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OCEAN SHORE TO
SEEK CHANCE TO

EXTEND RAILWAY
Application Is Made for

Right to Issue $700,000
First Mortgage

Bonds

ROAD OPERATED AT
COMFORTABLE PROFIT

Merchants National Bank Is
Pending, as Told in The

Call Yesterday

CLOVIS A. FARNSWORTH
Application was made to the railroad

commission yesterday by the Ocean
Shore Railroad company for authoriza-
tion to issue $700,000 first mortgage 6
per cent three year pold bonds. It is
B<-t fnrth that about $250,000 is needed
t-> pure-base right of .way and to buy
new equipment.

AT present tb<? Oc**n Shore has tio

\u25a0 and it is being run at a profit.
v told exclusively in The Call last

Because of the progress being
] iade by the present company, which
took over the road when it became
bankrupt, the directors feel justified In
issuing short term bonds for immediate
need p.

Additional equipment will enable the
to haTidle all freight offered and

put the road in better financial con-
dition to meet the expense, of closing ,
the gap between the San Francisco
and the Santa Cruz ends of the road.

? * *31 EHCHANTS' NATIONALDKAI.
Officials of the Merchants' National

were in conference yesterday re-
garding the proposed transfer of the
control to the Cook-Wingfleld interests
?if Nevada, as told exclusively in The
Call yesterday.

No information was given out at the
bank yesterday relative to the proposed
introduction of Nevada dollars to stim-
ulate those already invested In the In-
stitution by Californlans. It was under-
stood, however, that the final deal
would be closed within the next L' 4
hours whereby ir. k. Johnson of Gold-
field would assume the vie*5 presidency
of t lie institution and the Cook-Wing-
fleld interests would be in control.

l» Is understood that the bank, which
formerly the Wet tern National and
merged with the Metropolis, will
y increase its capital.

* # #
MEBTOfG POSTPOXKD

annual meeting of the San Fran-
-Oakland Terminal railways, pop-

known as the Key Route system
\u25a0ontrolled by the {'nited Proper-
ompany of the Smith-Tevis-Han-

ford interests, was not held In Oak-
-1 esterday. When the time for the

\u25a0 meeting arrived it was decided to post-
it until March i'O. No reason wasc n.

\u2666 # ?
DISSOLUTION ALTERNATIVES

Advices from New York are that
Union Pacific officials are not
to announce the modifications

of tlie dissolution plan which they have
under consideration, it is admitted that

al alternatives are being consid-
ered. Union Pacific will have to make

next move in the way of offering
propositions. There will be no

decision by the circuit court on the
plan until the modifications are plated
before, it. So far as the California

imslon's decision is concerned the\u25a0 have no nop*» of securing any
locations. In considering

,
possible

developments in connection with UnionPacific's dissolution perhaps the mostpertinent point is that a new attorney
genera] is in office.

* * #
MEffCM < ITOFF DBCISIOIf

Although the decision of the Cali-
fornia Railroad commission in the mat-
ter of tho use of the Benicia cutoff

lie Western Pacfftc has been
acterized as revolutionary and con-

>ry, it turns out that the decisionisely in accord with an opinion
«»f the Interstate commerce comnits-says the Wall Street Journal. In

Benicia cutoff case the California
< orninission ruled tliat the facilities of
the line must be extended to the West-ern Pacific on equitable terms (n raseihry were offered to any otiier rail-
road by the railroad owning the prop-
erty. A similar ruling was made by
the Interstate nommerre commission
in the case of the St. Louie, Sprins-
fleld and Peoria railroad against tlie
T'eorla and Pckin Union Railway com-pany.

This decision of the interstate com-e commission was rendered Feb-ruary 10, or before the decision of the
California commission and may haveprompted the California action. The
( "-uplainant operates interurba.ii electric
railroads running into Peoria, 111. and

,tan interchange of traffic'with
lefendant which is a terminal< otnpany supplying facilities to nine

Menu railroad?. The defendants as-
serted the right to absolutely, refuse

se of Jts terminals and facilities
to the complainant.

? * *SdEIfTXPIC RAILROADING
Scientific principles of railroading

been applied to two of the major
Ooiild properties in the last two years

satisfactory results. P\u03b2? ]S
months the Missouri Pacific-Iron Moun-
tain lias hud more put back into it

was taken out. The Denver and
Kio Grande has been treated so for 12

\u25a0 he. The former road in the half
>car ended December 31 last increased
gross earnings $4,180,000, and although
it devoted 33.2 per cent of total reve-
nues to iipkrpp of the property, saved

05.8 per cent of the gross gain forthe 1
net.

Tlie Denver and Rio Grande in the
same- period Increased gross revenues
$9.°,4.n00, and although it applied 30.2
per rent of total revenues to mainte-
nance, caved 91.3 per cent of thegain j
in gross for the net. Tn a romplla Kon
made of the last six months' operating
results of 25 representative railroad
systems It is stuted that Denver was
the only road that carried a heavier
business with decreased transportation
expenses. Tts six months' decrease in
transportation expenses was $104,796.

* * #

COPPER. OUTLOOK BRIGHTER
Prospects for settlement of the Bal-

kan troubles lia-s stimulated the for-
eign de.m.and for copper and a good
business with eastern buyers isbeing

,

done. Domestic consumers arr- Jiot a
feature ifi the copper market, but for-
eigners were large takers, of the metal.

None of the men who use copper is
in what might he called h "stocked up"
position, and most of them are running
on the lowest possible margin of copper
stocks. All agencies have advanced
their price to 15 cents a pound and
several of them are sold several months
ahead. These latter are nsking better
than 15 cents for more distant deliv-
eries.

* * *tCBW YORK DIVIDENDS
Guxffctohelß] Kxploratlon company

has declared the regular quarterly divi-
dend of -\% per cent.

Yukon Gold company has declared 1
the regular quarterly dividend of Vz
per cent,

The American Car and Foundry com-
pany has declared the reg~ular quarterly
dividend of 1 \u25a0*\u25a0; per oont on the pre-
ferred stock and half of 1 per cent on
common.

tt *\u25a0 #
(OTTON KXI'ORTS

In January of tjtis year 40,222 bales
pt cotton, valued at $2,917,441, were
Exported through !»an Francisco, and
16.922 bales valued at $1,073,149 through
Pugret -sound ports. For the seven
preceding: months ending January 31
the figures as follows: , Ran
Francisco 127,080 bales, valued at $8.-
--906,Sei : Piifc< t sound, u3,363 bales, val-
ued at $3,296,475.

LOCAL BANK CLEARINGS
l>ocal bank clearings yesterday were

111,203.300.64. as per report of the
San Francisco Clearing House asso-
ciation.

OenrlncJi In Norths fmtrrn GHtM
PORTLAND. March 4.--Clearing?, f3,0».*44;

balance*. £250,283.
Si;.\TT!.K. MHPi-h 4. ? Clearing*, ?2,598,995;

laurel's. 1380.7 M.
TAQOMA. >tarch 4.? Clearings. |igT,MB; h«l

an\u25a0\u25a0«\u25a0<. $14.rr:2.
BPOKANK. March 4.?Clearings, f675,3C3; bal-

ances, 98?,£27,

Wilson* VieTTM on the Markets
(Froru J. C. Wilson & Co's private wire.)
NEW YORK. March 4.? Price, fluctuated

within a narrow ranee today. The shorts cov-
ered enrly and sold later on news from
that the marker there closed "limp"on account

[of (he* heavy demand for gold from the con-
tinent. Wilson's inawjTiirn! address wai fre»
from recommendation* and devo«l of ideas that
Bight affivt any pnrticular business. The mar-
ket Is largely professional. Stocks appear to b*
well taken on the declines and any fair advance
brines out a good supply.

Cotton?Cfforta to advance price* sharply proved
fruitless. Liverpool and the trade here are
bullish. Trade at tlie moment 1s quiet. Exports
to Great Britain and the continent thus far this
yewr are. smaller than a ago, and there I\u03b2
a noteworthy decrease In the shipments to the
<iricr;f. It is largely a trading market, with
Neiitinient favortns sales on nit sharp upturns.

Further free sell in? of long snd bhort wheat
on a temporary bearish showing generally,
and the acceptance of the Idea of very Targe
farmers' reserves. On the bruak some little
eiport business developed vla-rfco gulf, turned
market up n hnlf cent near tlie close and jarred
the conf.'lem-e of the bears. We certainly would
be careful about selling shorts, in tbc first part
of March.

l.«nns. I'.vhnnaf and Silver
Domestic counter ratea were slightly lower

yesterday, while local exchange, ratee on Hong-
kong and London wen? fractionally higher.
Commercial paper percent
T<oans on real estate.s ,Ti@6l.i percent
Sterling exchange, HO days.... ?(S;4.S3*i
Sterling exohnnKo. demand ?@4.88
Sterling exchange, cables ? Q4.88
New York exchange, night ? ((£ .(V!
Now York exchange, telegraphic ?w< .06
Hongkong exchange, sight ?fal .4Sf(
Hongkong exchange, telegraphic ?8
New York silver, per ounce.... ? ?faji .W^
London silver, per ounce ?@, 277-16 d

CONTINENTAL
New Tork on Paris 5.1714
New York on Mexico 2.01 ',-i
Berlin on London 20.4."i'
Paris on London 15.26

Mining Stocks
« +

Aside from come spiling pressure Jo a few
of the ersttftiUri Tnnopah favorttps. tb»> Bush
street markft for Nevada mining stocks iran(l«"»o)ii of u<»w feature restf-rday. and [.rir»»
changes on wpr» genrrallr small an.lunlmportnnt. Smell trarios In four Totjnpab
\u25a0"tofks and two nortb pnd C'omstock <-on-\u25a0*f th«> ilfaJlngrs nt ths rpjrular sp»sl'>n,. andhtisinp<=s wne of a desultory character during theeuNspijnPDt infnrmal trndlns; ppriods.

