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AMERICAN STRUGGLES AGAINST A
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REDUNLANT CURRENCY,

BARTIR ANDCREDIT MONEY—-FIRST PATER
MONEY-EXPANSION AND PROSTRATION—
RESUMPTION — CONTINENTAL MONEY—
BINCE THE REVOLUTION. '
The fllowing condensation from Mr. W. .

Sumuer's iste work oo “Ameriosn Uurreney” sre

taken from the New York Eventag Podt:

RARTED CURRENCOT.
““The colonlety begas, 5oon after the sottlement
rof Massanhusetis Bay, to use s barler Currescyy

ourrency to real -
trusneed. (In 168 musket ballats wore used for

-chango at s farthing aplecs, legal bender for sums |

mnder twelvo pence.) The currency Ristory-of

eouplry has been nothing bt & repetition of

down to the presest heur. Ii has alwsys

clalmed thst & new couniry svasl be @rajned

the prosioss molsls, or that It could nod afford

e s medium. The new country really
capiisl in all forms,

+ omly question is, whetber, being poor and

do without foreign commodities or without spe-
currency. No sound econamist oan healaie

Bow to deolds thisquestion. The leanes oceasionsd
by & bad currency far exosed the gatns from im-
ported commodition. The history of the Untied
Btates from the landing of Winthrep to to-dayls
a relleraied prool of 1t, The Dest prolsilon to
mative masnfactures ta to kesp & dus proportion
of the nations espital In & specie ciroulstion, and
«do withonl, ér find subsiitutes for, or lesarm W
fhake the hings which the people cannol afford
to buy from cider and wore advanced coontrice

“Credit, in 11s legitimats forma, s priceles) to
M BewW community, bu! when used m Olegitimate
forms, as in & pore ored|t currency, of & CUITOROY
1840 which crelic enters ag satodefnable slewment,
44 makes legitimate credit impossible. This his-
tory will do liltle more Lhan te exposs ths errors

mistaking credit eurrency (or money, and money

3t eapitsl—arrors which are repested today by
the new Stntee—and tosbow the bed results of
Ahose errare

“The barter currency was inferior to gold sad
allver tn cost. W hen corn and bosver, sod In fhet
all other products were mads logal teader, oo one
would pay debts io specie. IL was hosrded and
Paid away for imparta

“4 barter currenoy is also the most rapid of all
<currencley in its depreciation. If a cow will pay
tazxes, the lesnest cow will be given, If cora will
pey s debl, the corn which ia of Joorest quality or
damaged to & certain axtent will be given. If &
large numbar of commodities are mads legal ten.
-dor, the poorest quality of the commediity which
ey be cheapost 3L the time of payment, will de
given. Credlt opemtivas are therefore made ln-
possible.”

Tm 1853 the “ploe-tree age” was established
wmohorelts, but the bartercurrenc, wWas con-

bog Nm WRmpum of peag being sl
‘i.rﬂnl:d Ml“‘ asd. Asthe I?ur forbade the
W “.ﬁ'm Wi &= 1t was either smuggied or
Q. Wher .. iipie laid down by Sir Thow
R . in Queon Elizabeth's time, that & bal
s worse curreney cansol elrcalate to-

gotber, but that the worss will drive out the bel.

Aar, was Lha cnly secret.”
THETFIRST FAFER NONEY,

In 1890 an expedition was sent against Casada,
the pa) ment of which was Lo come from the booty.
‘The expedition falled, and the firsl paper mons,
was lssued Lo supnly the of the moldiors
for pay. “‘Seven thoumad wars Lssusd In
motes from 5 to £5, receivable for taxes, and for
geods paid lgto the tressgry for tates.”

