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SPEECH HOX. U. 5. COLE,

On the Settlement of the State
.' Debt.

Mr. Snail? r :

I so

! I do not expect to a legislature reconimende.1

Uengthv discussion tlie question j funding the debt, accordance

now pending this House, the following portion of his mcs- -;

The discussion ot the State has : '
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in Tennessee turn assunder, its ranks j lhe Legislature passed
divided and the Republican party
placed in power lor the next two

r " ' years. . Under discussion
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of public interest, public schools, pub
lic roans, and everything involving
the prosperity and interests of Ten-

nessee, have been postponed for the
consideration of this question, alone.
The last two or three General Assem-

blies of Tennessee have sriven almost
their entire atlentiou and time to its
consideration, while fhe great inter- -

jests cf our people have been neglect-led- .
Mr, Speaker, this is no. party

no question. This debt was created by
j no particular party. The history ot

Tennessee shows that iietorothe war
the Whigs and Democrats with
each other the ' issuance of the
Suite bonds for constructing our in-

ternal improvements. After the war.
ended, the Republican party .

bonds, the Democratic' party issued
bonds, and both parties have funded
the debt of Tennessee. Neither par-

ty can poiut the other and say
"you did it;" and while this true,
Mr. Speaker, neither party can point
to the other and say tnat it is S3ieiy
resivonsible for the accumulation

! the interest upon the public debt of
Teunessee. In 18. u I had the honor
to represeut the same generous, in-

telligent and honest constituency upon
this floor which I represent
During tiiat session a resolution was
introduced to stop the payniett of in-

terest the public debt. It was ad-

vocated by Hon. A. A. Taylor, the
recent Republican elector, who then
represented the nties of Johnson
and Carter, now so "ably represented

this few Democrats
joined him endeavoring to suspend
the payment of said interest, nut a
few Democrats and Republicans uni-

ted the effort tasustain. the public
faith and credit of the State, the
resolution was adopted. Anothef re$--

olutiou was, introduced, prohibiting:
the (rovernor irom ' borrow

..wh.i-cpi- t hp m m nrp.
ing money pay on me v...

public debt. Botlrparties barb been
j loud in proclaiming iu their platforms
that they arin iavor ot the maiute- -

i? W. S J of the public faith and credit
(Xa!!i Hi... Tonn.i of Tennessee, and both parties

the
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sponsible for the creation of the ilebC
andjtiatruo that neither party caa
chnrpe the other with . funding loaf-standin-g

boari, or with nuglect
of the debt, I am proud to say . that
there are enough men, day, upon
the floor of this liou.e, regardless of
parties and party affiliations, to shake
hands as TV.inesseeans in earnest

eiiiial. Ilive i! a trial. :oid if faiU tn atily j effort t-- redeem tllC blighted
:iimi

of ail

and

Shirty,

in
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m
in

and

faith of
our State, and her out once more
upon the highway cf prosperity as the
envied of all her sisier fttates.

It lias been intimated by some
irentlemen that this is a coalition
Democrats with Republicans. I say
that it is a combination of Tennsssee-an- s,

for the good of Tennessee, upon,
the Democratic principles I stand
here upon the Democratic platform,
the teachings aud principles of
Democratic party from the time of
it? organization to the present day.
What, has Wen the history of the
Democratic party Tennessee upon
this question since the war? Not
longer than 18G9 1870, the Leg-

islature met composed of very' few
member of the Ilepublican party in
this hall,, and investigated the debt
and declared it legal and binding upon

people of Tennessee. Subsequent
to that, Jno. C Bnwn was nomina-
ted on a platform to fund debt.
I read from the first message of Gov.
John C Brown, sent to the General
Assembly, which is as follows :

"I3ut the people are determined to
preserve the honor of the State, by
meeting fairly all her obligations and
paying all her necessary expenses.
This is desire, and seconda-

ry and subordinate to this, their
wish reduce the rate of taxation.
This question was fully discussed in
the canvass throughout State,
which resulted in "our election, and
the declaration that the whole debt
must be paid and met with the un-

qualified endorsement of the people.
I therefore recommend that you

provide for the fumling of all cou- -
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In the Tennes
see assembled in convention
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t!;e people of Tennessee our
candidate lor the office
of Governor, au in doing, .ledge
to him our united and most cheerful
support.
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the candidates for Governor iu the accumulated siuce we commenced the
canvass of 1872. ! discussiou of this question. The

The Democratic Convention met terest has accumulated S4,000 a
in 1874, and after adopting a reolu- - day during this discussion, or, in four,
tion in favor of paying the debt of, Slt,000, and they won't pay
the adopted also this j Suppose we eliminate the
tion : interest, will the irentlemen Iioni

"That his ICxcellencv. Gov. John iSumnf r, and Franklii
C. Brown, has faithfully out j the balance it at any
the nriiicitilcs clearly set forth in the iiHeed. They would not pay 81

platforms upon which he was twice of interest which accumulated w hile
nominated ami is entitled to the the gentleman from Sumner was
itude of the people for the able and speaking- - War interest is not
efficient manner in which he has exe- - i chargeable as between citizens of hos.
cuted the high and delicate trust com-

mitted to his keeping as Governor
lennessee.

This Convention "Hon.
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special session toconsiderand act voluntarily to war, was excused
the State debt question. In his j the payment of war interest,
message that body, Gov. Porter j except treaty. This in toto
said : is a relic of the war the people of

"No question can now arise as to Tennessee. But for the war, the peo-th- e

validity the State debt, with '

pie Tennessee wonld not have had
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