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PACIFIC GAS PUNS
$5,000,000 ISSUE
DEBENTURE BONDS

Meeting of Stock Holders Is
Called for 10 A. M. on

April 8 by Board
of Directors

SECURITIES WILL
BE CONVERTIBLE

E. R. Lilienthal Is Elected
President of West Sac-

ramento Company

CLOVIS A. FARNSWORTH

With a view of authorizing the
issuance of $5,000,000 of 10 year 6 per

rent debenture bonds with a converti-
ble feature, the board of directors of
th« Pacific Gas and Electric company
have called a meeting of the stock
holders for 10 a. ni. April 8. It is pro-

posed to offer these bonds to the stock
holders. ,

' ~Should the bonds be authorized, they
\u25a0will be convertible for the first two
years at $75, for the next two years at
?sn for the next two years at $85, for
the next two years at $90 and for the
1.-ist two years at $95.

Purine' tb- year 1912 the company
expended for additions, improvements
and betterments $7,900,000. The com-
pany has available a balance of $1,704,-
--382.20 from the proceeds of the last
sale of bonds. The company has $150,-
--000.000 E per cent bonds authorized, of

which $53,195,000 is held for refunding,

$25,420,000 has been issued and $71,-
--375,000 is for new acquisitions.

* * *XBWBST SACRA MEMO COMPANY
At the third annual meeting of the

West Sacramento company yesterday

directors were elected as follows: E. R.
T.ilienthal. president; Louis Sloss and
B. P. Lilienthal. vice presidents, and
T:. .t. de Sabla and Charles R. Blyth.

B. P. Lilienthal and Charles R. Klyth

succeed W. P. Hammon and Joseph
Sloss on the board. Louis Sloss & Co.
are the fiscal agents of the company.
William Herlltz was elected secretary
to succeed Norman Logan.

In the president's report attention
was called to the fact that the promise
to the share holders at the last annual
meeting that land sales would begin
in 1913 had been kept. The redemption

of bonds will therefore begin this year,
which anticipates the sinking fund,
which -was to begin July 1, 1916.

\u25a0x- * #
SA\ JOAQI IN LIGHT AND POWER

The following comparative table of
consumers of San Joaquin Light and
Power is of interest:

Dec. "1. 1911 Dec. 31. 1012
Light 11."o 14.687
Power MO 1.283

S.9IN 4,440
Water 584 545

Total 17,040 20.904

* * *VALLEJO AND NORTHERN SOLD
The railroad commission rendered a

decision yesterday granting authority
to the Vallejo and Northern Railroad
company to sell all its property to the
Northern Electric Railway company In
exchange for*$1,000,000 of bonds of the
Northern Electric railway. The Vallejo
and Northern receives as additional
compensation $2,000,000 of the capital
stock of the Northern Electric Railway
company.

* * #
TELEPHONE DECISION APPEALED

The Pacific Telephone and Telegraph
company has applied to the railroad
commission for a rehearing upon the
recent case involving physical connec-
tion with the Tehama County Tele-
phone company and the Glenn County
Telephone company. In these cases the
commission granted the application of
the Tehama county company and the
Glenn county company for physical
connection and through switching with
the Pacinfic Telephone and Telegraph
company.

The Pacific company asked for the
rehearing upon 32 separate counts.
It states that the evidence did not
justify the conclusions of the commis-
sion and that the decision would mean
the confiscation of the Pacific Tele-phone and Telegraph company's prop-
erty.

* * 4*
PROTESTS 10 CENT FARE

Paul A. Froelich of Los Angeles has
filed a complaint with the railroad
commission against the Los Angeles
Ktreet Railway company. He charges
that the 10 cent fare to Vernon heights ,
is discriminatory.

* * *CREDITORS OF OTTO HRINSE A CO.
The New York Stock exchange cred-

itors of Otto Heinz & Co., who failed
after the United Copper collapse in
1907. have received cents as a
dividend from the sale of the seat
owned by Max H. Schultze. who was a
partner in the firm. Mr. Schultze paid
about $92,500. Following the failure, of
his firm in 1907 it was sold for $81,006
The creditors of Otto Heinz &- Co., who
took "Western Development stock, re-
ceived no dividends.

* # *COPPER MARKET SMMP
Continued weakness in the copper

metal market was , reported yesterday
with large producers quoting' prices of
less than 15 cents a pound for elec-trolytic copper. One of the largest in-
terests In the industry shaded its quo*
lations below 15 cents Tuesday. Yes-

terday others followed and the market
thus became established for the time
being: at 14% cents.

There was some interest displayed
on the part of the consumers at the
low level, which led to a belief that
copper prices had at last been lowered
to a point at which a revival of con-
sumptive buying- might be expected.
But interest was not sufficiently pro-
nounced to give the market a firm
tone and producers were compelled to
name the low figures to induce buying.

* * #

PRESSED STEEL CAR CO.
p. N. Hoffsteln, president of the

Pressed Steel Car company, published
his annual report to share holders in
New York yesterday, and the state-
ment showed $19,019,000 gross com-
pared with $11,331,000 for the 12
months ended TDecember 31, 1911. The
surplus after the payment of the pre-
ferred dividend amounted to $95,000
compared with $17,836 for the previous
year.

* * *WTIOXAL CARBON EARNINGS
The net earnings of the National

Carbon company for*the year ending
December 31, 1912, amounted to $12,-
--263,300, an increase of $330,354, or e.n
increase of 34.5 per cent over 1911, and
was within $42,093 of the record year,
1910. After preferred dividends there
remained a balance of $946,203, equal
to 17.2 per cent on the $5,500,000 com-
mon stock, as compared with 11.2 per
cent earned on the same stock last
year.

* » #

GOLD FOR ARGENTINA
A number of engagements for gold

for shipment to the Argentine on Sat-
urday's steamship were announced in
New York yesterday. Kidder. Peabody
& Co. took $250,000; Heidelba.cn, Elck-
elheimer, $500,000. and the Anglo-South
American bank $250,000, in addition to
the $250,000 previously announced.

* * *
GOSSIP OVER THE WIRE

By E. F. Button * Co.?The bulk of
the $14,000,000 issue of the new 5 per
cent American Can debentures has beenplaced and it is expected within a few
days that the entire issue will have
been taken care of. There will be no
special meeting of directors called by
the American Can company to act on
the back dividends, as it has been de-
cided to declare this at the next regu-
lar meeting, which will be held in two
weeks. While it has not yet been defl-

Inttely decided just how much of back
dividends will be paid off on April 1, it
\u25a0will be a. considerable portion as
planned now.

By J, C. Wilson * Co.?Patrick
Cudahy was down from Milwaukee
yesterday and talking very bullish to
his friends in the provision trade,
".lust take your pencil and figure out

!bow many pounds of animals (live

weight) the government report makes
the supply short this- year," said he.
"Fisrure the 1,230,000 beef cattle at
1,000 each and you have 1,230.000,000
pounds; 4,232,000 hogs at 210 each equal
888.720,000 pounds, and 880.000 sheep at
90 pounds each make 79.200,000 pounds,
or a grand total of 2,197,927,000 pounds
of live animals, or 1,276,740,000 pounds
of fresh meat and cured product. T
wonder how many realize what It
means to take this enormous amount
of meat out of one year's supply. I
can see only one side to the market.
"We have had years before that showed
large shortage in hogs, but never be-
fore have we had such a shortage of
both cattle and hogs together. A good
many this year are selling property
short on the strength of what they
think will happen on account of the
new administration, but with such a
great shortage as exists in the meat
supply sentiment does not count."

?3c * *BANK CLEARINGS
Local bank clearing's yesterday, as

reported by the San Francisco Clearing
House association, were $8,382,451.64.

New York Money Market
NEW YORK. Feb. 19.?Money on call, easier,

Z%2% per cent; ruling rate, 3H per cent; closing
bid. HYi per cent; offered at 3% per cent.

Time loRQS, strong; 60 days, 4\b@4*i per cent;
90 days, 4%@5 per cent; 6 montbs, 4%@5 per
cent.

Prime mercantile paper, 5 per cent.
Sterling exchange, heavy, with actual business

in bunkers' bills at $-1.5313 for 60 day bills and
at $4.8760 for demand.

Commercial bills, $4.82%.
Bar silver. e2c.
Mexican dollars, 48^c.
Bonds?Government, easy; railroad, heavy.

Condition of the Treasury
WASHINGTON, Feb. I\u03b2.?The condition of the

United States treasury at the beginning of busi-
ness today was:

Working balance. $68,804,646.
In banks and Philippine treasury, $43,322,873.
Total of general fund, $146,303,415.
Receipts yesterday were $2,256,174, with dis-

bursements of $1,497,542.
The surplus this fiscal year is $7,328,055, as

against a deficit of $23,295,388 last year.
The figures for receipts, disbursements, etc.,

exclude Panama canal and public debt transac-
tions.