“Sir Wiltlam Phippt tried to sabtaln the paper
by givigg coin for some of it, but the soidiars dis.
posed of it at one Lhird discount. The lssues were
limited to £40,005, snd £10,000 in the Treasary
were ordered burned io 1081 In 2008 it was or-
~cdored thal the bille bo recelved at b per cent. ad-

oe ovar coln At Lbe Colotial Treasary, sud Lthe
rt promised to rederm them in money within
twolve menths, This Xept tha paper at par for
twanty years, In the same year legal injerest
wal reduced Lo# per cent, The barter ourrency
ow cessed for & time, or st leaslt bLecame loas
%ﬁl Felt and Bronson both quote Madame
: ht's letier that, in there ware
fodr pricas: ‘pay‘pay a3 ey, ‘money’ sad
“trustiog.’ The merchastsaked bis customer how
be would pa}y befure Sxing the price. ‘Pay' was
bartar at the Governmeni reiles; ‘money’ Wwas
Spanizh or New Engingd oofn, also wampum fer
GhAREY; ‘pay as money' was Darter currency at
prises cne third jesa \han the Government rates
4trusting' wps sn enhansed priee, ascording to
e. A sizpesny knlfe oot 134 la pay, 8d. iu
Phy as money, ssd &4, (o cvla.™

¥ | many & special train, and march in brave pum.

bers
n
sod -?:udl‘il

through the meshes of & ¢t ’
:Ipm‘mm““ not the less be full ea the
151h, and the Calsls, Boulogne, snd Diepps pack-
eta will be redolant with bouguets of that Imperial
flower, the viclet; and Kentish folk will see the
Imperis! workingman in grest force, and the vet-
erans who ssrved under the First Napoison tofling
along in thetr eylindrieal shakos sod fuded swal-
low.1sils of & bygooe age, and ihe maimed impe-
risl guardsman who bied st Magenta snd will
thed tesrs st sight of “litile Isadore,” like trusty
fellows aa they are; and the women who trudged
on foot all the way from the Pyrenees, with her
child in her srms, to salute the rising hope of
France, and the village mayors who find that the
erops and vintage have all falled since that e
eursad 4Lh of Septamber; and the Parisisn trades-
men whose ledgers have no pympathy with Re-
publiean Institutions—all thess loyal parsons will
file over the lswn of Camden Place under the
beaming eyes of M. de Padoue above-named,
snd of M. Rouber, looking unutterably patrl-
archal in his velvet skuil-oap.
1t will be an affecting sight, for no uopleasant
wizard will be presest to conjure up that Grand
Army of two million dead whom the First Napo-
leon lod to slsughter by frost, fire and sword, for
ends best known to bimself: mor the man shot
down (a the streets In 1881, mor the skeletons
whose bones bleacked at Oayenns and Lambesss,
nor Lhat other army whose leglens might 6l

bers through the Ohlselhurst grounds—thet army
of men who set oul for Berlin In 1570, und Iay
down to rest nall way st Weorth, Gravelotte and
Sedan. Nooe of thess obtrusive people will be in
the way, for where Bopapartists are concerned in
organising proceasiond, you may trum them te
do evarything with most artistie efleet, Com-
mittees at work recruiting pilgrims and elsssing
them by age, gord sod calling ; committees buy-
tng up viclets and gelting vellom addresses em-
groased; committess paylag rallway (ares and
tavern bills for such piigrims as cannet afford to be
loyal at their own expenss: committess ahowering
photographs of “1ittls Isadore.” appel au peupls
cards, Napolsonle scngs, tracte, almanncs, blog-
raphlos by the million over the couniry—tihese
are the agencies by which deputations got to De
bigrer sad bigger, Uks snowballs on the roll.

Add to thisthat proity ladies areat work re.
erufting pligrims of the well-dressed sori, em-
broldering basmers, making baskets of those
odorous imitation violsts in satin, and gelting up
L] ous for overwhelming the young Prinoe
with birthdsy presents of & move solid kind. A%
first thers was & plan for eentralizing all subserip-
tivas asd haviag something grand Inthe way of
plste or jawelry; but i was sensibly decided thst
I one committes presentsd a gold waleh, another

Tu meet ihe exp of a d - expod "
42 1790, £45,000 in bills of credit ware put in ciren.
gllu. sad In 1711 £30000 more. I 1709 the time

rredemplion was set st four years; in 1710 &t
five years; ln 1711 st six years; this Injured the
<redit of the Lills ot the same tims that they be-
oame redundant. The depreciation mow began.
The paper was lagal jecdor, Its aceeplance being
enforeed from time to Ume by more a3l mors
Atringent enssiments.

