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Market Permitted to Drift

Tone Heavier as Day Passes

NEW YORK, March 4.—Wall street’'s chief interest today lay in the
progress of events at Washington.: So far as was revealed by the st?ck
market, the barometer of sentiment in the financial district, ﬂ:e c‘om ngf
into power of the new democratic administration was the o«.;.a? on1 o
£hifting of position, for the market was dull and narrow most o l‘\’sl; ay.

The street saw nothing in the inaugnral address of Preg:det}t g ‘?in
to awaken apprehension. Definite indications of the attitude of t "
ministration on matters of concern in the financial district are awaite
with eagerness.

In t‘;e absence of such indications today the market was permiu:dﬂso
drift. 'As the day progressed the tone became heavier. A few‘ oS le
prominent stocks, including Pennsylvania, Union Pacific, St. Paul, :lee %
Amalgamated and Smelting, lost a point or so. Selling was at no time
heavy, however.

The market missed the, sustaining Influence of the recent Huropean
buyring. London did little this market. Berlin sold Canadlan ll’a.clt'lc.
which lost nearly three points. Foreign markets were less cheerfu o Ge;-a
man bankers were again in this (rin'arket today, offering 5 per cent for
day money, “exchange guaranteed.”

Traction stocks genjm'e«] no further rise on the strength of the ?p-
proval of the subway contracts, which was discounted in yesterday's quick
upturn.

New Haven, which still feels the effect of its poor January statement, .

fell to 1231, the lowest for a quarter of a .entury. :
Al'rmri‘ca‘n Coal Products, against which sult was ln_stituted vesterday,
fell 7 points. & A
Bonds were {rregular, with further heaviness of some importan
issues. Total sales, par value, $2,157.000. N
United States government bonds were unchanged on call.

NEW YORK, March 4—FE. . Hutton & Co.’s wire says: ‘At the open-
ing the market was fairly active and somewhat irregular. There was
gome selling by traders who thought the rally had gone far enough.
American Can was again the weak feature of the morning session, open-
ing at 34% and selling down to 32%. The general market was not influ-
enced much by the selling of Can and many thought an orderly decline In
that issue might really be a good thing as a whole, and the stock might
be ready to sdvance in case it was made clear that the company was im-
mune from prosecution under the anti-trust law. Thera seemed to be a
continuance of improvement in Pennsylvania, and brokers reported an in-
creased number of inquiries.

“The 'president’s ?nau ural address had no effect on the market. Tt
was construed as a judiclal address, containing nothing to disturb tha
country’s business interests. Prospects for settlement of the Balkan
trouble have stimulated the foreign demand for copper anda od business
with European buyers is being done. ILouisville and Nashville was a no-
tably strong feature, Its response to a moderate amount of investment
buving has shown that the recent decline added little to the floating sup-
ply and that the stock iz still very scarce. It has been going into the

ands of invese®ors for years.
o “Toward the close the market was reactionary, dge to profit taking
on the president’s speech, but stocks were well taken.

P

"E. T. Hutton & Co.. 490 Oalifornia street,
members of the New York Stock exchange, fur-
nish the following list of bond and stock sales
Yesterday: 3 :

New York Stock List | | | SAN FRANCISCO STOCK AND BOND EXCHANGE |

|High| Low | Bid | Ask
. |Alfis-Chalmers ... 3
Amer Beet Sugar.

Do plds ). cuas

-

g g $5aEd 5ul

Canadian Pacific..[232
Chi

.
.
!.“Q'l“ﬂ

Chic & Alton.....
‘Western.

Chic M1] & St P.
Do ptd....
Central Leather..

Colarado Seuthern

1,300/ Consolidated Gas. |135%;
1085

iing short term bonds for immediate

$,400/Corn Products....

dditional equipment will enable the
freight offered and |

EASTERN STOCK AND BOND QUOTATIONS

Del & Hudson. ...
L &

better financial con-

expense of closing

e

e Santa Cruz ends of the road.
= & .

p—— ¢

New York Curb Stocks | Boston Stocks

¢ ¢4}

Duluth S S & A..
Do

MERCHANTS’ NATIONAL DEAL
the Merchants’
were in conference yesterday re-
. i the proposed transfer
ntrol to the Cook-Wingfield interests
i as told exclusively

trade

mation was given out at the | very little trade in the oils, but they were strong
ative to the proposed

da dollars to stim-

ton & Co., 490 California street, San Francisco:

hnson of Gold-
ume the vice presidency
n and the Ccocok-Wing-
sts would be in control.

‘stood that the bank, which
7y the Western National and

increase its capital.

* )
TING POSTPO
of the San Fran-

s the Key Route svstem
United Proper-
[ the Smith-Tevis-Han- !

Fraction .... 6°*
| Florence
GIrORY vaiieh 3 RETY
{Gla Datey .. 3 B [Ton of Nev.. B8 5% | Helvetia

|Gld Belmont. 6+ 8 [Ton Exten .. 13% 17 |1gle Royale.. 2 ® 3
Greene Can.. 81, 814(Ton Mergvr..._SO 81 Indlana .. 1314 14 !Ray Con .... 19 19
Hallinger ... 161 16% Tri Bullic.\n,..--loﬂl 1% | Kerr Lake 1% 1

. When the time for the |
arrived it was decided to post-
No reason was

t until March 20.
DISSOLUTION ALTERNATIVES

« modifications
tion plan which they have
it is admitted that |
will have to make

the way of offering

There will be no | Manbat Shirt. 50 60 [Willys Overld. a4 2{: 0ld Dominlon 4914 50

‘the modifications are placed

cision - $a -Concarnag the | Laron Vel .. 8 . suj¥sdeus ..~ :
securing any
i considering possible |
>tion with Union