Loans, Exchange and Sliver
Commercial paper f> percent
Loans on real estate 51&@614 per cent
Sterling exchange. 60 days ?#4.83%
Sterling exchange, demand ?@4.57-\
Sterling exchange, cables ?@4.85%
New Tork exchange, sight ?<S5 .02
New York exchange, telegraphic ?'d .06
Hongkong exchange, sight ?@ .4!).50
Hongkong exchange, telegraphic ?@ .4ft.J>s
New York silver, per ounce . ?<a .62
London silver, per ounce ?@ 28',£d

CONTINENTAL
New York <m Paris S.l7*£
New York on Mexico U. 01 Vi
Berlin on London 20.4$
Paris oa London ....25.21

New York Stock List
E. F. Hutton A Co 490 California street,

members of the New York Stock exchange, fur-
nish the following list of boud and stock sales
yesterday:

Wilson's Views on the Markets.
(From 3. C. Wilson & Co.'s private wire.)

NEW YORK, Feb. 10. ?The clearing up of the
Mexican situation, together with reassuring
cables from abroad that the Balkan differences
were nearlng a peaceful settlement gaTe more
ton* to the stock market today. Several drives
were made at prices, but the resistance was so
pronounced that many enorts covered and a sub-
stantial rally resulted. It seems to us that with
the firemen's trouble and Mexican and Balkan
conditions practically righted, that better tilings
may be reasonably expected.

Cotton ?Prices broke under the strain of heavy
selling. The reported strike of 15.000 garment
workers In Philadelphia was one of the things
which precipitated the selling, but apart from
that the market was tired. In familiar parlance,
it has been manipulated to a standstill by the
bull interests. Much of the floating short in-
terest had been eliminated and the expected big
covering on stop orders above 12c was not forth-
coming. We adhere to the belief that the best
cents? is to sell on all upturns.

BOSTON, Feb. 19.?The low level reached by
the coppers yesterday attracted considerable buy-
ing today and the was steady all
through the session. In some of the specialties
the buying was aggressive and resulted in one to
four point rallies Tb* coppers are selling at
bargain prices aud should be picked up on all re-
actione.

CHICAGO. Keb. 10.?Wheat ?The market
started easy, but on the firm cable and small
rwipts it quickly recovered itself and advatfced
with only a moderate trade. The promise of
moisture in the winter wheat country was
against the prlcp all day. and near the close re-
ports of rain and snow at several polnta in
Kansas and Nebraska caused enough local selling
to send the market back to last night's prices
or Icm.

Mining Stocks
Another spectacular rise in Midway of the

Tonopsh camp, accompanied by a heavy buying
movement w*a the big feature of the Bueh
street market for Nevada mining stocks yester-
day, more than 50.000 shares of the stock being
bought at advancing prices on advices from the
mine confirming previous reports of a good
strike OQ the 535 foot level. The itock started
the day in a spectacular fashion, scoring a
seven point rise at the opening of the regular
call session, and after a pr«»*t taking drive
had carried the price down a few points It
turned upward again and advanced steadily to

Sic at which level the buying movement was
halted. At the close board room traders were
bidding 50c for round blocks, but there was no
stock for sale at that figure.

Thn excellent showing made by Midway en-
livened the other stocks of the Tonopah group,

and several of them made email gains. Among
the firm features were the Merger. Mlzpah Ex-
tension. Montana, West End and Jim Butler.
West End was the only Issue that failed to

maintain all of its early advance, but it closed
higher on the day. Belmont was still for sale
at $7.50, more than 2,000 shares being disposed
of at that price. The fact that the big lender
of the group failed to respond to the firmness
In Midway operated against an advance In the
low priced issues of the camp.

Nevada Hills was another firm feature of the
trade in the southern stocks, with buyer* show-
Ing a willingness to support it at $1.15 on the
regular call, but there was very little stock for
sale at that time. Holders were rewarded for
their patience later on, for the price advanced
to $1.20 at the morning Informal session. Man-
hattan Big Four, which ought to be. a firm
stock, judging from the reports of operations
at the mine and the rapid progress being made
in the erection of the new mill, acted rather
strangely. It started firm with an advance
to 90c and Immediately sold off several point*.

Goldfleld consolidated rose to $2.30 In the
early dealings, but the lesser lights of the. group
failed to follow It up, that part of the list
being dull at all times.

The north end Comstocks had a tame and
heavy market. Ophir had a sharp decline, while
the shares of the neighboring mines barely man-
aged to close steady at unchanged prices. A
feature of the Comstock trade was the sale of
1,000 shares of Mexican at 75c, a weaker price.

SAN FRANCISCO STOCK EXCHANGE:
Following were the sales on the San Francisco

Stock exchange yesterday:
Regular Mornlne Session

200 Best & Belch. 031 r>oo Mlspah Ex .. 51
500 Com Fraction. O6| 100 Nev HUle 1.15
500 Con Va M 25j 1200 Ophlr 25

5000 Dexter Osj 200 Savage ; 04
500 Jumbo Ex ... 31; 800 Sierra Nev ... 13

1000 MacNamara .. 20! 1000 Ton Merger ... 80
1000 Midway 461 200 Union Con .... 12
14.000 Midway 45!2300 West End 1.30

500 Do, 8 5 44| 100 West End ..1.32%
Afternoon Session

2000 Atlanta 15 2000 Midway 46
2200 Belmont 7.50 4000 Midway 47

100 Caledonia .... 65 SOOO Midway 48
100 Florence 412000 Midway 40
500 Old Con M...2.30 1000 Mlipah Ex ... BO

1000 Gld Merger M. 28 500 Do. \u25a0 5 61
2000 Gypsy Queen.. 03 1000 Mirpah Ex ... 51

200 Hale & Norc. 07 5000 Mon Pitts Ex. 15
300 Jim Butler .. 72! 500 Nev Hills 1.15

5000 MaeNamara .. 2011100 Nev Hills 1.20
500 Man Big Fout 90(1700 Sierra Nev ... 13

2000 Man Con .... 07) 200 Union Con 12
4500 Midway 4411100 West End . .1.27^
1000 Midway 43 500 West End 1.25
500 Midway 4511000 West End 1.30

Informal Session
300 Best & Belch. 03:2000 Midway 51

1000 Cash Boy 0© 500 Do, b6O 48
800 Cent Eureka.. 15J1500 Do, b6O 49

1000 Con Imperial.. 0118100 Midway 50
200 Con Va M 25 500 Montana 1.55

3000 Conqueror On 021 200 Ophlr 25
500 Man Big Four 87 1900 Ophlr ........ 24
SQO Do, s 5 87| 300 Ophir 23

lOOT) Man Con 07 900 Sierra Nev ... 13
1000 Mexican 73 500 Do, b 3<».,_. !R
1600 Midway 47 500 Do. h 30. ... 14

6000 Midway 49 400 Ton Merg4> .- 80
CLOSING QUOTATIONS

CALIFORNIA
Bid.Ask.! Bid.Ask.

Brunswick Con ." ? !Kean« Wonder. ? 25
Bunker Hill.. - - 2.50150 Eureka M.2.50 2.75
Cent Eureka.. 15 ?I

NEVADA
Cotnstocke

Bid.Ask. Bid.Ask.
Alpha ?" ? 03 Julia Oon .... ? O\u03b2
Alta ? 04 Justice 02 04
Andee 03 04 Kentuck Con.. ? 02
Belcher 20 2.1 Mexican 75 77
Best & Belch. OP. 04 Occidental .... 70 ?

Bruns Chollar. 10 12J0pnlr 23 25
Brune Potosi.. 12 ?Horerinan ? 30
Bullion ? Ol'Potoel ~.. 03 04
Caledonia .... 65 66iSavage 04 05
Challenge 03 05[Seg Belcber ..04 05
Chollar 01 OS[Scorpion 05 ?

Confidence ... 33 ?iSierra Ncr ... 13 14
Con Va M 2.". 26|SilTer HIU ... 03 ?

Con Imperial., oi 02 St Lout* ..'... ? 02
Crown Point.. 20 25 Tnlon Con 11 13
Exchequer ... 01 02jUtah ? Ol
Oonld 4 Cur. 03 O4|Yellow Jacket. CO |:>
Hale & Norc. 06 07!Tonopah District
Belmont T.47 7.S2|Mon Pitts Ex. 15 I\u03b2
Boston Ton .. 01 02[North Star ... 20 21
Cash Boy O\u03b2 10!Rescue Eula ..10 12
Halifax 1.02 ?|Ton Exten ...1.80 1.85
Jim Butler .. '72 74[Tou Gypsy Qd. 03 04
MacNatnara .. 20 21 Ton Merger ... 80 81
Mid-way f>o 51 Ton of NeY...6.00 ?