EITANSION AND FROATRATION.
The next experimant was with bsak currency
nded on the value of land. This was no bettor
eaetbod tan the provious lesues, and 1dabs Issued
for five yoars wers allowed to run over xﬂ.;,

12 1715 thére was & petition from mar-
ohants for more paper, whizh was lsld over.
Goveguor Shute recommended the bly t»
take meagures to revive the low state of trade.
Th"y &nﬂ'&d £100,000 of bills, “becanss bills were
seares.” These wore Issusd on losn Silver,
wrorth 4. 2. tn 1662, had rises to L3, per ounce.

Seuth Carciias had tssued bills in 179 for war
oxj Thib emission fell & third the frst
your, s half the second and continued te deprecl.
ale,

In 173 Massachusetts trade was stagnant, snd
dhery was a great ery for more bills. “Let it be
obsarved, " says Mr. Sumner, “how this somplaiat
19 beard agaln every foutr or five years, altbough
the smoust of paper was eontinaally lnersasing.
It 15 the bast igstance im history of the way i
which s country ‘grows ap’ to amount of our.
yeficy. Here was & sparss popu in & new
Sountry with untouchqd resources, l;u seommed

thurp necepsary to have regoufsd to artiSclal
w8 of gurrescy (0 ‘make business trisky to got
np entarprises for the sake of ‘making work;' spd

o bousties ¢u produsts (o order to saable
pedhle to carry on production. The distress was
, but &t cams from turning thelr baocks on
matgre elfsred thom grataitously, and vie-
the laws by which they might have profited

these giNg

“Hutchizson” referring to the temptstion to

trustess, says: ‘The infinance whischa bad our-

Teney has on Lhe is of & poop s g
‘than 1 generslly imagined. Numbers of schemer
for aac privais omlslons were

o es. The oniy eillectosl one, utiar

litlon «f the bllle, was omitted.’ Egpeditiens
favorsd for the purpase of bringing about
1lsnes of paper, and pubile works were advoeated
for the same reasom.  In 171 ls.
suold £100,000, 20¢ forbade buying and ssliing =il-
ver. Hutshipson mays: ‘Sach an act eas no mere
be executed thac an sot o stop Lhe sbbing sad
Cowiog of the sea’ £100 o paper were now squal
te £180 sterimg.
“Io 1730 Parlisment pamed an set fordidding
Ary comphnies looarry on basking without s
chsyter. In the sams yesr the Treasury of Mas-

a dressing-case, s third & swoerd with a bopefal ia-
suription on its blads, and 80 forth, the coup L'ail
in the reom whare these gifts wers latd out weuld
be finer, So we beg to Introduce a ladies’ commit-
tee, maasged by M'me |a Prioccess 4 Austeriilz
and by M'mes de Sabretachs, ds Pomponette and
de Lestincells, which prop o offer Napoieon
1V & charger and saddls, to Lhe ble end
thst he may ride thereon io triumph shouid he
ever desirs 1o land ot Oannes like bhis grand.
unele, or at Boulogue Ilke bis father.

Now it is all vary well for the Priscess de Aus-
terlite to spend ber lelsare in political sonspiracy,
for her busbsnd was s great dignlitary under the
Inte relgn, snd oannot be expectad to look with
the aye of [avor upon s regime which counts for him
nothing. The Prinoess is rieh, too, and powerful;
fow prople dare to sunb her; and to arrest sither
berself or her husband, as {4 done with dangoroas
parsens whe bawl “Vive I'Empervar!” inthe
streets, would be out of the guestion. Besldes,
ber husbznd approves of her conapiring, asd that
is encugh. But the cass ls somowhat difereat
Wtk Mms. 4s Sabretache, whose hosband, poor
Oolonel Sabretache, has mo teste for plotilag

against estadlished govermments under pre-
tence of buying chargers. This M. Sabre-
tache loved the Emperor of hia was

psid snd promoted to do so; but he likes Mas-.
Mahon, too, and bas socepled the command of s
regimont from bim, with & friendly shake of the
band, snd an exhertstion to be falthful. The
shake of the hand from the Marshal was In
particalar very grailfying to Oolosel Sabretache,
sod at heart he casnot really say that Franoe is
#0 muash the worse for the exit of the Bonapertes
His cligars tasts sz woll aa they did formerly, his
abaintbe has pot deleriorated, and astc the soarc
ity of balls sad parties, of which Mme. do Sabre-
tache so pliegusly complalus, the Colonel ls ready

Ostanstbly because they had mot momey snoughi | try

tod to spara the world' |,
Teally becsuse they wab! pia, which waa i)

