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BIG BANKS BACK
WESTERN PACIFIC

Kuhn, Loeb & Co., Blair &
Co. and Speyer & Co. Are

Behind B. F. Bush

Management of Two Roads
to Be Consolidated With

Local Road

From an absolutely authoritative
?ource The Call is enabled to announce
that Benjamin Franklin Bush will have

the backing of three of the strongest

financial houses on this continent in
the rehabilitation of the Western Pa-

cific railway and in the unification of
that road with the Missouri Pacific and
the Denver and Rio Grande.

By equally unimpeachable authority
The" Call is informed that among the
Immediate chancres in contemplation
will be the consolidation of the Denver
and Rio Grande and "Western Pacific
managements and the transfer of the
principal headquarters of the former
from Denver to San Francisco. This
Btep will he taken not only as a means
of economy, but to facilitate the
greater development of the coast trade.

The banking houses that will supply
the money to enable Mr. Bush to con-
vert the "Gould lines into a stronger

contender aeainst the Southern Pacific
and Santa Fe systems for California
business nre Kuhn. I.oeb & Co.: Blair
& Co. and Speyer & Co., all of New
York. It was these houses that put up
the money to enable Mr. Bush to con-
vert the Missouri Pacific and the Den-
ver and Rio Grande from semlhank-
rupt roads into Immensely profitable
propositions.

Tt was Kuhn, Loeb & Co. that
financed the last bond issue of $20,-
--000.000 of the Missouri Pacific; it was
Blair & Co. that financed the $10.-
--000,000 income bonds of the Denver and
Rio Grande; it was Speyer & Co. who
financed the recent $2.~.000.000 note
Issue of the Missouri Pacific. Combined
they form one of the most powerful
syndicates that ever backed any rail-
road enterprise.

Mr. Bush, when asked for confirma-
tion of this backing yesterday, did not
deny it. "He intimated that great
changes were in contemplation for the
Western Pacific as a unit of the trans-
continental system he is' weaving to-
gether, but repeated what he had al-
ready told The Call, that immediate
expenditures upon the line would be
determined by the condition of the
money market.

"You have a wonderful country out
here." he said, "and its possibilities are
tremendous. We are going to get our
lines into shape to get our share of the
business."

The question of feeders' through the
coast country, he said, was one that
would he considered. He had no plans
to announce in this respect, however.

What Mr. Rush has done with the
Missouri Pacific may he taken as a cri-
terion of what he will do with the uni-
fier! system. Inclusive of the Western
Pacific. Within two years he turned a
deficit of app-oxlm.'itelx- $2,006,606 to a
net income of more than $4.6*9.666 for
the 11 months ended May 31. 1913. He
increased the erross earrings this year
by 18:666,606 over the year before and
by $12,000,000 over the highest point
before he took charge.

F. Tj. Rrown. vice president in charge
of operation, will divide his time be-
tween San Francisco and Denver, while
J. M. Johnson, vice president in charge
of traffic, will divide time between Pan
Franefsco and St. Louis. Rut in direc-
tion cf the YVostern Pacific and Rio
Grand? divisions the Denver office will
be secondary to the San Francisco
hen rlquartera.

Since the Tnouncement of change In
Western Pacific management the secur-
ities of that company have speedily ad-
vanced upon the Pan Francisco Ptock
and Bond exchange. The bonds, which
a week before sold at $76. gold yester-
day at $78.2.": the stock, on which
only $8 was' bid on the preceding Sat-
urday, went yesterday a* $8.

*\u25a0 \u2666 *P. O. X E. NOTE ISSUE
The Pacific Gas and Electric com-

pany has applied to the railroad com-
mission for authority to renew promis-
sory notes in the sum of $256,000.

The Santa Maria Gas and Power
company has applied for authority to
renew a 6 per cent note in the amount
of $1,000.

* * *AUSPICOIS TIME TO IVYEST
In a circular letter Issued yester-

day by Louis Sloss & Co. the follow-
ing advice is given concerning Invest-
ments:

"Because of the worldwide and un-
precedented demand for money we are
now experiencing a period of high in-
terest rates. Lone term bonds are
selling to yield a high return, while
corporations are financing requirements
with short term notes at. unusual rates,
in the belief that money will be
cheaper in the near future. This be-
lief Is widely heM by both corpora-
tion officials and by their banking ad-
visers.

"So general has this opinion become
that careful investors who do not
speculate on just when this period of
high Interest will terminate are mak-
ing the most of the present excep-
tional opportunity for investment in
corporate securities. It is not con-
servative investment wisdom to at-
tempt to predict exactly the time when
the very best basis can be obtained.
By delaying action you are losing in-
terest and are apt to wait too long
until you can not secure the certain ad-
vantage now offered.

"The safer procedure Is to recognize
the undeniable fact that now is an
auspicious time to Invest, and then act
accordingly.

"Having thus decided, you can either
select a permanent Investment In long
term bonds, assuring yourself a good
Income for a long period, or should
you require the return of your principal
at an early date, you can Invest In
short term notes which can be resold
within a narrow price range."

* # \u2666
IVIOV P4CIFTC E \RNINGS

T'nion Pacific earned about 14.5 per
cent for its common stock in the year
ended .Tine 30. This compares witTi
13.87 per cent the previous year. With
June results estimated the company's
net earnings from oneration for the
last J2 months will be about 13,466,-
--000 greater than for the fiscal year
181£ For 11 months the actual in-crease wa« 53.132.288.

Tneome from Investments will prob-
nbiv ho between $1."00.ooo and $2.000.-
--000 less th<»n tb«» previous year. Th's
win partially offset the «3.400,000 gain
in operating Income, giving a net in-
crease In the year's total income of
about *L566.600. Fixed charges will
show Tittle change, so that this $1 500.---000 rem-osent« the indicated gain Insurplus for stock. This is equivalent
to about 07 ncr cpnt "rain nxr er 1912
on the *?1 fi.650.000 T'nion Pacific com-
mon outstanding.

PORTLAND. EI'GENE AND EASTKRSf
The Portland. Eugene and Eastern

railroad, the Southern Pacific suhsid-

iarv which is constructing an extensive
system of electric lines in Oregon, Is
rapidly completing its lines. The flrst
unit, a loop of 106 miles immediately
west of Portland, covering the most
productive section of the Willamette
valley, is almost ready for operation.
An extension of this line southward to
Eugene. 122 miles from Portland, is
also well advanced. Track laying has
been completed for 42 miles between
Corvallis and Eugene. This part of
the system. as well as the almost com-
pleted Mahalla Valley line, will be op-

erated for some months by steam, pend-
ing the completion of the electrification
of the lines."

* * \u2666
HTDWAY GAS PROPITTION

The Midway Gas company, which
takes the gas from the lands of the
Associated Oil company and distributes
it to the Los Angeles district, where
it Is wholesaled to the distributing
companies, has Increased its delivery

of natural gas from 7,600.000 cubic
feet a day to 15.000.000 cubic feet a day.

Several large wells have recently been
drilled in. producing ln the aggregate
100,000,000 cubic feet of eas daily.

* * *BONO ISSUES IN STATE
Because of a difference in opinion as

to legal fees the purchase of the
$500,000 bonds of the Sacramento city
school district by Farson & Son of Chi-
cago has been called off by the board
of supervisors.