McKinley D..21-16 24

is that a new attorney |

* | > -
NEW YORK, March 4.—B. F. Hutton & Co.'s BOSTON, March 4.—E. F. Hutton & Co.'s
M:f?nr}: n','\\'imillxgtltn: Tran:it was an active | wire says: *‘The market was broad, and volume
and strong feature of the curb market today, continued from fair to large. The feature today
selling up to 15-18. about 1,000 shares being | was Calumet and Arizona, which led in activity
H. Coppers were firm on Boston buying. and strength. Granby and East Butte were
United Cigar Stores was well supported, selllug |close secounds in polnt of activity, but owing
5l.. reacting about a polot. The other | to quietness there were only fractional advances
tobacco jssucs were also in demand. There was j made In the forenoon. North Butte is particu-
¥ larly strom{" and I" look forhlt to mlike lb goodd
s ule. T narket closed steady and fairly |advance. Meta]l is strong ere and abroad.
3.41‘2:.'1" - 5 -4 Large sales have been reported, and some sellers
The following list is furnished by B, F. Mut- [ ask a fraction above 1ic today. Customers are
% known to be short and in some Instances are

Bid. Ask.| Bid. Ask. [sweeping up their bins. In the early afternoon

Alaska ...... 131, 13%/Miami 6s ....168 173 the market was very quiet until after 2 o’clock,
Anglo Of1 .. 181; 19 Mines of Am. 28 27 |when a little activity occurred, wln: fractional
Belmont .... 674 7 |Montana Ton. 1%; 15 |{declines. The market closed steady.”

Braden Coppr 87%!Mizpah Ex .. 48 52 The following list is furnished by E. F. Hut-

Do 6s ....178 182 [Montg Sho.... 02 g ton & Co., 490 California street, San Francisco:
British Col... 3% a%/Nev Hills ... 1% 14| @ Bid. Ask.| Bid. Ask.
Butte & N Y 134 132|Niplssing .... 8% 9 |aAdventure .. 4  415(Shannon ..... 113§ 1134
Cluett Peabdy 60 63 [Obio Copper.. % | Allouez ..... 37 37 /Santa Fe .... 2 24

Do pfd ... 88 101 |Pac G&D com 62 6214 |‘4rcadian .... 21 2%a|United Shoe.. 493 50%9
Colorado .... 14 17 | Do pid .... 903 90% | Ariz Com .. 3 3% Do prd .... 2814 28‘2
Jon Arls ... % %iSan Toy ....21 24 A PX;...... 41y 4% Super & Bost. 315 87
Davis Daly.. 1% 1lizSioux Con .. 2 P Do pfd ... 21  21%/Super Copper. 20% 30
Doloreg ..... 2 4 S W Miaml.. & 7 !Balaklala ... 2% 3 [Tamarack .... 2015 30
E] Rayo .... 1 2 |So Utsh .... % % |Cal & Ariz.. 63% 64 |Trinity, ..... .4

Ely Oon .... 30 14 [Standard “Ofl, _. |€al & Hecla.470 475 !U S Mining.. 40 4014
Fl Paso 57 6 ex subs 72 874 | Centennial .. 13 18%| Do prd .... 4814 48
Emerson .... 56 39 | Do Cal .. Copper Range 48 4614 |Utah Apex .. 2

Do prd ... 981 - Do Ind ....325 328 |paly West... 3% 4 Utah Con ... 915 10
{Pirst Nat ... 1% 2 | Do Kansas.080 095 | gagt Butte... 13 - 13%]Victorla ..... 113

Stewart ...19-16111-16 | pranklin ..

o=t

L]
e

Do pfd .... 9414 95% | Hancock .... 181, 181%!Winona ...... 2
25

25 |GIroUX ......

31 |Algomah ....

| Halifax ..... 11 11 Tuolumne .. 3 |Keweenaw .. 214 3 |Bos & Malne. 80

Iron Blossom. 13 115|United Copper 33 1 |pake Copper. 16 161;|Bos & Albany. — 210

Int Rubber .. 8~ 9 | Dopfd .... — 10 |yq Salle .... 4% 5 [|Bos Elev ..,.10814106%

Jim Butler .. 71 72 |U 8 Light... 10 12 Mass Oon 4 4% United Fruit..17115172

{Jumbo Ex .. 31 82 [West Pac Ry. 8% 9 |gfjch Min 135 2 ISwift .... 107 107

Kerr lake .. 3 31 West Pow pfd 47 50 | yiohawk .... 50 .50%i0ld Colony .. &

Keystone .... 1% 1%/ Do com ... 19 21 North Butte. 271% 272 |Mayfiower 9:,

| La Rose . 28, .3 |West End ...15-18 1% | Ney COon ... 18 ~ 18%4!Zide ...... vee 2080 smz
321 821

gy o, T
Lehigh Coal..105 205 |Wettlaufer .. 14 18 | Noptn Take., 2 2‘;58\1!!’ & Super

Do pfd ...100 103 | Do pfd .... 93 ¢ Osceola .. Do ptd 861
Transit.175 1 15-16{Yukon ....... 3 35 Ojibway & N g- "‘
| Marroni .. 514 5% Prairie Of] 5 828 Quiney ...... 67 o

5 178 7| 5

Do ist pfd.....
Do 2d pf

200!Great North O
3,500/ Great North'n
200/H1inols Central.

1,000 Inspiration
3,000|Interboro-Metro
Do pf:

.{Inter “Harvester. .
Inter Mere Marine

pfd kg™
.|{P Torillard Ce..[.....|.....|1
200/ Do

R N oois iniane
Mackay .........

Doptd ........
.|Mexican Central..|...
ex Petroleum...
Mipn & St L.....

Do Df! A
MStP&ESSM
Do _pfi

! .. 8% 7 [Wolverine ... 67 68
Tobacco ‘Prod.110 130 | Granby ..... 6115 62 |Wrandotte .. 99 —

75 |Greene Cam... 81§ 88

Copper
500|Missourt Pacific..
Do prd .. gy of
National Biscult.
Do prd

tional Enamel.

o
Hn:g

Island Creek.. 51 52
|d " 87

227

Y0 &St B..1 A

| Mars 0Oil 18 20 {Cont 0il ...1830 1830 { Boston. Curb s ocks

New York Bonds ! ¥ T following Ust 1y farbished by E. F. Hot.

ton & Co., 490 California street, San Francisco:

ICIA CUTOFF DECISION

taliroad commission In the mat- |

revolutionary and con-
turns out that the decision

Vall Street Journal.

