. Rfg

Do pfd....»\..
Amor Snnff

Do pM."...,..'.
Amer Sugar

Do pfd
Amer Steel Fndrs
Amer Tel & Tel..

'AmeT Tobacco
I Do pfd

Woolen
J Do pfd

Amer
Do

3«i
!

ib'
I...'..'
\y?:?:?. lie'

50%
»e%: 28

It*
39

105%

OIM.I

*r*\u25a0;\u25a0:-. \u25a0'

50 I
96
27

4%3rti
:;v;

C.4-: ?j

** "
, ......

\u25a0\u25a0\u25a0:}
.«JO

38%

'5i%
70%

9
51%
70%

105
188

100

iss
iij%

[lie

190
105
117
117100 I\u03b2 1.... \u03b3-rti-.-

"3.i66
l-JAll\<Fz£

'
I 17%

77%
45%

???_??::
l.SOOlAtch Top & S Fe. 102% 102% 102 102%

100! Do pfd 101% 101% !01%il01%
700|Baatmore & Ohio 101 1100% 100% 101%
J Do pM i 84% 84%

300i Bethlehem Steel.. 36 j 36 3*5*4J 37%

'Anaconda
Atlan I'ruit Tin*

36%

io2>%
101%
101

'35%
162%
101%

\u25a010©%
|-36"

|IO1%
100%
84%
36,%
85
89
M%

284%
39
76%

i 14%
IS

IZS

360 I"3a'tMJTJ

i 51%

t,

Do pfd ! 65 I 08
1,700 Brklyn Rap Tran.l 89% 88% "» I 89%
S.HOOjCnl Petroleum... 54% 51% 54% 54%
6.2O0|Canadian P«cLflc..!23oV; 233 1,4 |234 T/fcj2X5'i

12,5OO|Chl.io Copper ! 40% 37% 39 .''.914
700|0hes & Ohio ! 76% 76 76% 70%lOOiChlc & Alton 15 15 I 14% 10

Chic Gt Western 15 I\u03b2
300! Do pfd 31 31 30% 31%
SOOjChic Mil tc St P. 109% 108% 108% 109

Do pfd 140 J141
200 Central Leather.. 28 i 28 ! 27%] 2*
( Do pfd ! 1 1 94% IHVi

;c«ntral of N J...' ' I35O 30f>
!r c c ft st L...i ! j S3 56%

Do pfd I j I 90% l>5
Colo Fuel & Iron. I 38% 35%i 36 36%

Do pfd I ITS 190
100 Colo Southern ! 29V> 29%| 29% 3O

,
! Do 1st pfd ! ....? <« 70

Do 2d pfd i i I e? 70
400 Consolidated Gas. ] 134% 133% 134 135

1,400 Corn Products i U% 14%i 14% 15
Do pfd I I 7.1%; 78

ICrex Carpet | 77 | 78
2<X>,Del & Hudson...! 161 %\u25a0 161%il61 |165
100 Del Luck & W... 1415 1415 |400 |420

D & R Q j !.....[ 20% 21%I Do pfd ,1 ! 37 39
iDJstlllere , Sece...; ! 18% 19
jDuluth S S & A.) i 6 8

( Do pfd .- I 18% 16%
200|Erie ,.. .» . I 30%! 29% .TO 3014

Do 1«t pfd | ! ! 46% 47
100 Do 2d pfd ! 37 I 37 j 38% 37
400 General Electric .Hot; 1140% 1139% 140%
200|Grt Northern Orel 36%! H6%i 36% 37%

l.lOOiOrt Northern pfd|128%!l27%]l2*% 128%
200C;oldfleld Cons....; 2%I 2% 2Vt»! 2%
I Illinois Central.. .1 1122% |l24%
800! Inspiration 16% il<5 J 1* ie%