* # \u2666
BANKS BID FOR BONDS

The Santa Cruz Bank of Pavings and
the City Savings bank of Santa Cruz
each presented a formal bid to the
council of par and accrued interest on
any amount of the city water works
bonds up to one-half the issue, or
$110,000 of the bonds. The bids were
accepted.

The board of supervisors of Colusa
county will open bids for the purchase
of $12,000 Princeton grammar school
bonds August 6.

* * \u2666
NEW CALIFORNIA CORPORATIONS

California investors have been of-
fered an opportunity within the last 18
months to purchase $1,463,525,329 stock
of corporations organized or admitted
to do business in this htate. according
to figures compiled at Sacramento.
This capitalization is represented by
$1 199 772 359 in companies organized
by Californians and $263,753,970 in for-
eign concerns.

* * *ANOTHER IRRIGATION PROJECT
An irrigation system north of Colusa,

which will irrigate more than 7,000
acres between Cheney slough and the
Sacramento river, is to be constructed
when plans now being formed are put
into effect. i_ pumping plant will be
installed at the Wohlfrom ranch to
pump water from the Sacramento river.
There are 2S land owners interested in
the project.

*\u25a0 ? H
CALIFORNIA BANK CLEARINGS

Bank clearings as reported to the
California Development board by the
several clearing house cities for the
week ending Thursday, showing the
amount of increase or decrease from
the amount of clearings for the corre-
sponding week of 1912 follow:
San Francisco $53,718,969 Dec. $1,432,015
Los Angeles 28,7*9,827 Dec. 1,361.923
Oakland 8,882.591 Inc. 200.136
Sacramento 2.302.444 Inc. 579.721
San Diego 3.341,689 Inc. 272.358
Fresno 1.0r.3.314 Dec. 82,5«1
Kan Jose «34.313 Dec. 39,708
Pasadena 972.939 Inc. 91.618
Bakersfield {78.760 Dec. 19.526

* # *LOCAL BANK CLEARINGS
Local bank clearings yesterday, as

reported by the San Francisco Clearing
House association, were $7,559,339.20.
Clearings for the week ended yesterday
were $51.431,692.25, .as compared with
$52,014,508.87 for the corresponding

Iweek last year.

COMPANY TO ASSESS
TO CLEAR BIG DEBT

Honolulu Concern Will Decline Offer of

6 10,00u,000 is Lata
Report

HONOLULU, T. IL, July 19.?The
Honolulu Consolidated Oil company has
practically agreed to an assessment of
d c< nts a share in order to pay off an
Indebtedness of $600,000.

An offer said to be near the $10,000,-
--000 mark has been made for the prop-
erty, hut as it is now earning approx-
imately $30,000 per month it is prac-
tically certain that no sale will be

Imade.
The company Is operated ln Cali-

fornia, but the majority of the stock
is owned in Honolulu.

Weekly i learlnit HoBNe Statement
NEW York. July 10.?The statement of the

actual condition of clearing house banks and
trust companies for the week abows that they
hold $20,272,200 reserve ln excess of legal re-
quirements. This is an increase of $837,400 over
last week. The statement follows:

Actual condition?Loans $1,929,420,000. de-
crease $3,423,000; specie $343,114,000, increase
$3,030,000; legal tenders $.82,998,000. decrease
$3,676,000; net deposits $1,788,928,000, decrease
$7.7.12.000; circulation $46,921,000. increase $439,-
--000; banks' cash reserve in vault $363,301,000,
trust companies* cash reserve In vault $62,721,-

I000 total rash reserve $420.112.0OO : excess law-
! fill reserve $20,272,200. Increase J857.400; trust
| companies' reserve with clearing boase members
| carrying 25 per cent cash reserve $00.477.000.

Summary of st.ite hanks and trust companies
In greater New York not Included In clearing

!house statement ?I cans $"48,740,800. decrease
$1,770 400: specie W5.421.600. decrease 178.900:
legal tenders $7,593,500 decrease *.ir,9.500: total
deposits $623,644,500. decrease $2,875,000.

Loans, Excbnngc nnd silx-er
The Japanese steamer Nippon Maru. mt for

the orient yesterday, had $010,168 In silver bul-
lion for Hongkong and Shanghai.
Commercial paper s*f7?o per cent

I.oan« on real estate s*jMttA per cent
Sterling exchange. 60 days ?fr4.R3*
Stirling exchange, demand ? 04.8«*
Sterling exchange, cables ? 94.87%
New York exchange, sight ? 0 .03
New York exchange.telegraphic ?0 .06
Hongkong exchange, sight.... ?tff .45%
Hongkong exchange, telegraphic ?0 .4"?%
New York sUrer. per ounce.... ?0 .50*
London silver, per ounce ?<gj 27 *d

CONTINENTAL
INew York on Paris 5.18*4

New York on Mexico
_____

Berlin on London 20.47
Paris on London 25.24*

Clearings In Xnrthwestern Cities
PORTLAND. July 19.?Clearings. $1,840,680;

balances. $100,902.
SEATTLE. July 19 ? Clearings. $1,756,342; bal

ance S- $233,603.
TACOMA. July 19.?Clearings, $307,215; bal-

ances. $54,994.
SPOKANE. July 19.?Clearings. $567,602; bal-

ances, $127,039.

New York Money Market
NEW YORK, July 19.?Money on call, norn

ma!; no loans.
Time loans, steady; 60 days. 4(04* per cent:

90 days, 6 per cent; six months. 600* per cent.
Prime mercantile paper, 6 per cent.
Sterling exchange, flm. with actual business

in bankers' bills at $4."310 for 60 day bills and
at 84.8660 for demand.

Commercial bills. $4.83.
Bar silver, R9*c.
Mexican dollars. 47c.
Government bonds, heavy; railroad bonds,

ateady.

Condition of Treasury
WASHINGTON. Jnly 19.?Tbe condition of the

United States treasury at the beginning of busi-
ness today was:

Net balance ln general fund. $125,852,156.
Total receipts yesterday. $1.8.34.164.
Total payments yesterday. $2,430,904.
The deficit this* fiscal year Is $19,811,486.

against a deficit of $9.774..360 Inst year, exclusive
of Panama canal and public debt transactions.

MISCELLANEOUS MARKETS

Cotton Market
(From F. F. Hutton & Co.'s private wlre.l

NEW YORK, July 19.? Market opened higher
than due this morning on covering and buying
by brokers, who usually act for big interests,
but on the advance cotton was supplied by
recent buyers, which caused a slight decline.
This was easily recovered when detailed we*tiler
sheets, showing continued high temperatures ln
the eastern belt were posted, and a new high
level for this advance waa made.

Spot closed steady and unchanged. Middling
uplands, 12.40c; do gulf, 12.65c.