n ruled that the facilities of
ust be extended to the West- |

vere offered to any
7 the rallroag owning the prop-
{

of the St. Louis, Spring-
*eoria. railroad
T':f,E la and Pekin Union Railway com- |

s decision of the Interstate com-
3 mmission was rendered Feb-
or before the decision of the

u:pi.ntm:tupfrutnsintorurban electric
tilroads running into Peoria, Ill, and
P interchange of traffic

supplying facilities to
The defendants
absolutely. refuse

* ’ 'S Bid. Ask.| Bid. Ask.
U 8 ref 2s reg...1008[Japan 4138 ....... 87% | Bohemia ..... 2 23 |Majestle ..... 48 48
Do coupon ....100% Kan City So ref 58 8615 | Boston Kiy .. 67 72 [Mason Val .., 8 8%
Do 38 reg.....: 10215 11 Shore deb 45,1931 91 Calaveras 2 313/Nev Doug..290-16211-16
Do coupon ....10235/L, & N unified 4s. 8614 . 5 8 [Ohto .. o
Do 48 reg...... 1131, /M, K & Tex 1st 4s 928 1% 1%/0Oneco ....... 1%
| Do coupon ....113%| Do gen 4%s.... 84 . 70 73" |Sbattuck Arlz 25 —
Panama 3s coupon.10215{Mo Pacific 4s..... 70 . 00 39% Sup & Globe. 5 10
| Al-Chal 1st 5s ctfs 55 [ Do cv 58........ 86 Davis Daly.15-16 1 7-18'South Lake... 7% 8
Amer Agricul 0s.100%3IN R of Mex 4!3s. 86 | Fagle & B B. 1 11-16/United Verde. 70 T

Amer T&T cv 48.10315/N Y C gen 3%4s.. 84% | pjy Witch... 5 10 |New Baltic... 85 95

Pac Tel & Tel.
Penn R R Oe....

| Amer Tobacco 68.120%] Do deb 45....... 89215 | Inspiration .. 17% 171 Mich Utah .. — 4
Armour At . RO INT NH& H v 3140 83 | op % ST NS Dien p
| Atehison gep 4s.. 0T [Nor & W 1st con 4s 9614 | y . .» t
Do cv 4s, 1960..100% Do cv 4s... .. 1061, N Y k M S k !
Do cv 58 ..1021; | Nor Pacific 9T | €w lor ning OCKS
{Atlan C L 4s. 93%! Do 3s .... 6675 | & 4
Ohio 4s.. 96154/0 8 Line rfdg 4s. 881 | Com Tunnel stock OR Mexican .......... 63
R & 00151Pa cov 384s, 1015, 97 Com Tunnel bonds 12!Ontario . . 2,50
n Tr ev 48 891%4/Pa con 48........ 1015 |Con Va Min Co.. 18{Opbir.............. 15
Central of Ga 58.106% [Reading gen 4s... 9614 | Tron Silver ...... l.rﬂ)jﬁmnll Hopes .... 16
| Cent Teather bs.. 1 Leadyille Con ... OR'Standard ......... 1.00
| Ches & Ohio ! Little Chief ..... 03 Yellow Jacket .... 20
Do econ g =T PR
Chi & Alton 313s. 61 [¢ y 1 r
3 & Q joint 48 947%!So Pacifie col 4s.. 943 New York Momey Market
Do gen 48...... 947%] Do cv 48........ 001 NEW YORK, March 4.—Money on call easier

CM& StP oy 11{:141‘02’.‘ Do 1st vef g¢s.. 9215 | at 2@31; per cent: ruling rate, 335 per cent;
'C,R1& Pac col 4s, 638;/S0 Rallway 5s....105 clozing bid, 2 per cent; offered at 213 per cent,

Do ref 48...... 8675 Do gen 4s8...... 5% Time loans steady: 60 and 90 days and
Col So r&ext 4158, 9214/ Unlon Paecific 4s.. 9815 | months, 483,@5 per cent.
Del & Hud ev 48, 97| Do cv 4s8¢....... 043, Prime mercantile paper, B@574 per cent,
Den & R G ref 5s. 81141 Do 1st & ref 4s. 933 Sterling exchange firm, with actual business in
Distillers 52 ..... 68 IT7 S Rubber 6s...102% | bankers’ bilis at $4.8360 for 60 day bills and at

Erie prior llen 4s, 85 [I7 S Steel 24 bs..1008¢ | $4.8780 for demand.

Do gen 48...... 75%Va Car Chem 05s., 963 Commereial bille, $4.82%.
Do ey 4s, ser B, 73 [Wabash 1st&ext 4s 6115 Bar silver, 50%c.

111 Cen 1st ref 4s. 941 'Western Md 4s... 82 Mexican dollars, 48c,
Met 4148..... 70% 'Westing El ev Js. 92 Government bounds steady; rallroad bonds ir.
Int Mer Mar 414s. 63%[Wis Centra] 4s.... 80%% regular,

Southern Raflw

Toledo &t 1. & Wl

use of its terminals and facllities
he complainant.

SCIENTIFIC ll.\",l‘() ADING same
ve been applied to two of the major
operties in the last two years
in gross for the nét. In a complilation

he Missouri Pacific-Iron Moun- | mac

was taken out,
irande has been treated

The Denver and

: | 311 last increased
grozs earnings $4,180.000, and although

upkeep of the property, saved

kan troubles has stimulated the for-
eign demand for copper and a good
business with eastern buyers is being|,, 5 temporary bearish showing generally,
done. Domestic consumers are Jiot & |and the acceptance of the idea of very large
| feature ih the copper market, but for- | furmers’ reserves. On the break some little
eigners were large takers of the metal. | export business developed via - - gulf, turned
market up s _half cent near the close and jarred
in what might be called a “stocked up” | the confidence of the bears, We certalnly would
be careful about selling shorts, in the first part

position, and most of them are running

Investments
J. C. WILSON & CO.

NEW YORK STOCK EXCHANGE
ANEW YORK COTTON EXCHANGE
CHICAGO BOARD OF TRADE
»T-Cik AND BOND EXCHANGE
SAN FRANCISCO
MAIN OFFICE
San Francisco,
OFFICES — Los
Diego, Coronado

several of them are sold several months
ahead. These latter are asking better

than 15 cents for more distant deliv-|kong and London were fractionally higher.