AHbongh Goldfleld POO»oH<lated sold up to |3
and then shan><l off onp-pishtli mi thp »tv Yorkpxchange, It faliPi! to retain its formpr etrpngth
locally. Tht> sto,-k was lowpr <*n tltc local pi-

r-henge at $2.R0. anri bid. nn.l fhp
in thp IpbcW had a effrct on tho)p«>err GoMflold Bnyprs of thp Tonopah
issattt tvrrp so>n flllrd np. and thp actlvp stocks
of the c ,-""P Plospd unohaDgPd to a point ortwo ioivor.

Am'Tie »he out«)dP mlnp« NPT»da Hillf w»«
lowpr owfna to (h«« romparatj-volj- poor showfnirOt thp company, ns bj thp report forJanuary of this rear. Manhattan r.lg Four anilRound Mountain were firm features of tli« mar-

New York Stock List
K. F. Hutton & (<>.. 4!K» California street.

1 members of tho New York Stock e*eh»nße, rer-
jnish tlio following list of bond anil etcK-k sales
j.vosterd.-i.v :

Sales ! STOCKS jlllghjLow \ Rid I Ask

lAtHn-Chalmcri ...I | *% *,
I --.ttOOiAma! Copper I 71%; 70 <0% <0%

Amn Rett Sugar. »5? \u25a0?«

' Do i>fd '. *3Mj Sb

12,a00Am« Can 84% :<2% 33% 33%
BOW I>o pfd 128% 133 128 123> ?

! SOOjAmer Car & Fdryi 51% 51% 51 BU*
Do pfd 1 116 117

i Amor Cotton Oil.. 4 J, ,?
i Do pfd »6 10°iArner Hi<!e & L *% J»

Do pfd 26 2
700 Amer lee Swur..| 25 U 23 24% » \u25a0

A.mcc ninsced....l.V »*4 10%
M»« Do pfd ! 2T% 27% -' , ;«>
OOOjAmer locomotive.! 37 36>/-j 30% 26%.

Do pfd I°*% 105, -3
Amer Malt ????? W* U

I Do pfd r>l 51^i
I.soo!Ajner Smlt & Rf* 70% 69% 6S>-% «9%
j Do r M 103% 104%,
lOOUmer Snuff ',185 185 180 187

Do pfd I «"
105

Amn Wax 114 H\u03b2
I Do pM ' 1 Ili 11R

Amir Stwl FndrsM i 35 33%
By!Amer Tel & 3M,. 135% 138% 152% 183

* 'Amer Tobacco I : \-** -;*?
100! Do pfd 1103% \u25a0 tOS\! I<*2?4 !<»%

Amor Woolen ! ] '7 IS
200| Do pfd 7f> l78% 78 .9%

1.100 Anaconda 37', I 36% 26% 3«Ts
'Atlan Coast TJne ! 125 1-6

I'.WOlAvh Top & S Fe.|102%;m2 102% 102%
2OO| Do pfd JIOOV4 IOO 100 100i,i

l.HWßaltlmore & Ohio! 101% 1101% 1101% 101 %
I Do pfd I I S3 83%

1,-'OO Bethlehem Steel.. 37% 36% 36J4 36%
700| Do pfd 67% 66% 66 67%

r>.sOO|Brklyn Rap Tran. 91% f>o I 9014 90%
3.loo.Calif Petroleum.. 51 % 50% 50V 60%
5.600 Canadian Pacific.. 232% 230% 232% 233
4.400 Chino Oopper 40% 39% 39% S\u03b2%
I,4oo'Chea & Oblo 75% 74% t*% 74%

Chlo & Alton 11 20
300Ohfc Gt Western. 15 14% 14% 15%

Do pfd 29% 30-U
SOOChlc & X We»tnilK«% 135 135 136

I.2OOChl<- Mil &St P.!loo!>ilKW% 109 109%
200! Do pfd !139 13*% 13T»% 1»%

2,HKVO-,tral leather.. 25% 27%! 27T*I 28U
2001 Do pfd B6U 96 i96 96%

iCent of N.T A.' 345 385
CCOft St L ...\ B3 56

Do pfd j 90 95
nooiCoi Furl k Iron. S\u03b2 34% 3414 35
lOOlColoiado Southern 27% 27% 27% 28
100) I>o Ist pfd 69 69 09 70
! Do:Mpfd 60 67

l.SOftironsolidated Gae. 133% 138% 132U 133
fi,4oo!Corn Products 10% 10 10% 10%

200| Do pfd 63 09 68% 69
ICrox (Wppt 1 75 ST.

1001 Del & Hudson 162 162 159 162%
DT, & W 1 400 415

100JD &B G 20 20 19% 20
I<V Do pM 36% 36% 35 36%

I.OOOIDIst Securltlw... 18% 17% 17 18
..tDtilutb S S &A..! ! 6 1%
I Do pfd 1 13 14

3,4oo|Erio 38)41 27% 27%
6001 I»o Ist pfd 45 44% 43% 44%
( Do 2d pfd I 34ii|35%

SOOlOner*] Electric. .'139% 138% 137 1-J:lßß'Hi
2f>o Great North Or«».[ 35% Xi% 35% 36

n.nooYiroat North'n pfd 127% 127 126% 127%
5.800H3 t Con 8 2% 2% 2%

200' Illinois Central... 124 124 1123% 124
I.O«X> Inspiration 17i,« 17%
3,ooo!lnterboro-Metro .. 18% 17% 17% JS
6,000j Do pfd 62% 59%! 60% 61

(Inter Harrester..] 107
Inter Merc Mf.rlne ' 4 i 4%

) Do pfd 17% 18
!lßternat'l Paper 11% 13

! Do pfd 46% 48
4OoilntprDafl Pump.. 14 14 13 14
I Do pfd 53% Mtt

'lowa Central » 12
Do pfd 20 25

Kayser 88 9:#

' Do pfd 102% 110
100 Kansas O South. 24% 24% 24% 25%

Do pfd 60% 61%
2.600 I>nirh Valley 158 156% 156 157

400'Uggett & Meyer. 224% 222 224% 225
| Do pfd ... I! 112 113%

P U>rillard Co 180 ISS
2OOJ Do pfd 113 113 110 113
60011, & N 135% 134% 134 135
lOOlMaekay 80% 80% 82% 84
I Dopfd 66 67%

[Mexican Central 24% 25
JUOOiMex Petroleum... 71% 69%| ?»% 71

IMlnn & St L ..! 19 19%600| Do Ist pfd 43 42 43 47
200 MStP *S S M|l36 135%1135% 136%

Do pfd 1 143 148
500 Mo Ken & Texas! 26 23% 25% 26%

Do pfd 60% 61%
X.loo! Miami Copper...j 23% 23 22% 23

500iMlseourt Pacific..! 38% 38% 38% 38%;Na< .U>nal Lead :... PO% 82%
1 Do pfd ! 10r.%[106%

10A National Biscuit. Jll7 117 116%|11S
Do pfd 118% J2l

100 National Enamel. 15% 15% 15% 16
8,000 NeTada Con ß ... 18% 18 18

lOOjV V Air Brake. 74 74 | 73% T5
»00|N V Central '107%! 106% 1106% 107

;X VO& St t,..l 1 53 57
I Do I*t pfd .:.!.....| J97
I Do 2d pfd ....! ! I 80% 90

70f»'N V N ft * H. 12ft% 1123»4! 123 1123%
200491 V Ont A W...1 31 I 30%! 30%1 31
lOOJNorfolk & \Ve«t.!t03%!105% 105% 103%,
j Do pfd i 82 84
i North American.) 71»% 80
4.000 Northern Pacific. 117 116 11."% 116%

Omaha '12.-. 130

' Do pfd |.. 140 150
noOiPa.-lftV Mall ....) 28% 28%] 27 28
lOOPac Tel & Tel..! 37 37 I 36%! 38

».700!Penn X U Co.. ..!120% 119%!i19%i119%
(People-* Gas ..' HIM: 115

100;pjftsborsr C0a1... I 19% 1»% 21% 22
2O«>: Do pfd ! 88 88 87% 88

P C C & St h...\ 96% 96%
I Do pfd 1 100 101

10O;Pressed Steel Car) 28 28 28 28%
I Do pfd 98 100

e.Rio'Raj- Ciyne I 20 1» 19 J9%
K.f> By Steel Spgi Co! 29 29 27 20%
100! Do rfd i 100 100 98 100

40.000! Reading 159 157% 157% 157%
I Do Ist pfd 90 91

Do 2d pfd 1 69 91
SOO'Republio S& I. 25%! 25 24% 23
! Do pfd ! 86% K8
4Ooißock Island C0..! 22% 22% 22% 22%
400! Do pfd S9 38% 381*
100 Rnrnle.r 71 71 70% 72%