COTTON" FUTURE? Year
Option? Open High Low Close July IS Ago

July 12.17 12.21 12.17 12.21 12.20 12.16
August.. 12.12 12.15 12.12 12.14 12.12 12.16
Sept 11.82 11.84 11.82 11.84 11.79 12 26
Oct 11.60 11.66 11.57 11.64 11.59 12.36
Nov 11.55 11.49 12.37
Dec 11.54 11.57 11.48 11.56 11.50 12.40
Jan 11.46 11.49 11.41 11.4S 11.43 12 38
Feb 11.49 11.44 12.40
March... 11.53 11.67 11.50 11.68 11.50 12.46
May 11.60 11.53 12.58

Livestock Market
CHICAGO

CHICAGO. July 19.?Hogs?Receipts, 10.000.
Slow, steady to a shade higher. Bulk of sales,
$9.2009.45; light. $9.2009.80; heavy, $8,750
9.50; mixed, $8.7509.56; rough, $8.7008.90;
pigs. 87.6009.85.

Cattle?Receipts. 200. Steady. Beeves. $7.15
09.15; Texas steers, $708; western ateers, $7.15
@8.20; stockers and feeders, 56.6007.85; cows
and heifers, $8.8008.50; calves. $8.50^11.35.

Sheep?Receiprs. 8,000. Slow, weak. Native
sheep. 64.2605.25; western. $4-2505.10; year-
ling". 16.5608.85; lambs, native $608, western
$6.5008.

KANSAS CITY
KANSAS CITY, Mo., July 10?Hogs?Re-

ceipts, 1.500. Strong. Bulk, $6.1509.22*;
heavy. 89.1509.20; packers and but'hers, $9.15; H9.25; light. 89.1509.25; pigs. 8808.75.Cattle?Receipts. 1,500. Steady. Prime fed

I steers, $8.3008.90; dressed beef steers, 8708.50;
western steers. 86.5008.25; southern ateers,
$7.5007.80; cows, 84.5007.10; heifers, 65.5008 75; stockers and feeders, $4.500 7.25; bulls,
$4..WaC..V>; calves. $609.50.

Sheep?Receipts, none. Steady. Lambs. $6.75
ra.7.75: yearlings, $4.50*35.50; wethers $4(2)5:
ewes, $3.7504.35.

\»w York Produce
NEW YORK, July 19.?Butter?Steady and

unchanged. Receipts, 9.651 tubs. Creamery ex-
tras. 26*027*c; firsts, 25*026 c: state dairy,
finest. 26c; process extras. 24*025 c: imitation

! creamery firsts, 24c: factory, current make flrsls,
23023* c; do seconds. 21022 c; packed stock,
current make No. 1. 21 *c.

Cheese?Steady and unchanged. Receipts,
2,886 boxes. State, whole milk, fresh, coloredspecials. I4*ol4*c; do white and pale, 14*e;
skims. Bfg 1 lc.

Eggs?Steady and unchanged. Receipts, 11,795
cases. Fresh gathered extras. 24'?i2(lc; extra
firsts. 21023c; firsts. IS*020 c; Pennsylvania
and nearby hennery whites as to size and qual-
ity, 250 30c; do gathered whites, 23028c: west-
ern gathered whites, 20025c.
Nexv York and London Metal Market

NEW YORK, July 19.?The metal markets
were dull and practically nominal.

Copper?Lake, 14.37* fai4.B2*e; electrolytic,
14.254$ 14.37 %C; castings, 14<jj14.25c.

Iron?Unchanged.

NEW YORK STOCK MARKET QUOTATIONS
E F Hutton & Co, 490 California street, members of the New York Stock

exchange, furnish the following list of bond and stock sales yesterday:
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SUMMARY OF
THE MARKETS

Small reaction occurs In New York
wtoek market.

California Petroleum stock makes
new low record.

Boston copper shares shosr further
Improvement.

Hitch temperatures In the south
bold cotton futures firm.

Fair weekend activity in local
bond issues.

Business in Nevada mining shares
still dwindling.

Chicago wheat market narrow and
slightly lower.

Speculative prices for corn and
oats higher.

Further declines occur ln the local
wheat market.

General feeling of easiness ln spot
barley.

Speculative barley prices brace up

and advance.
buyers cleaning up

stocks of grain bags.
Hay trade conditions generally un-

satisfactory.
I.ate arrival of berry train upsets

fruit market.
Quotations for eggs still moving

upward.
Butter rules firm at the recent ad-

vance. *Very little eastern poultry rolling
this way.

SPECULATORS TAKE
PROFITS OF LONGS

Harriman and Canadian Pa-
cific Securities Drop

Point Each

Petroleum Exhibits Weak-
ness, While Bond Market

Holds Steadiness

NEW YORK. July 19.?The more Im-
portant speculative stocks fell back
today from the higher level reached
yesterday. It was what traders called
a natural reaction, such as Is the usual
aftermath of an important movement.
Speculators took profit on long stock
and the effect of this selling was in-
creased by renewed short offerings.
Steel, Amalgamated, the Harrlman
stocks and Canadian Pacific fell back
about a point each. In spite of this
movement the market showed no ap-
pearance of weakness. Most of the
standard investment stocks held their
gains.

New Haven again moved widely, this
time advancing- two points. The move-
ments of the stock since the announce-
ment of President Mellen's resignation
have been erratic, and traders were un-
able to agree as to the bearing of the
latest developments In the road's affairs
on stock market values.

The Petroleum stocks exhibited fur-
ther weakness and California Petro-
leum dropped to IS%, a new low record.
Mexican Petroleum lost a point and
then enjoyed a temporary boom on the
strength of a rumor of favorable divi-
dend action. It rose 2* above the
day's low, but later fell back nearly to
the previous close. American Tobacco
was exceptionally heavy, Its loss
amounting to more than five points.

The hank statement failed to make as
good a showing as had been predicted,
instead of the cash gain forecast the
actual table disclosed a loss of more
than $600,000. More time money was
being offered today and 90 day funds
were easier. Commercial dullness in
Germany was reflected In easier time
money in the Berlin market, where 90
day loans were quoted at 4% per cent.
Should lliis condition continue consid-
erable German money may be offered
here, it waa thought, at more attract-
ive rates than those prevailing in this
ma rket.

The bond market was steady. Total
sales, par value. $682,000.

United States 2s. registered and
coupon; United States 4s, registered
and coupon, and Panama 3s declined

* on call on the week, and United
States 3s, coupon, *.
Mutton's New York Letter

NEW YORK, July 19.?The opening
was steady with New York Central,
Union Pacific and Copper leading, and
with Reading, Steel and Southern Pa-
cUXr showing small gains. The fea-
ture in the first few minutes was a
sale of New Haven at 104, an advance
of J points. Liquidation continued in
Petroleum issues California Petroleum
selling at a new low of 18%. American
Tobacco sold off 4% points to
There was no particular news to ac-
count for the decline. There was a
\u25a0ale of United States 2s at 98, equal
to the low price on the stock exchange.
Foreign trade statistics were the sub-
ject of favorable comment, showing a
balance in this country's favor for the
year just ended of $653,000,000. The
successful sale of St. Paul bonds, the
weekly trade report showing business
holding up fairly well and figures of
hank clearings for the week showing
a loss of only 6 per cent from the cor-
responding week of last year also
caused favorable comment. It Is be-
lieved that consideration of these fac-
tors will tend to sustain the market
and further improvement may be looked
for. Prices at the close, although off
from the high, showed remarkable
strength and led many to believe higher
prices would be seen during the coming
week.