Inter Harvester :.; 1llO% 112%
1,600! InterbonvMetro .. 17%: 17% 17% 18

300 Do pfd ! 62 i 61% 61% 62
Inter Mer Marlnel | 4 4%

Do pfd ! 18 19
llnternatnal Paper 11% 12

J Do pfd I 4514 45%
jlnternatnal Pump j 13% 15

200 Do pfd I 58% 58 57 % 58%!Iowa Central. 1 10 12
! Do pfd .| 20 25

Kay«er I ! 90 ! 94
Do pfd «... 107 1110

300 K C Southern j 25% j25 I 25 j 25%
Do pfd ! t «0%| 61

4.0C0[LehfRh Valley ! 158%! 158 11W 158%
LlKdett & Meyers! | !218 222%I Do pfd I I US 117

I P. Lorllnrd Co I 1193% 196
lOOi Do pfd 118 115 J114% 115

1.400]L & N 134%.'133%! 134% 134%2OO|Mackay 86 1 86 | 85% S\u03b2
100! Do pfd 67%i 67% 67 68

iMexlcan Central.. i | 22% 23
100 Mex Petroleum...I 71%i 71%l 71% 72%

Minn & St l> ( ] 20 | 22
Do let pfd i i 43 I47

M St P & S S M.I '136 138
I Do pfd 144 152
100 Mo Kan & Texan 27 27 26% 27%

Do pfd 1 61% «2400iMlami Copper 22% 22% 22% 22%i.lOOiMissouri Pacific.. 40%J 39% 40 4014
iNationnl Enamel ! [17 | 18

SOOlNstlonal Lead 52 I 51 | 50%| 51
1 Do pfd !105%|l08%
National Biscuit 116%!ll7%

I Do pfd ;...! lllO 122
3.2OO|XeTada Cons J 10% 16% 16% 16%

2001N Y Air Brake... 73% 73% 73 75
400INew York Central IUG 105% 10f>%!l0e%

NYC&RtL...! ! I 55 58%
Po 1st pfd .... .1 I 97no 2d pfd ! ! 1 so% no

'N Y N H * H...I I il27% 128
IN' Y Ont & W...I I 30% 31%

6001 Norfolk £ West.. !1O7%:1O7% 10"% 107%
Do pfd ! I 82 02

(North American..! V 7914 SO
1.3001 Northern Pacific.. iUS%|117%M17%!il7 Ti

lOmaha I.....! I125 135
I I>o pfd I j |148 ISO
200IPa-Mflc- Mail i 29 i29 2!> ! HO

IPacific Tel & Tell I 39 | 41
4.5OOjPonn U R C> :il9% 119 119%I119%SOO'PeopIeV . (Jan ilii' jlll 1111 112

800ipitt*burK Coal...I 21% 21 ] 21 % 21%
tK>Oi no pfr, ; 89% I S9 I 87 1 89

iP C 0 & St I I ! I 98%I1OO; Do pfd... ! i IIOO 115
(Pressed Steel Car. ...' I 31%! S3

! Do pfd I 1 I 99 lion
5.0001 Ray Cons [ 1S%i 17V 17 T,«I 18

IRt Steri Springti| \ ' 3oti,! .11
I r*> pfd ! i I 98UI10O32.700!Reading il«l%|lRfi ,16OU,!i«O%
.?{oo no ist pfd : 9i 1 90%' 90%! 92
I Do 2d pfd 1 I I 90 i 91
700IRepublic S & I.. 25%| 25% 25%I 2fi%I Do pfd i-..."l I 8r>i/.,| si.
2<iO!Rock Island Oo.. 22%! 22%i 22%"( 22%
100! Do pfd 39% j\u25a0 39% I r,9 4OU

jRiimlo.T ! ! : so sou
I Do pfd... f I I ?*M:| 96
4O0!SP8rs-Roebnck ...1202 |2(»1 1201 "]2<>2

ISIons S S & I Co.! I ! :h> ! 42i D<. pfd I I I 01 % I o>,
letL A SF 1st pfd; ! I .-.« ' US

100! Do 2d pM ! 27 ! 27 ' 2« ! 27
St h & S W ! ! ! XI : t

! Do pfd ' ' ' 73U! 7.f
13.7<Xl!S<r.lthern F»aHflc. 1101 %!100% 1101 mini %

700 Somthem Railway! 26%! 26%i 26%! 26«4
ionl Do pM \u25a0...". I 79T, 79T<,! 80 180%
700:Tennessf>* ro|>oer.| ."3% 32%) :t2%! ?'«%

iTexsH Oil I 1117 |11S
jTcTns r«flflc I ! i 19U. 20Vj
iThird A»eniif> ! I ! "<\%\ 37
ITo! St A W ' J 10% I 12