Do r fd 91% 93
lOOjSears-Roebuck . .1197% 197% 197 108%

.SJ.wm 8 S A I Col 36 4O
; Do ]*t pfd ...j r.2 57

ICO! Do 2d pfd r25 25 24 2.',

St L & S W....1 30 33%
i D\u03b1 pfd ! 73% 76%

4.«oo'Southern Pacific. 1«O 99%| 99% 99%
Tu. Southern Railway 20% £8%, 26 26%

Do pfd ! 80% 81 ?
100,Ten n Copper 38 138 37% 37%

200!T Mas OU 1114% 114 113 !il4
.\u25a0JOOiTexflS Pacific j 18% 18t£ 1«lj| 19

l.ROo:Thlrd Avenue 137% 36% 36%1 37
Toledo f?t L & W! 10%1 12

! Do pfd I 27 28% I
(Twin <-||.t R T. 105% 107
'Underwood 93 96

70OiTnlon Re* A: P.. ! 6 5% 5% 6
20.8OO|UntM» Pacific !154%115R% 153% 153%

3001 Do pfd ! 85% 185 84% 85%
900 United Rys Tnv Col 28 27% 27% 28
1001 Do pfd I 52 52 R2 52%

i; S Cest Iron P.I ! 13% IS

' Do pM ) I M 60
2.200;f S Rubber ! 62%1 61 «« 61%

100' Do 1«t pfd IOC 1106 U0r,%j106
Do 2d pfd ]\u25a0\u25a0\u25a0\u25a0\u25a0 71 81

47.5001U S Steel Cor... 62%! 611* 61%! 61%
1 .100] Do pfd |108% 108% 108 108%
4.ooo|T*t*h Copper 54% 5.3 P3 53%

!Va Car Chera Co. ' 33% 34
I Do pfd * .108% 108%

100 Virginia Coal ! 51 51 50 54
jWabash ! 3% 4

500* Do pfd ! 12% 12% 12%I 12%
2001 Western T*nlon....| 68VJ | 67H 67% I6»
100!W.-rt Maryland...! 43%! 43% 43% 43% |

.......I Do pfd ! ' «° 163 .
900:We!itinKhr>use ....' 7»',! 69% 69%j 09%
I«|!ff Al,B ! 8% 6% «% 7
1001 Do I*tpfd 20% 20%! 20%t 2.-,

' Do 2d pfd I 1014 11

WlMoraiti Central 1 ! 4S no
r.WWoolworth ....?.., 97%| 95%| 95% 96

277.900? Total eliarew wold.

ket. and there wan acme »>rlsk buying of Central
Eureka nf California nt improred prices.

Cornetork trade wan qnlft nil day. the onlr
features heinjj a decline In Mexican and a small
gain In Ophlr.

The tnln<* of the Tonopsh district shipped
11.077 tr»ns of ore to the mills las-t week, the

estimated T«lue hem* $24."..502. Belmont headed
the list with shipments of 3.750 ton* end the
T.mopah Mining company was second with 3.C00
tons.

SAN FRANCISCO STOCK EXCHANGE
Following were the pales on the San Franclaco

Stock exchange yesterday:
Rejrular Morning Se«slon

?oo Relmmit 7.nntir.OO Midway 4S
r.OO Cf>n V\u03b2 M.... 17 1000 Rescue Rula. .. 12
100 Jim Butler .. 72| 400 Sierra Ncr ... 10

Afternoon Session
IflflPent Kureka.. 1012000 Gypsy Queen.. 03

12no Rest & Belch. O.'S! 300 Jim Butler .. 72
8000 CM* Boy 0014200 Jim Bntler .. 71

fIOO rent Kn'reka.. lft!2000 Jtimbo Ex :'.!
lot) rhßjlengo 02"VWO Msn Con O\u03b2
r.(V> com lYaction. 0SI5."00 Midway 4S
200 tv>n Va M 10' f>oo Midway 47

1400 Con Va M.... 1712000 Rescue Eula .. 12
4000 Conqueror <*t>n on! 1000 Round Mt. n 5 47
::oo Khtrence R\u03b2! 200 Seg Belcher .. . 06
7(>O <;i,l Ctm M. . .2.5011000 Vernal 13

(COO au\ Merger M. 25 300 West End ....1.35
f-00 UouM &. Cur. 0.">!

Infarmel Session
8700 Cent Knreka.. 201 100 Mexican 63

.Yin Ho i> j>o .. 204000 Midway 47
."..".00 Po] n 00... 21 1000 Midway 48

100 Challenge .. 02;2300 Mlisten* Ex .. Ol
1.-.00 COD .. 651 .',OO Ne» Hills 1.15

10<) Con Va >f . IS! .".00 Ncr Hills ..1.17%
200 Confidence ... :«! rUX> Po. b 30 1.20
Roo cm Con Jf.. .2.»f>! r!OO Ophlr 19

4000 i;id Merjrer M. 2".!1000 Oro 10
">i>o MurNuinnrn .. 20!1.VH> Round Mt .... 4S
yiO Man nig Four 8f»; C>oo Sierra Ncr ... 10

CLOSING QPOTATIONS
CALIFORNIA

nid.Aisk. Bid.Ask.
Rmnswicfc C«n R0 I.6oKeene. Wonder. ? 25
Cent Eureka.. 20 ?So Eureka M.2.00 »?

NEVADA
Cornstoeks

BM.AekJ Bid.Ask.
Ainht 01 02!Julta Con ? 01
Alt* ?- 02 Justice ? 03
Andes 03 04 Kentuek Con.. 01
Belcher IS I,] Mexican IB f>4
Bert & Belch, on 04;Occidenttl To

Brune Chollar. 10 ? jOphlr .... IS ? 19
Rnint Potosl.. 10 --'Overman -'4 ?,
Bullion 01. 02lPctosl O\u03b2 04
CnledonU 77 - 'Savage <>:>. 04
Challenge 02 03'Seg Belcher .. «\u25ba?«\u25a0 05
Otiollar ? 02'Seorpion "?*' O\u03b2
Confidence ... 32 40iSierra »*

... 10 11
Don Va M IT Hill ... 03 --
Con Imperial.. 01 MRS* Uml* -; 02
Crown Point.. 20 2.*!Union Con OS 09

Exchequer ... 01 02Tlah *06 O\u03b2
Gould & Onr. <*2 03| Yellow Jacket. -0 23
Hale & Xorc* O\u03b2 08|

TVtnopah District
Belmont 6.97 7.00 North Star ... 20 22
Boston Too .. 01 02 Rescue Kula ?? 11
Cash Boy og OOiTon Exten ...1.T5 1.80
Halifax 1.15 ? |Toe Gypsy Qn. ftt 04
.Ttm Botler .. 71 72!Ton Merger ... 70 8]

MacN'amara .. 20 21'Ton of Ner...e.00
Midway 47 48iTon 76 Con... - 07
Mlznah Ex ... M S2 rmatllla 03 (M

Montana 1..12 1.57 West End 1.32 1.53
Mon Pitt» Ex. I\u03b2 17

Goldfleld District
Adam* ? OVGId Portland.. ? 01
Atlanta I\u03b2 17 GM Kewanne.. O\ 05

Blue Bell ... ? 02 Old Merger M. 24 '.'6
Blue Bull ... OS ?[Grandma 01 <»2
Booth 05 ? loreat Bend ..01 02
COP O\u03b2 07!<Jrt Bend Anx. ? 01
Columbia Mt.. Ol OCIGrt Bend Ex.. ? 01

Tom Fraction. 07 OR'Jumbo Ex 31 "2
Conqueror Con ? OSllxioe Star Con. 01 02
Cracker Jack. ? 01'Oro 10 11
Dmd B Butt* I Red Hills 01 02

'reorganized* 02 03 Red Top Ex.. ? 01

Pmdfld Daisy. ? 04|Sandetonm Ken 01 02
ricwence . 51 M!Silver Pick Con O.» 07
IFrance". MTik.. ? O2!Spearhead Gold 02 04
Gold Bar Gld. 0.-. ?Ist Ires W> ?

?Gld Bulldos... O.T Of>|Vernal 13 1*
Gld Con M...2.80 2.B2'Yellow Tiger.. 02 03

Butlfirn* District
Bonnie Clare.. ? OiJTramp Con .. ? 01
Mayflower Con ? 01]

Manhattan District
Dexter Union. 02 O.T!Min Hill Con.. ? Ol
Gold Wedge... 08 OOMorninjr Glory. 01 OS
Man Amalsrem 0.1 ?!Mustang Man., a*? ?

Man Wig Four »» POlMustantr Bx .. 01 02

Man (on 05 OT,;strav Doe ... ? O.T
Man Dexter .. 04 O."V|Tbauksglvlng.. ? 01
Man W Cape. 07 00]

Other Districts
Atlae Wonder. 12 n Raw Coalition. ? 01
Nev Hill* ...1.18 l.l7jßoand Mt 47 4r>

Pitta S Peak. D\u03b2 00 Tecopa Cnn .. 10 15. *Oil Stocks
-?? ? *SAX FRANCISCO STOCK EXCHANGE

Bid. Ask.! Bid. Afk.
Clnremont.. r>s ? -Pacific Crude 4.-; ."0
Coal Central 20 ?Jpalmer 1«
Coal Natnl.. ? 20|Peerleas 3.00 4.r»0
D\u03b2 I/Uie ... fiO --Premier .... ? 35
Kmpire 35 - (Republic ... 10 ?