Miipah Ex .. 50 r>l Ton 76 Con... ? 07
Montana 1.52 1.55 West End 1.30 1.32

GoJdfleld District
Adams ? Ol'Gld Portland.. ? 01
Atlanta 15 16 Gld Kewanai.. 04 05
Blue Bell ... ? 02 Gld Merger M. 27 28
Bine Bull ... 04 05 Grandma 01 02
Booth 03 04; Great Bend ..01 02
COD O\u03b2 OTiGrt Bend Anx. ? 01
Columbia Mt.. 01 02jOrt Bend Ex.. ? 01
Com Fraction. 05 OeiJumbo Ex 31 S2
Conqueror Con ? OSILone Star Con. 02 03
Cracker Jack. ? OllOro 07 D\u03b2
Dmd B Butte I Red Hills 01 02

(reorganised) 03 04! Red T»p Ex.. ? 01
Dmdfid Daisy. ? 04iSand*torm Ken ? 02
Florence 40 42jSilver Pick Con on 07
Frances Mhk.. 01 ?Spcarhsad Gold 02 OT.
Gold Bar Gld. OS ? 184 It"s 30 ~
Gld Bulldog... 03 06 Vernal 10 13
Gld Con M. ..2.25 2.3011'e110w Tiger.. 02 03

Bullfrog District
Bonnie Oar*.. ? 02'Tramp Con .. ? 02
Mayflower Con Ot 0$

Manhattan District
Dexter Union. 02 03'Min Hill Coo.. ? 01
Gold Wedge... JO HJMorning Glory. Ot 02
Man Amalgam 03 O4;Mußtanu Man., ns ?

Man Big Four S\u03b2 STlMustan* Ex .. Ot 02
Man Con 06 OSjStray Doe ... ? 03
Man Dexter .. 04 05 Thanksgiving.. ? 01
Man W Cape. O\u03b2 09|

Other Districts
Atlae Wonder. 12 13|Pltrs S Peak.. 61 «3Bucknorn Mm. 95 ? Raw Coalition. ? OlEagle's Nest.. 01 03 Round Mt 33 88
Fairvw G Bid 03 05 Tecopa Con .. 10 15
Ncr Hm» ...1.17 1.20

Oil Stocks
\u2666 \u25a0

SAN FRANCISCO STOCK EXCHANGE
Bid. Ask.! Bid AskAmal Oil ..82.50 ? Paclfle Crude 55- 60Co»l Central 20 ? Palmer I\u03b2 18

De Luxe ... 60 ?Republic ... 15
_

Empire 35 ?'Saver Dough. 1.35

Mont? Cristo TS ?js W & 8... I\u03b2 ?

INat Pacific 03 ?-'United 0H... 85 ?

INew Pa Pet 40 50 Wolyerine .. BO ?

Omitt Oil.. 05 ?[W X Oil Co. 2.23 ?

SALES
Informal a. m.?

1000 Pacific Crode 53

LOS ANGELES OIL EXCHA?ffiBS

(Special Dispatch to Th« Call)
LOS ANGELES. Feb. I\u03b2.?-Today

,
! market wet

quiet and featureless. Union Oil was stronger,
parly gaining a point, though trading aggregated
but .",1 shares. California Midway showed soni%
strength, closing half a point higher than yester
day. Traders' Oil. National Pacific end Marloop*
Northern were unchanged. Top call:

Producers? Bid Ask
Amalgamated Oil ? So.f>^
American Crude Oil ? JW
American Pet. Co. fpfd) 71. on 76.n0
American Pot. O\u03b2. n;en) 61.60 7i>.«*»
Bear Creek Oil A M. Co. T\u03b2
California Midway 13W. ?

OntraJ 1.10
Columbia 75
Continental ? .W
Enos Oil 01 fc .04
Euclid ? .SO
Fullerton 2.00 3.50
Jade ..: O\u03b2 .OH
Maricopa Northern 04
Marimpa Queen ? ..".n
Mascot ? .".">
Midway Northern ..\u25a0? .09 . tfHi'
National Paciflc .Oo'j
New Pennsylvania Pet. C0.... ? ..V»
Ollnda band Co. (oIU W .)»V4
PcnnJ'rlrania Midway OTU,
Rk-e Ranch 1.00 1.4»
Traders 67.50 70.0"l
Union 93.0^
Union PrOTident . 104.5ft 105.25
United Oil 3.*
West Coast Oil (pfd> 70.00 ?

Western Union 80.00
SALES

Morning Session
30 Union s>3 .<v>

1 Union 92.0"
11 Union 92..v>
10 Union 92.7."

1,000 California Midway 13%
1,000 California Midway I,{
2,000 Maricopa Northern frUi

Afternoon Session
2.000 Ollnda Land Co "3>i

500 National Pacific :Kl%
1.000 California Midway 13*4
1,000 California Midway llv
1.000 California Midway '.19*

Chicago Grain and Provision Future*. .. <Fur «»Uhe<i by E. F. Hutton & Co., 490 California Street.)
CHICAGO, Feb. 19.?The leading future ranged a* follows:

Wbeat? Open Hlrli Low Close Feb. 18 Year ego
May $0.92% J0.93V4 |0.»2«4 $0.9-, |0.9»%
July 9ivi .91% .m% .*%% .W}s .95^September .90% .90*4 .SO l

* iX>% -93T4Corn ?

May .52»; .52% .51% .&1% .524 .67t4July B3\i .MV, .53 ..-,,: .:.;u 4 .e»i%September 54*4 -54V4 ? .54% .W'A
Oats?

May 34V4 .S4t(i ..-W'i .S4 .S4H .52»4July 34*4 .34>4 .34 ..-M'i .342 .47*September 341* .S4fc ."I .04 .34' s .40H
May 19.77>4 19.S2Vi l»"0 19.80 If>.V. 15.40
July 19.72*5 19.62' a 19.70 19.75 15.67 Tj

Lard?
May 10.05 M.e2'i 10.5.". 10.611 10.6", 8.95
July 10.55 10. 10..V. 10. 10.671,, 9.1U«.iSeptember 10.60 10.671, 10.60 10.67Va 10.72ii 9.27)1

Short Ribe?
May ?? 10.4"Vi 10.50 10.45 10.50 10 .v> H.iKtll
July 10.4.-. 10..10 10.45 10.474 10.08 8.57 it
September 10.52V» 10.55 10.52! i 10.55 10.60 8.72H

Pressure on Stock Market
Relaxes; Undertone Better

NEW YORK, Feb. 19.?Pressure on the stock market relaxed today

and the downward movement was checked. The undertone was distinctly

better and at the close a number of leading issues had established net
gains of 1 to 2 points. Early in the day after a strong opening bear

traders made a drive at the market and succeeded in sending Bonle
to new low points for the movement. The list offered better resistance
than recently, however, and prices soon moved up again. Tnereaiter me
market was steady. ? . , ?_ . mV.^^ e j

The change to some extent was a reflection of the improvement abroad,

the principal foreign market exhibiting ab< .er tone The better feel-
ing apparently was due to relaxation of strain over the political situa-

tion. News from Mexico held hope of peace and fears of the entangle

ment of European powers in the Balkan war lessened. The chief source
"of strength, however, lay in the size of the short interest. Covering of

short contracts was responsible for a brisk demand for some of the specu-
lative leaders. Steel was bought persistently and there was a steady

demand also for Reading and Union Pacific. The strength of these stocks

influenced the remainders of the list. There was some further selling

of minor stocks, but the declines were not severe and had little Influence
on the market as a whole. The decline In Goodrich continued during tne
parly part of the day, pulling it down to 40, but later it more than re-
covered its loss. .

Bonds were heavy. Total sales par value. $2,^00.000.
Panama 2's registered declined \'% on call.

NEW YORK, Feb. IJ>.?E. F. Uutton & Co.'s wire says:
? Stocks wrre supplied on the opening advance this morning and tn«

market became reactionary. The street was still nervous, and the belief
prevailed that the Mexican situation was not at all reassuring. Indus-

trial issues- were particularly weak, although Steel seemed to meet sup-

port around 60%. Steel was most carefully watched of all stocks, as it
was felt that unless that issue could hold up another sharp decline would
occur Rubber stocks continued their downward movement. Goodrich
selling at 40, off 2 points. United States Rubber fell under 61. Selling

of the stocks was,- partly due to recent failure of New York Commercial
company and the disturbance in rubber market abroad. Around noon

the market had sustained its rally. Steel recovered from 60% to 62 Tjnlou

from US to 157. The reported improvement of Mr. Morgan and the bet-
ter feeling abroad reflected in the London market was held responsible

for the rally. In the late afternoon a sharp drive was made against
Chesapeake and Ohio and Union Pacific, which weakened the general list.

Toward the close the market rallied under leadership of fcteel, in which

there is believed to be a large short interest."