! Do pf<] ! ! . I 2rt 28
ITwfn Ctv Rap T.| I 'ia%%'lO5%vfTTaOnrM Typewrtrj j I O\u03b2 I 00

.wmi.v! nnc&r.J p%i r.iii «%
37.400 Union P-«-Iflf :157%!155%!1.*7%!157%

Do pM i SS IM IRS%! 80
lOftiTnitPd Rye Inv 20 ' I V> ! 29 I 30
2<vi! Ho pM "5 I 'hi ! 55 156
lOOIL' S I Pipe. 13 ! 13 i 14% 15
! Do nM I I j 55 «0

2.700!l' S Rubber. | 65 ! 04%! 64% C4%
I Do i«t pfd ! ! .|ior>v> ,io7
I Do Oil pfd ; ( I I 78 "I 81 %

60.000IU S Steel Corp..| ft'U..i «2T*«! f3
300! Do nfrt Ilfle4 10B%il<W«.Uen
700!I rtah Conper 1 52 I 49%I 50%| r.0%

iVa-l-ar Chemical. I t ! 34%| 34%

' Do pffi I I 108 |112
IVIrs Coal & Iron. I 49 M
IWnhenli ! 3% 3%

"on! r» o pfd ! 12 11% 12 I 12%
ir*VW.>stPrn Tnion...| 71 I 71 70%l 71%
100iW<"«tern Maryland! 43%! 43%[ 42 ! 4?%
I Do pfd I ! fity.1 ''4%iWeitlnjrl'oiise ...J 1 71 I 72
fiOOIWah A- Lake Eric! 7 f 6% I 6% 7%! Do 1st pfd I ! I 21 26
I Do 2.1 nfd i I 1 10V; 12',
oon'TTooiworth 1102% 1101% no? 102%
1001 Wisconsin Central! 49 | 49 | 48 31

40 V4

si"
109 Vi
'2S''j
I

I.:-.".,

if.- \u25a0\u25a0.\u25a0

i'38%
;'2s%
I
?^? ;i

14%
I

m%\

76":15

?it"
10S%

["a."
1 1
?::??

I
j

35%
29%

I
P»%

i27%|
I 94%
j 53
i »o%j36

1T3
I 29 %

65
: e*

1.14
f 14%i T5«4
I77 I

(20%
18%
6
18%

80
! 46%
I36%
1139%
I36%
1128%

4O
17 I

105%
116%no

16%
73

10f>%I55
! f>7

10
ie
31%

109
Ml
28
95%

56%
j>5

I -?%
acr
70
70

135
I 2i 78
I78
1165
1420
I21%

19
8
16%

30%
37

140%
I37%
128%
! 2%
|124%

16%
112%

18
62
4%
19
12
45%
15
58Vi
12

94
110

25%
61

117
196
115
134%
86
68
23

g*
47

152
27 Vi
«2
22 Vi

'.\u25a0»«%
18 ?->

!lO8%
!m%
122
.16%
75 a

jioeu
58%
"no"

?t

31%
107%
i>2
SO

iro.

BONDS AND PREFERRED STOCKS

LOUIS SLOSS & CO.
Alaska Commercial Building

t f. HUTTON & CO.
4710 California St. Tel. Doaglan 2487
St. Franda Hotel. Tel. Douglas 3982

Members of New York Stock Exchange
Pioneer House

Private Mire to Chicago
and Jiew York

J. C. WILSON & CO.
MEMBERS

NEW YORK STOCK EXCHANGE
NEW YORK COTTON KXCHA.VGE

CHICAGO BOARD OF TRADE
THE STOCK AND BOND EXCHANGE

SAN' FRAXCISCO
MAIN OFFICE

Mills Building, San Francisco.
BRANCH OFFICES ? Lorn Ansfele*.

San Diego, Coronado Beach, Portland,
Ore., Seattle, Wash., Vancouver, B. C.

Private Wire. Chicago, New York. ?