¥Milis Bullding,

AT

Beach, Portiand,
Vancouver, B. C.
P’rivate Wire. Chicago., New Yeork.

E. F. HUTTON & (0.

Tel. Douglas 2487
st. ¥rancis Hotel. Tel. Douglas 3982

Members of New York Stock Exchange

Pioneer House
FPrivate Wire to Chicaxe

ferred stock and half of 1 per cent on | New York on Mexico it
common, Beriin on London ....... ."

COTTON EXPORTS

éxported through San Francisco, and
16,922 bales valued at $1,073,149 through
Puget sound ports. For the seven |of the erstwhile Tonopah favorites, the Bush
street market for Nevada mining stocks was
the flgures weré as follows:, San|devoid of new feature yesterday, and price
Francisco 127,080 bales, valued at $8,- |changes on the Aday were generally small and
906,861; Puget sound, 53,363 bales, val- |unimpertant. Small trad in four Tounopah

e stocks and two north end (omstock issues eon-

490 Californin St.

preceding months ending January 31

ANGLO AND LONDON
PARIS NATIONAL BANK

SAN FRANCISCO

BOND DEPARTMENT

Deanlers in Investmesnt Bonds ' |

ances, $82,227,

65.8 per cent of the gross gain for the Wilson's Views on the Markets

The Denver and Rio (_‘;mnde in the l\FPrarvu ';zogx“ l_!\';‘:’".: S?:Pg{:::“ﬂ:cltr:-':ed
period increased Bross revenues | githin a narrow range today., 'The shorts cov-
$934,000, and although it applled 30.2| ered early and sold later on news from London
| per cent of total revenues to mainte- | that the market there closed *“limp” on account
nance, saved 91.3 per cent of the gﬂln[nr the” heayy demand for gold from the con-

tinent. Wilson’s inaugural address was free
le of the last six months’ operatin from recommendations and devoid of ideas that
’ representative raflroad | might affect any particnlar business. The mar-
systems it is stated that Denver was | ket Is largely professional. Stocks appear to be
the only road that carrled a heavier | ¥ell taken on the declines and any fair advance
business with decreased transportation
expenses, Tts six months’ decrease in

1lts

brings out a good supply.

None of the men who use copper is

on the lowest possible margin of copper | ©f March. .
stocks, All agencies have advanced
{ their price to 15 cents a pound and Loans, Exchange and Silver

eries. Commercial paper .......... ..D% @6 per cent
B *, * Toans on real estate..... ..'.b_lég!% per cent
NEW YORK DIVIDENDS S'terllmr exchange, 60 days.... 4,835
Guggenheim Exploration company g':::{:: ?x:::?&:' %:?r;d :%:ﬁ
has declared the regular quarterly divi- | New. York oxchange, sight..... —@ .03
dend of 2% per cent. New York exchange, telegrapbhic —@ .06

Yukon Gold company has declared | Hongkong exchange, sight..... —@ .48

the regular quarterly dividend of 3; | Hongkong exchange, telegraphic —@ .487

per cent. New York silver, per ounce.... j .59

The American Car and Foundry com- | London sllver, per ounce...... . 277164
pany has declared the regular quarterly CONTINENTAL
dividend of 1% per cent on the pre- | xaw York on Pars .....:.icee...n... cee BTY%

* * * Parie oh TORMOR % .00 . v S i

700/ Unfon Bag & P..
Uniow Pacific.....

Do pfd..
2,200/U S Rubber.
100} Do 1st pfd.....

: C?tton—mr!t;rtl to advance prices sharply proved
2 moe less, 4 pool

transportation expenses was $104,796. h::lh;:! Trade at the ln'\‘gme:’telst;.:!:t.hm

* * * to Great Britain and the continent thus far this

COPPER OUTLOOK BRIGHTER year are smaller than a Wear Ago, and there is

- | & noteworthy decrease in the ipments to the

Prospects for settlement of the Bal orient. It is largely a trading market, with

sentiment favoring sales on all sharp upturne.

Further free selling of long and short wheat 00! Westinghouse .. ..

W&LB.......

10115 |33

12 .

An extremely dull day on the San Francisco Stock and Bond exchange yester-
was devoted chiefly to transactions in Spring Valley stocks and bonds.
oved to the extent of 120 shares, sold at $62, as against $62.75
when the last preceding sale was made.
after $2,000 had sold at $94, making the total sales of this security

The only other listed stocks traded besides Spring Valley were 85 shares
Associated Oil at $43.87% to $44 and 10 shares of California Street Cable at

ted bonds other sales were $9,000 California @as and Electrie nni-
$95.75; $3,000 Pacific Electric 5s at $104.25; $2,000 Southern Pacific
3,000 Oro KElectric corporation 6s at $98.25; $1,000 Los
Angeles Railway 5s at $105.75 and $1,000 United Railroads is at $62.75.

In the unlisted department Pacific Gas and Electric common was strong,
because there has been no intimation that the dividend will be cut.
a sale of 100 shares of the preferred at $91.
100 shares selling at $29 and $6,000
sale of 100 shares of Central California Traction at $14.

The total sales yesterday on the exchange were $44,000 in bonds and
.| shares in the listed department and $16,000 in bonds and 1,325 shares in

LISTED SECURITIES
SALES MARCH 4,
Morning Session

10 Aesoclated Ofl Co.............. 4

75 Assoclated 011 Co. % 44

100 Spring Valley Water Co........ 62.00

“$4,000 Cal Gas & Eleetrle unifying 5s. 93.75

21.000 Jos Angeles Ry & 105.7
2,000 8

' $1,000 U

day
former, which m
last Friday,
at $93.8714
$24,000,

The bonds remained firm
of
$12

fying 5s at
first refunding 4s at $93; $

General Petroleum was stronger,

in bonds at $68.25. .There was also

qx‘uated department.

$3.000 Pacific Electric Ry 5=
3.8714 | $2000 S P R R Co st ref 4s......
.00 Afternoon Session
10 California St Cable R R
20 Spring Valley Water Co. ..
$£5,000 Cal Gas & Electric unifying

ring Val Wat gen mige 4s..
nited R R of S ¥ 48

o
SUMMARY OF
THE MARK

.