111 Crude ... ? OS Sterling .... 1.10 ?

Nat Pacific. 0.". ?jTurner 90 ?

New Pa Pet 40 ?|W X Oil Co. 2.22 ?

SALES
11:15 a. m.?

100 Sterling 1.10
Informal p. m.?

r?00 Claremotit -*>7
I 200 Clarcmont 58

LOS AXGELES Olli EXCHANGE

(Special Dispatch to The Call)
LOS ANC.EI.ES. March 4.?While, most of the

leading issues were in demand only a few sales
featured the.parly call at the Loe Angeles Stoi-k
exchange today. Amalgamated Oil continued to
post sales and 40 shares changed hands at $SF,.
Union Oil wi< not very strong and only 10 eharee
wre sold at f92.37^.

Producers- Hid Ask
Amalgamated Oil B*.6Btt S6.no
American Crude Oil Co .?"><>
American Pet. Co. (pfdt 70.00 7<"..00

IAmerican Pet. Co. ioomi 31.00 60,00
B«-ar Creek Oil A 11. Co .80
California Midway Oil Co »I<> .11
rvntra 1 S\u03b2 . :r.
('?liiimbia 77',j
Continental ? ."'»
Enos Oil Co 01 .00

Euclid 01! Co ? .2."i
Fullcrtnn Oil 2.00 3..v>
Globe Oil Co. ? .«::'.
Jade Oil Co 0« .O\u03b2^
Mniieopn Northern 04% ?

Mascot Oil Co ? . oO
Midway Northern 00' i ?

National Pacific Oil Co 08% .'?+
New Pennsylvania Pet. Co. .. .4.'» .-"><>
Ollnda t*nd Co. (oil) HS .41
IPaltucr oil Co ? ."'.)
Rico Ranch Oil Co 10
Traders' Oil Co ? 72.00
Union Oil <>> f>2.215 92.37i£
Union Provident Co 103. 104.00
United Petroleum Co ? 104.00
United Oil Co ."..\u25a0>i,i .r,t

West Coast OH (pfil) 70.00
Western Union ? 101. OO
White Star Oil Co ? ? .20
Unlisted Oil Co 43.r>0 ?

Mexican Pet. Ltd. (pfd> JM.OO &5.50
SALES

Morning Session
2,0n0 National Paoifle 04%
0,000 National Pacific 04

SO Consolidated Min»s O^-
-1,000 Consolidated Mlnee OT.6*,
5,000 Consolidated 02.3"Va

40 Amalgamated Oil SG.OO
-? ?-

Market Permitted to Drift
Tone Heavier as Day Passes

NEW YORK. March \u25a0!.? Wall street's chief interest Jodav lay in the
progress of events at Washington. Po far as was revealed bytbCMito«K

market, the barometer of sentiment in the financial district, toe coming

into power of the new democratic administration was the occasion of

Shifting of position, lor the market was d-i!l and "arrf "V»rl
wn?n

The street saw nothing in tli*» Inaugural address of P̂resident \\ ilson

to awaken apprehension. Definite indications of the attitude of the ad-
ministration on matters of concern In the financial district are awaited

' "'inIfie'absence of such indications today the market was permitted to
drift. As tlm day progressed the tone became heavier. A feu of the
prominent stocks, including Pennsylvania, Union Pacific, St. Paul,

Amalgamated and Smelting, lost a point or so. feelling was at no time

*V
The market missed the sustninlng Influence of the recent European

buying. London did little to this market. Eerlin sold Canadian Pacific,

which lost nearly three points. Foreign markets were less cheerful. Ger-
man bankers were again in this market today, offering a per cent for o0
day money, "exchange guaranteed."

Traction stocks enjoyed no further rls« on the strength of the ap-

proval of the subway contracts, which was discounted in yesterdays quick

' "New Raves, which still feels the effect of its poor January statement,

fell to 123 V the lowest for a quarter of a century. .
American Coal Products, against which suit was instituted yesterdaj.

Bonds were Irregular, with further heaviness of some important

issues. Total sales, par value, ?::. jr.T.ono.
United States government bonds were unchanged on call.

NF.W YORK, March 4.? E. F. Hutton & Co.'s wire cays: "At the open-
ing th* market was fairly active and somewhat irregular. There was
some selling by traders who thought the rally had gone far enoug-h.

American Can was again the weak feature of the morning session, open-
ing at 34 i,i and selling down to 32%. The general market was not Influ-

enced much by the selling of Can and many thought an orderly decline in
that issue might really be a good thing as a whole, and the stock might

be ready to advance in case it was made clear that the company was im-
mune from prosecution under the anti-trust law. There seemed to be a
continuance of improvement in Pennsylvania, and brokers reported an in-

creased number of inquiries. _.

"The president's inaugural address had no effect on the rnarkct. it
was construed as a Judicial address, containing nothing to disturb the
country's business Interests. Prospects for settlement of the Balkan
trouble have stimulated th* foreign demand for copper and a good business
with European buyers is being done. Louisville and Nashville was a no-
tably strong feature. Its response to a moderate amount of Investment
buying has shown that the recent decline added little to the floating sup-
ply and that the stock is still very scarce. It has been going into the
hands of investors for ,

'Toward the the market was reactionary, due to profit taking

on the president's speech, but stocks were well ta-ken."

EASTERN STOCK AND BOND QUOTATIONS

New °York Curb Stocks
NEW YORK. March 4.?B. F. Hutton & Co.'i

wire says: "Manhattan Transit was en entire
ai"l strong feature of the curb market t"day.

selling up to 1 ,Vl<V about 1.000 shares being

traded. Coppers were firm on Boeton buying.

Inited Cigar Stores was well supported, selling
tit 103%, reacting about a point. The other

tobacco issues were also in demand. There was
very little trade In the oils, but they were strong

as a rale. The market closed steady and fairly
active."

The following list Is furnished by B. F. ITut-
tou & Co., 490 California street, San Francisco:

Bid. Ask ' Bl<l. Auk.
Alawka i."'v I3!i'Miami 6a ....168 17:,.
Anelo Oil .. I*M: 10 Mines of Am. 2% 2**
Belmont f>~A T [Montana Ton. Ha 1%
Brmien Coppr 6% S%]MUtpmb Ex ..4* S3

I>o 6g ITS IS2 ,'Montg 5h0.... 02 0."
British ("01... 3»4 r.% Nev fillIs ... U\u03b2 114
Butte & N V 1U TVj'Nipissing S% 9
Clumt Peabdy 60 6:: 'Ohio Copper. .*% %

Do pfd ... 09 101 !Pa<> G&R com 62 62v.t
Colorado 14 17 I I»o pfd 9014 S»O%
ooa Aria ... «4 ",'Snn Toy 21 24
DaTis Daly.. 1s8 tn. Sk»ix Coe .. ~ 5
Do!ore 8 2 4 I\u03b2 W Miami.. 0 7
E! lU.ro 1 2 I*o rteh U fi
Kir '-nn 1" 1+ (Standard Oil.
iTPtse .... " T 8 r> ' ** ""bs ...ei> 374
Eatenon 50 r>9 ? Do Cal 176 ITS

Do pM ... ? : D\u03b2 Ind OS 32S
Pint Nat ... I s

* '- 1,1 Kansas.sSo r>9">
Fraction .. 8' 7 iStewart ...19-16 111-16
Florence 50 62 'Tobacc Pnxl.llO 130
Gironx :« ::!s Do pfd »44 93H
GUI Daisy .. I B (Ton of Nev.. Mfc 5%
Gld Belniont. 6 R Iton Exten .. 1% 1 7 S

Oriwai Can.. 9% RH'Ton Merger... SO SI
Hallinger ... 16% 16% Tri Bullion.. .716
Halifax l't UaiTuolumne .... 2*i a
Iron Blossom. 1\ 1% United Copper % 1
Int Rubber .. S B Do pfd ? JO
J!m Batter .. II 72 r S Light... 1O IS
Jumbo Bx ..21 32 Wept P\u03bc Ily. S',4 »
K«rr I-Hke .. 3 8* Wettt Pow pfd 47 no
Keystone l 1% Do com ... 19 21
La"Rose 2% ? 3 jWost End ...15-16 1%
l.ehigb Coal..lo' 203 IWettlaufcr ..14 16
Msn'uat Shirt. .TO 60 (Willys Overld. 64 69

Do oKA ...100 M\u03b2 T)o pfd 03 00
Man Transit. 1% I 15-I*lYukon 3 3V4
Merloni 5% sft Prn'rin Oil ..325 P.2S
Mason Val .. S S<VVacuum 175 178
May- Oil ... Tx 20 Cont Oil ...ISjO 1950
Mckinley D..8 1 1C 2H

New York Bonds
L' S ref 2s teg. 4>is 87 T8

l>o coupon . .. .100"*A'Kai) City So ref ."I* S6'i
l»o .".s rej: K'JVI. Sl.or<- d#b 4p.19:U 01
Do coupon liC'i'l, a N unified 4s. tMjii
Do 4s re g 11."4|M. X ft IVx Ist 4s 92%
Do coupon ... .11 r?T*.! Do gen 41-.s St

Panama 8a coopoa.lOe%|Mo Pacln> 4s 7O
Al-Chal Int 5e ctfs 5.' : Do ct S« S6
Ainer Arricul BS.IOOHJN R of Mcx R6
Amer TiT rT 4«.«»H|N V C gen . M^
Aroer Tobacco 68.120U! Do deb 4h SO'^
Armour 4!«p " WVi'NV.XH&Hrr H' ? 83
Atehtson g«?n 4e. . P7 [KorftW Ist con 4s 96tt

Do rv 4s. 1960..K»»U.- Do rv 4s K*T\u25a0'-
T>r> ct 8»i lt'2'4 Nor Pnciflc 4» f>7 ,^

Atlan (- 1. Ist 4s, 93V4' T>o 3a «6T,
B«U ft Ohio 45.. ftfi»4:O S l.in» rfdp «?. 88%

Do ;;;;« 9oy,;Pa or 1915. i^7
Brooklyn Tret 4s 89u>'Pa con is 101-%
Central of Ga B\u03b2. 106$SJ Reading gen 45... 96"t
Opt feather B\u03b2.. »3%lSt I. Jt S F fg 4s. T5%
'.h<-« ft Onio 5a. .100%] Do Ken f.e 7f»t*.