EASTERN STOCK AND BOND QUOTATIONS

New York Bonds 1 Boston Stocks
U S ref 2s reg... Japan 4%U .-\u25a0??;? »%

I*> coupon . ...lOOTi Kan City So ref .>s 9,**
l>o 3d reg 102WT, Shore deb »5,19?. l91%
D\u03b1 .-oupon 102% L 4- N unified 97
IV, 4s reg U3%|M. X 4 Tei Ist 4s £U
Do coupon 113%! Do gen 4%s *4%

Panama 3s coupon. 102%! Mo Pacific 4s <«>
Al-Chal Ist 5s ctfs 65 I Do ct 5* «*>*»Amer Agricul 55.101 |N R of Mcx 4%e. J\u03b2
Amer TAT cr 45.106 |N V C gen 3%e.. *j>8

*Amer Tobacco 6e.120 f T)o deb 4s 90%
Armour 4%s .... 91 INY.NHA Her 3%s 84
Atchison gen 4e.. 96%'Nor AW Ist con 4e 97?»

Do cv 4s. 1980. .100 | Do ct 4s 10i
Do ct r,s 101%!Nor Pacific 4* 9ift

Atlan C L Ist 4e. 94%! I*> 3s ......... 67
Bait & Ohio 4*.. 97 ?O S Line rfdg **? 9OT,

Dt> S%s 90%|Pa ct S%*. 1915.. 9.
Brooklrn Tret 4s 88u:Pa con 4s 101H
Central of Ga 55.107 Reading g«*n 45... m\
Cent Leatner 55.. 95%iSt L * S F fg 4s. 7.'.^
Ches A Ohio 55..100%! Do gen 5s «n%

Do con 4%s 90%iSt L S W eon 4s.

Chi A Alton 3%5. 60 Seaboard AL adj 5e 73
C. B A Q Joint 4s 95 'So Pacific col 4«.^95%

T)r. pen 4s 94%\ Poet 4e 89Vi
r.MA StP ct 4%5,102»i! Do Ist ref 45.. 93
CRIA Pac col 4s. 63H|So Railway 5s 106

Do ref 4s 86%! Do gen 45....... ..I4
Col So rAext 4%s 9r.i4:Union Pacific 4e..99i*
Del A Hnd ct 4s. 97 j Do ct 4s 93%
Den A R G ref se. 81%' I)« Ist & ref 4s. 94%
Distillers 5s 67 |U S Rubber 65...103
Erie prior lien 4s. 85 V S Steel 2d 65..100%

Do gen 4s Car Chem 55.. 97%
Do ct 4s, ser B. 74 tWabasb. lstAext 4s 59

111 Cen Ist ref 4s 95%! Western Md 4»... S3
Int M"t 4%s 79%;Westing El t~r ss. 92*4
Int Mer Mar 4%5. 64%'Wis Central 4« 81

-\u2666\u25a0 -? J ? *\u25a0

New York Mining Stocks
Com Tunnel stock OR'Mpxletn n
Com Turniel bonds 12 Ontario "*2
Coa Va Mm Co.. 23'Ophlr 25
Iron Silver l.SOlSmall Hopes

Con ... 10'Standard n
Little Chief 0.", Yellow Jacket 18

New York Curb Stocks |

ROKTOX. 19. -K. F. button & Oo.'s wir*
sn.vs: "Coppers showed improvement. at the
opening, reflecting the better tone nt th" New
York market. Transaction* yesterday w*-re the
largest in otpt a month. Granhy whs an enrly
feature, adrancing 2% points r«n jr<x><l buying.
Is!e Royale \ras bought in large Mocks, with
purchasers bidding up for their requirements,
and they were unable to get their stook below
24 in the "srly trading. The market quitted
down I\u03b1 the early afternoon, with frartionnl
setbacks in prices. Coppers made new low
levels of the year yesterday, and In a dozen
cases went lower than in 1911. Averages of
declines are from 4 to 2". points, with Lake
and Osceola off .",7 points. A v*ry thorough
cleanup of short margined accounts was made
yesterday. There are bargains galnr* In Boston
copper shares at these I^tHs.

-,

The following list is furnished by E. F. Hut-
ton A Co., 490 California street. Sun Francieco:

Bid. Ask.! Bid. Ask.
AdTenture .. 4 IQuincr W «7
Allouez 33 8> ifchannon 11
Arcadian 1% 2 |Sant» Fe '- 2V4
Arij! Com ... 2\ 2VUnlted 49% r>o%
A. P 4%' Do pfd 28 28%

Do pfd ... - Super A Best. "
Balaklala ... 2«A 3 Super Copper. 25' 3 2«
Cal A Aria.. 60% 61 Tamarack 2« 27
Cal A Heda.4.V> *58 (Trinity 4 4%
Centennial .. 13% 14%;U S Mining.. .'<*% 39
Copper Range 43 43%; Do pfd 481, 4»%
Daly West... 3% 4 Ttah Apex .. \% 2
Kast Butte... ll\ 12 Ttah Con ... 9 9%
Franklin 5% 1% lTm
Oranby 59 59V4!WolTerine ... 64 fi."

Hancock 17% 19 'Wyandotte .. 7". 100
HelTetia ....--- 75 IWinona 2% .".
Isle Rojale.. 25 25%)Greene Can... 7*l ~7k
Indiana 10% 11%'Glroux 2% *%
Kerr I>ake .. 3V4 3ft Ray Con K."t 17J«
Keweenaw .. 2!14 3 Aygomab .... 1 I*4
Lake Popper. 13% 14 IBos A Maine. 94 95

La Salle Z% 4 ;Bos A Albany.2l2 213
Mass Con ... 4% 5 ißos Elev 109^110
Mich Mm .. 2 !l"ntted Frnit..l72 173
Mohawk 47% 48 iSwift lOS^iai^
North Butfe. 25 2514'01d Colony .. 4*5 S
N>t Con ... I»U4 1Mi'Mayflower ... 9 9^4
North I-ake.. 1 I%Zinc 29% 29%
Old Dominion 4." 45%|Butte A Super 32 32%

91 92 'Island Creek.. 49 T, 50
Ojibway ? 2% Do pfd 84 86

NEW YORK. Feb. 10.? E. F. Hutton k. Co.'s
wire eajrs: ? 'Todays session was quiet, with
price chances narrow. Alaska Gold sold off In
the early trading, rallying slightly at the close.
The balance of the coppers were practically un-
changed from yesterday's close. United Cigar
Stores sold off to 103%. but rallied. The oils
were quiet. ,.

The following Met I\u03b2 furnished by E. F. Hnt-
ton & Co., 490 California etreet, San Francisco:

Bid. Ask.! Bid. Ask.
Alaska Gold.. 13% 14 Miami 6« 168 173
Anslo Oil .. 17»4 18 Mines of Am. 2% 2%
Belraont 7% 7%[Montana Ton. l*i 1%
Braden Coppr &% B%'Mizpah Ex ..48 52

Do 6s 164 168 Montg 5h0.... 02 05
British C01... 3% 4 !»t Hille ...13-16 1%
Butte & N T 1% l%]N!pls*tng .... B*4 0
Cluett Peabdy 61 65 Ohio Copper.. % %

Do pfd ...100 101%!Pac G&E com 59% 62
Colorado 15 20 Do pfd Bft 91
Con Ariz ...5-16 %'San Toy .... 20 24,
Darls Daly.. 1 1% Sioux Con ..2 5
Dolores 2 4 S W Miami.. 5 7
El Bayo 1 2 So Utah % %
Ely Con 11 13 Standard Oil.
El Paso 5% 6 ex sub* ...386 388
Emerson 60 65 Do Cal 183 185

Do pfd ... 95 97 Do Ind 330 335
First Nat ... l\ 2 Do Kansas.s7s RBS
Fraction 5 7 IStewart m 19-16
Florence 40 42 Tobacco Prod. 120 140
Giroux 2% 2 11-16 Do pfd 92 93
Old Daisy .. S 5 Ton of N«t.. 5% 6
Old Belmont. 6 8 Ton Exten .. 1% 1%
Greene Can.. 7% 8 Ton Merger... SO 82
Hallinuer ... 15% 13*4 Tri Bullion.. .7-16 »-16
Halifax 1 14 TnMiimne ....211-182^
Iron Blossom. 1% I

,
a United Copper M %

Int Rubber ..8 10 Do pfd ? 8
Jim Butler ..72 73 US Light... 9 10
Jumbo Et ..30 32 West Pec Ry. 7% 8%
Kerr Lake .-3»-i 3 5-16 Do 5s 86 36%
Keyxteoe .... 1% I%'West Pow pfd 47 51
La R05e...2 15-16 3 1-16 Do com ... 19 23
Lehiph C0a1..205 210 West End ... 1% I*4
Manhat Shirt. 50 60 Wettlaufer ..16 17

Do pfd ...100 102 Willys Orerld CM co
Man Trawit.l% 15-16: Do pfd 05 91V,
Marconi .-*i{Yukon 3 C||
Mason Val .. l\i 7% Prairie 327 330
Mars Oil ... 18 2O Vacuum 173 176
McKlnlPT D..1 15-16 2 Cont Oil ...1800 1900