“Au revoly, & tulauit.” |
jwelve Mme. ds
Mme. 4'Auster-
| for

e e S
say to him oo Bla: wiien she (s &
an ugly knock st the door. A-m“mm
knock it is, sharp | sbaort, § thing ealculated at
midnight to make blood stop. All the ser-
vants are goge to bed excopt Madame's mald, vo
It Is this timid _person who goos to epen
the deor op Lhe flat, sad a3 ¥oon as ahe has turned
the key, utters & poanie-stricken shrisk. AL the
rame time fbar dearded mes, stepping through,
the vesiloule, pass into Madame's room, wod the
m_mdmnnnln_:? bis hat, “disdame’
we arrest you In the name of the law."

“Arrest mel™ gusps Mive, de Sabretache, bar
tongue cleaviag to her palate In very horror.
“Arrest you For consplriig the overthrow of Lhe
Government—that g, for treadon,' contisued the
bparded man firmiy. “You will please to ebme
with us as onoe, for wo bave erders Lo convey you
to Vincennes "

To atse to deserids the ghastliness of that
sosne would be & valn work, 1f feinting could be
of any uss, Madams awoon at omee; Al
soroaming could svatl, she would throw open the
windows aad amwaken the neighborbeod; but the
four banrded mea will not se much =2 let her
change her dress. Sbe musn wrap hersell up
warm, snd come off 1o the eabdown stalra without
» moment's loga of time; those are Lhe ordors, and

Real Seltzer Water,
(“APOLLINARIS ;")

In Hampers of 50 jugs, §8; $1.30 per doves.

Imported Friedrich

Between Bixth and Seventh streets,
WHOLESAL® AND RETAIL DEALRRS N
FAINTS, GLARS, GLUE BRUSHES,

QO 1L LAMNPS,

Madame obays the orders In & stats of collapes
which would rond the heart of any four real e
teotives who had to convey so preity s womsan to
s fortrast. Happlly these are pot resl deteotives,
bat digguived ofoers, frionds of that Ingenlous
Oalonel Oasvecarroan's; and right well they piay
Ateir parts when the csb bas landed de
Sabretsahe st & smali house near the

fort, sod whan sho s conduoted wp staire te be In-
terrogated by three other officers o Mull untform
and

These officers do pot eonces! from her thas it s
M. d¢ Broglie' fixed purposs to send her to the
1fland of Si. Marguerfle in punishment for her
seditions d but they admit that she may yot
be freed [T ber husband will go ball fur her Belag
of good behavior for the rest of her days, Here
might be s triumphant opportduity for poar Uol
Sabretache to decline going bail for any sush
thini antil tears and suppilostiens had seftensd
his heart; bul he wasequal to (he voemsipn st
omce, snd ohivalrously consents. Hs pretesds to
bave hastened afier his wife with'post spesd as
50on s he had beard of hor arrest; scl 1t tan
pathelie speciacle encugh when the honest fellow
putsa his pon to paper, and signs A declaration
that his wifs sBall never mors disebey Bim. The
oficers, however, stipulats for something mare
than thie. They feel bound to warn Madpame
that If ahe Aivolges nught of thls mattar thae Ghov-
orament will arrest her again, iest the rumoref
thair (ll.timed lenlsney should act as & perlious
incantive to olber rebels.

socret, nor will Mms. de Pompoonetts, whose
night has been made Dideous by » similar advan.
ture, betray I Wa add with soms concern that
sincs this glogmy affalr the causs of “little Isa.
dore” has lost two most snergetic supporiers.—
Every Saturday.

e ———— -
THE HAPPY CLAM.
The moral and tatellectsal condition of the salt-
water olam Is of & kind that cannot be considersd
&4 particularly enviable; aad yel there are many
reasons why the clam may be regarded ss a par-
tioularly fortanste individaal, and why ils lowly
ot should be longed for by mas. The clam never
sulfers {rom ight boota nor sorns; and It Le pever
worried becsuse its pantaloons do not 85 Its
plncid temper ia neaver dlaturded Dy the hired.girl
quosilon, 1L never endangers (ta life by loam-
ing to No slsm, we baliave, over yat
skated. It mever lives mexi door to agirl who
practices four times & day om the plamo, nnd It
never has suy ents around under (ta
window to keep It awake st night. It mever has
Lo blow its nose when Ii has a cold iIn ity bead, and
it sever sedera from baldness. Its Borvous ays-
tem 14 never unstrusg by polltisal sxzcitament,
aod I\ relalns Its Armaes when thers i & finan.
clal panle, It mever has to malutala Ils mother-