D\u03b1 ron 4'-k 9'»V.;f»t I- S W con 4«. 7« R i
rhi & Alton 3' 3 s. Rl fSeaboar.l AT. ad|"se 71
C B A <i 1 >int 4s M% 'So Pacific col 45.. SH»i

Do (t«l 4s 94T-i! Do cv 4e f>oVi

CM* Sir .-v 4%a.102% Do i<=t ref 45.. W^
C.Elft Pac col 4s. CTVSo Railway r»s 3or.

Dn r. f 4fl M' Ts T*o pen 4s 77%
Col So rAest 4'is. Pacific 45.. 9HTj,
Del & Hod cr 4a. Wi4J Do ct 4s 04%
Den & R G ref .".s. 81 V>: Do A- ref 4s. 08%

5* US ftf S Robber 6a...102% -j
Erie i.rior lien 4s. S3 [C 8 Sloe I 2d r«..100%

I>o ecn 4s "."Vfc'Yn Car ('hem S\u03b2.. |H

D\u03b2 'T fa, ser B. 78 fWabash lst&ext 4« 61U,
II! Ceti tat ref 4s. 94 'i[Western Md 45... 8S
[at Met 4%i 79%.Wpstinc Xl cv sa. f>2
Int Mer 4135. <3S4|Wto Ontral 4s UOK

Boston Stocks
* : *BOSTON. March 4. -K. F. Hntton & Oaw'f
wire sars: "The inaxket waa broad, and volume
continued from fair to large. The feature today
was Calnniet and Arizone. which led in activity
and strength. Granny and Kast Butte wer»
close second? tn point of artlritv, but owing
to quietness there were only fractional advances
made In the tOtIBOOO. North Btttta is particu-
larly \u25a0traac, and we look for it to raake a Rood
atffanee. Sfetal is strong here and abroad.
Ijirge sales have been reported, and some aellera
ask a frartlon above 15c today. Customera are
known to be short and in some Instances are
aweeptM up their bins. In the early afternoon
the market was very quiet until after 2 o'clock,
when a little activity occurred, with fractional
decline!". Tlie market closed ateady."

The following list is furnished by E. F. nut-
ton &. Co., 490 California street, San Franeieco:

Bid. Ask. I Bid. >ek.
Adventure .. 4 4»%[Shannon ll'a H^
Allouei 37 Z'tVi Santa F> 2 2*4
Arcadian 2*4 2'» ![i;nited, Shoe.. 49% ftO',,
Arlj: Com .. 3% 3*4 Oo prd 28' i2S'-i
A P 4i| 4*. Super * Bo«t. nu, 3 T4

T)o pfd ... 21 21% Super Copi>er. 29 ai "O

Balaklal* ... 2»; 8 iTsmaraclc .... 3O« n! & Ariz.. 63% «4 ITrinlty 4 4>4
Cal & Hecla.47o 47r> |U S Mining.. 40 40i.;

Centennial .. 13 I\u03b2, Ho pfd 4814 4-SV4
Copper Tlange 46 4<".', t'tah Apex ..2 2>4
Daly West... 3% 4 'Ptah Con ... 10
Kast Bntte... 13 13%: Victoria 14 1%
Fvanklia 7 I Wolverine ... 67 65
Granny 61 >-* 62 lAVyandotte ..99 ?

Hancock I<H4 184 Wlnona 2«i .T
Helvetia 2S 75 iGreene Can... Sl4 8«^
[\u25a0la Rnyale.. 24 25 IGlroux 2% SU
Indiana 13>4 14 ißay Con 19 19U
Kerr Ijike .. 3 3»i Algomah 1% 1%
Keweenavr .. 2'i 3 !B<ie & Maine. 89 90
Lake Copper. I\u03b2 iei{,ißo« A Albany. ? 210

Salle 4*4 6 !Bo« Kiev 106^106%
Maea Oon ... 414 4% Inited Fruit..l7l^l72
Mi.-h Mln .. 1% 2 Swift 107 107X*
Mohawk 50 504'oid Colony .. BU 7<%
North Butte. 27*iiMayflower ... 9'i 9>4
Jfer Con ... IS ISVZInr S°H
North '2 2>i,]Bott» & Snper 32>4 32H
Old Pomiolon 4f>r; f>o laland Creek.. 51 52
n*="eolH S\u03b2 8S Po pfd H\u03b2>i ST
Ojibway .... 2%\V N }~ « 6^4
Quincy 67 6S JTK 23H 23* i__

«\u25a0

Boston Curb Stocks
«.

Hm followinjr list Is furnished by E. F. Hnt-
ton & Co., 490 raUfornia street, San Frjinci«co:

Bid. AskJ Bid. A*k.
Bohemia 2 2%|BfaJe*tie 4fl 4S
Boston ray ..67 72 Mason Val .. S 8H
Calsveras* ... \u25a0! n>, Nev Doug. .2 9-16 2 11-16
Cactus 5 8 ?Ohlo 60 65
fhlcf Con ... 1% laiOneco 1 %
Corbin 70 73 ISbattuck Ariz. 25 ?

Clilno 39%'Piip & Glob*. B 10
Davis Daly. 1 6 16 1 7-16 South Lake... S
Edgle *B B. 1 11-I\u03b2 T'lilted Verde. 70 T\u03b2
Star Witch... S in ;ncw Baltic... 85 a"
Inspiration .. Utah .. -- 42
a , . tiiimmi 4,

I New York Mining Stocks |
4 , +
Com Tunnel tttock OK Vexican 63
Com Tunnel bonds 12 Ontario 2.50
<"on V« Mill Co.. 1«;Ophlr 75
Tron Silver l.."0 Small Ilopea 16

Con ... OR Standard 1.00
Little Chief Or. Yellow Jacket 20

»vr Tork Money Market
iniW YORK. 4.?Money on call easier

at 2'firtij per cent; ruling rate. 3U per cent;
elo'lnK bi<l. 2 per cent; offered at 2tj per cent.

Tim« loans steady: 60 and 90 days and 6
months. 4\(rf.r> per cent.

Prime mercantile paper. sftsli per cent.
Sterling exebonce firm, with actual business tn

bankers' bills nt f4.8360 for 60 day bills aud at
$4.K750 for demnnd.

rommcrcla! bills. $4.82*;.
Kar silver. 69 R4c.
Mexican dollars. 48r.
(Jovcrmnent bonds steady; railroad bonda ir-

reciilar.

I SAN FRANCISCO STOCK ANDBOND EXCHANGE I
* ??, *An extremely dull day on the Han Francisco Stock and Bond exchange yester-
day was devoted chiefly to transactions in Spring Valley stocks and bonds. The
former, which moved to the extent of 12© shares, sold at $«2, as against $6-.75
last I,riday, when the last preceding sale Mas made. The bonds remained firm
at *H3.57 *-i a.fter $2,000 had sold at $94, making the total sales of this security
S - \u25a0' »000.

The only other listed stocks traded besides Sprins
, Valley were S7> pharos

°j Associated Oil at ?43.S7 1/i to $44 and 10 shares of California Street Cable at
$l"o.

Of the listed bonds other sales were $9,000 California Cas and Klectric uni-
fying 5s at $95.75: $3,000 Pacific Electric 5a at $101.25; $2,000 Southern Pacific
first refunding- 4s at $93; $3,000 Oro Klectric corporation Us at $98.25; $1,000 Los
Angeles Railway 5a at $105.75 and $1,000 United Railroads 4s at $62.75.

In the unlisted department Pacific Gas and Klectric common was strong,
because there has been no intimation that the dividend will be cut. There was
a sale of 100 shares of the preferred at $01. General Petroleum wafl stronger,
100 shares 5-elling at $29 and $«,000 in bonds at $68.25. .There was also a
sale of 100 shares of Central California Traction at $14.

The total sales yesterday on the exchange were $44,000 in bonds and 215
shares in the listed department and $16,000 in bonds and 1,325 shares in the
unlisted department.