New York Bonds I. ?, o
C S ref 2s reg... 97*IJapan 4*9 86%

Do coupon 97% Kan City So ref 5a 96
Do 3s reg 102 I. Shore deb 45.1931 90%
Do coupon 101%: I. & N unified 4s. 92
Do 4s reg 111%'M. X & Tex Ist 4s. 89*
Do coupon ....111%! Do gen 4*a.... 70%

iPanama .3s coupon.100%!\Io Pacific 4a 64%
Al-Chal Ist 5a ctfs 45 !Do cv 5s 78
Amer Agricnl ss. 97*IN R of Mcx 4*s. 67
Amer T&T cv 4s.loO*!n V C gen 3*s. . 81*
Amer Tobacco 05.115 IDo deb 4s 89%
Armour 4*s 89% NY.NH& H cv 3*s 73
Atchison gen 45.. 94 Nor & W Ist con 4s 92%

Do cv 4s. 1960.. 96*] Do cv 4a 103
Do cv 5s 09*'Nor Pacific 4s 92%

Atlan C L Ist 4s. 88 |Do 3s 63*
Bait A Ohio 45.. 90 !0 S Line rfdg 4s. 86%

Do 3U,s 89*|Pa cv B*s. 1915.. 96
Brooklyn Tr cv 4s 87* Pa con 4s 99*
Central of Ga ss. 102% Reading gen 45... 94*
Cent Leather 55.. 93 St L & S Ffg 4s. 69
Cbes & Ohio 55.. 93 !Do gen 5s 50%

Do con 4*8.... 70%'St L S W con 4a. 77
Chi & Alton 3%5. 51*!Seaboard AL adj 5s 71%
O, B fe Q Joint 4s 93%[50 Pacific col 45.. 88*

Do gen 4s 91* Do cv 4s 86*
I CM* StP cv 41.,5. 101*' Do Ist ref 45.. 89

C.RI& Pac col 4s. 55 [So Railway 5s 101%
Do ref 4s 78* Do gen 4s 73*

Col 80 r&ext 4*s. 90 Union Pacific 45.. 95%
Del & Hud cv 4s. 95% Do cv 4s 90*
Den &R G ref 5«. 69* Do Ist A ref 4s. 91*
Distillers 5s 57 US Rubber 6s 100%
Erie prior lien 4s. 84 US Steel 2d. 55.. 99*

Do gen 4s 70 Va Car Chem 55.. 91
Do cv 4s, ser B. 09 Wabash lst&ext 4s 49*

111 Ccn Ist ref 4a. 89* Western Md 45... 76%
Int Met 4*B 75* Westing El cv ss. 88%
Int Mer Mar 4*s. 58 Wis Central 4s 86__

1 «.

I New York Mining Stocks |
\u25a0\u2666
Cora Tunnel stock 08:Little Chief 03
Com Tunnel bonds lOlMexican 1.20
Con Va Mm Co.. HiOntarlo 2.00
Iron Silver l.oolophlr 18
Leadville Con ... 08| Yellow Jacket 18
\u2666 ??? \u25a0 ? \u2666

I New York Curb Stocks
? ? \u2666
(Prom E. F. Hutton & Co.'s private wire.)
NEW YORK. July 19.?The curb market was

very quiet today. There was only one sale of
United Cigar Stores. Tonopah Merger waa about
the only active issue on the mining list, selling
at prices slightly higher than last night's
closing.

Bid. Ask.J Bid. Ask.
Alaska 17* 17%|Ohio Copper.. * *Anglo OH .. 18* 19* Tac G&B com 42 43
Belmont 6* 614 Do pfd 85 87*
Braden Coppr 6% 8% San Toy 22 24

Do 6s 135 140 |Slonx Con ..2 4
British Col.. 2 2%[S W Miami.. 5 7
Butte &N V % 1 So Utah 3-16 6-16
Chi Subway.. 2 3* Standard Oil,
Cluett-Peabdy 47 53 ex subs ...360 362

Do pfd ... 93 98 Do Cal 160 170
Colorado 12 16 Do Ind 326 830
Con Aria ... * %| Do Kansaa.3os 315
Davis Daly.. 1% 2%-Stewart 1* 1%

Dolores 2 4 [Tobacco Prod. 100 120
El Ravo 1 2 Do pfd 85 86
Ely Con 8 10 [Ton of Nev.. 4% 4%
El Paso 2* 3*'Ton Exten .. 2% 2*
Emerson 27 88 [Ton Merger... 86 88

Do pfd ... 77 88 'Tri Bullion... 1-16 3-16
First Nat ... 2 2*|Tuolumne 1* 13-16
Fraction 2 4 [Uulted Copper ? *Florence 30 35 Do pfd ? *Oiroux 1% 1*F S Light... 8 8*
Gld Daisy ..2 4 West Pac By. G* ?

Gld Belmont. 3 5 Do 5s 77 ?

Greene Can.. 6* 7 West Pow pfd 42 46
HalUnger ... 18 17 Do com ... 14 18
Halifax 1 I%'West End ... 1* 1%
Iron Blossom. 1* 1%IWettlaufer ..11 13
Int Rubber .. 7* 8* Willys Overld 56 60
Jim Butler .. 73 75 Do pfd 85 02
Jumbo Ex ..11 12 Yukon 2* 8*
Kerr Lake..3 3-16 3 5-18 1Prairie Oil ..295 300
Keystone .... 1% I% Coni Oil 196 202
La Rose 2* 2%'Atlantic ref. .585 595

C0a1..180 190 !<.'on Copper .. 2* 3*
Manhat Shirt 50 70 [Vacuum 174 178

Do pfd ... 98 102 Irtah Sec ... 16 18

Man Transit. 1* l*|Gld Con ....111-16 1%
Marconi 8* 4*; Tobaccos ?

Mason Val ..6 7 [Rey 240 250
Mays Oil ... 17 20 !Rr Am Tob. . 22* 22*
McKlnlev D.. 1* l%|Young 160 170
Miami 6s ...168 173 Mea 190 200
Mines of Am 2* 2* P 6. 0 100 20S
Mlzpah Ex .. 50 55 :Conley 270 285
Montana Ton. 1* 1*Johnson 1«5 175
Monta: Sho.. .02 04 Uo <'ig Stores 81* 82%
Nev Hills ... 91 93 'Havana 2* 3*
Nipissing .... 8* 8*)
+ . ,

*-
Boston Stocks

\u2666.

iFrom E. F. Hutton & Co.'s private wire.) j
BOSTON. July 19.?Our market showed I

strength at the opening, with roost issues higher j
than at the close on Friday. Trading was fairly

active during the first half hour, but it dropped
off some, and the last honr was a quiet one.
Granby was a strong feature, with little stock
offered. The market closed steady and a little
stronger. ,

Bid. Ask.' Bid. Ask.
Adventure .. 1* I'n'Shannon 7 7*
Allooea 82* S3 Santa Fe 1% -Arcadian .... 1* 1?*[United Shoe.. 45 4_>*
Ariz Com ... 2* 3 Do pfd .... 26* 2.
A P 3 3*[Super ft Bost. 2* 2*

Do 'pfd ... 17 IS Super Copper. 25* 25%
Balaklala ... 1* l%!Tamarack ? -0
Cal ft Ariz.. 61 61* Trinity 3% 4