whea It goes to & party. It doss pot waah oo Sal.
urday uighta, and nobody ever asks 18 Lo plag, 1t
i1z ot persecuted by lfs-lnsurance sgwnts, sod it
Tuns oo risks of reselving dog bites. It 15 mever

and 1 never husto give wedding presentsjo its

rides on & rellroad. I never haa to sarry An um-
brells; and nobody ever sils oo its ecat-tall. Se,
taking it all in all, the olam cught to b+ happy,
oo maiter what the cendition of the tide.

——————
TOUTHFUL COUPLES.

A Providense paper says; “So far as the Ebode

Island statutes are concerned thers s abeclutely

oo ltmit of age st which partias may costrael

warriage. It ls not unfrequent that ehildren of

his wifedriving sbout Paris all day with subsorip-
tlom lats in ber haads, returning home jeded fur
dinmer with piles of muslin or satis violets in her
brougham, and dushing sway agala bafere des-
sart is fairly on the table to vols resclutions
round the tes-tray In Mme d'Austerlitzs's bou-
Thea ke moets curious forms of riran.
stalroase — seedy men putting
learna

taras back, clambers up his

m-xnwuh-luwm,. lam

stalrease and spts his wifo Just a8 sha is sal.

were Lvued io this year, red
able ffom 1798 Lo 1930,

“The troublea ln Massachussliz grow waorse
snd ®oree, aad In 1128 the redemptica of ths
£100,000 loan balng suforced by orders from Eng-
Isnd, £00,000 more were allowed, ‘becense bills

‘were allowed.”

".'Fn commenis oa e ‘I would be
k] o ral ,when the biood in the human
bady is in s putrid sod corrapt stats, to lnersase
thé guantity by luxurious living, in order to're-
#tre 1t to health’ Intersst was now chargod om
the loaz st 4 per cemt., because low (nteres: eon-
cournges business. The nstural rate wad § per
csml. A gresi speculalies iln mnoccufied lands
bad sprusg sup in the last year., Eoough new

3‘!\“ were laid out for the wisole existing popula
o8

1o 1799, the land bank seheme was revived, and
in 1740, te e it ind , & spacie bank

was founded, but both were fureed 1o wind up by
Pariiazent, which forbude the lasue of paper cur.
oy in the colons An oxsap *for the ax-
ses af Lthe goveroment”—gave s loaphbols for
om, and in 1741 £30,000 were fssusd for this
purpofe. They deprociated st omce sad the
“goarcity” of momey couiisued, all the belter
classes of belug kosrded, leaviag enly
the mm

. STCCESSFUL RESUNMFTION.

Massachusetts recoived {rom the ransom of

wearly encugh to eancel her paper | (he

5 in epite of epposition, thls was doas

dilver was soni over aad oxchanged. Prices

weke adjusted to this new mesanre, and ihe silver

romained in oirculation whem it no longer had »

rival. The “shock” whish Wwes sppre

=Ty @4 mot cocur. The only shioek was to

Iissd snd Now Hsmpablre, who found

thelr trade traceferred (o the “siver calony,” and
mq-ml;n beuvily depreciated.

“The spprehension of loss and & from the
changs in Masssah ied to demonsirs-
Clems of riot, but the change Leok place so quielly
and sasily that these lenrs wore Dol realized, snd
the tumult subeided. Trade had boen imme
Ajntely bafure (1748-'50) st the lowest ebh, Ship-
bullding sod Bshsries hud declined, and L]
were moving away, Trade now pevived iy
and repldly, and wo haar oo more of *seareity of
money’ ustil the neri viclatiom of the laws of
elroulstion.™ \

CONTTNTNTAL MOSKY.

The kistary of the Costinental lsrues of
monoy is s woll kbown as Lo need bat [ittle ex.
planation. Even lo those dsys there was a slons-
Besded man who in Lime of great pubile nocesmit
eouid give ndvice such 38 Mr. Miaturn gave 1o
Boorstary Chsse fn 1891 “ Palelish Webster,”
-says Mr. Sumner, “slmost slone, a3 &t seems, fre
-8ited 08 taxstion; bul s member of Congress in.