Boston Curb Stocks

Bohemia 2 2K]Mka«a Val .. 7% 8
Bwrton Ely .. TO 75 !Ner Pougrla*.. 2*-j 2%
Calareras ...215-18 3 lOhio 7f> 75
Oa<*tne 5 7 'Oneeo l^
Chief Con ...1% 1 n-16:Shattuck Ariz. 22i5 ?\u25a0

Oorbin W 65 !Sup & Glob«. X 10
CTilno 37% 38 |South Lake... e^
Darin Daly..m 1 S-lfilT'nitert Verde". 63 70
Eagle & B B. 90c 1 1-16 New Baltic... j>s 100
Klt Witch... 5 10 Mich T'tah .. ? 00
Inspiration .. 15% 15% Boe * Corbin. 5% 6^

London Closing Stocks
Cons for money.74 5-161111 Ontral 126

Bo tor acet...74 7-16jl,ouisT & Nash 135*4
Amai Copper envi'sr, X & Texaa 2<5%
Atrhison 103%|N V Central Ids
Bait tc Ohio 102% Norfolk & West. ..108%
Canadian Pac [Ontario & West... HI 14
Ches & Ohio 60VI
On Great West.. l.'.^'R*",l Mines <">%
Chi. Mil & St P.llOiVßeadln* SO«4

D\u03b2 Beer* 21 |So Railway 26%
T>en & Rio Grande 20H'So Parlnc 103^4
Brie WftlUnlon Pacific 159%

Do Ist pM 4,".MiiT: S Steel 62%
Grand Trunk 28%!Wat>ash 3*4

Bar sHrer ?S 4f>ad.r at 2SV4d per ounce.
Miner?m><&4*; "per rent.
Tt.o rate of discount in the open market for

<h'»rt hillo is s per cent and for three months'
bills, 4%@4 15-16 per rent.

Ctearlne* I\u03b1 Northwrstern Cltlea
PORTLAND. Feb. 10.?Clearings. $1,091,102;

balances. $122,203.
SEATTLE. Feb. 19.? Clearings, $2,015.503; bal-

ances. $388,956.
TACOMA. Feb. 19.? Clearines, $301.0S8: bal-

ances, $63,636.

SPOKANE. Feb. 19.?Clearings, $375,460; bal-
ances, $80,248.

! SAN FRANCISCO STOCK ANDBOND EXCHANGE
Associated Oil broke from $43 to $42.87% in an active market yesterday on

the ban b rancisco Stock and Bond exchange, the total sales of the stock being
3i5 shares out of a total of 825 shares and $62,000 in bonds in the listed depart-
ment of the San Francisco Stock and Bond exchange.

Hawaiian sugar stocks were firm. 20 shares of Onomea selling at $32.50,
<0 shares of Hawaiian Commercial and Sugar at $33.87%, 130 shares of Hutch-
inson at $16.75 and 75 shares of Paeuhay at and 25 shares at $16.75.

Giant Powder sold at $125 for 40 shares yesterday, indicating that the secu-
rity has advanced as a result of the company's intention of disbursing a large
dividend by means of a special stock issue.

...Ji the liste <3 bonds, California Gas and Electric unifying 5s were in demandwith $10,000 selling at $96.12%. The California Gas and Electric general mort-gage ds sold at $102 for $10,000.
In the unlisted department Western Pacific spld down to $S for 73 shares

after 125 shares had been traded at $8.25. Of the bonds, $15,000 sold at $56.50.
One hundred and forty shares of General Petroleum sold at $30 and $4,000

of General Petroleum 6s sold at $69.50.
LISTED SECURITIES

SALES FEBRUARY 19, 1913
Morning Session Afternoon SessionBoard? Board?22.-, Associated Oil C\u03b2 4P..00 2,> Associated OH Co 43.00

2. Bank of California. X A 200.75 75 Associated Oil Co 42.87%4.. a ifornla Wine Assn. Immi... 4.>.12% 130 Hutebinson Sugar Plantation... 1«.75
?? California Win* Ak,j (comi... 45.25 10 Northern Cal Power Co Con 58.50

*1 £,ant
~p'

,wdpr 125.00 SO Oro Electric Corp <pfd>... 73.00

~ J«\ "awa,"an Coml & Sugar 33.87% 75 Paaubau S P Co.. !«.«%liy/J. rMI ,i,B * Electric miIfring ss. 9R.12U 25 Paauhau SP Oo I\u03b2.TS
!?'££ X'"*1,)

,
* Tp, & Tel 5s > b,O 100.37% $4,000 City Electric Co S\u03b2 St.oOPeopl«'« Water Co 5s St.7', $UJOO Pacific Tel A Tel 5» 100.25

J«..(XH> son Joaquin Light A Power fe.100.50 $6,000 People's Water Co 5s 5t.75
$3,000 Spring Val Wat gen intge 45.. 94.12V. $2,000 San Joaquin Light A Power ">5.100.50

n . n Street- $2,000 Sierra Ry of C»l *s 07.w>
.«/i? Om>lm>" Sugar Co 32.50 $2,000 Spring Val Wat gen mtge 45.. 94.12" 3$2.000 Cal (la* A Electric unifying os. 96.12% Street?
f?"JUS ? acllV Tpl & Tel 5s 10O.371;, 2", Associated ON Co 43.00
$1,000 Sun Joaquin Light A Power 5e.100.50 $7,000 Cal Gas A Electric unifying ss. 00.12%
f»,000 s 1' R R Co Ist ref 4s 93.00 $3,000 Great Western Power 5e 86..V)

$10,000 Cal Oae A Blec G M 4 C T 55.102.00
CLOSING QUOTATIONS

BONDS 1 Bid. Ask.! Bid. Ask.
I. S. Bond*? Bid. Ask.Oakland Transit Co ss. 103 ? iCal Wine Assn com.. 4."> ?

4s ijuar coup (new). 113% ? | Do Con 5* 102% ? BI do Pont de N pfd. ? ?

Os quarterly coupon.. ? ? [Oakland Trac Con 5». - 98 ! Do common 185 ?

Miscellaneous Bonds? [Oakland Trac Co ss. Dili ? [Fireman's Fund Ins. ..242 24.7%
Alameda Artes \V ss. ? 98 [Oakland Water gtd 5e 97% 99 rFlrst Nat Bank of S F.22T14 ??

Associated Oil Co ss. 101% 102%[Omnibus Cable By 65.101%103 rUerma* Sar A 1i0an.3160 ?

Bay Counties Pow r.5.101 1011410? Electric Corp 6s. 98*4 98%iGtant Powder Con 122% ?

Cal Cent Gas &El 55.101% ? IPacific Gas Imp 4e.. 8»«i ? i Hawaiian Coml & Bng. 34 ?

(al El Gen se, ser A. ? 102 [Pacific Gae &Elec ss. SP% Sugar C0... 3.">U ?

Cal G4.EI c m & ct3s. 101%103 [Pacific Klectric Ry te.10414 ? iHoookaa Sugrar Co ? 7'&
Do unifying os 96 -- U'aciflc Ught ft P is. - Savings Bk. ? 120

California St Cable os.lol 102 I Do guaranteed 5e.. ? 9914; Hutch I neon Sng Plant.
_

California Wine 5g.. 98 ? rPaclflc Tel & Tel 5e.t00i c ? IKilauea Sugar Plant. 12 ?

Cent Cal Traction ."is. -- 95 [Park & Ocean R R 6«.100 ? |Marin County Water.. ? ?

City Klectric Co r*.. 86T& 87' iPeople's Water Co 5s 81% 81*4 Mercantile Nat Bank. ? 220
Coast Counties fJeP 5s 94Va M Sao El. Gas &Ry Ss.lOr, ..'?? Mill Val &Mt TmSRy ?

Contra Costa Wat ss. -- 99% Sac & Woodland Rss 93U, ? Mutual Sarlngg Bank. 75 77
Do gen mtge 5s 97 ? rS .Toaqnin T.t & P 5e.l00»» ? rNortb Alaska Salmon. 99a;

Edison El of Ii A 55.102 -~ j Do Cor Ks. series A. ? ? N Cal Power Co Con. 3514 33
Kdison Light & P [S F Electric Ry 5*.. ? 90 'Onomoa Sugar Co 52% -X I duPont Pwd***u,s ? 9:;i,i!flF\Napa * Calie Re5.102 ? Orn Electric Corp pfd. 72$ ?

First Federal Trst ss. 100*4 ? rSF . Oak &S J 104% Do common 15 16
Ferries & Cliff H ? J Do 2d mt«e 5s 95'/& ? Oro Water Light & P.IOO ?

Grpat Western Pow r.s 86'.j -- | Do rv,D Ry tta 85 ? JPaauhan Sugar Plant. ?