Cal ft H0c1a.425 430 TJ 8 Mining.. 86 3<>%
Centennial .. 11* 12*' Do pfd .... 46* 46%
Copper Range 39 S9*!Utaa Apex .. 1* 1*
Dalv West... 2* ? ICtah Con ... B*, 9
East Butte... 10U. 10a; Victoria 9. 100*
Franklin 5* s*|Wolverine ... 44* 4n*
Granby .... 67* 58*jWyandotte .. 50 TO

Hancock 16 16% Winona t* 1%
Helvetia .... 40 oo [Greene can... 8% 6*
Isle Rovale.. 19 19%|Raj Con 17 17*
Indiana 5 5* Alfomah 1* 1*
Kerr Lake .. 8* 3*!Bos ft Maine. 61* 62
Keweenaw .. 1* 1*Bo* ft Albany.l97*l9B
Lake Copper. 6% 7%i80s Elev .... 89 59%
la Salle . 4 ? !l"n!ted Fruit..ls6*lsi
Mass Con ... 2% 2*'Swift 104*104*
Mich Mm .. 1 l*jold Colony .. 3* 3*
Mohawk 43 45 [Mayflower ... «* T
North Butte. 25% 26 f2*HC W*
Nev Con ... IS* 15*!Butte & Super 2».% 27
North Lake.. 1* I*[lsland Creek.. 47* 48
Old Dominion 44* 45 ] Do pfd 8n 81
Osceola 75 76* R N 68 90
Oilbway .... 69 100 P X 18% 19
Qulncy 58* 60 [Alaska I<* 17*

| Mining Stocks |
The weekend market for Nevada mining stocks

waa a quiet affair, with business in the shares

of all groups of small proportions, but the gen-

eral tone was one of steadiness, with the Tono-
pahs making a much better showing than was
generally expected after the easiness that de-
veloped 'on Friday.

Most of the day's business was handled at the
late session of the exchange, aud it was at

that time that prices were firmest. Several
of the prominent Tonopah Issues scored small
gains, the most noteworthy advance being in
North Star, which was well supported all day
at $1.02* and closed firm with a small sale
at $1.05. The Merger, Midway, Mlzpah Exten-
sion and Rescue all moved up a point on mod-
erately active buying. There was no news of
any consequence received from the mines.

The feature of the Goldfield trade was a sharp
little rise in Jumbo Extension, which sold up

to lie and finished the day strong, with buyers
offerings 15c for good sized blocks. Consolidated
was in demand at $1.67*. with no stock for
sale below $1.70. Atlanta sold at 16c, Oro at
10c, and 16c was bid for Merger mines. Nevada
Hills was ateady, with small trades at 92c, and
Round Mountain sold at 59c.

Tbere was not much doing in the Comatocks,
but they were ateady as a rule at about the

aame prices quoted at the close on Friday. Mexi-
can continued firm at $1.25 and Union closed at
15c bid after small trades had been recorded
at 12c.

SAN FRANCISCO STOCK EXCHANGE
Following were the sales on the San Francisco

Stock exchange yesterday:
Regular Morning Session

3000 Blue Bull ... 0.3 1000 North Star ...1.00
1000 Conqueror Con 02! 1000 North Star..l.o2*
200 Con Va M 14j5000 Oro 10

3000 Great Bend .. 01{£000 Rescue Eula .. 2".
500 Midway 46 1600 Sierra Nev ... 13
200 Nev Hllla ... 90[ 500 Ton Merger ... 86

Informal Session
4500 Atlanta 16] 800 Nev Hills 92
25,000 Blue Bull .. 88 100 New York ... 24
4000 Do, a 5 0314500 North Star..l.o2*
1000 Booth °2 100 North Star ...1.05
200 Con Va M 151000 Ophir 19

1000 Gypsy Queen.. 0011000 Rescue Eula .. 23
2200 Jrimbo Ex ... 13! 500 Round Mt 59
1000 Jumbo Er ... 14, 66 Do, s 5 65

Chicago Grain and Provision Futures
(Furnished by E. F. Hutton & Co., 490 California Street}

CHICAGO, July ID.?The leading futures ranged as follows:
Wbeat ? Open. High. Low. Close. July 18. Year ago.

Jnlv $0.86 $0.86% $0.85% $0.86 $0.86* $0.07
September 86* .86% .86* .86% .87 .O.'t
December 90* .90% .90% .90% .90% .96

Corn-
July 60% .61% .60% .61* .«t .«*%
September 61* .82% .61% .62 .61% .84%
December 58% .69 .58% .59 .58% .66%

Oats?
July 38* .S9* .88* .39 .86* .62*September 39% .40* .39* .40% .89* .88*
December 41% .42% .41* .42% .41* .34*

Pork-
July 22.12! i 22.22 * 22.12* 22.22 * 22.10 17.45
September 21.35 21.35 21.25 21.32 * 21.35 17.75

Lard?
Jnly 11.77* 11.80 16.93
September 11.92* 11.92* 11.82* 11.87* 11.92* 10.67*
October 11.92* 11.95 11.87* 11.95 11.97* 10.75

Short Ribs-
July 11.82* 11.ST* 16.42*
September 11.92* 11.92* 11.85 11.87* 11.95 16.62*
October 11.65 11.67* 11.85 11.67* 11.72* 10.47.

1000 MacNamara .. 18! 500 Ton Merger ... 88
800 Mexican 1.258308 Ton Merger ... 86

1000 Mizpah Xx ... 51 3000 Umatilla 07
SOOO Mou Pitts Kx. 09| 400 Union Con 12

CLOSING QUOTATION'S
CALIFORNIA

Bid.Ask.! Bid.Ask.
Argonaut 2.00 ?'Hent Eureka... 10 ?

Buuker Hi11..1.50 ?So Eureka M.2.08 ?

NEVADA
Comstocks

Bid.Ask.! Bid.Ask.
Alpha 01 02 Julia Con .... ? 02
Alta 04 06 Justice 04 05
Andes 01 02 Keutuek Con.. ? 02
Belcher 16 ? {.Mexican 1.23 1.86
Be«t ft Belch. 06 07, New York ... 24 25
Bruns Chollar. IO ?.Occidental .... 70 ?

Bruns Potosi.. 10 ? Ophlr 18 10
Bullion ? 02iOverman ? 60
Caledonia 1.45 ?Potosi 01 02
Challenge ? or, savage 11 12
Chollar 01 02jSeg Relcher ..09 10
Confidence ... ?\u25a0 2718eorpton 03 05
Con Imperial.. ? 02' Sierra Nev ... 13 14
Con Va M 14 15 Silver Hill ... 04 06
Crown Point.. 20 \u25a0?'Union Con 14 15
Exchequer ... 01 02Utah 08 05
Gould & Cur. 04 05! Yellow Jacket. 21 ?