Wilkon's inaugural fails to dis-
turb Wall street.

Copper shares still atirae

vestors.

Cotton trade scentiment tuiping

bullish,

Liquidation in coffee futures seems

ended.

Local securities

ness,

Nevada mining

easier,

Good erop news weakens w

Chicago.

l.ocal wheat marke t
Dry weather enhances firmness in

harley.

Stocks of hops diminishing rap-

idly.

Hiny market has a stronge
Several advances Iin dressed me
into storage steadies
egg market.
Butter firmm and po
Reeceipts of spring vegetables in-

Movement

creasing.

Dried frult trade continues quiet.
Receipts of poultry running light.

$3.000 Oro Llectric Corp 68........... !
$22,000 Spring Val Wat gen mfge 4s..

CLOSING QUOTATIONS
Bid.  As
nsit Co §s8.103 —
Con §s
Oakland Trac (Z)n Bs. —
0
Oakland Water

1.29:
$1.67T16@1.72%; Kaffir, $1.45@1.50.

001, Cal Wine Assn com..

(& |48 quar coup (pew).11313 — u Pont de N pfd. 80
Fireman's Fund Ins..
First Nat Bank of S F.
{German Sav & Loan.3160
|Glant Powder Con....115 128
rHawallan Com! & Sug.
{Hawalian Sugar Co...
10435 Honokaa Sugar Co....
961 THumboldt Savings Bk.
991; |Hutchinson Sug Plant.
Kilauea Sugar Plant.
Marin County Water..

Mill Val & Mt TmSRy
{Mutual Savings Bank. 7
tNorth Alaska Salmon. -
IN Cal Power Co Con.
Onomea Sugar Co.... 02
Oro Electrie Corp pfd. T

28

Assoclated 0il Co 5s.101 102
50 Bay Counties Pow 56.101 1018 Or
233% Cal Cent Gas & El 3s.102
29 Cal El1 Gen 3s, ser A. 87
Cal G&El g m & ct5s.1015 —

California St
1514 | California Wine Bs.. 97
30% | Cent Cal Traction bs. —
136 | Qity Electric Co bs.. —
109%% | Coast Counties L&P 5s 414
1398% | Contra’ Costa Wat 5s. 99
Do gen mtge Js.... 9
Edison E] of L. A 5s.102
Pdison Light & P 6s.108% —
B 1 duPont Pwdr 4148 —
First Federal Trst 55.1001; —
Ferries & Clff H R6s.1001 —
28 | Great Western Pow 5s 86
0 |Haw Com] & Sug 068.101
67 | Honolulu R ‘i‘ & L 6s.106

&
10% | Long Beach C Gas 681001 —
69 | Los Angeles Elec 5s.
85 [ Los Ang Gas & Fl Bs,
Y Do Corp Bs ~ . 981,
415 | Los Angeles Ry B5s..105%106
20 Corp 3s 961y —
3614 | Los Ang Light gtd 58.100 —
18 |L A-Pac R R iem 5s.104
7% | L A-Pac RR of Cal 5s 98
14 Marin Wat & Pow BGs. 99
277 | Market 8t Ry lem 58, — 93
44 Mid Counties G&EL 6is 9914 —
35 Mill Val & MtTmR3s.100

837
”3 Alameda Artes W Bs.

Pacific Gas Im

Pacific Electric Ry 5s.104
Pacific Light & P 5s. —

gu eed B5s.
Pacific Tel & Tel 5s. 9874100
Park & Ocean R R 6s.100
People's Wnt.;r Co 5s 81%

Sac & Woodland R 5s 951, —
S Joaquin Lt & P 5s.100%
D serd

o Cor 6s,
8 F Electric Ry
SF,Napa & Calis R 6s.102
S F &

CHICAGO,

tPaauhau Sugar Plant. 163 —
Santa BarbaraG&E16s.101

SPRR of C 1 ¢ g 08. —
SPBranch R of Cal 68124
S P R R 1st ref 4s, 93
8 Val Wat gen m 4s. 93% 037/
United Gas & Blec 5s.1003,10115 Pacific Tel & Tel pfd.

United R R of 8 F 4s 623 627! -
Val Counties Pow 5s.101

TOCKS

B}
Alaska Packers’ Assn. 8715 —
Amalgamated 011 Co.
Ameriean Nat Bank..183% —

tPac Coast Borax pfd.l

acific Coast Casualty.l
[Pacific Crude O Co..
931 | Pacific Light Corp pfd

five days.
1People’s Water Co pfd.
1Philippine Tel&T Corp
{Realty Syndicate
|Savings Un Bk & Tr.230
1Security Savings Bapk.330
Trust Co... — 12648 F-Oak Ter Rys.A pfd
153% Spring Val Water Co.
100 |Sterling Ol & Dev.
{Union Ol Co of Cal

fUnited Petroleum Co.
Unfon Sugar Co

{West Coast Ol pfd..
1

Anglo & Lon P N Bk.152
Armsby Co of NY pfd. —
Associated Oil Co....

California St R R....12414 —
Cal Frult Canners....1161, —
Cal Ins Co (par $40). 721,
Cal Wine Assn pfd.. —

' UNLISTED SECURITIES |
SALES MARCH 4,
100 Central California Traction..... 14.00
5 French-American Bank 97.

5414 | 1,000 Honoluln Commercia] Ofl.......
100 Pacific Gas & Electric (pfd).... 91.00

of the gulf.
shorts realizing profits,
came to an end.

Total clearances of wheat and flour equaled
Primary receipts
were 815,000 bushels, against 345,000 bushels a
year ago.

Corn suffered through sympathy with wheat.
Millions of bushels
switching district had
fluence and

127 Nor Cal Ry 5s......10834107
274 | Nor Cal Pow
Duv Con 5s

124

17% | Nor Blectric Co 5s...