Haw Coml & Sug .15.102 - - IS Ji S Clara R 4Hs ? 9O |Pac Au* Fire Alarm. ?

Hc-nolniu R T & r> 6s.Ki6 rSanta Pac Coant Borax pfd.lOoUlOi
T.»k* Tahoe RAT ?*. ? 97 jsierra Ry of Cal 6*.. 97 ? Do common 80 ?

Long Beach C Gas 6s. - 101 rSPRR of Cl eg .->!«. - 1129iPacific Coast Oasualty.lOO 13*
Lrts Angeles Elec ss. 99*i? fSPßranch Rof Csl fts.l24 ? [Pacific Crude Oil Co.. - fine
Lo« Ang Gas &El 6m. 99*4 - Is P R R Ist W 4«t. 92% 93mPaciflc Ught Corp pM ?

Do Corp 5s 9"V> 07$i!H Val Wat gen ra 4s. 941,£ 94*»! Do common ...IPS 115
Los Angeles Ry 55.. ? 106 United Gas & Elec ss. - 102 'Pacific l>l A; Tel pfd. 94 97

Do Corp 5s 96>£ ? t'nited RRofSF 4s 63 63%[ Do common .'!7 ?

Los Ang Light gtd .'.8.100 ? Val Counties Pow 5e.100 102 [People's Water Co pfd. .'.S>
L A Pac R R lcrn .'5.104 ? f STOCKS 'Philippine TeIAT Corp 24 L'sr, A-Pac BR of Cal 5s 99 99« AAlaska Packers' Assn. 87«£ ? (Realty Syndicate ....lMtt --Marin Wat 4; Pow s*. ? Amalgamated Oil Co. «2 - ? 'Saving* fn Bk *: Tr.250 2<?2 li.
Market St Ry lem 5s - - 94 .[American Nat B»nk..l.*ft -- Security Rarings 8ank.330 375
Mid Connties GAEI B\u03b2 99>i - - [Anglo-Cal Trust Co. ..124 130 |8 F-Oak Ter Rys.A pfd 80
Mill Val A MtTmßse.lOO ? |Anglo & I/)n P 8ank.154 rSprine Val Water Co. 63*4 ?

Nafomas Con of Cal 6s 94% -- fArm*by Co of NY pfd - 99',i Sterlinir Oil & Der..1.02<5 1.15
Nor Ry Co of Cal ss. 1081,1 ? [Associated Oil Oo 42T

* 43 iCnion Oil Co of Cal.. 92
Nor Cal Ry 55..... -- (Bank of Cal. N A.. .200>420l 'I'nton Prorident C0..100 110
Nor C*l Power Co 5e.100%102 [Califorpia St R R 124i<, - Inited Petroletim Co.. ? ?

Do On S\u03b2 90% ? 'Cal Fruit Csnnere 116Vi -- [Tnlon Sugar C-o 27' i.",0,

Nor Electric Co 6e... ? 95>4|Cal Ins Co 'par $40). 72 ? [T'nlon Trust To ?

Oakland Gas. LAH 5«.100 lOIV-ICal Wino Assn pfd.. &Z% ? West C*ast Oil pM.. 70 ?

Oakland Transit Co 65.107' i? I
UNLISTED SECURITIES

SALES FEBRUARY 19, 1913
140 General Petroleum 30.00 125 Western Pacific Ry 8.12%

3,000 Honolulu Commercial Oil 1.10 75 Western Pacific Ry 8.00
10 Pacific Gas & Electric (pfd) 90.25 $4,000 General Petroleum 6» 69.50
35 Pacific Gas & Electric (pfd) 90.00 $15,000 Western Pacific Ry 5s 86.50
23 Santa Cruz Cement 47.25
The following are the 'atest quotations for unlisted securities on the San

Francisco Stock and Bond exchange:
BONDS , Bid. Ask. Bid. A«k.

Bid. Ask. South Cal C*m<snt Ms ? 80 Nor West Electric 80 ?

Alaska Packer" 65.. .104T610CVi South Cal Edison ."\u25a0(-. - 98 Northern Elec Ry pfd. 44Vi ?

Amer Rlrer Elee ss. 85 98 ISouth Yuba Water 65.106 107 Do rommo: 20 ?

Associated Oil Ist ref 87ft 91%iSouth Pacific Coast 4s 92% »4 Oakland Bank of SaT.22O ? -
Bay Counties Pow 65.101 ? Sunset Telephone S\u03b2.. ? 105 Oakland Traction pfd. ? 70
Blue Lakes Wat bds.lo3 ? iSperry Flour 6e 99 100 Do common ? 20
Cent Oak L & Pow 5s ? 88 ITurlock Irrigation B\u03b2. ? 90 Oahu Sugar 2i% ?

Cal Northwestern 55..103 104 ItTnited Light & P 6e. ? 90 Do Railway 135 140
Coast Val G&EI lst6s.loo 101 United Properties ss. 49*4 \u25a0? Ocean Shore Ry 17V4 ?

Crocker Hotel Cos*4*.lot \u25a0-' Do debenture 6s 7'a 14 Oak, Antioch & E ? 2O
East Shore Water ss. 90 100 [Union Traction Oo ss. ?? 9", !oak & Antioch Ry 25 35
Geary St Munic 4%5. ? 100 West Saeto Land 6*. ? 100 'Oro Development Co.. 40
Gen Petroleum 6a 69' i69% West Mt*A Guaranty ? lOS lOrpbeum stock 19% ?

Honolnlu Plant 6* Western Pacific Ry ?* 8614 BH%'Pac Coa*t Borax (01di.206
Home Tel So Ore 6s. ? 102%IYos«mite Va) <"»?. 82 90 iPacific Hard & S pfd. - - 95
Hunt Land A Imp 6s. ? 101 STOCKS ! Do common 14
Modesto Irrigation bda ? 91 lAlameda Sugar ? 21 Pacific Port Cement... ? 7!>
Monterey A P Grr 6e. ? 97%jBank of Italy 125 140 (Peciflc Gas A Elec pfd 90 90%
Miller A Lux 5s 99% - ißank of San J"oe# 170 ! Do common ? 61J4
Mt Whitney Pow 6e.101% ? Buffalo Brewing Co.. 60 ? [Palace Hotel stock ? 80
Natomas Dcv 6s 100 ? Cal Cotton Mills «7 7'% People's Water com... 4M, 4%

Do Land A Mln 6s. !)&% ? ICal State Life Ins... ? CO !Pet A Santa Rosa Ry. 20%
Do 2d mtge 6e ? 80%'Cal Pacific Title pfd. ? 100 |Portuguese-Amer Bank ? 62

Nor Cal Pow deb 6*. - - 95 Cal Electric gen pfd. 78*4 ? !Ponl«>n Wireless .... ?

Nor West Elec irab«).los 115 Central Cal Traction. 12 15 (Presidio A Ferries Ry. ? 34
Oak A Antioch Ry ft. 82% 85 SCentral N B of Oak. 160 ? {Riverside Cement .... 80 ?

Oak, Ant AE Ry ss. 81 85 Central Trust 116 ? iStandard Cement ? ?2%
Olympic Club 7s ? 100 (Cypress Lawn 2% - - !s F A Oak Term R7.. ? 45
Oto Water, LAP 6e.100%103% iEwa Plantation C0... ? 25% San Francisco Secur... 47% 51
Orpheum 6s ? 102%iFlrst Nat Bk of <»ak.200 ? jSan Joaquin Light AP 20
Pacific Port Cement6s. 99 ? !French-American Bnk. 97% ? Santa Cms Cement 44% 50
Palace Hotel 6s ? 107% General Petroleum ... 30 Sl% Schmidt Lith Co 15 ?

Pet A Santa Rosa ss. 93% ? JHawaiian Plneappl*.. 43 ? iSperry Flour 26% ?

Do 6s 94& ? Honolulu Plantation.. ? 80%j Do preferred ? 100%
Philippine Tel 5« 83 83%' Do pool ? 31 Union Ice Co 85 ?

Do 6s s 93 99 Honolulu Oil 1.07% I.ls,Vulcan Fire Insurance. 13ft ?

Rirerside Cement 65.. 77 79 Italian-American Bnk. -»- 100 jWeed Lumber Co ? 113%
San Carlos Park bds. ? 60 Kern Land Co 180 ? Western Pacific Ry... 7«4 8
San Diego Gas AElss ? 98V4 Key Route pfd 84% - Wells Fargo Ney Bk. ? 175
S Joaquin LAP ref ss. ? 92 Do common ? 22 West Coast Life Ins.. ? 199
SF A S .Toaqnin Vss.lOßft ? Mascot Copper 2ft 2% West Sacto Land Co. 65 ?

SF A Nor Pacific 5e.102%103*& Metropolis Trust 70 ? Weatern Amer Realty. ?