Iyiog forth bravely, sitired, gloved and bon-
petted.

“W bars ars you going, my dear ™ he saks, with
toe alr of & man who is determined to show all
the moral courage there is o bhim lorosee In e
way.

“Oh, don't stop me pleass,” answers the Iady,
with & busy gesture; “it s to-day we are gulng to
seo the charger we've bought; sush & beauty you
never saw—all white, with a pink nose."

the Colonal, with rekl ph
be taies up bis position on the bearth.rug.
“Not ses the use of bim? Why, be's meant to
ride oo, and will bave a purple velver saddle-
cloth I' axclaims Bme, do Sabretache, hor blue
eyes cireling with astenlshment; “he's the horse
that Mapoleon IV, will moant whea he comes
baok to save this nation ™

“ Pui, my dear,” responds the Oolonal, stamp-
ing his foot Lo make him feel bimsell more valiant,
“do you think France depends for her safety oa &
boy of ~
sightoen I pouts M'ule de Sabretache,
as If bare mow ware a blasphemy such as ahe had
never heard Defore. ““Why, I am surprised at
you; he is the rightful master of you, and me, and
all of us, snd he is & mosi loveble bor, wilh eyes
Just like his mother's.” ]
“ Yoo, his miother fs & charming person, and so

most natural under the eircumstanecss, and very
bitter, and soba, “ I know what it is, you wast to
braak my beart; but I'll go ioto & convent, and
nover be seen sgaln. 1 eamnot live to face the

face | parriod here. Much too often they fad thalr

1 don't see the use of that plok-nosed charger,” | )

fourtesn or iMoo years of age are married in this

more tender babiey than that may be uaited la
marriage withoul the knowledge or sonsentof thalr

the marriage mentioned In s single year, of cou-
piws of the following ages: Eighteen and fourtesn,
seventoen abd OMeen, sixty-one and fifteen, sev-
entysix and thirtesn. And yet sush ouirages
upos common decensy and public weal azp strictly
Ia sccordance with the laws of this State. This
defect in our mareiage laws has had the sffect to
make Frovidence » Gratas Gresa for rufaway
matehes of miners from all the surrennding States.
Scarcely & woeak elapees Lhat applications are not
made for sn examipstion of the records by dis-
trusted parents from this and other States to na-
certaln I thelr minor sons or daughters have beeu

‘worehS 0ars reallzed.

e ———
A Down.Easter says the demand for tin Sasks
has o greatl

mwn ﬂl'lnl lltll!g“ Mlﬂ:z
He sn the Investors of the
he - y, and Dafere & ‘Wg
t dmm; b

But there is no fear of Madame's betrayiag the | Ui

io-lsw, aod It may refrala entirely from dancing | 5

dnnoyed by wilted ahirt sollars In hot westher, | CIPSL fiver
wife's relations! It mever has €8 pay when It of

State, and for all the laws to the contrary sves | sgen

parents. Io s State report of ratlon we find | =
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REAL ESTATE AGENTS.

O8. B W. b
REAL ESTATE BROKER AND AUCTHONEER,

No, 610 SEVENTH STREET,
opposite Post Gfiice Dopartment.

Y o
that my o I-.FD 1 w
e vl ol
eor 1

Rk

amounts of

g €54
e

RICHARD M. HARVEY,

REAL ESTATE NOTE BROKER,
¥O. 14m P STREET NORTHWEST.
_Spé-tf__Offige Hours: 95 M. 10 4. .

UNDERTAKERS.

CABINETMAKER AND UNDERTAKER,

NO. an ELEVENTR STRAEZET NORTHWEST,
Betweoen F and @, -
The Celebrated Stein
and o variefy of ether Caskets and Cof.
fins of the latest palicrns.,
Robes and Shrouds.
S ] e 8
WwWoOoD COAL.
(OAL AND woon

2-.-5.“123‘1;.-: all stonsand kinds, Juost re-

DENTISTS.

ENTISTRY.—O. B. FOSTER, M. D,, FOR
L tal Phiisded.

:-. w&m-n FINE WOOD,
’-L’Ealil“f D, In baadies or by the cord.
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