18 | Oskland Gas, T&H 58. — 10114/
61 Oakland Transit Co 68.107 — |

208,000

10 Western States Life Ins..
8,000 General Petroleum
1,000 Mt Whitney Power Co 68
$9,000 Western Paclfice Ry O8......... S
» The following are the latest quotations for unlisted securities on the San
9# | prancisco Stock and Bond exchange:

80 [(Nor West Electric....
|Northerp Elec Ry pfd.

|

Ask. South Oal Cement bds
0543 |South Cal ‘Edison 58. —
[South Yuba Water 6s. —
!South Pacific Coast 45 —
[Sunset Telephone &§s.. —
[Sperry. Flour 6s 29
| Turlock Irrigation 5s. —
[United Light & P 6s. —

nited Properties 0bs.

Do debenture 6s....
|Unfon Traction Co 5s. —
‘West Racto Land 6e. —

acific Ry s —
0215 Yosemite Val Ry 5s. 821 —
| STOCKS

|Alameda Sugar
97%!Bank of Italy
— |Bank of San Jose.... -
RBuffalo Rrewin,
Cal Cotton Mi
State Life Ins... —
|Cal Pacifie Title pfd. -—
Cal Electrle gen T8

Central Cal Tractlon. 1385 14

|Central Trust .......118

lantation Co... 243,
vat Bk of Oak.205
{French-American Bnk. 9715 —
1073% [General Petroleum ..
|Hawalian Ploeapple.. 43
rHonolulu Plantation..
oD

6114 Bid.
157 . | Alaska Packers 6s...1047%1
225 Amer Rlver Elec 5s.
11315 Associated Ol 1st ref —
183 Bay Countles Pow 6s. —
113 Blue Lakes Wat bds. 103
135 Cent Oak L. & Pow 5s —
84 Cal Northwestern 5s.. —
6714 | Coast Val G&EL 1st6s.100
Orocker Hotel Co 5%s.101
71 East Shore Water 5s. 90
1014 | Geary St Munic 4l3s. 9815 —
47 Gen Petroleum 6s.... 68
13614 | Honolulu Plant Bs...
148 | Home Tel So Ore
ogy, | Hunt Land & Tmp 6s. — 101
61 Modesto 1rrigation bds —
23 Monterey & P Grv Gs. —
a8 Miller & Lux 5s 100
is| gosg | Mt Whitney Pow 6s.101% —
10654 Natomas Dey 8= 1
Land & Min 6s. 987§ —

o
121 Nor Cal Pow deb 6s
18 Nor West Elec (subs)
7;5 Oak & Antioch Ry 5s. 83
0'7 Oak, Ant & B Ry Ba. 81
1 Olympie Club Ts..
57 | oro water. L & P
ro:** | Orpheum s
?0 Pacific Port Cementfs. 89
12314 | palace 68

31 Pet & Santa Rosa 3s

Do 6s

, |Oakland Bank of Sav.20(
105" |Oakland Traction pfd. —

Oak, Antloch & BE....
|Oak & Antioch Ry.... 25
|Oroe Development Co..
|Orpheum stock
8615 Pac Coast Borak (old).206
|Pacific Hard & S pfd.

14
20 !Paclfic Port Cement... 60 -
[Pacific Gas & Elec pfd 903}

the

ports

wheat,
|Palace Hotel stock....
739 People's Water com...
Pet & Santa Rosa Ry.
{Portuguese-Amer Bank —
|Poulsen Wireless
|Presidio & Ferries Ry.
!Riverside Cement ....
{Standard Cement
IS F & Oak Term Ry..
!San Franclisee Secur...
!San Joaquin Light & P
|Santa Cruz Cement....

tVulecan Flre Insurance.
|Weed Lumber Co.....
Western Pacifle
{Wells Fargo Ney Bk.170
{West Coast Life Ins.. -
21 West Sacto Land Co. 65
{Western Amer Realty. 13
!West Metropolis Bank.
[Western .Meat Co 1
|Western States Life...
[Western Power pfd... :{T‘

L0
11813 | Riverside Coment Bs.. 77
130 | San Carlos Park bds.
150 | San Diego Gas & Fl 58
28 | ® Joaquin L&P ref 5s.
151 38 1S p & S Joaquin Vis.
4/119% | S ¥ & Nor Pacific 5s. —
115 | Sierra & S F Pow s, —
Standard Cement 6s.. 92
Standard Electric 5s.
2% |S F Gas & FElec 4ls.
0 Do non callable. ...
Santa Cruz Cement 6s 8815 ——

{Mascot Copper ..
1031, Metropolis Trust
971, |Matson Navigation ...
[Mechanics’ Sav Bank.
Merchants” Nat Bank. §5
Noble Eleetric Steel.. —
92141 Nat Tee & C Storage. 5215
|Natomas Consolidated. 11

|Yuba Con Goldfields

a3

500, Woolworth ......
277,900—Total shares mold.

”i.f

"| Dexter Unfon.
Gold Wedge. ..

Marjecopa Northern
Kentuck Con..

Oceldental ....

Midway Northern s
National Pacific 0il Co. ......
New Pennsylvania Pet, C
Olinda Land Co. (oil)
Palmer 011 Co.
Rice Ranch Oi1 Co.

crop advices,

Bruns
Bruns Potosl.,
Bullion
Caledonia ...
Challenge ....
Chollar
Confidence
Con Va M....
Con Im
Crown
Exchequer
Gonld Cu
| Hale & Norc

332261 2

Unjon Provident Co.
United Petroleum. Co.

West Coast Oil (pfd)
Western Union
White Star 0il Co.
Unlisted 011 Co.
Mexican Pet. Ltd. (pfd)

oy
-

Sferra Nev ...

. show
Union Con ....

Yellow Jacket.

HR331

Belmont
Boston Ton ..
Cash Boy ...
Halifax
Jim Butler ..
MacNamara .
Midway
Mizpah Ex ...
Montana
Mon Pitts Ex.

28

Morning Session
Natlonal Pacific
Natlonal Pacific
50 Comsolidated Mines
onsolidated Mines

Ton Gypsy én.
Ton Merger ...
Ton of Nev...8

40 Amalgamated Oil

Grain Market

Wheat .and Other Grains
Wheat—The local spot market has a steady
tone with the quotations seldom showing any
variation, as stocks are ample and the demand
is merely fair at the best.
was {rregular and" the net resuvit of the trading
was a small decline.
CASH WHEAT
Californfa white Australian, nominal; Califor-
nia club, $1.5TUL@1.60 per ctl;
g&u?%@xm: Turkey ved., $1.70@1.75:

bluestem, $1.70@ 1.'.'5.L

50 B
...+, 1.52 1.57/West End PReps

Goldfield District

Gld Portland..
Gld Kewanas..
Gld Merger M.