LISTED SECI'RTTTES
SALES MARCH 4, 1913

Morning Session Street?
Board-- $3,000 Pa-'ific Electric Bj 5s W :.1

10 Associated Oil Co 43. K7\i $2,000 S P R R Co Ist ref 4« 03.00
75 .Aspoclatod Oil Co 44.00 Afternoon Session

100 Spring Valley Water Co «2.00 B^ard?
?s4.Cm<OChl Gas & Klcotrlr unifying ss. 95.75 10 California ft Cable It R 12.VW
$1,000 jy,* Aneeles Ry os 10."..7.1 Spring Valley TV»t*>r O «2.rio
12,000 Sprlnsr Val Wat e<>n mtge 45.. f>4.no $5,000 Cal <ias & Eltetrfe unifrins: B*. 5>.").7".
$1,000 L'Ditcd R U of S F 4s 62.75 $1,000 PacitV Tpl & Tel Ss tOO.no

? $3,000 Oro Electric Corp 6s ftR.U."
1 $22,000 Spring Val Wat gen mtge 45.. 9;;.S7'i

CLOSING QUOTATIONS,
BONI>S Bid. Ask. Bid. Ask.

U. S. Konds? Bl<l. Aek. OakUnd Transit Co D5.103 ? {Cal Wine Aesn eem.. 48/* ?

4s quar ooup (newKHS'/j ? Do Con i>« 101V310214 g j ,ju Pont de N pfd. W> ?

3» quarterly coupon.. ? ? Oakland Trac Con ss. ? $Txi\ IV> common 183 ?\u25a0
Miscellaneous Bonds? Oakland Trac Co fie. ? 81*iiFlrenian's Fund Ins.. ?

Alameda Artes W R\u03b2. ? 98 Oakland Water gtd 5s 97 First Nat Bank of S F.22." 23t
Associated Oil Co 58.101 102 Omnibus Cable Ry O\u03b2. ? 103H<;ermaD Sar & Loajj.3l6o ?

Bay CouDtles Pow 55.101 101% Oro Electric Corp 6s. Olant Powder Con 115 l'J«
Cal Cent Gas &El 5e.102 ? Paelflc Gas Imp 45.. 88Si ? rHawallan Coml & Sug. 34»i .Wi
Cal Xl Gen ss, ser A. 8T ? Pacific Gas & El#e Rs. 8»% 90 (Hawaiian Sugar C0... 34 ?

Cal G4KI bm & ctSs.lol% ? Pacific Electric Ry Sugar Co ? 7£
Do unifying S\u03b2 96% ? Pacific Light * P ss. ? 9e\i'Humboldt SaTings Bk. ? 129

California St Cable 5«.1O1 102 Do guaranteed B\u03b2.. ? 9»%Hotchlnson Sns Plant. ?

Califoruia Wln« 55.. 97>4 98% Pacific Tel & Tel ss. e»%100 rKilauea Sngar Plant. 12 ?

Cent Cal Traction ss. ? 95 IPark & Ocean R R 6».1OO ? iMarlu County Water.. ? ?

City Electric Co R\u03b2.. ? ? People's Water Co 5e 81% 82 [Mercantile Nat Bank. ? 220
Coast Counties LAP os P4VJ 95 [Sac El, Gas &Ry ss. ? ? [MillVal &Mt TmSUj- ? ?

Contra Costa Wet ss. 99 ? 'Sac & Woodland Rss 95*4 ?\u25a0 [Mutual Savings Bank. 75
Do gen mtge is 07 ? !S Joaquin L.t & P R5.100% ? -North Alaska Salmon. ? ifC

Edison El of L A Bft.loß ? I Do Cor 6s, series A..? ? [H Cal P»wer Co Con. 375; 3D
Rdison Light & P «5.106% ? 8 F Electric Ry 55.. ? 90 (Ooomea Sugar Co M 2
B 1 duPont Pwdr 4>fcs ? 93%'SF,Napa & CRlis R 65.102 ? lOro Klectrlc Corp pfd. "014 73
First Federal Trst 55.J00i4 ? IS F, Oak &S J Rjv.s. I^*B*: Do common 14»i I.'.'i
Ferric* & Cliff H R6«>.KHn; ? lv> 2d mtge !>3 93 95 |Oro Water. Light & P.IOO ?

Oreat Western Pow 5s 861. 86%! Do Con R.v~3s 85 ? rPaauhau Sugar Plant. J6% ?

Haw Coml & Riijr ? iS JA. S Clara R ? 90 fPac Aux Fire Alarm. 2*4 ?

Honolulu RT& I. en.lOC ? ISanta BarbaraG&El6s.lol ? rPa<* Coast Borax pfd.KiOVilOl
Lake Tahoe R& T ss. ? 87 ISierra Ry of Oal 6e.. 99 ? [ Do common *0
Long Beach C Gas 65.100t4 ? SPRR of Clc ir i>s. ? 112% Pnclfle (oast Casualty. 115 12T
IXMs Angeles Elec sa. 99% ? SPBranch Rof Cn\ fis.l24 ]2i> Pacific (Yule OH Co.. 4-> :*K
T»s Ang Gas &, El ss. 99>4 ? SP R R Ist ref 4s. P"! 93V4;Pacific Light Corp pfd 74% ?

Do Corp 5b ? 98% 8 Val Wat gen tn 4s. 03% Do common ?

to* Angeles Ry 55..105%106 United Gas & BSee r>e.loo%lOl>i
,Paolflc Tel & Tel pfd. ? US'-,

Do Corn Bl ? Pnited RRofS F4s 62% e2% Do common ? iw's
Loe Ang Light gtd 55.100 ? [Val Counties Pow .">s.lol ? -People's Water Co pfd. ? no
L, A-Pac R R lem 55.104 ? STOCKS [Philippine T*l*rT Corp 24' i?

L A-Pae RR of Cal .%a 9SU, 99M Alaska Packers' Assn. ? Rf-slty Syndicate 1»% ?'
Marin Wat &. Pow ss. 09Mi ? Amalgamated Oil Co. 84 ? :Sarln?s T'n Bk A Tr.250 ??

Market St Ry Icm S\u03b2. ? 93 Anjerlean Nat Bank.. ? [Secerlty Sarlngs 8ank.330 37.%
Mid Counties G&Ei 6s 9flts ? Anglo-Cal Trnst C0... ? F-Oak Ter Rys.A pfd SO
Mill Val & MtTnißoe.lOO ? Anglo & Lon P N 8k.152 Spring Val Water Co. 62 ?

N'atomas Con of Cal 6s 94% ? Armsbv Co of XT pfd. ? 100 !sterliDg Oil & Der..1.05 ?

Nor Ry Co of Cal ss. ? 109 Oil Co 438g 44l8!rnion Oil Co of Cal.. ? ?

Nor Cal Ry 5s of Oal, R A...200 ? llnlou Provident C0..1*0 ?

Nor Cal Power Co 55.in0%102' 'California St R R 124H ? rUnited Petroleum Co.. ? ?

Do Con 6s 90% ? ICal Fruit Canuers ? [TTnlon Sugar Co ? ?

Nor Electric Co 55... ? 96 jCal Ins Co fpar 72V., ? iT'nion Trust Co ? ?

Oakland Gas, T&H ss. ? Wine Assm pfd.. ? 55 [West Coast Oil pfd.. 70 ?

Oakland Transit Co 6s. 107 ? | i
UNLISTED SECURITIES

SALES MARCH 4, lf)13

100 Central California Traction 14.00 10 Santa Cruz Cement 43.00
B French-American Bank 97.50 10 Western States Life Ins 10..hi

100 General Petroleum 29.00 f«,0«O General Petroleum 6s -..es.sr,
l.ono nonolulu Commercial OH 1.10 $1,000 Mt Whitney Powr Co 6s 102.00, 100 Pacific Gas & Electric (pfd) 91.00 $9,000 Westvm Pacific Ry 5s So..>'>

The following, are the latest quotations for unlisted securities on the San
Francisco Stock and Bond exchange:

BONDS Bid. Ask.' Bl«1. Ask.
Bid. Ask. South Cal Oment bds ? 80 Nor West Electric.,.. 30 ?

Aluka Packers 65.. .104%105VjiSouth Cal Edison ss. ? »8 lNortbt-rn Btec By pM- **\i ?

Amer Rirer Elec ss. 85 98 South Tube Water 6«. ? 107V6 Do tomm<>n 20 ?

Associated Oil Ist ref ? 84% ! South Pacific Coast 4s ? 94, [Oakland Bank of Rav.2n<> --Bay Counties Pow 6e. ? 104 [Sunset Telephone 55.. ? JO.T [Oakland Traction pfd. ? 7O
Blue Lakes Wat bds.lo3 ? fSperry Flour 6s 99 100 [ Do eommou ? 20
font Oak LJt Pow 5s ? 88 iTurlock Irrigation ss. ? Kngar 24% ?

Cal Northwestern B\u03b2.. ? 104 fUnlted Light & P «s. ? 90 ! Ito Railway 188 140
Coast Val G&Et lstes.lOO 101 [United Properties 5». 49% ? :Ocean Shore Ry 15%
Oocker Hotel Co 5 101 ?I Do debenture 6s 7H 14 Oak. Antloch &. \u25a0 1S' 4 20
East Shore Water ss. 90 100 jrnion Traction Co 5«. ? 95 |Oak A: Antloch Ry 25 35
Geary fit Munlc 9S<4 ? TWest Racto I.and ('#. ? 100 Oro Development Co.. ? 42
(Jen Petroleum 6s ? IWest Mtg A Guaranty ? 9ft [Orpheura stock 19T/§ ?