Sierra ASF Pow ss. ? 97% Matson Narigatlon ...130 ?\u25a0\u25a0 West Metropolis Bank. ? 87%
Standard Cement 65.. 92 ? 'Mechanics

, Say Bank. ? SO Western Meat Co ? 106%
Standard Electric ss. 92 ? [Merchants' Nat Bank. ? 90 'Western States Ufe... ? 10*4
S F Gas A Elec 4V2s. 03% ? Noble Electric Steel.. ? 35 Western Power pfd... 47 ?

Do non callable 93% 94 Nat Ice A 0 Storage. 52% 60 Do common 15 ?

Santa Cruz Cement 6s 88% 88%,Natomas Consolidated. 14% I\u03b2 Yuba Con Goldfields... 4 5%

SUMMARY OF
THE MARKETS

(lofting rally ?teadlen New York
Mtock Hat.

Foreign new* reparded as favor-
able In Wall atreet.

Bonton copper nharee still eellfnK
at low prices.

Liquidation depresses prices for
cotton futures.

Coffee options continue to sell
down.

Uneventful day In local securities
market.

Southern Nevada mining; stocks
brace up.

Wheat ban little change In Chi-
cago pit.

Local wheat market quiet and
cany.

Barley options dull, hut firmly
beld.

Spot barley situation ntill
strengthening;.

Live cattle, sheep and lambs
higrher.

Prlce« for cmrs ntlll settling-
Small reaction ocenrs in batter

market.
Very little life to potato market.
Live and dressed poultry selllaa;

well.

Grain Market
Wheat and Other Grain*

Wheat?Pries for local and northern grain in
the spot market did not show th* l»ast change
yesterday, business being quiet v«ltn all hand-
lers. The Chicago speculative market wa» a
tame affair all day, with rinsing prices showing
hardly any change from Tuesday's flnal quota-
tion!"

CASH WHEAT
California white Australian, nominal; Califor-

nia club, $1.57% @ 1.60 per ctl; northern clul>.
$1.57%<§1.60; Turkey red, $1.67% (31.72%; Rus-
sian red, $1.55@1.57%: forty-fold. $1.60®
1.62%; bluestem, 11.67%©1.72%.

FUTURES
No trading. May, northern, was quoted at

$1.48% bid. $1.50 asked.
Barley?After one »ale of the December optt<**

was made at St.32', tn the local pit yesterday
morning, th* market for fntures laps« 6lnfe its
former dullness and remained stagnant ail day.
On account of the \u25a0?ontinued dry weather, seller*
were strong in their views, while buyer* were
holding off, hoping for a change in th* situation.
The north wind bad a tendency to strengthen th*
situation in the spot market as well v that tn
future*. Prices were no higher at the tamp!*
tables, bnt several large pales of choir* feed
were reported at $1.37% a cental.

CASH BARNEY
Choice feed. $1.37% per ctl; K\u03b2. 1 $U»%

@1.55: off grades. $1.27%®1.30: shipping, tad
brewing. $1.37%<§1.47%; chevalier. aomlasJ.

FUTURES
11 a. in. Session

December had one sale at $1.32%. May «»
lnactiTe, closing at $1.81 bid. $1-83% asked.

2 p. m. Session
No trading. May closed at $I.Bl*. bid, $1.M%

asked and December at $1.31% hid, $L3S%
asked.

Oata?Spot white feed, both ebotee and stained.
are qnoted at a narrow range. Bed, $1.60<23
per ctl; black, nominal; spot whit* f*ed, $1.47 i,
©1.52% for choice and $1.40<&1.42% (or stained.

Corn ?Eastern yellow, carload lota, $1.29$
1.80; do white, $1.31®1.32; Egyptian whit*,
$1.67%@1.72%; Kaffir. $1.50.

Bye?ls offering at $1.37%01-48 «« CtL

Forrtrn Fntnree
LIVBBPOOL

Wheat? March MtJ Wy
Opening T6% T«| T««
Closing T\u03b2? 7 4 T8&

PARIS
Wheat? !*?*>? Ma^Aac

Opening $L« f1.44
Closing l.« L«lfi

Flour, per barrel? Feb. Mar.-Ang.
Opening . $6.64 $6.4*
Closing 6.88 8.43

CHICAGO BOARD OP TRADE

Kutnre Grain and VrortmUtnu
CHICAGO Feb. IP.?Showers and light snew

as far east as the Missouri river this aftrrnoo»
eaoed off the price of wheat. At the close tb*
market ranged from Me net decline to a shad*
advance. Latest trading left corn *4<a*4c down,
oate nnder last night and prorislona le«a
expenslTe t>y 2%@7%c.

Wheat showed its best strength at midday.
Support at that time and earlier In th* session
was due largely to the temporary failure of pre-
dicted moisture for the winter crop belt. A lit-
tle export business in Baltimore and from golf
cities bad a bracing effect on the boll side.
Plenty of selling orders came out from the wheat
pit when Kansas City sent word that a driwillng
ralp had begun. Smallness of receipts In the
northwest were forgotten, and so, too. were other
bullish factors of more doubtful significance.
Except In the case of the May option, flnal
transactions gare no erldence of any power to
rally. Primary receipts were 819,000 bunhels,
against 575.000 bushels a year ago. Export clear-
ances of wheat and flour equaled 708.000 bushels.

Springlike weather led to considerable specula-
tive pressure on corn. The market, howerer.
wavered a good deal owing to the stubbornness
with which the bulls upheld wheat.

Oats followed the other grains downward, not-
withstanding fairly influential buying on weak
spots.

Hog receipts furnished a surprise, being for
the first time recently above the total of the cor
responding day a year ago. Holders of provision*
unloaded freely, but short* and new Investors
brought about « steadier feeling In the end.

CHICAGO, Feb. 19.? E. F. Hutton & Co.'c
wire says: "Wheat?An extremely quiet and
tame market today. There have been Indica-
tions of considerable strength at times, but
the market has met yelling orders in plenty at

an advance of about tt to %r from yesterday*
close. There wax considerable bearish senti-
ment much of the time, and there was an
early dip to %c below yesterday's closing.
Weather map showed no precipitation en in
Nebraska and Kansas overnight, except a light
tsnowfall in northern Nebraska, bat there were
later wires Showing that the Weather was
cloudy and threatening and that more or less
snow or rain was falling as far east as the
Missouri river. Official exports from the United
iStatee during January were 13,325,000 busheln
against less than 6,000,000 bnshels last year.
Total exports since July 1 last are now over
98,000,000 bushel*, against about 57.000.000
bushels a year ago. Seaboard reported a little
business In' hard winter wheat via gulf done late
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STOCKS jHlgbj Low I
lAllis-Cbalmers

1 l>0 pfd
3i,o00;Amal Copper 68%1,700 Amer Beet Sugar. 35%

I>» pfd
% .

12,100 Amer Can 40%1,200 ])o pfd 124
2,300JAmer Cur & Fdry 51

500 Do pfd 115%
3d© Amer Cotton Oil.. 48%

l>0 pfd
Amer Hide & L..I

Do pfd j200 Anuer Ice Secur.. 22
1,000 Amer Unseed 10%

Do pfd
1.000 Amer Locomotive. 37%

300 Do pfd 104%
Amer Malt ...

1.10O Do pfd 50
6,000 Amer Smlt & Rfg 70%100 Do pfd 104%

?1001 Aner Snuff 1S6
Do pM ! I

."00 Amor Sugar.. ..1115%
i>0 pfo \ :

Amor Steel Fndrsj
ftOO Auier Tel & TH.. 132%
500 Amor Tobacco 2X>
200 Do pfd 104
100 Ainer Woolen 17%

Do pfd I5.300 Anaconda 35%
100|Associated Oil 43%

Atlan Coant Line.
2.600 Atch Top & S Fe. 101%

700 Do pfd 101
1.r>00 Baltimore & OhtollOO%
I Do pfd j
»00 Bethlehem Steel.. | 36
200 IV> pfd 65

MOO Brklyn Rap Tran. 83%
5.500 Calif Petroleum.. 54%
8,000 Canadian Pacific. 231
r.,200 Chino Copper 38%

l1,900;Clies & Ohio 74%
tChic & Alton

200!Chic Ut Western. 15
?-'00' Do pfd 30%:MX)|Chic & N Westru 134

5.500 Cbie Mil & St P. IOSV2I Do pfd
600 Central leather.. 27

Do pfd
Cent of N J I

500 c <: c & St L.. .v:
Do pfd

1.400 C<:'!<. Ku.'l & Iron 34V.
Do pfd

100 Colo Southern .. 28 ?
IK> 1st ptd
Do 2d pfd

1,?00Cons <ia« 132%
1.100;Corn Product? .. 13%
I Do pfd 75ii

!Cr#x Carpet
lOOIDel & Hudson. .. 160%
nooio L & \v 410Id & r <j

Do pfd
Disfs Securities..
Dnlnth S S & A

Do pfd
C,4001Erfe I 29'-

«00| Do 1st pfd ] 45%
3001 Do M pfd I 36%

Federal M & S...I
[ Do pfd I

500|Gen«Tiii EJectrfc.il.",!»
2.900 Gt Northern Ore! 35U
S.300|Gt Northern pfd. 126%