Adams .....
Atlanta
Blue Rell
Blue Bull

L 4

Manitoba,

EYl

Grt Bend Anx.
Grt Bend Ex..

108 Columbla The Chleago market
Com

BE22WE 32

| 128

34 | Congqueror Con

Cracker Jack.
108% | bma B Butte
4 (reorganized)
12% DPmdfd Dalsy.
@an’ " | Florence .
433 Frances Mhk..
G Bulidog -

¥ ulldog. . .
%% | Gla Con M...2.

Red Hills ...
Red
Sandstorm Ken

Silver Pick Con
Spearhead Gold

TACOMA.
7e; forty-fold. S6e:
Car receipts—Wheat
hay 15.

PORTILAND, March

21218
2% RI]I=R

in the dptinnl was very dull
confining their opera-
which was frae-

Vernal .......
Yellow Tiger..
Bulltrog District the May eontract,
tionally higher becanse of the
December, top. had a firmer tone.
continned firmness in the options and the un-
favorable weather conditions had a buovant ef-
feet on the spot market and sample traders held

0%
1? Bonole Clare..
50 | Mayflower Con —

03IMin HIill Con..
09 Morning Glory.

ket. and there was some hrisk buying of Central

FEureka of California at improved prices,
Comstock trade was gqulet all day, the only

features being a decline in Mexican and a small

the Tonopah district shippda
11.677 tons of ore to the mills last week, the
estimated value heing $245.502. Belmont headed
the list with shipments of 3,780 tons and the
Tonopah Mining company was second with 3,300

Domestic counter rates were slightly lower
yesterday, while Jocal exchange rates on Houg-

SAN FRANCISCO STOCK EXCHANGE

Following were the sales on the San Francisco
Stock exchange vesterday:
A negular7uunlnt

500 Con Va M.
100 Jim Butler

Session
Midway ...... 48
Fula .. 12

erees 2,014 ms&nm Nev ... 10
<

«..20.45

In January of this year 40,222 bdles
cotton, valued at $2.917,441, were

P —

Af
100 Cent Enrekll .o

Mining Stocks |

ued at $3,295,475.
*

% » stituted the deallugs at the regular session,.and
LOCAL BANK CLEARINGS fegieny; Toromet I R Ty
Local bank clearings yesterday were| Althongh Goldfield idated sold up to 83| o
311'20;;_3"0_!,4_ as per report of the |and then shaded off one-eighth on the New York
San Trancisco Clearing House asso- |°®Xchange, It falled to retain its former strength
clution. locally. 'Fhe stock was lower on the lecal ex-
B - c;: > -‘ﬁlﬁ.’w.h&:len.zd bid, and the
- » v a effect on
r{:;;;"":’\‘; :;’ Northwestern Chties |00 Goldfield issyes. . ers of the ey
< FORITANL i:'s:'"th 4.—Clearings, $3,086,844; | jssues were soon filled up, and the active stocks
balancex. $250,285. - of the group closed unchanged fo a point or
1,?];{2-:"[';"&)05"5;"‘1 4.—~Clearings,  $2,508,908; | two lower. L o e
jaia ", o , 0y, .“. %
TACOMA. March 4.—Clearings, $487,980; bal- lm&'ﬁ Ho ﬂz::l,y = gt kp

ances, $14,752, ‘the com .
SPOKANE. March 4.—Clearings, $675,330; bal- Msu"n’g’ -
Round

: were
e %

-
L)

Aside from some selling pressure in a few

M...2.80[1000
6500 Gid Merger M. 300 West End ....1.33

- 20{4000
‘21{1000 Midway ...
Bx

18] 300 Nev Hillg

by the veport for |
Were arm eatire o th mar |

Mustang Man..
Mustang BEx ..

Man
Man Big Four
Man C

Man Dexter .
Man W Caps.

Atlas Wonder,
Nevy Hills
Pitts S Peak. 58

all grades at an advance of 50¢ a ton.
gontinued slow at- the tables,
CASH BARLEY :
Cholce feed, $1.371% per ctl: No. 1 do, $1.22%,
4@1.50; shipping and
.40: chevalier, nominal.

222333

Other Districts @ off grac

1 rewing, $1.37@i
2 13)Raw Coalition. brewing, $1.47%4
11 a. m. Session

May closed at $1.285%; bid. £1.30

agked, and December at '$1.201;

Oil Stocks

2 Ps Se:
May—$1.28% for hLigh and $1.283;

05
13

. low and closing.

SAN FRANCISCO ST(?CK EXCHANGE B scatiiere 2o« tradines

asked.
Oats—Actlvity in this market is confined large-

do white,

foreign

Option—
Opening ......
Closing

Wheat—
Opening  .......
Closing

Flour, per barrel—
Opening
Closlng .....c00000

CHICAGO BOARD OF TRADE

Future Grain and Provisions
that .abandoned
acreage would be the smallest in years had a
bearish effect today on wheal.
though firm,
Corn showed a net loss of '4@'%e, oats finished
unchanged to 1 and provisions at a
deeline of 214 @200,
According to

not unlikely

kota to escape

bushels,

as to farm reseryes.
selling oats were held
house support. 3

Stop Joss selling of provisions resulted from a
break in the hog market.
buying credited to interests at the stoek yards.

CHICAGO, March 4.—E.
wire says:

‘“Wheat—Trade
lower, until near
a sharp rally.
a big factor,
the bears
and the favorable

the break,

the break.

Sales for shipment
including about
Country

ruling lower early.

sellers early.
mand fair.

Cash Grain and Provisions
CHICAGO. March 4 —Cash: Corn—Na 2, 50@
50t%c: No 2 yellow, 50%c;
2 white, 49@49%e¢c:
4914¢c: No. 4,
48%¢c: No. 4 -ellow,
Rye—No. 2. 82¢.
Barley—48@70¢c.
Timothy—
Cloverseed—$12.@ 18.50.