Hale & Norc. 07 09|
Tonopah District

Belmont 6.10 6.2s'North Star ...1.02 1.05
Boston Ton .. 02 03 Rescue Eula .. 23 24
Cash Boy 00 lOJTon Exten ... ?2.50
Halifax 1.86 ?Ton Gypsy Qn. 06 07
Jim Butler .. 73 75!Ton Merger ... 86 87
MacNamara .. 15 10 Ton of Nev... ? 6.00
Midway 45 40 Ton 76 Con... 01 05
Mispah Ex .. 50 52M matilla 06 07
Montana 1.07 1.15 West End 1.32 1.30
Mon Pitts Ex. 00 10|

GoldSi If District
Atlanta 15 16!Gld .Merger M. 16 17
Blue Bell ... ? 02'Orandma ? 02
Blue Bull ... 08 04 Great Bend .. 01 02
Booth .... 01 02!Grt Bend Anx ? 01
COD 02 04'Grt Bend Ex.. ? 01
Columbia Mt.. 01 02 Turnbo Ex 15 16
Cora Fraction. 03 04 [Lone Star Con. 01 02
Conqueror Con ? 03 Oro 10 11
Cracker Jack. ? 01! Red Hills 01 02
Dmd B Bute. 02 04 Red Top Ex.. ? 01
Dindfld Daisy. 02 03'Sandstorm Ken ? 02
Florence 29 32jSilver Pick Con 04 O.-
Frances Mhk.. ? 01 Snearhead Gold 01 03
Gld Con M. . .1.67 I.7o)Vernal 06 09
Gld Portland.. ? OUYellow Tiger.. 02 04
Gld Kewanas.. 02 03|

Bullfrog District
Mayflower Con ? 01

Manhattan District
Dexter Union. ? 01'Man Dexter .. 02 03
Gold Wedge.. 02- 04[Mao W Caps. 08 09
Man Amalgam ? 01!Mis Hill Con.. ? 01
Man Big Four 41 ?[Morning Glory. 01 02
Man Con 05 06 Mustang Man.. ? 02
Man Crescent. ? 00l

Other Districts
Atlas Wonder. 12 ?[Pitts S Peak.. 45 48
Eagle's Nest.. 01 02 Raw Coalition. ? 01
Falrvw G Bid 02 03:Round Mt 59 60
Nev Hills ... 92 93[

Oil Stocks
*??? ' ?-
SAN FRANCISCO STOCK EXCHANGE

Bid. Ask.j Bid. Ask.
Amal Oil .. ? 87.00 Pyramid 08 10
Asso Oil . .40.00 41.00! Record 1.00
Caribou 67 75 Republic 10 ?

Claremont.. 55 ?[Sovereign ... 08 10
Coal Central 20 ? S W & 8... 10 ?

111 Crude .. ? 05 Sterling ? 1.00
Monte Cristo 57 ?(Turner 1.50 ?

Pac Crude.. 25 ?Wolverine .. 50
Premier .... 20 ? W X Oil Co. 1.90 ?

SALES
11:15 a. m.?

50 Turner 1.50
I.os Aiiß'flcai Oil Stocks
Bid. Ask.[ Bid. Ask.

Amal ..SO.'HI 84.25 ! Mascot. . ? 75
Asso .. .40.87* 41.50 !\[>d Nor. 20 22
Bear Cr. 65 ? [Nat Pac. 01%
Brookse. ? 65 lOlinda . 30
Cal Mid. 10 16 Pa Mid.. 07* ?

Central. ? 85 ;Rfce R..
_

1.05
Columba ? 85 [Union ..58.00 59 i'<ya
Fnllertn ? 3.00 Union P. 67.50 -I
Globe ? 04 H'nitd P. 68.00 ?

Jade ... 04 07 ;Unild Oil 04* 04%Maricop. 04% 04%[VV C0a5t.95.00 105.00
Mar Nor ? 50 [W Union ? 100.00

Chlcaan Produce Market
CHICAGO. July 19.?Butter?Unchanged

Creameries, 22* a 26c.
Eggs?Unchanged. Receipts. 13.550 cases. Atmark, cases included, B<?Jl4,c: ordinary firsts

14*(4.t5*r; firsts, 16fi16*c: storage, 17cCheese?Daisies, 14%@14*c: twins,
13%e; Young Americas, 14%c; longhoins 14%®

SAN FRANCISCO STOCK AND BOND EXCHANGE
Associated Oil stock and United Railroads bonds made marked advances on

the San Francisco Stock and Bond exchange yesterday. The former increased
from $40, the selling price Friday, to $40.75, and finally to $41. United Railroads
advanced to $56.25 after sales at $56, the total for the day being $7,000.

Southern Pacific refunding 4s were firm at $89, with sales of $12,000. Pacific
Gas and Electric 5s were a quarter point better at $85, with sales of $7,000.
These were the principal transactions in the listed department, the totals being
$38,000 in bonds and 80 shares of stocks.

In the unlisted, Western Pacific Railway stock advanced from $6.50 to $8,
and only 50 shares were available at that price. The only other transaction
was of Pacific Gas common at $43 For Western Pacific bonds $78.25 was bid,
and for General Petroleum bonds $60.75 was bid.

YISTKT) SECURITIES
SALES JULY 19, 1911

Morning Session $2,000 United R R of S F 4s 56.25
Board? $1,000 United R R of S F 4s r>o.l2*

15 Associated Oil Co 40.75 $1,000 Valley Counties Power Co 55...100.00
10 Associated Oil Co -n.(<o 810,090 Cal Gas ft Electric unifying ss. 92.75
25 Spring Valley Water Co, s 90. 51.62* $12,000 S 1' It R Co Ist ref 4s Ba.oo

$1,000 Natomas Con of Cal 6s 80.00 Street?
$7,000 Pacific Gas & Electric 5s 85.00 30 Pacific Tci & Tol (pfd) 92.00
$4,000 United R It of S F 4s 56.00

CLOSING QUOTATIONS
BONDS I Bid. Ask.! Bid. Ask.

U. S. Bonus? Bid. Ask. Nor Electric Co 55... ? 90. Bank of Cal, N A... ? 2tO
4s quar coup (new).llo 113 Oaklan;! o*B, LAH ss. ? 101 California St R R 124* ?

3s quarterly coupon.. ? 103*(Oakland Transit Co os. 103 ? [Cal Fruit Canners 113 116
Miscellaneous Bonds ? Do 5s ? 163 'Cal Ins Co (pat 846). ? 77

Alameda Artes W ss. ? 96 Do Con 5s 04 ? ICal Wine Assn pfd.. ? 82*
Associated Oil Co ss. 95 97 (Oakland Trac Con ss. ? 90 Do common ? 50
Bay Counties Pow 6s. 100* ? [Oakland Water <rtd 5s 89* ? EI dv Pont de N coin ? 135
Cal Ctn Gas &El 55.100 ? Omnibus Cable Rv «s. ? 100 Fireman's Fund Ins. ..231 240
Cal El Gen ss, ser A. ? 85 IPeclftc Gas Imp 45.. ? 90 | First Nat Bank of S ¥.21$ 227*
Cal G&EI c m & etus. 99*100*!Paelflc Gas & Elec ss. 84* 85* Giant Powder Con 80* 84*

Do unifying 5s 92* 93 Pacific Electric Rv 55.102 ? ! Hawaiian Com] & Sac. ?

California St Cable ss. 99*102* Pac Lt ft Pow gtd ss. ? 97* jHawaiian Sngar C0... 26* ?

California Wine 55.. 94 97 Pacific Tel ft Tel ss. 96* ? Honokaa Siiga,- C0.... 3 ?

City Electric Co 55.. 82* ? Park & Ocean R R 6s. ? 100* Hunt Bros Co pfd... 99* ?