900|GoldfieId Cons .. 2%
100 Illinois Central.. U22I4

l.SOOIInspiration 1»U«
4.l0iijInterDoro Metro . 17%
S,30O[ Do pfd 5T>t/8

eOOIInter Harrcster. ..jlOO
lint Merc Marinel

BOOj Do pfd 17%
200 Internatl Paper . 11%
000 Do pfd 45

Internat'l Pump.
Do pfd

Iowa Central
Do pfd

700jEan C\u03b3 Southern. 24%
! DO pfd

Kayser
Do pfd

5,300 L*hi«h Valley .. 156^
Liggett & Meyers

Do pfd
4AO P. Lorillard Co.. 186
200 Do pfd 114%
900 E I, & N 1132W

Mackay
100 Do pfd 67%
2001 Mexican Central. 23
8001 Mex Petroleum... 72
100 Minn A St L... 1S%

Do 1st pfd
300JM St P * S S If.lia*

Do pfd I200'Mo Kan & Tvx... 26
100! Do pfd I 60tt

l.rOO Miami Copper '\u25a0 22%
3.3WMi«sonri Pacific.. < 37*£

600!Xational Lead....: 80
1 Do pfd
300iXation.Tl Biscuit. 116%

) Do pfd
..; [National Enamel..

],300!NeTada Cone 16%
100!N Y Air Brake.. 73

OOOIN Y Central 105%
N Y C & St L....

I Do m pfd
Do 2d pfd

IN Y JH H & Hart
500|N Y Ont & W 30%

4.300!Norfolk & West.. 106%
I Do pfd
I North American
4.SO0INorthern Pacific. H\u03b2

jOmaha
I Do pfd
700lPaciflc Mail 28
2<vi!Pacific TATOo.l 37%

9.200! Penn R R Co !ll8%
4OO[People's Gas 110

1.30<i!pmshurs: Coal... 20%
1,600! Do pfd 87

P C C & St L
Do pfd

Pressed Steel Car
Do pfd

5,100 Ray Cone 17
lOOlRy Steel Spgs Co. 30
200! Do pfd 9»

68.800!Readinit 158%
I Do 1st pfd
5001 Do 2d pfd 89%
6OO!Republic S & I... 25
I Do pfd

3.400 Rock Inland Co... 22%
700 Do pfd 39
700 Bnmley 79%
100 Do pfd 94

1,000 Sears-Roebuck ...|l9e%
jSloss S S & I Co.!

Do pfd I
S L & S P 1st pfd

100 Do 2d pfd 25%
St L & S W

Do pfd
8,600lRouthern Pacific. 101
l,400|So«them Railway 26%

300 Do pfd 79%
1,500 Tenn Copper 36

600 Texas Oil llrt
300 Texas Pacific 18

1,200 Third Avenue 36%
Toledo St L & W

Do pfd
Twin City R T.. ,

400'Underwood 94%
4,200)tlnion Bag & P.. 6%

38,900 Union Pacific 157
400 Do pfd 87%

United Rys InvCo
200 Do pfd 53%

U S Cast Iron P
Do pfd .....

6,100 U R Rubber j 62
100 Do 1st pfd 105%

Do 2d pfd
102,400 U S Steel Cor... 62

1,500 Oft pfd 108%
4,400 rtah Copper 51%

200Va-Car Chem Co. 31%
Do pfd

300 Virginia Goal 50
700Wabash 3%

1,100 Do pfd 10%
|Wells Fargo Ex

3001 Western Union 89
1001 West Maryland... ? 42%

Do pfd
400 Westinghousc 70

W & L E
Do 1st pfd
Do 2d pfd

Wisconsin Central
4,200 Woolworth 97%

457,800 ?Total shares sold.

I
37,500

1,700

i2,io6

'«8%
30%

'ii7
34

O

67%

%

67%
! 37

90
40%

124
50%

116
50

51
115%
48%
!

50
115
48%

114
49
96

i\u25a0*%

3(iO
?

;:oo

i.ioo '56"
70%

104%

I
-22-
10%

'37%

I ,
22"
10

37
104%
47V.
68%

104%
185

25

104%
8

40
70

104%
185
103
115%
U5%

Jftt

5

22%
9%

29
38

105%
11
50
70%
104%

ise
105
117
117

V/iA I I
;U5%|

!
1115 |,;oo .....

UUl!K*0 132% ?>54

" 5.300
100

ior.%
17'i

34%
4^%

|ioi"
10.1
100%
35
99

53%

110:i
17

77 k.

42%
125 I
101%:
101
100% I
84
36%

104
17%
79%
:>5%
43%

:a- ."V4-

38%
74%
i.V
30%

134 i
108%

30%
IS4
1107%

hew

72
8

14
30

73
MS
14%
30%
135

27
94%

140
27%

I['?' r.vV
90%
84%

172
27%«r.
60

or.
35

100
20
"D
70

133
14

8-".
1163

[mi
w28 ?

gesi ??:\u25a0:

132%
IS%
751»

131% I*»r **
13 la
n%7.')

160%
3<*l

I
1160%,|i«o%

! 35%
{126%

21*

I*"-*"-'i

2*%
!44%

35HI
???

:?4

2

lMg
35
J7 T8

12

45
36

I 12
! 89

2%
122

15 *i
17

420
20%
37%
18%
H

15
»%
4fi
38
IH
40

140
S\u03b2

12fi%
123
1*T4

! 17%
109

4*i
18
11%
45
15
57%
12
2r.
24%

JRO
94

17%| 16%
|109 108%

17% "17%
11% 11%

45 43%

*24>i '24"

156!i 155%'
'.'.'.'.'.i'.'.'.'.
186 '1*5
114%114%

? 132% 132

67% '67%
72 I71%
18% j18%

'ise* ii35%

4%
17%
H%
44
IS
56
10
20
24%
5f>%
87

107 liw
15614

222
118114'

tea
14

193
115

85
67T4
2314

47

150

67%
23
71%
IS

135«ii
2514'

21%I37

I

[*»*TafH] 142
25%
fiorj,
22
37%
491*

26
62
2214
37T4
49%io7i§

117

SO

iie% """,
,".-

16%
7T5

rr.Vi

73"
J104%

B\u03b2
97

eo'
i
???:?.....
106

ii4% 1":
87
80

11614
13.1
155-2e"

14.',

3":
117

110
20%
m%
98%

100
81

i
? ??**,

»r.v !
? V...I

ie%so
17
30%

100
158T4
02
90%
25%m
2294
33
78%
94%

mi;

42
90
62
26

i 74T4
ilOOT*

ae%
707*
30%

m>1..
I 19"
j3811
I27 Vi

LM

22%
39 I
79%

89%
24%

21%
38 %
78%

89
24'
S3'

;?_?.;??j I
36
91%
5H
25%'25%

SsS i':':'.''/.:?:'?:?

18
36%

; 8l
115
18
35%

3(i
UK

18
36
irv%
25
104%
93%
6

tV-r
94%

1ST

..,..
95.'

101
87% 87%

\u25a0a \u25a0- ? -
"I-!***i

I

61%
105%71%
61%

1Ofi

15
57
62

105%
81%62"

51%
31%
jo"'

50
31 I
io"

3
9%

51%
31%

109%a
10

100
68%
41%
59%
70
6

110
51
3%

10%
its

68%
43%
64%
71

I£*
12

51
03%

"io" "60%
:::::

i

1*03"*?ii-:-

v^yi-
? S. '\u25a0:-\u25a0: \u25a0 .
:.

LOUIS SLOSS & CO.

Investments

E. f. HUTTON X CO.
490 California St. Tel. Douglas 2487
St. Fruncla Hotel. Tel. Douglas 3982

Members of New York Stock Exchange
Pioneer Houae

Private \\ Ire to Chicago
and \**vr York

J. C WILSON & C\u03b1
MEMBERS

NEW YORK STOCK EXCHANGE
MJEW YORK COTTON EXCHANGE

CHICAGO BOARD OF TRADE
THE STOCK AND BOND EXCHANGE

SAN FRANCISCO
MAIN OFFICE

Mills Building. San Franclnro.
BRANCH OFFICES ? Lou Angelee,

San Diego. Coronado Beacb. Portland.
Ore., Seattle, Wash., Vancouver, U. C.

Private Wire, Chicago. New York.

INCORPORATED

CONSULTING and * 11
CONSTRUCTION ENGINEERS!!
PUBLIC SERVICE PROPERTIES (I

FINANCED and MANACED t
TO Pine Street New York if