Honolulu Plant 6s Pa.-iflc Ry 5s ? Bn<i:Pao Coast Bora* (01d).206

Home Tel So Ore 6s. ? 102',4'Yoeemlte Val Ry S\u03b2. 82U| ? Pacific Hard & S pfd, 93
Hunt Land & Imp 6s. ? 101 | STOCKS ! Do common 1 J

Modesto Irrigation bda ? 91 iAJaraeda Sugar ? 20 'Pacific Port Cement... RO ?

Monterey & P GrT Cs. ? 97%' Bank of Italy 125 ? if'aeifl'- Gas &, Elec pfd ff» si
MUler * Ijaj. 5s 100 ? IBank of San Jose ? 170 l>o common 81% "-Ms
Mt Wnltnoy pow 6s. ? [Buffalo Brewing Co.. «8 IPnlacc Hotel stock ? 80
Natomas Dpt 6s 100 ? jral Cotton Mills 67 75% People's Water com... 4 4'i

Dp I*nd &Mm 6s. 95% ? rCal State Life Ins... ? 20 Pet & Sunta Itoen Ry. 20$)
Do 2d mtge 65.... ?\u25a0 7ft ]('al PfldfV Title pfd. ? 10<) [Portuguese-Amer Bank ? r>-

Nor Cal Pow deb 6s. ? 95 Cal Electric gen pfd. 7814 - IPoulsen WlrHpß* ? S\u03b2
Nor West Elec isubsKlos 115 | Centra I Cal Trifctfon. 13% 14 JPresidlo & Kerrios Ry. n> 15
Oak & Antloch Ry ss. 83 Xi TCentral N B of Oak.iW ? 'Uivcrsido Cement oO
Oak Ant &D Ry B\u03b2. 81 85 ICcntrnl Trust 116 ? !Stan<lard Cement. ? 22<4
Olympic Club 7s ? 100 [Cypress Lawn "~*

? SF & onk Term Ry.. 45

Oro Water. Li P Clantatton C\u03b2... 24% 26 Sen Francisco Secur... .V» ?

Orpheum 6s ? 102%;Ftret Nat Bk of Oak.S«V> Sun Joaquin Light AP 20 ?

Port Ceraente*. 99 ? [French-American Bnk. f>7,i - ISanta i'rnx i'eu)»til 42',- ?

Palace Hotel 6s ? 107%[General Petroleum ... 2!) S'limidt I-!th Co 11
Pot & Santa Rosa R\u03b2. 9.V£ ? [Hawaiian PlDeappl*.. 43 ? ISperrjr Flour 264 ?

Do 6s ? rHonolulu Plantatlou.. ? .",0 , Do preferred ? lOOU
Philippine Tel 5s S3 RT.t!,: Do pool - 30 Union Ice O» U ?

Ho as 93 99 [Honohiln Oil - -Viilran Fire Insurance. %3% ?

Rirersidp Oment 6«.. 77 79 'itallan-Anierican Bnk. ? 100 ['Weed Lumber Co ? 1}2%
Sao Carlos Park bds. ? «>O iKern Tjind Co ...180 - Western Pacific Uy... B*4 9

Snn Diego Gas &Else ? 98H'Key Uoute ;>fd SIVi ? ! Wells Fnrco N>r 8k.170
S Joaouln T>AP ref ss. ? 92 ! Do common ? 22 West Const Life ln-».. ? 2f>o
S F & S .Toaquln V55.108J,4 ? iMnecot Copper 2V4 West Sacto Land Co. 05
SF & Nor Pacific ss. ? lOSU'Metropolis Trust 70 ? .Western Amer flealty. 13

ISierra ASF Pow ss. ? P'VjiMatson Navigation ...i'2o ? West Metropolis Bank. 87' i
Standard Cement Rs.. 92 ? rMeclianics , Sar BRnk. - 30 I Western .Meat Co 100 ?

Standard Electric ss. 92 ? 'Merchants' Nat Bank. 85 9O |Western Statin Life... 1014 11
S F Gas & Elee'4l.4B. ? !>4 [Noble Electric Bt«*l.. ? 15 r Western Powe pfd... 47 ?

Do non callable.... ? 92H;N«t Ice & C Storage, ?

' Do common 19 ?

Santa Cru* Cement tls ? - IN'atomas Consolidated. 11 14 'Tuba Con Goldfleids.. . 4 5U

Grain Market
« , «.

Vhenl >and OMior l.rnln*

Wheat?Tlie local spot market has a steady
tone with the quotations seldom showing any
variation, an stock* are ample and the demand
Is merely fair at the best. The Chicago market
was irregular and tbe net result of the trading
was a small decline.

CASH WHEAT
California white Australian, nominal: Califor-

nia club. tIJTHOI-eO per ctl; northern dob,
$1.57%6*1.f>0: Turkey red. $1.70@1.75: Russian
red. forty-fold, f1.62Hei.63;
bluestem, $1.70@1.75.

I'UTURES
No quotations.
Barley?Trade in the option* vfn% very dull

yesterday, with buyers conflninp their opera-
tions to the May roniract. which was frac-
tiunnlly higher because of the continued dry
weather. December, too. had a firmer tone. Tlie
continued firmness in the options and the un-
fnv<>rablo weather conditions had a buoyant ef-
fect on the spot market and sample traders held
all grades at an advance of 50e a ton. Business
Continued slow at the tables.

(ASH RARI.KT
Choice feed. $1.37 U per ctl: No. 1 do. $1.35%

(g~1..'!.">: off grades fI.2~ii<§l.3Q; shipping and
brewing, $l,u7!i:ffsl.4O: chevalier, nominal.

? FUTURES
11 a. m. Session

Nt> trading. May closed ar hid. J1.P.0
asiced, and I>ecember at $1.29';. bid.51.30' i
asked.

2 p. m. Session
May? $1.28% for high and $!.£S"i for open-

ing, low and closing.
December?No trading;$1.20 ,.a liJtl, $l.."0

asked.
Oats?Activity in this market Is confined large-

ly to spot white" feed, ail other descriptions
being diUl with prices largely nominal. Red
feed, $1.45@1.70 per ctl; do seed, nominal;
black, nominal; spot white feed. $I.S2V|QI.SC
for good to choice and $1.42 14Q1.47J<l for
stained.

Rye-Is offering at $1.37)£01-4S per ctl.
Corn?Eastern yellow, carload lots, ?l.2S@

l "o- do wiiltr ?i rx»iT l.ni: F.grrptiao white,
ti.crttCiTCte; Kaffi'-. li.4aei.Mi

UVBBPOOIi
Option? March May _Joly

Opening " c'se's " ' ' *ClOßinx 7 «?"?» T 8H i -ltPARIS
Wheat? March July-A.uK.

Opening $1.4.". $l.4lljfc

Flour, per barrel? Marrh Msy-Trme
Opening $e..V> $e.JW
Closiug e.sy

' 6.37

CHICAGO BOARD OF TRADE

Fnture Grain and Provision*
CniCAOO. March 4. BteM that abandoned

acreage would be fh<> smallest in years hart a
bearish effect trxlay on wheat. Closing prices,
though firm. wwre Kc<&%c under last night.
Torn showed a net lorn of Mi®*4<\ oat« finished
unchanged to i»i- louver and provisions at a.
decline of 2'..fal'iv.

According "to h leading aufhorit.r S\u03b2 ltttl«
\u25a0winter ilaniagi' han bceu done to vrlieat that ft
is not unlikely the breadth for harresr. thl«
season might run between 4.(N>O.ti>> ruifl 5.<«00.'««<
acres larger than a year ago. S<withwe!<t dis-
patches were especially bearish. Kansas points
In particular reporting every Indication of a
bumper crop because of the snowfall of the last
five days, llevoland. 0.. fcenf word of not hay-
ing had a single aertous crop complaint the entire
winter.Kxpe'cted heavy receipts at Minneapolis idded
to the weakness of wheat. One r'i»d alone Is
Nsld to have orders for 4.o<Y> cars to get ship-
ments out of western Minnesota and North T>a-
kota to escape taxes. Bearish feeling, how-
ever, exhausted itself when news came that ex-
port sales had been made for shipment by way"
of the gulf. A moderate rally, due largely t<>
shorts realizing profits, took place as trading
came to an end.

Total clearances of wheat and flour equaled
206.000 bushels. Trlmary receipts of wheat
were 815,000 bushels, against 340.000 bushels a
rear ago.

Corn suffered through, sympathy with wheat.
Millions of bushels on track ia the Chicago
switching district had a further depressing In-
fluence Hnd so also did bearish prediction* re-
garding the government statement next Monday
as to farm reserves. Despite some Hggressi\<>
selling <>nt« were held steady by commission,
house support.

Stop 1,-».s selling of pro-visions resulted from a
break in the hog market. Tester there wa< fair
buyine credited to Interrsts at the stock vsnls.

CHICAGO, March 4.?X. F. Hutton & Co.'s
wlr" says:

"Wheat?Trade fairly active with price*
lower, until near the clos«. when there was
a sharp rally. Liquidation of long wheat whs
a big factor, while then' wn« free selling by
the bears due l<> the continued henry receipt*
end the favorable weather and crop reports.
On the break, however, there were renorts "f
22 loads of hard wheat takf.i for export tU

gulf. Ixval cash demand fair. Pric-.-i
are steady relatively. Buying today wae prin-
cipally by shorts taking profits, and by com-
mission houses on resting orders. Indian re-
ports generally were nioro favorable; average
in the Pnjsnb estimated larger than year ag".
Shipping sajes liero were 40,(>OO bushels.