New York Grain Market
NEW YORK,
Wheat—Spot, 3
vator and $1.1015 f. o. b. afloat.
Duluth, 893 f..o. b. afloat.
under liguidation prompted by favorable private
a poor cash de-
mand and increasing stocks. closing {@%e net
Export sales were 30 loads.

lower.
9R1ge, closed 98e;
bher eclosed, 9614,

Available Grain Sopply
Mareh 4. -Special and tels.
graphic communications received by Bradstreets
the following changes in available sup-
plies, as compared with previous account:
AVAILABLE SUPPLIES
east of RNockies, de-
ereased 500,000 bushelz: United States, west of
Canada decreased
United States and Canada, de-
Afloat for and
Europe, increased 4,000 000 bushels,
ican and European supply increased
bushels.
Corn—Unlited
1.595.000 bushels.
Oats—United States and Canada increased
1,166,000 bushels.
The leadiug decreases and Increases reported

208,000 bushels;
152,000; Minne-

NEW YORK,

Whesat--United
Rockles, decreased
307.000,  Total
creased 1,249,000

this week follow:
Decreases—Portland,

160,000: Knoxville,

apolis, private elevators, 100,000,
Increase—Port Huron. 50,000 bushels,

Northwestern Wheat Market
WASHINGTON
SEATTLE. March 4.—Wheat—Bluestem, 0983
forty-fold, 87c: cinb, 86%¢: fife, 86e; red, Ruwk
sian, 85¢. Yesterday's ear rc-odp(s-—Whea.Q 35,
oats 5, hay 14, flour 14, barley 2,
—Wheat—Bluestem, 96@
club. 86¢; red Russian, S4e.
74, barley B, oats

Minneapolis Grain Market
MINNEAPOLIS, March 4.

Juls.

Duluth Vionseed
DULUTH. March 4. —Closing:

@1.28%; May,

nominal.

Iy to spot whité feed, all other descriptions
i prices largely nominal.
>@1.70 per etl;
nal; spot White feed, $1.52

S

Local Markets

“to cholce and ll.u%ﬂi.ﬂ,

Rye—Is offering at $1.37%@1.45 per ctl.
Corn—Eastern - yellow,

eR1E31 8
11118818

o 90
W K 011 Co. 2.22

Receipts of Produce March 4
Flour, qr sks....
Wheat, ctls . ...
Barley, ctls ....

311 100 Steriing
08 ng
“ o

Inlorna.:"x';:';:'u::-;"“."m"""
800 CIATEMODE +..covvasasnsrssmrvonsas
200 Claremo

B L

(Furnished by E. F. Hutton
4.—The h;n;]lng tuturm ran
«

LOS ANGELES OIl, EXCHANGE
(Spectal Dispatch tc The Call)
LOS ANGELES, March 4.—While most of the

63 | leading issues were i
featured the.early cal
Amal

strong and only 10 shares

(¢ e ans

s e s T

Chicago Grain and Provision Futures

& Co., 490 Califoruta Street.)
ged as follows: s

oW |

$0.9074
L8074
LS8

-

t n tame affair.

inting upward.

Fgrptian white,

N RNy i, e N e

March 4.

Closing prices,
were

leading authority . se
winter damage has been dome to wheat that it
the breadth for
season might run between 4,000,000 and 5.000,000
acres larger than a year ago.
patches were especially bearish, Kansas poinis
n particular reporting every Indication of =a
bumper crop because of the snowfall of the last
Cleveland, O., sent word of not hav-
ing had a single serlous crop complaint the entire
winter

ixpected heavy receipts at Minneapolig added
to the weakness of wheat.
sald to have orders for 4,000 cars ‘to get ship-
ments out of western Minnesota and North Da-
Bearish feeling, how-
ever, exhausted itself when news came that ex-
port sales had been made for shipment by way
A moderate rally,

Southwest dis-

One rpoad alone is *

due largely to
took place as trading

further depressing in-
s0 also did bearish predictions re-
garding the government statement next Monday
Despite some aggressive
steady by commission

Later there was falr

Hutton & Co.'s

when there was
Liquidation of long wheat was
while there was free selling by

due to the continued

there were reports of
22 loads of hard wheat taken
gulf. Tocal
are steady relatively.
cipally . by shorts taking
mission houses
generally were
in the Pnj@ub estimated larger than year ago.
Shipping sajes here were 40,000 bushels.
“*Corn—Dragging market
Commission

Buying today was prin-

sympathy with
were good buyers

90,000 bushels
offerings Outgide cash markets
as a rule were easier,

“Oats—NModerate
gressive local
commission house
decline.

volume of trade,
hut there was
which checked

solling at

~

Cash prices
of ‘175,000 bushels for shipment.
‘“‘Provisions—Fairly active sessfon, with prices
T.ater there was falr buy
ing credited to stock yards houses that were
commission house
Hogs packing for the week estl-
mated by Drovers’ Journal at 448,000, a’llnst
493,000 last week and 445,000 a year ago.'

3@ 3.50.,

No. 1 northern
Futures were weak

liberal

Bonded wheat: May closed,
9619¢; July, 96'%e, both asked.

e ——

L

Mareh

Wheat—Track prices:
Club. SB¢: bluestem, 97@98¢; forty-fold, S6@87c;
red Russlan, S4@85¢; valley, STc. -
Wheat 67, barley 3. flouFr 4. oats 6, hay 11.

i
!
s

. 1 hard, 8635e: No. 1 northern,
: No. 2 northérn, 825, @837 1, Mua
. B375¢: No. 3 wheat, 805 @S174¢.

Corn—No. 3 yellow, 46c, ~

Oats— No. 3 white. 5303, @S1e,

Rye—N¢. 2. 53@dbe.

Rran-—$17.50@18.50.

Flour—First patents. $4.20@4.55:
ents, $4.00a14.40;
clears, $2.20@2.50.

Flax—$1.285% @ 1

Barley—41@30c.

$3@3.30; second

R.216 Lime, bbls
S,G}Li!Sllgar. etls

$0.918;
001,