Coast Counties LftP 5s ? 95 People's Water Co 5s 72* 75 (Hutchinson Sug Plant. ? 16
Contra Costa Wat ss. 98 99 Sac El, Gas &Rv ss. 100*162 'Mercantile Nnt Bank.2oo ?

Edison El of L A ss. 97* ? Sac & Woodland Rss 95* ? Mutual Savings Bank. 80 ?

Edison Light ft P 65.104* ? S Joaquin Lt & P ss. 97* ? N Cal Power Co Cou. 24* 27
E I duPont Pwdr 4*s 83* ? Do Cor 6s, series A.lol*? [Onomea Sngar C0.... 21 ?

First Federal Trst 55.100* ? S F Electric Ry 55.. ? 90 Oro Electric Corp pfd. ? 55
Ferries ft CliffH R6s. ? 100* SF.Napa & Calls R 6s. ? 102 Do common ? 12*
Great Western Pow 5s 81 ? SF, Oak &S J Ryss. 98*100 Paauhau Sugar Plant. 13* ?

Haw Coml & Sug ss. ? 100* Do 2d mtge 5s ? 92 Pac Aux Fire Alarm. 2* 4*
Lake Tahoe R& T ss. ? 97 ! Do Con Rv 5e ? 80 Pac Coast Borax pfd. 90* ?

Long Beach O Gaa 6a. ? 102 jS Jft S Clara R 4*s. ? 90 Do common ? 100
Los Ang Gas &El sa. ? 100 Santa BarbaraG&El6s. 07* ? Pacific Coast Casualty. 80 ?

Do Corp 5s 90 ? SPRR of C1cg55.105* ? Pacific Light Corp pfd ? 76
Loa Angeles Rv 55..102 104 SPBranch Rof Cal 6s ? 122* Do common ? 108*
Los Ang Light gtd ss. ? 100* SPRR Ist ref 4s. 88* ? Pacific Td ft Tel pfd. 92 ?

L A-Pac R R Icm ss. 101 ? S Val Wat gen m 4s. 89 89* Do common 23 ?

L A-Pac RR of Cal ss. ? 05 United Gas & Elec ss. ? 100*'People's Water Co pfd 35 47*
Marin Wat ft Pow ss. 99* ? United RRofS F4s 56* ? Philippine TeUvT Corp ? 24
Market St Ry Icm ss. ? 90 Val Counties Pow ss. 09*100* Realty Syndicate ? 80
Mid Counties G&EI 6s ? 101 STOCKS I Security Savings Bank. ? 330
Mill Val ft MtTmRSs. 97* ? Alaska Packers' Assn. SO* ? 8 F Oak Ter Rys.A pfd ? 72*
Natomas Oon of Cal 6s 79* 81 American Nat Bank.. ? 135 I Spring Val Water Co. 51* ?

Nor Ry Co of Cal ss. 106* ? Anglo-Cal Trust C0... ? 125 Sterling Oil & Dev.. ? 1.05
Nor Cal Ry 5s 101 ? Anglo ft Don P Bank. ? 151 United Petroleum Co.. ? 90
Nor Cal Power Co 6s. ? 100 Aimsbv Co of NY pfd ? 100 | Union Sugar Co ? 20*

Do Con 6s ? 90 (Associated Oil Co 40* 41 *|

UNLISTED SECURITIES

SALES JULY 19, 1913
6 Pacific Gas ft Electric (com).. 43.00 | 50 Western Pacific Ry 8.00
The following are the latest quotations for unlisted securities on the San

Francisco Stock and Bond exchange:

BONDS Bid. Ask.] Bid. Ask.
Bid. Ask. South Cal Edison ss. ? 95 Oakland Traction pfd. ? 70

Alaska Packers 65.. .104*105* South Yuba Water 65.103 ? I Do common ? 20
Amer River Elec 6s. 01 ? .South Pacific Coast 4s 89 94 |Oakland Rank of Say. ? 252*
Associated Oil Ist ref 80 90 So Pac S F Term 4s. 80 87 Ocean Shore Ry 10 ?

Bay Counties Pow 6s. ? 104 | Sunset Telephone 55.. 100 102* Oak, Antiocu ft E 7* ?

Blue Lakes Wat bds.lo2 ? Sperry Flour 6s ? 100 Olaa Sugar Co 1* ?

Cal Northwestern 55..100* ? jUnion Oil Co 5s ? 84 Oro Development Co.. ? 40
Coast Val GftEl Ist6s.loO 101 [United Light ft P «s. ? 90 Orpheum stock 19* ?

Gen Petroleum 6s 61 61*' United Properties ss. ? 35 Owl Drug Co pfd ? 102
Honolulu Plant os ? 101 Do debenture 6s 5 15 Pacific Hard & S pfd. ? 95
Hunt Land & Imp 6s. ? 101 West Sacto Land 65.. ? 100 Do common ? 25
Mt Whltnev Pow 65.100 ? Western Pacific Pv 5s 78* ? Paclflc Port Cement... 59 ?

Natomas Dcv 6s 94 100 Yosemite Val Rv 5*.. ? 83 Pacflie Gas ft Elec pfd 87* ?

Do Land & Mm 6s. ? 100 STOCKS Do common 42* ?

Do 2d mtge 65.... 55 ? Alameda Sugar ? 20 Palace Hotel stock.... ? 80
Nor Cal Pow deb 6s. ? 96* Bank of Italy 125 ? People's Water com... ? 3
Oak & Antloch Rv ss. ? 80 Cal Cotton Mills ? 75 Pet ft Santa Rosa Ry. 20* ?

Oak, Ant ft ERy ss. ? 80 iCal State Life Ins.. ? 14 Portuguese-Amer 8nk.105 ?\u25a0
Orpheum 6s 101 ? [Central Cal Traction. 7* 15 Poulsen Wireless ? 20
Pacific Port Cement 6s 99 ? Central N B of Oak. ? 145 Riverside Cement .... 45 55
Palace Hotel 6s ? 107* Central Savings Bank. ? 77* Southern Cal Cement.. ? 65
Pet & Santa Rosa ss. ? 97 Cypress Lawn 3 4 Standard Cement ? 21

Do 6s 94* ? First Nat Bk of 0ak.200 ? I San Francisco Secnr... 49 65
Philippine Tel 5s ? 85 French-American Bnk. ? 100 [San Joatnin Light &P ? 20

Do 68 ? 98 General Petroleum ... ? 22 j Do preferred ? 90
Riverside Cement 6s. .77 79 Hawaiian Pirn apple.. ? 40*[ Santa Cruz Cement ? 36
Sacto Val Power 65.. 75 ? Honolulu Plantation.. 20 ? ; Sperry Flour ? 25
San Diego Oa* &Elss 88 ? Do pool 20* ? Do preferred ? 101
BVft fi Joaquin Vss. ? 108 Honolulu Oil * 1 Weed Lumber Co ? 106
SF & Nor Pacific ss. ? 101* Italian-American Bnk. ? 112*!West Mtg ft Guaranty ? 83
San Joan, Lft P. ser 891 93*; Mascot Copper 1* 2* Western Pacific Ry... 7* ?