"Corn? I»ragginc market in sympathy with
wheat. Commission lion*** were good Kaywa
on the break. ("nsh prices 't to lower.
.Sales for shipment wire 235.f>00 bushels,
including about £>o.noo to exnnrt'T*.
Country offerings f:iir. Outuido markets

!as a rule were easier.
"Oats?Moderate volume of trad*, with ag-

gressive local selling at Uin"*. but there ff«\u25a0?
commission house support, which checked the y
decline. Cash prices ii lower with sales
of 175.000 tuisheN for shipment.

"Provisi-ins?Fairly active session, with priren
ruling lower early. T.ater there wa« fair huy
Ing credited to stock yards houses that wer<*
sellers early. Genera! commission house de.
tnand fair. Hogs packing for the week «*tl-
mate,| by Drovers' .Tonma I at 448, OCA against
493.000 last week and 445.000 a year ago."'

C'aoh <*raln and Provlatons
CHICAGO. >rarch 4.?Cash: Corn?N«l 2. 80-Tfi

V>t>,c: No 2 yrllow, soa 4c; N... S. 4TU,f%f<fr:
No. 3 white. WaW%c; No. .". yellow. 4i l,4''a
4:tii,c: No. 4. »:«:V<i4Si«e: No. 4 white. 47<-r;
tS'.c; No. 4 -elhnv, 4t>%fcj,iSc.

R"ye? No. ?-*. 82c
Barley?lSffl'Oc.
Timothy? SO.
Cloverseed?sl2. m \ H.W.

New York Orain Market
NKW YORK. Mnn-h 4 -Flour?Onlet.
Wheat Spot, N... 2 red, $1.09H ele-

vator and $l.lO'i f. ". b. afloat. \n. 1 north"»ri\
Duluth. BM4 f. o. b. aftont. Fntiires were xreak
under liquidation prompted by favorable private
crop advice*, lihornl receipts, a poor cash de-
mand and increasing stocks, closing net
lower. Export sal's wet* 80 loads. May, m%ft
98%c. closed g«e; July closed. »7%c; Septem-
ber dosed. <ii-,v-. Bonded wheat: May closed,
9C"ic; July. :'o'.'\ tH>th nikM.

Avfiilable liraln Snpply
nftt York. Marek 4.--St>«elal «b« t#i»-

srraphic comnitiulcations received by BnidstreeH
shrrw the followiiiir changes In avHilable eup-
plies, as compared with previous account:

AYAII.ABT.E SI.'PPMES
Whesf- United St.itcs. «.Sst of nocW«. A"

cresset) i,o<\,onn bushel*: United States, went of
Rockies, decreased 5R2.000; Canada decreaeedl
\u25a0TOT.OOO. Total lulteil States and Canada, de-
creased 1.249.4Q0 beabett. Afloat for aDd in
jEurope, in'-n'tjsed 4.(X>o.<'«>o bushels. Total Amer-
ican and European supply Increased 2,721,000
bushels.

Corn United States and Canada increased
1,598.000 bii-lids.

Oats-?United States and Canada Increased
l.ififl.nnn bushels.

The leaditip decreases and lncreasee reported
this week follow:

Decreases--Portland. Me.. CtW.OOn bm»hel«-
Mnnltoba. 100.000: Knoivlllp. 152,000; Minne-
apolis, private elevators, 100.000.

Increase?Port Huron, r>o.ooo bushels.

Xorthwe.«i<ern Wbent Market
W \SIUNOTON

Mai'h 4.?Wheat?Blueetem
forty-fold. STc: clni.. fife. R6c: red, ' 0
sian, B.V. Yeetenlay's car rec»fpt>s? Whealoat* ".. hay It. flour It. barley 'Z

TACOMA. March 4. Wheat -Rhientem. M\u03b2
!>7c: forty fold. SBc: club. B*V-: r<vl Russian. Me,
Car receipts?Wheat 74, barley 5. oat* 2, rvo 1
hay ir>.

OREGON
PORTT.ANTV March 4. Wbeat Track prlc~»-

Club. SC<-: bluesteni. 07<Vt«Sc: forty fold.
red Rowfaß, valley, 87c. Car reeelpta? '?>
Wheat 67. barley ;!. tio«r t ~nts r,. i,a y ii_

Minneapolis lirnin Market
MINNEAI'ULIS. March 4, Wheat May 9Mt©88%*; July. September," ksi.c-

cash. N->. 1 hard. 86%?; N». 1 northern, SHH4«ii
fiS%«: No. 2 northern. 82H<983tfcp; \o. 2 hard
MontanH. 85%c: No. ,T wheat, SO&fiZSltip

Cent? Ktt. 3 jreJlow, 40,-. "
\u25a0*

Oats- No. 3 white. SO*i>gSlf
Rye^--y<>. 2. .-..", r<1 .'.\u2666;.?.
Rraa^-fl7.fiOeie.se.
Flour First patents. <",.-,: socond nn^

!^,$S^."r,t cles "' *3®3-30: s^n *Flar? *\.2*s*>(a 1.29%.
B«rt«7?4ieS9e.

Duluth I.innerri
niTXTH. March i -Cloainsj: Usweed g\ «en/

«I.2STi; May, ?l.:;0' s askedf Jolj ' SlTlt/
nominal. " ' ' *

* Chicago Uraln and Provision I'tilureN ~ "(Furnished by E. F. Hutton & cO ., 490 California S"-eor >CHTC-AGO. March 4.?The lending futurrs ranged bs fellows:
»--?*-*??

Wheat - Open High r»w ' cios.* Mer - \u25a0*-«..

"38 »% '"\u25a0:-\u25a0 «"»,:? ''B"
Mny 82% ..'\u25a0?-?\u25a0 ,l .ym,. y>

o4* .54% ..-,, i.-,,,-
Mey r?4 .m .33K :-Tc ~July ft ."t ..t;« ,-t, * -gi ;-?

Pork- * ?'* -4,a i

-°- 10 -"-
1,, »?? »;§% »;n% w.ith

\u25a0rui.N- i0.7-J>i IO.12« 10.70- in.:-.".. »2* 'Septeabe* 10.70 W.tO to.**.., ,? Tr, J o~i2 ; -V
Short Rita 3 ' \u25a0 ra

M»T 1».T8% K'.7.-. 10.70 10 7-1, ,07-; 00.
J"I.T ie.« 10.,iT«.\ irtieSWj HI..L". ' ?' ,

SOASeptember 10.(>5 10.67i 3 lu.tir, iin;,-, ~ ~ »V 14

SUMMARY OF
THE MARKET

WllNon'* Inntift-urnl failn in «H«-

turh Wall »tr«*et.
Copper shares xtlll attracting »\u25a0-

--vector*. .
Cotton trade Noutlment tnrnina-

liulllMh.
Liquidation In coffee future* mt-t-mm

ended. . ...
l,o«-al »eourltiei» lap«e Into ?lull-

K*T*ia inlnlnK *to<-k* ratht-r
easier. . .

(iorul crop nevvs weakens client in

< 'IIIf:iK<».
_ ,

l.oeal wheat ninrket :i tame nfTair.

I»rr weather enhances firmness in

harl«*v.
Sto.-ks of hops diminishing rap-

Idly.
llh> market ban a stronger t no.
Severel advances* In «lre*"»e«1 nient*.
.Movement Into utorase steadier

ckk market.
Butter Hrm and polntlwjc upwwrn.
Reeelpin of spring; In-

rrenulns.
Hried fruit trade «nntinue«» quiet.
Receipt* of poultry running Hjent.

4

Local Markets
+ \u25a0?? , ».Rec«elpt(» of Produce Mnrrh 4
Flour. ,jr ske.... S.2IR Unie. bl.ls ... 4-0Wheat, ctls .... 3,6ir»|S«K,;,~tls |
Barley. <'tls S.VHramly. g.oi«, -^

THE SAN FRANCISCO CALL. WEDNESDAY, MARCH 5, 1913.18

LOUIS SLOSS & CO.

Investments
J. C WILSON~& CO.

HBMBKKS
VKW YOUK STOCK tSXCHAJfGB

KEW YORK COTTON BXCHAXtiE
CHICAGO BOAMD OF TRADE

TJIL; O'J-CK A.Ml BO>D KXCHa.VGB
SAN FRANCISCO

MA12V OFFICE
VIM* Ttullatnit. »an Francl«co.

BRANCH OFVICKS ? r«« Ut:rlr«,
Suii !>!«\u25a0*;«>. Curooadu IJeat-h. Portland, \u25a0
tire.. seHrtle. Wa<«li.. Vancouver, B. C.

I'rlviitf Wlrr. < hU-ajco. New York.

L P. HUTTON & CO. I
4:10 California St. Trl. Dnaslai *J4«7
%U Francis Hotel. Tel. Diiunlni 39M^

Members of New York Stock Exchange
Pioneer Huum

Private Wire to Chicago
and »tf York

ANGLO AND LONDON
PARIS NATIONAL BANK

SA?T FRANCISCO

BOND DEPARTMENT
Dealem I\u03b2 Xnrcatnteat BoaCa J, J j