Sierra ft S F Pow ss. ? 97*!Matson Navigation ... ? 130 Wells Fargo Nev 8k.170 175
Standard Cement 65.. 91* ? [Merchants' Nat Bank. ? 95 We-t roast Life Ins.. ? 200
Standard Fler-trlc ss. 84 96 Noble Electric Steel.. 1* 3 [West Sacto Land Co.. ? 57*
Santa Cruz Cement 6s ? 85 Natomas Consolidated. ? 7 1 Western Amer Realty. ? 20
S F Gas & Flee 4*s. ? 90 Nor West Electric... 80 ? [Western States Life... 7* 8*

Do non callable ? 88 Northern Elec Ry pfd. 44* ? Western Power pfd... 43 ?

South Cal Cement bds 70 75 ! Do common 20 ? | Do common ? 16

PRICES DROP IN
WHEAT ZIGZAG

Favorable Weather and Op-

timistic Report on Rust
Plague Cause Drop

Higher Prices Close Corn-

Oats and Provisions
Are Active

CHICAGO, July 19.? Hope that the

spring crop would escape serious dam-

age from rust took increasing attri-

tion today and lowered the price or

wheat. The market closed steady at

%c to *c under last night. Corn fin-

ished %c to fee higher, oats up %c to

*ie and provisions from r>c to .Vie de-

cline to an advance of 12*c.
Favorable weather in the north-

west made the wheat pit disposed to
accept a cheerful view of field condi-

tions. The fact that cables were firmer

seemed to count for little as against

statements that velvet chaff wheat was

already being cut lv South Dakota an 1
that the North Dakota harvest would

be In progress by August 1. In this

connection some heavy selling was done

on the Idea that the threatened harm

from rust would be eluded in good

time.
Commission houses were moderate

buyers of wheat on the decline and
helped the market to react a little
from the low point of the day. Late
strength of coarse erain was a iscior
ln checking the wheat bears towara

the close. . ?Although rain and cooler weatne.

west and southwest eased corn at first,

higher prices ruled in the end. It was
held that the moisture was not sum-
cientlv general and there was but lit-
tle change ln the bullish character of
dispatches from the districts where
damage was alleged.

In oats a special feature was t io

active buying of December for outside
account. The crop in Missouri was
said to be almost a failure.

Realizing sales by longs formed tne
rule in most of the provision options.

The main reason was the prospect of
a more liberal supply of hogs next
week.
Hutton's Chicago Advices

WHEAT?Rather narrow wheat mar-
ket again today. The tendency not
pronounced in either direction, but the
range was mostly a little downward
from last night's close. Yesterday a
advance had apparently eliminated
much of the short interest, which made
a rather weak start. There was not
much inclination to open new business
at the close of the week, and values
rallied because of insufficient presi >re
and because of the considerable strong I h
shown in corn. Cash interests have
been doing little either for milling or
export. Country purchases only fail
in this territory, and light west an!
southwest, where prices are low to
farmers. All outside cash markets
were nevertheless lower today. For-
eign markets all fractionally hierher.

CORN ?Corn has shown a stiff ad-
vance today following a weak start.

Latter was on cooler weather west
and southwest, with fairly general
rains in corn belts of latter section.
A great deal of covering by shorts
yesterday left market open to the ef-
fects of hammering by local traders
As on yesterday the offerings of the
latter were well taken by commissionhouses, and values advanced very
sharply. There have been some local
expert figures and some from trade
sources at Kansas City, Indicating se-rious losses to corn. Advices from ex-perts in the field in the southwesthardly bear out the damage claims

OATS?Oats dipped early, recovered
later and finally showed strength fol-lowing the bulfre in corn. There werefurther unsatisfactory threshing re-ports in.

Provisions dull most of the day, tend-ency lower, because of realizing salesby longs. Latter, with the trade a <large, expect a heavier run of hogs nextweek with better chances to buy
product, perhaps, than today.

DOMESTIC AND FOREIGN GRAIN
Future Grain and Provision*

?. LIVERPOOL
Wheat? Jnly oct

_
?Opening 7 7 3u 7

,
Closing 75% 78% 74 4

PARIS
Wheat? j? IT Nor.-Feb

Closing 1 .-,21? 1 4>v??» r- July* Sent.-Oc?
°$*nln* $6.57 $6 25Closing C.CO 0.26

Cash Grain and Provision*
CHICAGO. July 19 ?Corn? No. 2, to®«2V,C

L% 2 white No. 2 yellow. «2fltl% C ' $0' ,3' ??H©62c; No. 3 white. ,>.?\u25a0<.
63% C: No 3 yellow. ttHfUXUc No 4 OOL".,
Mc: No. 4 white. 61«655e; No. 4 yellow 80*<g6l%c * \u25a0\u25a0\u25a0 *Rye?No. 2. 63' .c

Bailey? 63c.Timothy 5eed?53.75^4.75
Clover Seed?Nominal.

mmNorthweat Wheat
WASHINGTON

SEATTLE. July 19.?Wheat: New crop?Bin*stem. S2c; forty fold. 80c: club. 79c- fife 79cred Russian. Old crop?Nominal
Yesterday's receipts?Wheat. 9 cars; corn Icars: hay. 23 cars flour, 3 cars.
TACOMA. July Wheat-Blneetem. old,93c: new, club. old. 90c; new 80c
Receipts?Hay, 8 cars.

OREGON
PORTLAND. July 19.?Wheat?Unchanged
Receipts?Wheat. 3 cars; barley, 4 cars- flour

i cars; hay, 10 cars.

New York Grain Market
NEW YORK. July 19.?Flour?Quiet
Wheat?Spot. Irregular: No. 2 red, 94* - No1 northern Duluth. $1.00%. Futures were easierearly on favorable cable reports from the north-

west, but regained part on recovering, closing un-changed to %c net decline. July, 99*- Seu-tember, 94%c; December, 97%c. * 1

Minneapolis Grain Market
MINNEAPOLIS. July 19 ?Wheat?July 87%e-September, 89% c; December. 92%«92%e CatovNo l hard wheat 91 *c: No. 1 northern', 89%«90%e; No. 2 northern. 87% No 2 h.riMontana/ 86% c; No. 3 wheat 55%586%cFlour?Unchanged. **°"7»«..

Bran?Unchanged.
Corn?No. 3 yellow, 58*(359 cOats?No. 3 white. 37%@37%c.Rye?No. 2. 56858 c
Barley?»3fd;s4*c.
Flax?sl.3s%.

Dulnth I.tnseed
*t ,i,rXT?' . July 19 ? Unseed?sl.3B%; July.
$1..i6V4; September. $1.38%; October. $1 S6*xNovember, $1.39% asked; December, $1.37

L,os Angelea Produce Market(Special Dispatch to The Call)
rece?nt, A^G,XI-KS

'
J"T'r 19?Eggs-Unchanged;receipts, 3,1 cases. Local ranch, candled 31c,case , ount\u25a0 28c; northern, case count. 25Uc..juttcr?Mrm and unchanged: receipts, 38,140pounds. Prices to the trade .3c above quotations.California extras, 30c- firsts, e,TiT,R"celp,ts> *225 'pounds. Northern

rresh. 15%c; extern singles, 18c; do twins.17c, do Cheddars. 17*@l8c.
Potatoes ?New yellow sweets, 6*tVTc per lb;new potatoes, 55<a60c per box
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